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- THIS MORTGAGE is made this _17THday of

and the Morigngee.

i JANUARY, 1995 , between the Mongagor, w
.., THOMAS H. HANTCAN, SINGLE NEVER MARRT Gl " (hercin  "Borrower™), o
whose address is 1936 W. HURON, CHICAGO, IL 6F622 SRR
FIRST UNION HOME EQUITY BANK N/ 4. ,\’

" s CONS-14 0361 CHARLOTTE, NC 28288

WHEREAS, Borrower is indebted to Lcndcr in lhé. ;;nnélpal aumof Ul

. evidenced by Borrower's note dated JANUARY 17, 1993

. a national banking association organized and existing under the Jaws of the United States of Amn.ma whoac address 7
_herein "Lender”). '

which indebledness is
ana-extengions, renewals and modificalions

< ¢22,000.00

thereof (herein "Note"), providing for monthly installments of nncnpal and intorest, wnh the bnlancc of tndcbtcdnu,s

__if not sooner pazd due and payable on _FEBRUARY 1, 201

'A 'TO SECURE to Lt.nder the rcpayment of' th mdcbtcdness mdcnced

of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security =

by lhc Notc. with 'nten: st therean; the payment
¢ this Morigage; and

. the performance of the covenants and agreements of Borrower herein contained, Borrower does b,r»“y morlgagc, grant
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CANAL TRUSTEE'S SUBDIVISION OF SECTION 7,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

and convey to Lender the foliawmg described property located i in the Couuty of _COOK

pelure o bve o e g

bty
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THOHPSON'S REBUBDIVISIDN OF BLOCK 4 IN THE

TOWNSHIP 39 NORTH,®
IN COOK COUNTY,

RANGE 14,
ILLINOIS- O T LI R FRRIT RN PSS “,_ui rilt L ...;;:[.-. ,-u‘w o
. ]7 - 7 30(, _de‘, one TransAm Plaza Drive, Suile 500 ,.
k Vakbrook Terrace, 1L 60181
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| TOGETHER w:'H aIl the :mprovcmcnts now or hcrcafter crccted on thc properry ‘and al} casemcnts, n;,hts.
sppurienances and rents all of which shatl be deemed 1o be and remain a part of the property covered by this Morigage:

i hcrcmnﬂcr referred Io as the "Propcrty _ o ::}-: i ‘.;g-; LR

95050575
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1935 . HURON, CHICAGO, TL 60622 -

which has the address of . i oo
(Street) . . (Cily} . {Swte}  {Zip Code)

"“““'l h R LS

fhm’““ PFUP"“Y Addm") and Pcrmhncm ‘Pafeel Numberg j.?-O? 204~ 034 S

.o "‘3' e
LR S SN s AT e

and all of the foregoing, together with said property (or the leasehold estate if th:s Mortgage is on icaschold) are - :

o {l‘;',‘“.‘_; ’ ., St

Any Rider " Riser") attached hereto and executed of even dale is mcorpurated herem and the covenant zmd
agreements of #4¢ Rider shall amend and supplement the covenants and agreements of this Mortgage, ay if the

Rider were a part kereof. L

Borrower covenants that Borrower i !nwfullg} seized of the estate hereby t‘:o'n".'fc}'dd and has thé‘righi to mortgage. grﬁntﬂlﬁ,“,
and convey the Property, aud that the Property is unencumbered, except for encumbrances of record, - Borrower ™

“covenants lhat Borrower warsunty and will defend genemally the mle 1o the Property agmnst all clmm.f; and demands,

subjcct to encumbrances of rccurd

Ly kl,\.l‘-"hcwa_.,f

UNII‘ORM COVBNANTS Borrower anc Lzrder covenant and ngrec as follows

.....

1 Paymenl of Prmcnpal and Interest. Borrowel ghali nrcmptiy pay wbcn due the pnnmpal and interest mdebledncrm
evidenced by the Note and late charges as provided in (oe Note. ’1'1115 Moﬂgsgc secures paymcm of szud Notc accordmg

to its terms, wh:ch are incorporated hersin by reference,

IV —
B bl

2 Apphcauon of Pavments. Unlcss apphcublc ]aw prowdc of if"‘wmc all payrncnts rcccwcd by I.:ndcr undcr thc .
Note and paragraph | hereof shall be applied by Lender first to isite est due on the Note, second to the principal due
on the Note, and then to other chargcs, if any, duc on the Notc ‘

d. Iﬁ'xor Mortgng&s and Deeds of Trust; Charges; Lnens Borrower shel perform all oF Borrower's obl:gnimns. -

* under any morigage, deed of trust or other security agreement with a lien which has priority aver this Mortgage,

W

including Borrower’s covenants to make payments when due. - Borrower shali day” or cause to be paid all taxes,

assessments and other charges. fines and impositions attnbutable to the Prope rty wh o mﬂy amnn a pnomy over lh:s
Mortgage, and lcasehold payments or ground rents, if any.

) 4 ' Hazard Insuranc:: ‘ Borrower shail keep the :mprovements now existing or hereafier ciested on the Propcrry
insured against Joss by fire, hazards included within the term "extended covemge and such other hazards as Lender

may require and in such amow 15 and for suck periods as Lender may rcqmrc B

'ﬂw insurance carrier providing the insurance sha!l be chosen by Bon-uwcr subject to appmval b_v Lcndcr, provnded )
that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and in a form scceptable to Lence.
Lender shail have the right to hold the policies and renewals thereof, subject to the tenns of any mevtgagc dccd of u ust
or other wcunty agreement w:lh a hcn whlch has priority over lh:s Mortgage. -- . Ll
. v

Fhedwd 2o P r"" n .',‘ 1,'—,’ i ¢ L v ‘P g v T A

In the event oi' 1055 ‘Borrower shall gm prompt notics to the insurance carrier and Lender. Lendcr mRy m.J(e proof '

[

of lass if not mad> promplly by Borrower

: lf the PrOpcrty is ahandoned by Bm-rowcr, or if Bormwer f:uls fo rwpcmd to bcndcr wnhm 30 days from the datc nofice

is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is ; 1‘

or ta the sums secured by this Mortgagc

THHEE R O] ' Page 20 6

" authorized to collect and apply the insurance proceeds at I.nndcr § opuon either to restormon or rcpmr of the Property :

© 1184) 1L FRARMIPEL Mig. -
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5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
" Borrower shall keep the Property in good repair and shall not commit waste or permit tmpairment or deterioration of

" the Praperty snd shall comply with the provisions of any lease iT this Mortgage is on a leaschold, * [f this Mortgage is

" on @ unit In s condominium or n planned uni development, Borrower shall perform all of Borrower™s obligations under
~" the declrration or covenanty creating or governing the coendomlnitn or planned unit development, ﬁu' hy-fnws and

¢

rcgulnhons of Ihe condominium or planncd unit dcvc]epmcnt nnd cunstuncnt documcntq

" 6. Profection of Lender’s Security. 'If Borrower fails to pcrform the covenanty and agreements contained in this

Mortgnge, ar if any action or proceeding is commenced which muterinlly affects Lender's interest in the Property., then

Lender, at Lender's opfion, upon notice to Borrower, may make such appearances, dmhum_ such sumd, ine [udmy
o rcnsonnblc nttarneys’ fces. and tnkc lmch nctions ng is ncCc-zsary to protccl Lender's Inlcrc'at

‘" Any amounts diskarsed hy Lender pursuant (o thig parngmph 6, with intcrest thereon, at the Note rate, shall become
" ndditional indebtedaces of Borrower secured by this Mortgage, Unicss Borrower and Lender agree 10 viher terms of
¢ pnyment, such rmowiis soell be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing © .
"+ contained in this prragraph S -shall require Lender to incur any expense ar teke any achion hereunder, -

13 L} }':_,L: i

7. Inspection, Lender may/inake or cause to be made reasonible cntriey upen angd inspeclions of the Property,
“ provided that Lender shal} give Bordowsrnotice prior to any such inspection specifying reasonable cause therefor reluted

to Lender’s intercst in the Property. e

w8, Condemnation, The proceeds of any aw arc or claim for damages, direct or comcqucnlmi in connection with uny
condemaation or other taking of the Property, ¢r rar; thersof, or for conveyance in lieu of condewmnation, are hereby
b nssngncd and shall be paid to Lender subject to the térms of any moﬂgagc. dccd of trast or olhcr sccunty ngrcmmn! with

a lien which has priority over this Mortgage. © = - 7 e

R ) . P DR I
H

9. Borrower Not Released; Forbearance By Lender Not/a Waiver, The Borrower shall remain linble for full

“ paymenlt of the principal and interest on the Note (or any advanczmznt or obligation) sccured hereby, notwithstanding
- any of the following: (a) The safe of all or a part of the premisey, (GY<hz sssumption by another party of the Borrewer's
" obligations hereunder, (e} the forbenrance or extension of time for peysient or performance of any obligation heretnder,
* whether granted to Borrower or a subsequent owner of the property, and (d) the'relonse of all ar any part of the premisey
securing said obligations or the release of uny party who nssumes payment of the sune. None of the foregaing shall
in any way nffect the full force and effect of the lien of this Monguga or impairLender's right 1o n dcf‘.uuncyjudgmm
(m lhc event of forec}murc) agmmt Borrowur or nny purly nssummg !hc nbhgmm i ....r'undcr

BEEE SR Y gL il

Any forbearance by Lender in exercising any nght or remedy hcrcunder or otherwise uIrord &) .*y apphcuhlc Euw 5@{1
no! be u waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Severa] Liability; Co-signers. The covenants and agreements herein
confained shall bind, and the rights hereunder shall inure to, the respective successors and assignd o Lender and
Borrower, subject 10 the provisions of paragraph 15 hereof, All covenants and agreements of Borrower shall be jeint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower

“* hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this

" Mortgage or the Nole without that Borrower's conscnt and without relcasmg that Borrowcr or modzfymg lhns Mortgnge

" aq to that Ban-owcr 3 mtcrcat m the Property. - R T )
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'12 Gnvu‘mng Iuw, Severah:hty ' The smtc :md local ]aws npphcablc to thls Mortgngc shul[ be the Iaws of lhc'

35050575

~ time of execution or after recordatici ficreof, T

14, . Rehahilitation Loan Agreement, Rarrower shall fulfill all of Borrower's obligotioos under miy home

r Lcnder exercises thls opuon, IJander shnl! gwc Borrow::r nouce of accelernum 1‘he notice shal] pmv:de a per:od f

- by this Sccurity Instrument. . If Barrower fails to pay these sums prior 1o the expiraiicn of this period, Lender may
* jnvoke any remedies permitted by this Security Lnstrument without further notice or demard o1 Borrower. . .. .

. This Morigage may not be assumed by a purchaser without the Lender's consent. ; If an nssu: wariion is allowed, the

: i6. Accnierauon, Remedleb. o Upon Borrower s breach of any covenant or agreement of‘ Borrower m thls .
 Mortguge, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, - .

documentary evidence, nbstracis and titie reports, -

20518 (Hev 04) ’ ) Pagcdof6
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T IR
11, Nouce. I'M‘cpl for any noncn rcqunrcd undcr appl:cahle Iaw lo be gwcu in anolher manner, (») any noties io
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mail :
nddressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designale
by notice to Lender ns provided herein, and any other person personally liable on this Note as these person’s names wnd
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first '
class snail 1o Lender's address stated herein or to such other address as lender may designate by notice to Borrower a5
provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manner desigrated herein, - :

AR o Slegier Y b A

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. iithe event that Eny provxsxon or clause of this Mortgage or the Note conflicts with applicable law, such ,.
conflicts shai] not pitect other prUVlSanS of this Mortgage or the Note which can be given effect without the conflicting 5
provision, and to (his<nd the provisions of this Mortgage and the Note are declared to be severable. . As used herein .-
"costs", “expenses” and “a‘torneys’ fees” include all sums to the exient not prohibited by applicable law or limited g
herein, ' ' :

T R S S e “.. — FenegTrurady 'y & . _i

13 Bnrrower S Copy Borrowﬁf anall bc fummhed u‘ couforrood copy ot‘ the Note, ih\S Mortgage nnd Rldcf(s) at thc '

o

rehabilitation, improvement, repair or other-low agreement which Borrower enters into with Lender. . Lender, a1
Lender’s oplion, may require Borrower to execuis »ad deliver to Lender, in # form acceptabie to Leader, an assignment :
of any rights, claims or defenses which Borrower raay have against parties who supply labor, materials or services in |
connection with improvements made lo the Property.

b TR R

lS Tramler of 1he PrOperty or a Boncﬁcml Interst in B)r'a-ver Assumptmn If al! or any part of the Propertv '
or any interest in it is sold or transferred (or if a beneficial interest sir:Borrower is sold or transferred and Borrower is
not a nalural person) without Lender's prior written consent, Lender inay, at Lender’s oplion, for any reason, declure -
all the sums secured by this Mortgage 1o be immediately due snd payable, ~However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this idortwgc T .

4 ! e st b o e e U e B TP

of not less than 30 days from the date the natice is delivered or mailed within which Eorrower must pay all sums secured :

Lender may churge an assumplion fec and require the person(s) assuming the loan to pay additional charpes as authorized -
by law, : ~ :

NON UN]FORM COVENANTS. Borrowcr and Lender further covenant and agn.c as fol!ows

Gyt W Wi ks B oLeen ot e ey g

at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without ;. .
demand or notice and may foreclose this Mortgage by judicial proceeding. ' Lender shall be entitled to collect in -
such proceeding all expenses of foreclosure, mcludmg, but not I:m:ted to, reasonahie attorneys’ fm nnd costs of‘ "i s

v Ed AN o
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17.  Assignment of Rents; Appointment of Receiver,Lender in Possession,  As additional scourity hereunder,
Borrower hereby agsigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hercof or nlmndanmcnt ul lhc Property, hnvc the right to collect and retain such rents as they become due

[EECE R RIS I B JU R PO

andl paynble.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and ar any time prior lo judicial sale.
" Lender (in person, by agent or by judicially appointed receiver) shall be entitled te enter upon, trke possession of and
manage the Property and to collect the rents of the Property including those past due. All rents callected by Lender shall

be upplicd frest 10 payment of (he casts of manngement of the Property and collection of rents, including, but notlimited R
ta received Tees, premivms on receiver's honds and rensonnble aftorneys’ fees, and then to the sums seenred by this :
Martgage. ‘ -

. oo R '

* 18," Loan Charpes. 10 the loan secured by this Mortgage is subject to a Juw whieh sets maximum loan charges, and
that law is finaily introreled so that the interest or other loan charges colleeted or to be collected in connection with 7
the loan exceed permitted limity, then: (1) uny such loan charges shalt be reduced by the amount necessury 1o reduce
the charge to the permiticd limit; and (2} any sums afready collected from Borrower which exceeded permitted limits .o

* will be refunded to Borrower. iender may choose (0 make this refund by reducing the principal owed under the Note - -

or by mailing a direct payment to Borrower. {f a refund reduces principal, the reduction will be treated as & partial - o

»

prepayment under the Nole. . 7 "

Pty : . . ' HE
eria . § . X fr L

19. Legislation. If, after the date hereof! en:tment or expiration of applicable laws have the effect either of rendering
" the provisions of the Note, the Mortgage or wiy Rider, unenforeeable according to their terms, or al} or any part of the
" sumg secured hereby uncoilectible, s otherwise provided in this Mortgage or the Note, or of diminishing the value of
* Lender's security, then Lender, m Lender's op!ior, any declore u]l Sums -iccumd by lhc Mortg,ng,c to hc. |m'm,dmtu'y

' due nmnd payable. EEEITRIRER T

L e FLEEE EE A

A “l P ad e ||A “l'.F‘.: I L L A ittt

20. Release,  Upon payment of all sums secured by this Me: tg,agc. this Morlgagc shall become null and vaid wnd
Lender or Trustes shall release this Morigage without charge = Perrower, lender, at Lender's aption, may allow a
purtinf relense of the Property on terms accepiable to Lender and Lznzicr may charge a refense fee.  Borrower shall pny

oil costs of recordation, if uny : !

i ; R 95050575

21, Waiver of Homcstu:d BOFTOWLI’ hcrcby waives all righty of homwu.ut‘ m.mptmn in the Pmpc;ty e

22. Hazsrdous Substances, Borrower shall not cause or permit the presence, use, Zispozal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyone e to do, mything uffecting
the Property that is in violation of any Environmental Law. The preceding two sentences siall 7ot apply to the presence,
use, or storage on the Property of small quanlities of Hazardous Substances that are generily recognized to be
appropriale to nnrmnl residential uses and lo maintenance of the Property,

B

ToAlikenrr B tliew '."\;

Borrower shall promptly gwe Landcr written nouca of any investigation, claim, demand, fawsuil, or oty aition by any
governmental or regulatory agency or private party iavelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hnzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmenial Jaw" means federal lawe and laws of the jurisdiction where
the Property is located that relate 10 health, safety, or environmental protection,
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" Given under my hand and official seal llus
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 REQUEST FOR NOTICE OF DEFAULT AND mREé'LOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Jien which has
priority over this Morlgagc to give Notice to Lender, at Lender's address set forth on page one of this Morlgnge of

- any default under the supcnor encumbrance and of any sale or other foreclosure action. .

lN WI'I‘INLSS WHEREOF Bormwcr nnu LXECU!M] this Morl;,age R
(SEAL)

T &1/\5,/}{/5@10».1»1/%""‘”“ : R
3 (SEAL) -

.-, Borrower P TR

~ ! .
STATE OF Illinois ey s County ss:

i e b e SR P IR Lo ST ENTSTI I 0 LN A T PR VR LR 14 v
A {2\{ L~ -ﬂl \ J, (u]\/ ao ~__,& Notary Public in and for said County and State, do hereby certify .
lhal j J,. e H. B ) : A pl . __ personally known to me to be the same pcrson(s) whose name(s)

i 1~ Jsubscribed to thefore {epoing instrument, appcar beforc. me this day in person, and
acknowledged that ___he signed and delivered the said inctrument iq free and

voluntary act, for the uses and purposcs therein se! frth,

7 L:}' el /-\ et Post .
dayo -r_.rﬂ/_uuA'\«\

it 4’7“”/[ . -/J /J

N .
'w 3 Lyt Aieten

s

My Ccmmu}fm ’?\%l

" T OFFICIAL SEFL" -

. }* TIMOTHY J, CDONGGHUE
:’ Notary Pubilc. State of lling*s
3 My Commission Expiras /1 9190 t
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Account No, _[48=2019247

syt f ardE e uiint el Ly T L BT TS A vptind WY pesddeo by o O
o AD ’USTABLE RATE R]DER
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ke ml?

THIS A[)JU%’IAISI [ RAH RH)ER (Ihe "R:dcr") iy madc lhtqi_;_j_}i day of . IANUARY, 1995 Gl - o V‘.:uad

is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust, Securily Deed ar Deed
. o Secure Debt (the "Security Instrument™) of the same date given by the undorsigned (tlw "BOrmwcr } 10 sechre

.. Borrower’s Adjustable Rute Nole (the "Note™) to , fiRET UNION HOME EQUITY DANK, N, A, s
4, (the "Lender”) of the same dutn and covering the properly dem.r:bud in the Security Instrument and luuetm! ul:
ST E RS IR Wbk e semet et ghidap B b st percenl Gl s s e By gt
' L936 w Hunom cmcmo 11, 60622 . : R

(Property Atldress)
S . . aaed Y smaree sddiinad 0 aednehy b
,, The words “I," “mc “ard "my," which also mean "we,” "us,” und "our,” if more (hun one customer, wmean the person
Lpersons sigairg. this . Rider. ...« The ., worda . "you," . "your,” -and ,"yours" . mean

i RI
: Mmummmmmﬂxmmmmﬂ T T R R TR DU TRV I it
ETIYNTT
The Noie contams prowsmns ,..mwmg for chang(s in the interest ratc wcry three (3) months and in the umount
of monthly payments every twelve (12) months, : PO TITOA T WRRTIT SRR T Uty Pt B

ol b T Ty et 8 renmin ) Fenr oSl | pemnati 3 a3 e and dund to ot neete el G w0y Bk g via

f ADDJTIONA.L COVEN ANTS. [nnddition !u the covcnanw and agreoments made in the Security Instrument, Bnrruwer
and Lender further covenant and agree oy 0lOWI i i G oot srghands iitee ot b oabihd Lave ol e

. 1. Interest Rate And Monthly Payment Chnngm ‘ o wigamd D HE asar. L0
;» The Note provides for an inilial interest rate of __ 6.2/ %, Tho anc provides for chnngcq in the mlcrcs: rile o)

:, the monthly payments, as follows: ' iy wtvn s e arion addT iy s G0 ek Gt -
et ey ) e Foan s S v S D g ‘9:}0.\)0075

A. Change Dates
The interest rate 1 will pay may change on the first day of Ihe manta cvsry three months during the term of the Note,

i.: beginning on the first day of __JUNE, 1995 Loy axeept the interest rite will not change during

., the Jast eleven (11) months of the foan term. Each date an which my intefest 1ate could change is called an “Interest
- Rate Change Daie.” The fourth Interest Rate Change Date and cvcry fourth ipierast Rate Chungc D.m. thcn,uftcr will
¢ be called an "Inlerest Rate and Monthly Payment Change Date.” « ¢ il tei fadtpm e tv o Dooi b .
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1 My monthly payment may changc on !hc first duy of - MARCH, 19% Loy and on tlm! date every
:r twelfth (12th) month thereafter. Each date on which my monthly payment could Lhnngc s ca[l',,. an "Interest Rute and

Menthly Payment Change Date.” R I N E N R A NS T I
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.. The "Index” is the weekly avermge auction rate of U. S, Treasury Bills with o maturity of 13 weeks, as riac'e available
« by the Federal Reserve Board. If the Index is no longer available, the Nolc Holder w:ll choosc n new Index whzch is
» based on comparable information and will give me notice of this choies. » ! 1 i o o e
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C. The Currem Index Vahm _
The "Curront, Index Value" s the averugc of Ihe indexey for the prccc.dlug 13 weekly auctions ending with the first
weekly' duétion during the second calendar month prior to the Change Date. Any change in the rute of interest will be

based on changes in the Current index Vaiue.

Caleulations on the Truth-In-Lending Disclosure Statement are based upon the Index Value of  5.25 - %,
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D Ln!culnliun Or lnlurcst Rntt Changes And lnu.rcst Rute leii
licfore cach Interest Rate Change Date or Interest Rate and Monlhly Payment Changc Dttlc,, the Nolc HO'dLI‘ qul :
caleulate my new interest rate by adding - FOUR 75/100 > -~ -+ * (__ A.75 %) percenlage poinis .
to the Current Index Vajue. This sum will be my new mlcrcs' rate unul lhe next lnu.rcsx Rale Changc Dm of Interest
Rale and Monthly Payment Chungc Date. : S :

I’!n. interest rate [ am required to pay unl|l Ihc F rst Intemsi Rate and Mnnlhly Pnymcnt Changc Date wdl not be greater
than __ 10.24 %, ‘Thereafter, my interest mte will never be increased during the twelve (12) month period
between Interest Rate and Monthly Payment Change Dates by more than two (2%) percentage points added to the
inierest rale ?ﬂ]c:.:;ﬂttd on the Interest Rate and Monlhf\f Pnymcnt Changc Dnte My interest mtc will never be greuter
than ~ 10.f %. i it s s

L P AT
oS

E, Calculatlon JF Monthly Payment Changc ‘ .
* Before each InteresiTonic and Monthly Payment Change Date, the Note Holdcr w1ll calculatc my new momhly paymcnl .

- The new monthly payicr is the amount of the monthly payment that would be sufficient to repay in substantially equal - )
payments the unpaid principai of the Note on the maturily date at the rate of interest described in Sections 2 or 4(D)of =+ - |

the Note. _ - | o
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F. Effective Dute Of Changm - sechrneg i b

My new interest rate will become effectiveon i cach Interesi Rale Chnnb:. Dn.tc nnd lnlcrcst Rate and Monthly Paymem 5 Lo
~+ Change Date. ] will pay the amount of my.new: monthly payment beginning on the first monthly paymcnt date aftcr the " 1.
I nlcrcsl Ralu nnd Monthly Payment Change Orie-unlil the amount of my monthly payment changcs agtun Wl e
G Notice Of' (‘hangt:s - et tmaceT Dby el asegh westad o
 The Note Holder will deliver or mail to me & notice of uny changes in the interest rate or monthly payment at least 30 © Ly
days before the cffective dute of any change. The notice wiil include information required by law and also the titleand -
iz"rlelc'phorié pumber of a person whs will answer any question 'mzy have regarding this notice.
-2, Transfer Of The Properly Or A Beneficial Interest In Borrcwer oo i canr el il Shrpems ae e
If all or any part of the Property or any interest in it is sold or transicrred (r‘ -f & bcne.ﬁcml miercst in Borrower is suid ‘
. or transferred and Borrower is not & natural person) without Lender's pricr writien consent, Lender msy, at its option, .
~ require immediate payment in full of all sums secured by this Security Instrurianit. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of the $curity Instrument. Lender also shall
not exercise this option if: (n) Borrower causes to be submitted to Lender informstion iequired by Lender to evaluate . -
- the intended transferee, as if # new loan were being made 10 the transferee; and (b) Lend'er reasonably determines that - - .
i. Lender's security will not be impaired by the loan assumnption and that the risk of a brcach of any comuant or agreement L -
in the Security Instrument is acceptable to Lender. - R L IR SRR R
~ To the extent permitted by npplicnblc Inw, bender may charge a reasonable fee as a condition to I .endar’s consent to
. the loan assumption. : Lender may also require the transferee to sign an sssumption agreement that is acceptable to -
. Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in the Security
Instrument. Borrower will continue to be obligated under the Note and the Security lnstmmenl unless Lender releases

Borrower in wriling.
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H Leaderexcreines the oplion to require immedinte paymont in full, Lender shall give Borrower notice of accelertion.
The notice shall provide u period of not lesw thun 30 days from the date the aotice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. 1f Borrower fails to pay these sumy prior (o the
expiration of this period, Lender may invoke any remedics permitted by the Security Instrument without further notice

or demand on Borrower,
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