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ACCUBANC MORTGAGE CORP.-am
1 EAST 22ND STREET, #600 .
LOMBARD, ILLINGIS 60148
£ [Spade Abave This Line For Reoording Data)

State of Illinois FHA Case No.
1317614259703 203B

Loan No: (12512804 Data ID: 176

Borrower: MICHAEL S, TRAJK
MORTGAGE

THIS MORTGAGE (“Security Instrvinent”) is given on the 6th day of Junuary, 1995,
The mortgagor is MICHAEL S. TRASK AND v7.8DDIE J. TRASK , HIS WIFE

whose address is 14628 SHEFFARD DRIVE, DOLTON, ILLINOIS 60419

This Security Instrument is given to AMERICAN STATES MURTGAGE, INC. , A CORPORATION, which is organized
and existing under the laws of the State of ILLINOIS, and wirsc address © 915 W. 175TH STREET, HOMEWOOD,

ILLINGIS 60430
(“mderu)l
Barrawer owes Lendor the principal sum of SIXTY-FOUR THOUSAME NINE HUNDRED and NO/100---[Jollurs

L}

(U.S. $ 64,900.00). This deh is evidenced by Borrower's note dated the sams dote as this Security Instrument (“Note™), .

which providea for monthly payments, witk the full debt, if not paid earlier, due 82d payable on February {, 2028, This
Security lastrument secures to Lendor: Sﬂ) the repayment of the debt evidsirio Ey tho Note, with interest, and all
renewals, extenaions and modifications; (b) the payment of all other sums, with intersst advanced under paragraph 6 to
protect the security of this Securily Instrumient; and (¢) the performance of Boriower’s Covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mottgayc, grant and conwey to Lender
the following described property located in COOK County, tlinois:

LOTS 33 AND 34 IN BLOCK | IN MICHIGAN AVENUE NUMBER 1, BEING A SUBDVISION IN THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANICE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

. DEPT-01 RECORDING

("Borrower”).

X
ey

$29.50

» TER9P0  TRAW 4887 G1/23/93 10139100~
W w-95-048356

COOK COUNTY RECORDER

2G-10=113-037 . 039
) G 54/
Syl T RGOM A A

which has the nddsess of 14628 SHEPPARD DRIVE,

, (Swow] , tcry)
litinots IMI (“Property Address™);

DOLTON,

ILLINCIS FHA MORTGAGE | o781 (Pags 1 ol & pages)
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8. Ocenpancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Bosrower's principal residence within sixty days
after the execution of this Securily Instrument and shail continue to occupy the Property asll)}orrowcr‘s principal residence
for al least one year after the date of occupnncy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
notifv Lender of any extonuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property oz allow the Proparty to deteriorate, reasonable woar and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoncd or the loan is in default. Lender may tnke reasonable action to protect
and prescrve such vacant or abandoned Property. Borrowor shall also be in default if Borrower, during the losn
application process, gave materially fulse or inaccurate information or statemenis to Lender (or failed 1o provide Lender
with any matorial information) in connection with the losn ¢cvidenced by the Note, including, but not limited 1o,
representations concerning Borrowsr’s occupancy of the Pro¥erly as a principal residence. If this Securily instrument is
on 8 leaschold, Borrower shall comply with the provisions of the iease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charjex to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or muiicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dirsetly to the entity which 18 owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Propesty, 2non Lender's request Borrower shall promptly furnish to Lender receipis evidencing these
payments.
if Borrower fails to mcsn these payments or the payments required by paragruph 2, or fails to perform any other
covenants and agreements conigired in this Security Instirument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such-ax a gromding in bankruptcy, for condemnation or te enforce laws or regulations),
then Lender may do und pay whnleyzr is necessary to protcet the value of the Property and Lender's rights in the
Property, including payment of taxes, hozid insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender vader this pusngraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate,
and at the optlon of Lender shall be immediaiziy due and payuble.

?. Condemnation, The proceeds of suy wvard or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any paii =< the Property, or for conveyance in placa of condemnation, are
hereb
auignid and shall be paill to Lendar to the extont of the (ull amount of the indebtedness that remains unpaid under the
Note and this Socurity Instrument. Lendet shail apply such procveds to the reduction of the indehiedness under the Note
and this Security Instrument, first 10 any delinquent amounts apytied in the order provided in paragraph 3, and then to
propayment of principal. Any application of the proceeds to the-prissipal shall not extond or postpone the due date of
the monthly paymonts, which are referred 1o in paragraph 2, or ¢tsnpe the amount of such payments. Any excess
E:occcda over an amount required to pay all outslanding indebiedness vadst the Note and this Security instrument shall

o paid to the entity legully entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Sscreirdy.
9, Grounds for Acceleration of Debt.
gz} Default. Lender may, except us limited by regulations issued by-tho Sseretary in the casc of payment
faully, requite immediate payment in full of all sums secured by this Sciutily Instrument it
(1)  Borrower defaults by fuiling to pay in full any monthly payment requiced by this Security Instrument
rior to or on the due date of the next monthly payment, or
iy Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shal, if permitted by applicable law tind vith'the prior approvel
of the Secretary, require immediato payment in full of all sums secured by this Security fnstrament il
{i}  All or part of the Praperly, or a beneficial interest in a trust owniny all or part(of ihe Property,
is sold or otherwise transtetred (other than by devise or descont) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee ns his or her principal residence, or the
putchuscr or granice does so vccupy the Property, but hit or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, hw
Lender does not require such paymenits, Lender does not waive its rights with respect to subsequent ovents.
(d) Regulatlans of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender’s rights in the caso of payment defaulis to require immediate payment in full and foreclose if not puid.
;‘his Stccu ty [nstrument does not authorize acceleration or foreclosure if not permitled by regulations of the
ecretary. ‘
® Mor!gliz Not Insured. Borrower agrees that should this Security Instrument and the Note secured
hereby not be eligible for insurance under the National Housing Act within 90 days from the date hereof,
Lendar may, at its option and notwithstanding anything in parageaph 9, require immediate payment in full of
All sums secured by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subsequent to 90 days from the date hereof, declining 10 insure this Security Instrument and the Nole
securcd horeby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exorcised by Lender when the unavailability of insurance is solely due 1o Lender's failure
to remil & morignge insurance premium lo the Secretary.
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20, Riders to thia Security Instrument. If one or more riders ure exccuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplement
the cuvenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es))

(T Condominium Rider {] Growing Bquity Rider
["] Pianned Unit Development Rider [ Graduated Payment Rider
[ otther (specify]

BY SIGNING BELOW, Bortower accepts and agrees to the terms conthined in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it. )
° . i ‘_,;1 .
LY TETET 'ﬂm hevge g nm)

MICHAEL S. TRASK -Borrower

4 . ,1_.‘}_[(.

[T Cirts L FYTYPTTN

FREUDIE J. TRASK -Borowsr

Daty ID: 176

........................... irsensenrerssspesrsss st CH)
-Botrower

Borrower

{Space Below This Line For xuk.ow'edgment)

State of [LLINOIS
County of COOK

The foregoing instrument was acknowiedged before me this day of

MICHAEL S. TRASK AND FREDDIE J. TRASK _JLig) W?}U

G

Not&ry Public

(Printed Name)

My commission expires:

ICESL0GH

‘-—

AR
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