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MORTGAGE
THIS IS A FIRST MOXTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS @RD PRINCIPAL BALANCE (INCLURING FUTURE

ADVANCES AND DEFERRED INTEREST), AT LENDER'S ORTION THE SECURED NOTE )
MAY BE RENEWED OR RENEGOTIATZED. l&"s
THE MAXIMUM AGGREGATE PRINCIPAL 5ALANCE SECURED BY THIS MORTGAGE w0
IS $60, 125 . 00 WHICH IS 128 % " THE "NOTE AMOUNT", 4.;

- Wl

I, DEFINITIONS QF WQRDS USED IN THIS MORTCAGE
{A) Security Instrument. This Mortgage, which is cated JANUARY 16, 1986,
will be called the "Security Instrumant.”

(B} Borrower. WALTER J. CZECH AND JOSEPHINE CZECH, HUSBAND AND
WiIFE

gomatimas will be callad "Borrower” and somatimas simply "' or "ma.”

{C) Lender. WORLD SAVINGS AND LOAN ASSQOCIATION, A FEDRERAL
SAVINGS AND LDAN ASSOCIATION " * * * * ™ » * * TS SUCCESSORS AND/QR
ASSIGNEES, will be called “Lendar Lender is a Fedural Savings and Loan Assoclation which is
organized and exists under the laws of the United States. Lender's address is 1801

HARR |SON STRE KLAND, CALIFORN!A 94812,
A," i
fok! \ |
) .
|
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrumant will be callad the "Note." The Nola shows that | owae Lender the original principal
amount of US. $48,100.00 ('Nota Amount"), plus accrued and deferred Interast and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymenis and to pay the debt in full by FEBRUARY 01, 2026,

{E}  Property. The property that is dascribad below in Saction lIf entitied "Description
of the Property" will ba called the “Property.”

(F] Sums Secured. Tha amounts described bslow in Section |I entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

{G) Person. Any person, organization, govarnmental authority or other party will be
called "Pargon’

.  BORROWFQR'S, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rruvocably grant and convey the Property to Lender subject to the terms
of this Security Instrumant. This means that, by signing this Security Instrument, | am giving
Lender those rights that/sie stated in this Security Instrument and also those rights thal the
law gives to lenders who huig morigages on real property. | am giving Lender these rights to
protect Lender from possible ‘asses that might result if | fail to:

(it pay all amounts owrd to Lender under the Note and all other notes secured
by this Security Instrument, called wny 'Sscured Notes” including future advences made by
Lender and any changes tc the Secured 'viias made with the written consent of Lender;

il pay, with interast, any amourte that Lendsr spends under Paragraphs 2 and 7
below to protsct the value of the Property anc Lender's rights in the Property, and

fiiil keep all of my other promises and ayrsaments under this Security instrument,
the Secured Notes and any changses to the Secured Nctzs made with the written consent of
Lender.

it DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad balow:

i}  The property Whlch IS located at 7900 W 101ST STRE =T PALOS HILLS,
IL 60468, * * » I T T R ] " '”Thelegal

description of the Property is attached as Exhibit "A" which is made a part” #f-this Security
Instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VoL
23-12-305-050 151

(il All buildings and other improvements that sre located on the Described
Property.

(il AN rights in other property that | have as owner of the Described Property.
These rights ars known as easernents, rights and appurtenances attachad ta the Property;

SDOOBET 111.11.94/3-94) ADSC Page 1 i
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) . . ’
{n  All rights in othor proporty that | havo ns owner of the Qeacribad Propuorty.
These rights are known as aasements, righla and appurtenancos attachod o tho Proparty,

fiv) Al rents or royaltias and othor incomo trom tho Doscribed Proporty;

- 0408447

(vi All mingral, oil and gas rigits and profits, wator rights and gtock thul aro part
of the Described Property;

[vii Al rights that | have In the land which lies In the streats or roads in front of,
behind or next to, the Dascribed Property,

fviit ANl fixtures that are now cr in the future will bo on the Doscribod Proporty or
on the proparty described in subsection {iil of this Section:

(viil Al of the rights and property dascribed in subsections (i} through tvii} of thiy
Section thet ) acquire in the future

lix) ANl raplacements of or additions to the proparty described in subsoctions (il
through {vill) of iz Section; and

{(x} All ¢r..he amounts thet ) poy to Lender under Paragraph 2 bolow.

IV. BORROWER'S RIGAT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S DBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i | lawfuly own tha Property; {i} | have the right to mortgage, grant
and convey the Proparty to Lendar; and (il there are no outstanding claims, charges, liens or
encumbrances against the Property.-e:cept for those which are of public record

| give a general warranty of tit’e o Lender. This means that | will be fully rosponsible
for any losses which Lender suffers bocause somecna other than myself has some of the
rights in the Proparty which | promise that |'have. | promisa that | will defend my ownarship
- of the Property against any claims of such rights:

COVENANTS
} promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TQ PAY
| will pay to Lender, on time, all principal and interest (dva under the Securad Notes

and any prepayment and late charges due under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower’'s Obligations
| will pay all amounts necessary to pay taxes and hazard insuransa-premiums on
the Property as well as assessments, leasehold payments, ground rents or moitgage insurance
premiums {if anyl

{8} Escrow Accounts
il Borrowaer's Obligations
(f Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2(A} above to Lender, unlass the applicable law requires otherwise. | will make these
paymants on the same day that my monthly payments of principal and interest are due under
the Securgd Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

(@  One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrument; plus

50008C {11.11.94/2-94) AQSE MORTGAGE-ADJUSTADLE IL
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b}  Ona-tweifth of the ostimated yoarly leasehold paymenta or ground rents |
on the Property, if any; plus 1

et Ona-twalfth of tha astimated yoarly premium for hazard insurance
covering the Property; plus

{dl  One-twalfth of the astimated yearly premium far morigago insurance, {f
any.

I wilt give Lender all notices or bills thet { racelve for the amounts due under
this Paragraph 2.

(i tender's Obligations
| make my payments to Lender, Lender will estimate from time to timo my
vearly taxes, haenrd insurance premiums, sssessmonts, lessehotd payments, ground rents end
mortgage insurance Gramiums, which items will be colled the "Escrow ltems” Lender wilt usa
existing Bssagsmants .an” bills and ressonable estimates of future assegsmants and bitls to
estimate the Escrow lerie The amounts that | pay to Landor for Eagrow items undor thig
Paragraph 2 will be colted tpz “Funda.”

Lender may hold «ne Funds. Except as doscribed in this Peragroph 2, Lender
will use the Funds to pay the Esurov: ltams. Lender will give to ma, without charge, an snnual
staterment of Funds activity.

Lender may not charge ma For holding or keoping the Funds, for using the
Funds to pay Escrow items, for analyzing iy payments of Funds, or for recelving, verifying
and totsling assessments and bills. However, Lender may charge me for these services if o
Lender pays me interest on the Funds and if the few perimits Lender to make such a charge. 3
Landar will not be required to pay me any intarest or sarnings on the Funds unless eithar (s} boad
Lender and ! agree in writing, at the time | sign this Gecurity Ingtrument, that Lander will pay
interast on the Funds; or (b} the law requiras Lender to pay interest on the Funds.

v056

(il Adjustments to the Funds _
It Lender's astimates of the Bscrow Itams are too #igh. the smounts that | pay
under this Paragraph 2 will be too large.

If an oxcess of Funds remains after ali Escrow items have lean paid and if |
am keeping all of my promises and agreemants made in this Security Instrumient, then | will
have the right 1o hava the excess amount refunded directly to ma, if it oxceeds $28.00, or
credited to my future monthly peyments of Funds. Any refund or cradit to which - o antitlad
will ba made once a yaar,

if. at the time paymants of Escrow ltems are due, Lender hes not receivaed
enough Funds to make those payments, | will pay to Lender whatever additional amount is
necessary to pay the Escrow items in fuil | must pay that additionat ameunt In ona or more
payments as Lander may require.

When | have paid all of the amounts dus under tho Secured Notes and under
this Security instrument, Lender wili promptly refund to me any Funds thet are then being held
by Lender. If, under Paragreph 27 below, Lendar acquires the Property or the Property ig
sold, then immediately before the scquisition or sale, Lender will use any Funds which Lender
is holding at that tima to reduce the Sums Sacured

SDOOBD (11, 11,94/2-94) AGBF MORTOAQE: ADJUSTAILE "
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< APPLICATION OF BORROWER'S PAYMENTS

Unleas the law requires otherwise, Lender will apply each of my paymants undar the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposas:

First, to pay prepayment charges dua under the Sacurad Notas;

Second, to pay ény Advances due lo Lendor under this Socurity inatrument;
Third, to pay the amounts dus to Lender undar Paragraph 2 above;

Fourth, to pay interast due under the Secured Notas;

Fifth, to pay deferred intarast under the Socurad Notes;

Sixth. to pay principal due under the Secured Notas:

Last, to" pav late charges due under the Secursd Notas.

4.  BORROWER'S O3LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
[ will pay all tasaes, assessments and any other charges and fines that may ba imposed
on the Property and that rroy be suparior to this Security Instrument.

| will also make paymeits due undsr my lease if | am a tenant an the Property and |
will pay ground rents (if any) due on) the Property. | will pay these amounts either by making
the payments to Lender that ere dsscribed in Paragraph 2 sbove or by making the payments
on time to the Person owaed them.

Any claim, demand or charge that is riado against property bocause an obligation has
not been fulfiled is known as a2 llen. | will promptly pay or satisfy all liens againgt the
Property that may bae superior to this Security’iratrument Howover, this Sscurity Instrumant
daes not require me to satisfy a suparior lien if ¥4} agree, in writing, to pay the obligation
which gave risa to the superior lien and Lender gpproves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue oi defend against the superior lien in 8
lawsuit so that, during the lawsuit, the supsarior lien may not-ba snforced and no part of the
Property must be given up; or (C) | secure from the holda: of <hat other lien an agreement,
approved in writing by Lender, that the lian of this Security Ingtcument is suporior to the lien
held by that Person |f Lender detarminas that any part of the Property is subject to a
suparior lien, Lander may give to ma a notice idantifying tha superior lien. | will pay or satisfy
the suparior lien or take one or more of the actions sat forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will cbtain and maintain hazard insurance -tz sover alt
buildings and other improvements that now are or in the future wili ba locatea on the
Property. The insurance must cover loss or demage caused by fire, hazards normally covared
by “extended coversge" hazard insurance poficies and other hezards for which Lender requires
covarage. The insurance must be in the amounts and for the periods of time required by
Lendar. ! may choose the insurance company but my choice is subject to Lander's approval
Lender may not refuse to approve my choice unlass the rofusal is reasonsble. Al of thess
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagee Clause to protect Lender. The form of all policies ond renswals must be
accaptable to Lender. Lender will have the right to hold the policles and ronawals. Hf Lendaer
raquires, | will promptly give Lendar all receipts of paid promiuma and renewal notices that |
receive.

SO00BE {11.1),094/2-041 AlAG MORTGAGR:ADJUSTALLY %
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If | obtain eerthquake Insurancs, my othor hizerd dsurance, crodit lite and/or dioabiiily
ineurance, or any other insurance on or relating to the Property or tho Socured Notas anc
which are not epacifically required by Londer, ! will nama Londor os loss payoso of any
procesds.

it thare is a loss or damage to the Property, | will promptly rotify the proper
insurance company and Lender. I | do not promptly prove 10 the insurance company that the
logs or damaye occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceads.” Any Proceeds received
will be applied first to reimburse Londer for costs and expanses incurred in connection with
obtaining the -Proceads, and then, at Lender's option and in tha order and proportion as Lender
may deterraine in its sols and absolute discretion, regardless of any impairmant or lack of
impairment of sacurity. as follows: (A) to the extent allowed by spplicable law, to the Sums
Secured in a manpor that Lender determings and/or (B) to the payment of cosis snd expenses
of necessary repaiis-or to the restoration of tha Property to a condition satisfactory to
Lander, such ppplicaiian o be mada in the mannsr and at the tirmas as dotermined by Lender.

if | abandon the Propurty or if | do nat answor, within 30 days, a notice from Lender
stating that the insuraitce cuirpany has offarod to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Proparty or to pay tha Sums
Securad. The 30-day period will begin-when the notice is givan,

if any Proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notaes, that use will not relay the due date or change the amount of any
of my monthly payments under the Secureu-Pictes and under Paragraphs 1 and 2 abova.
However, Lender and | may agree in writing to csipys or changas.

If Lender acquires the Property under Paragraph 27 beiow, all of my rights in the
ingurance policies will belong to Lander. Alsc, all of my rights-in any proceeds which are paid
because of damage that occurred before the Property is acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not ba greater than the
Sums Secured immediately before the Property is acquired by Lender or sold.

if | am required by Lender to pay premiums for mortgage Incaranca, | will pay the
pramiums until the requiremsnt for mortgage insurance ends accordng to my written

agreement with Lender or according to law.

6, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Praperty in good repair. | will not destroy or substantially change the
Property and | wilt not allow the Property to detariorate. | will keep and maintain the Property
in compliance with any state or fedsral hazardous mataertals and hazerdous waste laws. | will
not use, ganerate, manufacture or store any hazardous materiafs or hazardous waste on, under
or ahout the Property, | will indemnify, defend and hold harmless Lender and its employess,
officers and diractors and their successors from any claims, damages or costs for raquired
or nacaessary repair or the removal of hazardous waste or any other hazardous materials
ctaim. If | do not own but am a tenant on the property, ! will fulfill my obligations undsr my
logse. | also agree that, if | acquire the fee titie to the Property, my lsase interest and the fae
title will not morge unless Lender agraas to the marger in writing.

S0004F (11,11.94/2-94) AQBH MONTHAQE-ADJUSTABLE IL
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

{f: {A) | do not keep my promisns and sgraaments mada in this Security Instrument, or
{8} someone, including me, begins 2 legal procesding that may significantly affect Lendar's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lander may do and pay for whatgvor is nocassary to
protact the Lender's rights in the Property. Lendar's actions may include appotaring in court,
paying repsonable attornays' fees and entering on the Property to moke repairg. Londer must
give me notice hafore Lender may tako any of thoso aclions. Although Londer may loko aclion
under this Paragraph 7. Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7. will not ralgase me from my obligations undor this Sacurity Instrumant.

. 0408447

| will pay to Lender any amounts which Londor advances under this Paragraph 7 with
interost, at the interost rate in effect undor the Socurod Nolos which hava riot baan pald |
will pay thosc amounts to Lender when Londer sonds me o notico roquasling that | do so.
interast on each- amount will begin to accrue on the dato that the amount is advanced by
Lender, However: Lander and | may agree in writing to terms that are different from those in
this Paragraph 7..7his Security Instrument will protect Lender in case | do not keep this
promise to pay those ainounts with interest.

8. LENDER'S RIGHT TO'IMSTECT THE PROPERTY

Lendar, and others autnorized by Lender, may enter upon and inspect the Proparty.
They must do so in a reasonsble manner and 8t reasonable times. Before or at the time an
inspection is mada, tender must (give me notlce stating a rengonable purpose for the
inspaction.

9.  AGREEMENTS ABOUT GOVERNMENT &L TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to proveads of all awards or claims for demages
rasulting from condemnation, eminent domain or oinur, governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of i or any pert of the Property that is
made to avoid condemnation, eminent domain or other_rcvernment taking of the property. All
of thosa proceeds will he paid to Lender.

If all of the Property is taken, the proceeds will be used to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lendar has been paid in full.
the remaining proceeds will be paid to me. Unless l.ender and | agroe Stherwise in writing, if
only a part of the Proparty is taken, the amount that | ows to Lender will ha raduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amcunt of the Sums
Secured immediately before the taking, divided by (B) the fair market value ¢ the Property
immediately before the taking. The remainder of the proceeds will be paid to inz.

If 1 abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governrnental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collact the proceads. Lender may then use the proceads
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S0D003G (11,11.94/2-34} AGBI MORTGAGE-ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's QObligations
Lender may allow & Parson who takes over my rights and obligations subject to
this Security Instrument to delay or to changs the amount of the monthly payments of
principal and interast due under the Securad Notes or under this Security Instrument Even if
Lendet does this, however, that Person and { will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Londer is raquested not to do so. Lender will not be roquired
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B) * Lender's Rights
Everif Lendar does not exercise or anforce any of its rights under this Sacurity
nstrumant or unosr the law, Lander will still have all of those rights and may oaxercise and
enforce them in tha tuture. Even if Lender oblains insurance, pays taxaes, or pays other cliims,
charges or liens againci e Praparty, Lendar will hove the right under Paragraph 27 below to
demond that | make immadiste paymeant in full of tha amounts that ! owe to Lender under the
Socured Notes ang undar thie-Security Instrument.

1. OBLIGATIONS OF BORRUWER? AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person wha takes ovar my ricits or obligations under this Sacurity Instrumant will
have 8} of my rights and will be obligated to-kesp all of my promises and agreements mads
in this Security [nstrument. Similarly, any Percon who takes over Lender's rights or obligations
under this Security Instrumant will hava all of Lenier's rights and will he obligated to koop af
of Lender's agreements made in this Security Instramant

[f more than ane Person signs this Sacurity Inst'wnent as Borrawar, asch of us is fully
obligated to keep all of Borrower's promises and obfigetiang containgd in this Security
instrumant. Lander may enforce Lender's rights under this Cecurity instrument against each of
us individually or against all of us togethar. This means that any ane of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan sacurad by this Sacurity Instrument is subject to a law whic’s sata maximum
foan charges, and that law is finally interpreted so that the interest or oihur loan charges
collactad or to be collected in connection with the ican excaed permitted limiie, then (A) any
such loan charge shall he reduced by the amount necessary to roduce the crache to the
pormitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowar. Lender rmay choose to meke this refund by reducing the
principal owed under the Securad Notes or by meking a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
propayment charge undar the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would maka any provision of the Sacurad Notes or this
Security Instrument unenforceable, Lender may raquire that | mako immodiate payment in full
of all Sums Securad by this Security instrument,

SCO0BK {11, 21.84/2-94) ADBJ MORTOAGR-ADJUSTABLE I
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it nr by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 7900 W 101ST STREET, PALOS
HILLS lL 60485 » L] w * " " L] L] L] " L] " L L] " L] L] L] ] N
A notice will be given to me at an alternative address if | give Lendar a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L{C} above ontitled,
"Definitions of Words Used In This Mortgage,” unless Lender gives ma notice of a differant
address. Any notice required by this Security Instrument is given whan it is mailed or when it
is dalivered according to the requiraments of this Paragraph 14 or of appficalile law.

15. GOVERPWING LAW, SEVERABILITY

This Soeurity (nstrument end the Seoured Notes shall be governed by and
construed under f2dzral law and federal rulos and reguletions including those for fodoral
savings and loan szacciations, called “Federal Law.’” In the event that any of the terms or
provisions of this Securitv fnstrument or the Secured Notes are interpreted or construad by a
court of competent juricdiction to be void, invalid or unenforceable, such decision shall affact
only those provisions so coiist'yad or interprated and shall nat affect the remaining provisions
of this Security Instrument ar <he_Sacured Nates.

16, BORROWER'S COPY
! acknowledge the receipt of one conformed copy of the Secured Notes and of thia

Security instrumant.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or-ii"t ahandon the Property, then Lender,
Persons authorized by Lender, or a raceiver appointed by { ccurt at Lendar's raquest may. {A)
collect the rental payments, including overdue rantal paymarncs, Jdiractly from the tenants, (B),
enter upon and take possession of the Property: IC) manage tha Fronerty, and (D) sigh, cancel
and change rental agreements and leases. If Lander notifiss the tenants that Lender has the
right to colisct rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to usk i Lender whethar |
heve failed to keep my promises asnd agreements under this Sacurity Instrumaunt, or (i) me for
my permission to do so.

If Lender acts to have the Property sold pfter a Breach of Duty as dafined In
Paragraph 28, | understand and agroe that (A) my right to occupy the Property ceases at the
time the Property {s sold; (B! ! ghall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C my wrongful and
unlawful passession af tha Property may subject me to monetary damages, including the loss
of raasonable rent and the cost of gviction. All rantal payments collected by Lender or by a
receiver, cther than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. i any part of the runtal
paymants remains after those costs have bean paid in fuil, the ramaining pert will be used to
reduce the Sums Secured The costs of managing the Property may include the recelver's
foes, reasonable attorneys' fees and the costs of any necessary bonds.
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18, INJURY TQ PRCPERTY; ASSIGNMENT OF RIGHTS

An asaignment is a transfer of rights to another. | may have rights to bring legai
action against persons, other than Lender, for injury or damage to the Property or in
connectign with the loan made to me by Lender and which arose or wiil erise bofore or after
the date of thig Security Instrument. These rights to bring legal action may Include en action
for breach of contract, fraud, concealmant of o material tact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permittod by
applicable law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any smount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enfercing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignmant,

18. CLERICAL ERRORS

In the eve’t Lender at any time discovers that this Security Instrument, the Secured
Notes or any ot'igr’ document related to this loan, called collectively the "Loan Documents,’
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or similar” arror, | agree, upon notice from Lender, to reexscute any Loan
Documents that are nececsary to correct any such error(s) and | also agree that | will not hold
Lender rasponsible for any darans to me which may rasult from any such error.

20, LOST, STOLEN OR MUTILATER DOCUMENTS
If any of the Loan Documants .are lost, stolen, mutilated or destroyed and Lender

dalivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have tha affact of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleading, of the statute of limitations as a
dofense to aenforce this Security Instrument, including/ sny obligations referred to in thig

Security Instrument or Secured Notss,

22. CAPTIONS
The captions and headings at the beginning of each paragraph of this Security
instrument are for raference only and will not be used in the interpretation of any provision

of this Security Instrument

23.  MODIFICATION
This Security Instrument may be madified or amended only by an agreeman: in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that:

(A} If an owners association or other antity, called "Owners Association," holds title
to Property for the bensfit or use of the Projact and its members or shareholdars, the
Property also includes my interest in the Qwners Association and the uses, proceeds and
benafits of my interest.

SDO0BS (11,11,9472-34 AQAL MORTOAGE-ADJUSTADLE
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(B)  The following are calfed tho "Constituent Documenta" () The doclaration or any
ather document which created the Project; (il By-laws of the Cwnars Associstion: (Il Coda
of reguistions for the Projact; (v} Articlas of incorporation, trust instrumaent or squivalent
dacument which creates the Qwnars Assaociation; (v) Tho Project's covonants, conditions and
rastrictions; (vi) Other gquivalant decuments

0400447

I ghall perform all of my abligations under tho Conatituent Documants, including
my obligation ta pay, when due, all dues and assessmants. If | do not pay the dups and
assessments when dus, Lender may, at it option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to tha terms doscribed in Paragraph
7 above.

(C)~. 17 the Ownars Association maintains, with an insurance company roasonably
acceptable o Lender. & master or blanket policy on the Project which is satisfactory to
Lender and whichi provides insurance coverage on the terms, in the amounts, for the poricds,
and against the neurrds Lendsr requiras, including fire and hazards included within tha term
"axtended coverage.” and Lender is provided with ovidenca of such mester or blanket policy,
then: {i} Lender waives the provision in Paragraph 2B} shove for the biwookly paymont to
Lendsr of one-twelfth i tha astimated yearly premium installments for hazard insurance on
the Praperty: and (i) hazare ingurance coverage on tha Property s required by Paragraph 5
above is desmed to be satisfiad ta the extent that the required coverage is provided hy the
Owners Assaciation policy. | shialt give Londer prompt notice of any lapsae in the roquirod
hazard insurance coverage. | shall provide & copy of such mastar or blankot policy to Lander
annualty.

In the event of a distribution of hezard insurance proceads in liew of rostoration
or repair fallowing 8 loss to the Property, wrether to the unit or to cemmon elaments, any
procesds payable to mae are hareby assignad and shall be paid to Lender for application to
the Sums Secured by this Sacurity Instrument, with unv excess paid to me.

| shall take such actions as may e reasonabie to insure that the QOwners
Association maintains a public liability insurance policy acceptelle to Lender in form, amount
and extant of coverage.

{D) ) shell not, except aftar notice to Lender and with Lender's ‘prior writtan congent,
pither partition or subdivide the Property or consent to: (il tha abandonment or termination of
the Projact, except for abandonment oc termination required by law In the zase of substantial
destruction by fira or other casualty or in the case of condemnation, eminant.dcmain or other
governmental taking; (i) any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders ganerally, liit teimination of
professional management and assumption of salf-management of the Owners Association; or
fiv) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full reconvayance of the Praperty described in the Security Instrument! may
lend future advances, with intarest, to Borrowar. Such future advances, with interast, loan will
than be additional Sums Securad under this Security Instrument.
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26,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

0406447

Agceleration of Payment of Sums Seoured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or ony part of
the Property, or if any right in the Property. is sold or transferred without Londer's prior
written permission. Lender also may, at its option, require immediate paymant in full if
Borrower is not a natural Parson and a bensficial interest in Borrower is sold or transterrod
without Lender's prior written permission. Hewaver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in offect on the date of the Security
ingtrumant,

)t Lender exercises the option to raquire immadiata payment in full, Londer will give
me notice o accelaration, If | fail to pay all Sums Securaed by this Security Instrument
immediately, Lender may then or tharsafter invoke any remadies permitted by this Security
Instrument without~further notice to or demand on mo.

Exception tu- Accelaration of Payment of Suma Secured. If tho selo or trangfor of
all or any part of the “roperty, or of o beneficial interest in Borrower, if Borrower is not a
natural Person, is the first ona to occur after the date of this Security Instrument, Lender will
not exercise the option to ‘arctiarate payment in full of all Sums Secured and the loan may

be assumad if:

(i  Lender receives a compieted written application from transforeo 1o avaluste the
croditworthiness of transferee as if a new-loan wore being made to tho transferon by Londor,

i)  Lender approves the craditworthinass of the transferes in writing,

liil  transferee makes a cash downpaymant sufficient to moet Lender's then currant
undarweriting standards,
livy  an sssumption fee, in an amount to be dutermined by Lender (but not to excoed

1% of the balance of principal and interest dus under’ the. Secured Notes at the time of sdle
or transfer of the Proporty or of the interest in the Burrows:! s paid to Londer; and

(v)  tha transfares executes an assumption agreemerd :vhich {g satisfactory to Landar.

The loan may be assumed under its then oxisting terrag and conditions with oneo
axception; the Lifgtime Rate Cap may be changed. The Litetime Raty Cap shall be changed to
an interost rate which is the sum of tha imterest rate in offact on-the date of a salo or
transfer of the Property or bensficial interest in Borrower plus B porcantage points, if that
sum exceeds the Lifetime Rate Cap stated in tho Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do not pay the full amount of each biwoekly
payment on the date it is due; or (i) | fail to parform any of my promises or agresmonts
under the Note or this Security Instrument; or (i) any statement made in my applicatien for
this loan was materially falsa or misieading or if any statement in my application for this loan
was materiglly false or mislesding by reason of my omission of certain facts: or (vl | havo
made any other statement to Lendar in connection with this (oan that Is mataria(ly false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

S0008L (11.11,94/2-04) ARSN MORTQAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lendar may take action to have the Proparly
sold under any applicable Fedaral Law, rule or regulation snd, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicabls Law."

0408447

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if thare is a Breach of Duty, Lender may also teke action to have a receiver sppointad
under the Applicable Law to collect ronts from any tenanta on the Proparty snd to managu
the Property. The action tc appoint a raceivar may be takon without prior notice to me and
regardless ¢f the value of the Property.

The saleof the Property may be postponed by or at the dirsction of Lender axcept
as limited or prohioitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it"miy be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lender all lagal fess, costs, allowances, and disbursements incurred as a
result of the action to sell'the Property, except to the axtent that the Applicabie Law limits
or prohibits any such charges.

Lender will apply the procecdr from the sale of the Property in the following order:
(Al to all fees, expenses and costs incurcad in connection with the sale, including trustees' and
attorneys' fees, it any; (B8] to all Sums Securod by this Socurity Instrument; and (C) any excess
to the Person or Pergsons lagally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE Thi% SECURITY INSTRUMENT

Whan Lender has been paid all of the amouris secured by this Security instrument,
Lender shall release or cance) this Security Instrument-wvithout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION 7
To the extent sllowed by law, | will give Lender a fee for furrishing any statament of
obligation with respect to this Security Instrumant or the Secursd Noteu.

30. WAIVER OF HOMESTEAD
My right to any appliceble homastead examption in the Property is waivea.

THIS SPACE INTENTIONALLY LEFT BLANK
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n, QUICK QUALIFYING LOAN PROGRAM

| have quelified for this loan by making statemonts of fact which wore reliod upon by
Lender to approve the loan rapidly. This loan is colled o "Quick Qualifying Loan” | have stated
and | confirm that {A) | do not have any cther Quick Qualitying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the daste of the Secursd Notos and this Security
Instrument; and [C} If | am purchasing the Proporty, all of the terme of the purchage
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of tha statements of fact that | have made are materially false or misieading, |
will be in default under the Secursd Motes and this Sacurity Instrument. If | am in such
default, Lerdar may, at its option, iicrease the interest rata and margin subject to tha Lifatime
Rate Cap stuied in the Secured Notss.

32, OWNER OUCUPANCY

Lender has raiied upon statements of fact which | have made to qualify for this loan. |
have stated and confiim-that (A) the Property is my personal and primary rasidence; (B) | will
occupy the Property nat later than 30 days after this Security Instrument is recorded; and (C)
! will use the Property as -nv residence for at lpast |2 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made gre materially false or misleading, |
will be in dafault under the Secursd-Notes and this Security Instrument. If | am in such
defauit, Lender may, at its option, increzss the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | sccept ond ograe to the promises and agroomonts contained th thig
Security Instrumant and in any rider(s} signad by me and recorded in proper officlal records.

[PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

i 7/ ' ! 1
g b /,j};,;c,na', CA k"c‘»/ﬁ-/ (Seal

M\ﬁ&.f ) (:’;{lgj‘ by (Seal)

WALTER J. CZECH (j

(Seal) 1)
Lh
]
"N
w
W
~1
/ (Sesl bt

~ [Seal)

{Sasl)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
SOU0BPY {13, 11.04/2-04) AQBY MORTOQAQE-ADJUSTABLE 18
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SONTE OF TLLINOLS, COUNTY OF COOR 85,

P, Ul UNDERSEGHED, A NOTARY PUBLLC LN AHD FOR SATD
GOUNTY, 1Y THE STATE AFORE SALD, DU HEREDY CERTIFY, WHAT
H____,.éﬁ_,n(.d"r/ (/ (,,,/(/, il "-. il "’"’J"/fc P (
R RN RORETTO IO BT SAL t,ur-z.__.f_ WROWE nmu.__w
A SUBSCRUBED %0 HE FOREGO. "n LNGTRUMENT . APPRARED

TEFOWEIE T LS DAY 18 PERSON. AND ACKIVWLEDGED, THAT g, /i
SEALED AND AOBLIVERED THE SALD INSTRUNENT AS {fies.  AREE &

VOLUNTARY ACT,VEOR THE USES AND PUH"',.L'J':'.'J PHERELI SET FORTH,
SHCLUDLNG ‘Tl REGEASE AMD WALYER OF UHI RIGHT OF HOMESTEAD,

GIVEN UNDER MY HANDBMD OFFICIAL SEAL, THIS J{old_ DAY OF
I u],- . ‘-\Nﬁ'

u{f..\l‘)‘)‘m 5 4RLb. '9/////

?NW""-‘ ey PN TR e

C f y ¢ 7 T C R S .
A .f{i/ 8= -J'C" A /'. w EILESY oL ilv ".R

“NOTARY PUBLLC Nolary Pushe, St o Do
by Commuepan ey i 71997
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. DADB44T

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * » * * *  DESCRIBED AS FOLLOWS:

Lot 2 in Czech Subdivision a resubdivision of Lot 2% in James Acres, a part of
the Souta 1/27°of the Northwest 1/4 of the Southwest 1/4 of Section 12,
Township 37 Norch, Range 12, East of the Third Principal Meridian, in Cook
County, Illinoirs,

“Joe  (x/ YA E AN (N

//’/ oo MLl 20T s

ﬁ' A A SR -FOE OF [

£ 4564056

TAPE ONLY THE LEGAL DESCRIPTION T TrllS PAGE.
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