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- WIB"{EAS Abmgnor ins executed and delivered to Asslgnce n Mortgago Nolo (the "Notc") o!'cven dalc
herewith, priyabls to the order of the Assignee in the principel amount of _Suventeen Phousond .
Dollars ($_17,000.00 ), bearing interest and payable as set forth in the Note, and has -
executed a certair. nortgnge (the "Mortgage”) dated Decewber 20, 19393 with respect to the property (the -
"Properiy”) descrites! telow lo secure performance of nll of its covenants, ugrccmcntw. and provisiona conlalned
inthe Noto. . T0 it leo = elen o T s QLS 1 DEh011- TRak B3hs o1 23'/95 ' 3650 "7
i / 510
DESCRIPTIONJF PROPLERTY, . 23083 ¢ RY »—0%— Grn%_?? 8
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, NOW, THEREFORE, for good and va'usble consideration, the receipl and sufﬁcwncy ol' whlch arc
hercby acknowlcdgcd the Assignor hercby prosritly and absolutely grants, transfers, and assigns all of the
Assignor’s right, litle and interest in and to {inclurding those now owned or hereafter acquired) (i) any and all present
or fulure leases or tenancies, whether writlen or oral, ¢livering or affecting any or ail of the Propesty (all of which,
together with any and ail extensions, modifications, and.renewels, collectively are referred (o as the "Leases” or
singularly a5 a "Lense™) and (i) all rents, profils, and nthir ileame or paymente of any kind due A payabls or tn
become due and payable to Assignor as the resull of any use, (poriession, or occupancy of all or any portion of the
Property or as the result of the use of or lease of any personal rvoperty conslltutmg a pan of the Fmpcﬂy (all of

“hlch collectively are referred to as 'ch!q'), nll fnr lhc purposc of sm:unng e
"o
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LA I’ayment ‘of al! indcblcdncas of As-ugnor cvldcncw by b2 ilote, 1 f
. B. Performanco and dmc!mrgc ar each and every obligation, covennnt, rnd agreement af the Assignor
"eontained herein nnd in the Nole, Morigngo nnd nny othcr orn docimenta related therefo,

Assignor warrants and covenants that it has the rlghl under npphrabl' le'w, the Leases, its formative
documents, and otherwise to execute and deliver this Assignment and 1o keep and periorm all of its obligations
pursuant to it. Assignor further covenanls that it wiil warrant ﬂnd dcfcml lhe Lcucs Anu K cnts against nll ndvarsa N
claims, whether now cxisling or hereafter arising. T R AT A R B
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Assugnor further covenants and agrees w:th As«:q,ncc ns follnw:

. 1. .. Ec_d‘_o_gm_c_c_q_m Asslgnor faithfully will abrdc by, pcrform. and dxschargr. ract nnd every
obligation, covenanl, and agreement which it becomes liable to observe or perform under any preser( or future
Lease, and, at its sole cost and expense, Assignor will enforce or secure the performance in & prudent manner of
each and every malerial obligation, covenant, condition, and agrecment to be performed by the tearnt under each :
and svery Leass, .Assignor will obncrvc and comply with nll provnsmns of lnw npphcable to rhe ope'atmn nnd -
ownership of the Property. . T W _ . A
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. Assignor will give prompt writlen notico to Assignee of any notica of defr It on the part of Assignor wilh
respect t0 any Leass, and, at its soie coét and expense, Assiygnor also wiil appear it und - dofend sy action or
proceeding arising under, growing oul of, or in any manner connected with any Lease or the obligations, duties, : b
or linbilities of Assignor or any tenant pursunnt to said Lease, | Assignor will not lease or otherwise permit the use
of all or any portion of the Property for rent that is hclnw the falr market rent I'or such propcny

R R Qg__gj_o_g_g_ﬂgm This Assignment is intended to vest in Ass:g‘nac the present and absolute
nght title, and interest in and to the [eases and the Rents. However, unless and until there occurs a defaull under
the various provisions of this Assignment, the Nole, or the Mortgage, Assignor may continue to function as lessor
under all Leases and to collect all Rents; provided, however, that fraom and after
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. th oceurrence of a default under this Aﬂésig:;”tﬁém. the Nuls. or the Moﬁgngé which is:-

nol cured within any applicable grace period; and

(‘a" -» r‘rwcry of  writlen nolice 1o Assignor from Assignee, specifying the numre of said

it and invoking Assignea's right o func!um as iessor under )} Leases and to collect
ipnw te the exclusion of Assignor, : .

s

/\ssngnor shall bave no’
immediately shall tum OV Assn;,nw atl pre-puid Reals accrum,g on and after the date on which such notice is

delivered to Assignor, . : H‘ s ‘k"'é} E}
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3. : ing th urity of This ignment, If Assignor fails to perform or observe any
covenant ur agrecment contained in this Assignment (said failure constituting & "default” for the purposes of this

provision), then Assignee, after giving Assipnor writlen notice of such a defuult and if said defauit is got qured
within thirty (30) days afler sajd notice is given (except in the case of what Assignee in good faith perceives (o be
an emergency situalion, in which case Assignee need not give prior notice before taking ahy action), without any
obligation 1o do 50 and without releasing Assignor from any obligation of any kind, may make or do the same in
such manner ard o such extent as Assignee deems appropriute o protect its security (including, specifically, wilthout
limitation, ke Wzght to commence, appear in , wnd defend any action or proceeding pumorting to affect its said
seeurity, or the signt or powers of Assignee (o perform and discharge each and cvery obligslion, covenant, and

agreement of Assiino: contained in the Lease). In exercising any such powers, Assignee may pay necessary costs

nnd expenses, ; Assipior agrees and covenan(s to pay immediately upon demand all sums expended by Assignee

. under the authority of Giidagreement, {ogether with interest thereon al the defaull rate of interest as provided in the
-+ Note. SRy Cg e .'.,_é Lt T -
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liﬁ.ﬁﬂi_ﬁs.s_ﬂ”’_.ugm. This Ass:gnmcnl conslitutes a perfccted. absolute. and present assignment,

subject onfy to the conditions of Psragraph 2 above,

5. Dgfuglsﬁ nnd Rggng.ug? , ‘n lhe event of uny defuulc spccnﬁad in uns Ass:gnmt.nr. or the various

provisions of the Note or Martgage whicli is rol cured within any applicable grace period, Assignee, at its option,
afier notice lo Assignor, may at any time:

A. In the pame, place, ard stead of Assignor and without becoming a morigageec in
possession: (/) enler upa , awnage, and operate the Property or relain the services of
one or more independeny corivetors Lo manage and opersle all or any part of the
Property; (/1) make, enlarce, mooify, and uccept surrender of the Leases; () obtain or
evict tenants, collect, sue for, 4x/on modify the Rents and enforce all rights of the lessor
under the Leases; and {iv) perforniasy and all other acts that may be necessary oy proper

- - o prolect the s:.cun!_v of this Assignriert:

B. With or without exerciging the rights sét furtiin Subpara;,rnph A nbove, give, or require
Assignor to give, nolice to any or a1l tenaits/under the Leases, authorizing and dm:ctmg
the tenants to pay all Rents under the Legess directly lo Assignee; or

c. Apply lor the uppointment of 8 receiver requrding the Property, whether or not
foreclosure proceedings are pending under the Mortgage and, if such proceedings were
commenced, whether or not a foreclosure sale has Gocuired.  Assignor consents 1o such
an application.
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The excrcise ot’ n.n)' of the furcgomg ngh(s or‘rcmcdle.s and the nppiecntwn of the Rents siioll not cure or waive a.ny ’
cvent of defaufl, or noties of default, under this Assignment or the Nole or Mortgage, - invalidate any act dons

pursuant to such nolice,
The remedies provided herein are independent of iny other remedies provided in the Nate, the Mortgage,
or any ather colluleral security document. 17 Assignee exercises a remedy provided herein for a defailzwithout aiso
exercising other remedies provided in such other loan documents for the same default, or if Assignes excrcises &
remedy provided in any other such loan document for a cefunit without exercising 2 remedy providec horein for
that same default, then the same shall polt be construed 88 u waiver of Assignes's right to exercise such additional
remedies for that same or any subsequent defuull.  Furthermore, Assignee’s faifure (o exercise its right to receive
any Rents to which it is entiticd by this Assignment sha)) not uffect or be consirued as & wuiver of Assignee’s Hght
lu reccive any subsequemtly sccruing Rents,

6. igatio (‘ R g, Pro f‘i __g,_ AH Rcms callected by Ass:gnec or lhe receiver each

month are 10 be app.xud in the following order cf pnor:im&'
A To pﬂytmrﬂ ol‘ atl ruu.anab)c fes of the receiver spproved by the court:
B, To payment of alt prior or currenl yea) eslate laxcs and specinl assessments with respect
o to the Property; = .
C.’ To payment of all prcnuums then due for the i msura.nce rcqun'ed by the provisions of the
Mortgage;

LA T ) . 2

her n;,htdto function as lessor under any of lhe Luws or to collect Renls and "
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D. To payment of expennea incurred for normal operation and maintenance of the Property
: (including, without limitation, a reasonable fee for mansgement of the Propcrty by
Assignee or any third party retained by Assignec to manage the Propenty); and .,

B." To Paymen! of all other nhhgunonn undoer the No{e or the Moartgega. . ..

* ’ R NI T L T T L PR R EIE BT LY BT NTE ROy SN Pt PR

The nghr.s and powcr'; of Ansugncc under this Assignment and the apphcnnon of Rents under this Paragraph 6 shall o
continue and remain in full force and effect both prior to and after commencament of any foreclosure action and ..
after foreclosure sale and unti) expiration of any redcmpt:on period from any foreclosure aa]c, whethcr or not any
deficiency remnins after a foreclosure sale. - B L A :

7. Asslgnce Nof to Become Linble, Aswignee ln aot obligated to perform or discharge, nor doea it
hereby undortake to perform or dischargo, rny obligation , duty, or tinbility of Assignor under the Leaacy, Thia
Assignment ahidl not opernte to place upon Assignee responsibility for the control, care, management, or repair of
the Property or for the performance of any of the terms and conditions of the Lcases, Assignee is nol reaponsible
or liable for any wasic commitied on the Property, or for any dangerous or defective céndition of the Property,
except o the cxlcnt lhnl Ihe rame nnno oul of ncuve ncgligcnce or w1|1fu! mmconducl by Asasignes.
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8. Assirpor's l[mManjjﬂn, Aangnor h(.rchy ngrecs ln m(lemnlfy rmd to hold Auignw hnrm]m ;
from and agairst nny and wll claims, demands, liability, loss, or damage, including all costs, expenses, and
reasonable atiorrey's fees asserted against, imposed on, or incurred by Assignee in connection with ar as n result
of this Assignmer. ¢ the exercise of any rights or remedies under this Assignment or under the Lerses, or by
reason of any allegz2d Okligations or undertakings of Assignee to perform or discharge any of the terms, covenants,
or agreements conmir.ccl 0 the Leagen except to the extent that the same nrise out of active negligence or willful
misconduct by Assignees 17 Assigneo incurs any auch linbility, then the amount thereof, together with interest
thereon at the defaull rete Gf ‘ninrest as provided in the Nots, shail be gecured by this Assignment. Assignor shall
reimburse Assignee therefor immcdialcly upon demand.

chg, Amhgnmtm ;;g Tenant. Upop notice from Assignee that is exercising the right to collect Rents,
as set forth in Parngraph 2 of this Assipamant, the tenants under the Leases hereby irrevocably are authorized and
directed to pay 1o Assignee al! suma due under the Leases.  Assignor horeby consents and directa that seid aums
shall be paid o Assignee without the necessity of n judicial determinntion thet a defnult has occurred or thal
Assignee is entitled o excrcise ita right pursuait yo this Assignment. To the extent such sums are paid to Assignee,
Assignor agrees that the tenant has no further iialulity to Assignor for the same. The signature ol Assignee alone
is sufficient for the exercise of any rights under his Assignment and the receipt by Assignee alone of any sums
received is full discharge and release of any such lerant or occupant of the Property, Checks for all or any part
of the Rents collected under this Assignment shall, upan patice from Assignee, be drawn to tha exclusive order of
Assignee.

.
P

10, Satlsfuction, Ypon full satirfuction of the Meclpags, this Assignment aniomatically shall becomes
null and void and of no further cffect, However, Assignee shall{s? s#asignor's request, nole the satisfaction of this
Assignment on the instrument evidencing satisfaction of the Mortgepes

11, Am_ﬂgj__u_ﬂuﬂ;unmwmh Nothilg hersin contained and no nclionn- taken

pursuant to this Assignment (short of actually tuking physical possession #1 the Propcrty) ahnll bc cnmtrucd as
conatituling Assignce R a mortgagee in possession. RS [

SRR U TR Soecific As innmgm_g_fm_‘ Upon request by Assignes, Assigor agrées to transfer and assign
to Assignee any and all specific Leases that Assignee identifies in a written nolice tq Acsignor. Such transfer or
assignment by Assignor shall be upon the same or substantially the same lerms and conriiiona as are contained

herein. Assignor properly will file or record such assignment, at Assignor's expense, if 'equs/ sted by Assignee,

13. Unenfgreeable Provisigns Seyverable, All rights, powers, and remedies providid in thia document
are intended to be exercised only to the extent that such exercise does not viclate any applicable jrovision of law
and are intended to be limited (o the extenl necessary to not render this Assignment invalid, unen:ar:eable, or
unreasonable under any applicable law. | If any term of this Assignment is held 1o be invalia; illegnl, or
unenforceabls, then the validity of other terms are intended to remnin unaffected,

T S_HSQEED_L'S_&EQASS_*RD& The covenants and ngraemcnls herein contained shall be binding upon -
Ma€ ie vighte Beroundes shall jndie Lo e stapeciiie sl e und 2% signa of Ascizner and Avnignes dneluding .
any purchager at & foreclosure nale.
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. 15, ions; nisi i - The captions and headings of the paragraphs of ihig
Assignment are for convenience only and are nat inlended Lo inlerprel or defline the provisions of this Assignment,
This Assignmient can be amended only in a writing signed by Assighor and Assignee. All notices required by this
Assignment are deemed sulficient on Lhe second business day after deposit in the Unpited Slates mail, postage
prepaid, il addressed 1o the parties al their respective addresses as set forih in this A&smnmcnl or at such other

addrcss as is spccmed in writing by either puny to the other.

§f l'c)- llw.:As'sig-nm';:=

(a) :r lo thc Aamgnor. ' (b)
—Lrank Heclmon M&] Madison Bank
—Lgurde A, Howland-Heckman Cne West Main Streel
. Madison, W1 53703

430 1 LSt

Mineral Pofint Wl 53565
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16. S_Qymym This Assignfnunt may be executed in én); number of cohnmrpins, each of which
shall bo an original but ull of which shall constitute one instrument.

OOIN WITNLSS WHEREOF Aasu_,nor hus exu:ulud this Aasu,nmenl as ol the __lst  day of ‘
e Novenes . 19_94

ASSIGNOR(S):

A o | 3

{(Print Namc) Vrank Heckman

e P Q. 1'_*0{;{;_,&..»—»/ <

UPrintiame) L.aurie A. Howland~Beckman

Fa
. - P r' .
STATE OF WISCONSIN ) - . o ,j;
Y . ) SS, o .
COUNTY O!‘ llam )
- Personally came before me this istday of November J19 234 | \he above-named
Frank Heckman ., and laurie A. Howland-ileckman ,

and acknowledged that they executed the foregoing instrumént.
. _ O

/ 7 ke
A NN AR
(i{mt Nam(,) /?’MV o, ,.y/e///'e"'-f\
Notary Public, Counly of _ _Dane - . WI,
- My Commission: . 4/-7- &5
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