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lé,) ADJUSTABLE RATE MORTGAGE
N THIS M‘ORTGAGE {"Security ms".-dl'nwm") i5 };ieen uﬁ . ‘ Janeary 16,. 1995
- The mortgagor is: GENEVIEVE FTUZEK, gingle person never marrled _
- X . DEPT-G) RECORDING - 31,50
whose addresy s 6037 8 TRIPP AVENJUE . TADDLL YRAN 5295 i}1/23/95 15105200 &

Flgst American jiue Order #

Reverse Mortgage Corpora tion

95050192

CHICAGD, IL 60629 $3093 + RV  ¥—-95— C|4n19:2

- CO0K COUNTY RECORDER

{("Borrower”).  This ‘Mm‘iiy Inslrument 15 given 0 SENIOR-} ’COMF REVE R‘iF MORTGAGE CORPORATION, which is
orgunized and existing under the laws of the State of [Hinois, and whose address is [25 South Wacker Drive, Suite 360, Chicago, 1L
60606 ("Lender”). Borrower has agreed 10 repay to Lender amounts ‘which Lender is obliguted to advance, including future advances,
under the terms of & Home Equity Conversion Loan Agreement dated the sproe date as this Secunity instrument ("Loan Agreement”),
The agreement 1o repay is evidenced by Borrower's Note dated the same <a/C ns this Security Instrument ("Note").  This Sccurity
Instrument secures to Lender: () the repayment of the debt evidenced by tie/Nute, with interest, and ail renewuls, extensions and
modifications, UP TO A MAXIMUM PRINCIPAL AMOQUNT OF
ONE HUNDRED SIXTY SEVEN 'THQUSAND TwWO HUNDRED FIFTY AND 0"/1"0 DOLLARS
( 5167,250G.00 3 (h) the payment of all other sums, with intérest, advanced under Pasagraph 5 to protect
the security of this Securily Instrument or otherwise due under the terms of this Security Bistrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, The full debt, including amounts deseribed in
(1), (hy and {c) sbove, if not paid sachier, i5 doe and payable on __ August 22, 20686 : . Tor this purpose,
Borrower does  hereby  martgnge,  grant . and  convey  to Lendee, the  following  dederibod  property  Ioeated i
COOK - County, linois;

LOT 28 IN BLOCK B IN McINTOSH'S 63RD STREET ADDITION OF THE WEST HALF OFTdr

'SQUTHEAST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE TaITD

" . PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. _ ' i

.. P,I.N., # 19-15-411-013

which hé_é :he' addrese nf:“' 5037 S TRIPP AVENUE'

U MLWXRLSIR

('Pr;;;;ﬁy Addresf'); | ‘ B : . 5 / Sﬁ '
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TOGETHER WITH all the improvemnents now or hereafler erected on the property, and all casements, rights, appurtensnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and wll fixtures now or hereafler a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrument.  All of the foregoing is referred to in (his Security
Instrument as the "Property.”

BORROWER COVENANTS thal Burruwu i Iawlully seimel of thu estale hereby conveyed and has the right t morigage, grant
and convey the Property and that the Property is unencumbered.  Borrower warmnts and will defend generally the title to the Pmpuly

ngains! al) claims and demands, subject to any encumbrances of record.
1. Puyment of Principai, Interest and Late Charge.  Borrower shall puy ‘when due the prmupni of, and inferes( on, thc deht

evidenced by the Note,

2, Puymnent of Pruperty Churnus. Borrower shall pay all pmpt.rly thlrgu\ Lonsnstm[, of taxes, ground rents, flood and hazard
insurance premiums, und asscasments in o tmely manner, and shall provide evidence of payment (o Lender, unfess Londer prys
property charges by withholding funds from monthly payments due to the lorrower or by charging such piyments (0 a fine of credit

a8 provided {or in the {oan Agreement, S ,
1. Fire, Flood apd. Other Hazard Insurance,  Borrower shall insure ull improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire.  This insurance shall be
maintuined in the amounts, to e extent and for the periods requined hy Lender and the Secretary of Housing and Urbun Developiment
("Secretary”). Borrower shall alsorisune all improvements on the Property, whether now in existence or subseguently erected, sgainat
foss hy floods to the extent required by the Sceretary. Al insurance shall be carried with companies approved by Lender, The
insurance policies and any renewals chall be held by Lender and sha” inchide loss payable clanses in favor of, and in s form
acceptable to, Lender. :

In the event of foss, Barrower shull give Lesdder immediale notice by mail.  Lender may make proof of loss if nol made prnmplly
by Borrower, Eauch insurance company concerned s hereby authorized and directed to make payment for such loss to Borrower and
to Lender joimly. Insurance procesds shall be applicdo restoration or repair of the damaged Property, if the restoration or repair
is veonomically feasible and Lender's security is notieeened, If the restoration or repair is nol economically feasible or Lender's
securily would be lessened, (he insurance proceeds shali-iwapplied first to the reduction of any indebtedness under a Secord Note
and Second Security Instrument held by the Secretary on the Progcrty and then to the reduction of the indebtedness under the Note
and this Security Instrument.  Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shail be paid to the entity legull) entitled thereto,

In the event of foreelosure of this Security Instrument or other transterof title to the Property that extinguishes the indebledness,
all right, title and interest of Borrower in and t insurance policies in furce shall pass to the purchaser,

4, Preservation und Muintenance of the Properly, Lenschalds,  Borrover shall aot commit waste or desiroy, dumu;,t. or
substantially change the Properly or allow the Property to deteriornte, rensonuble vtis and tear excepted.  Lender may inspecl the
Praperty if the Property is vacant or abandoned or the loan is in default.  Lender may dabe reasonable action o protect and preserve
such vacant or ubandoned Property. If this Security [nstrument is on a leasehold, Borrowe! shall comply with the provisions of the
lense. [f Borrower acquires fee tithe to the Property, the leasehold and fee title shall not be morged unless Lender agrees to the merger
in wriling.

5. Charges 10 Borrower and Proleclion ul Lender’s Rights in the Pruperly. Borrawer shull pay afl governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall puy these obligations on time directly
to the entity which is owed the puyment. If failure to pay would adversely alfect Lender’s tnterest in-tie Zraperty, upon Lender’s
rexquest Borrower shall promptly furnish to Lender receipts evidencing these payments,  Borrower shall pramptly discharge any fien
which has priority over this Security Instrument in the manner provided in Paragraph 12(c),

If Borrower fails 10 make these payments or the property charges required by Paragraph 2, or fails to perform ny other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender muy do and puy
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

_ Any amounts dishursed by Lender under this Pamgmph shall become an addxtmna! dcbt of Bortower as provided for in the Lon
Agreement and shell be secured by this Security Instrument.

To protect Lender's security in the Propenty, Lender shall advance and charge to Borrower sl amounts due to the Secretary for
the Mortgage Insurwnce Proruum as delined in the Lorn Agreemen) as well py ol sums due to the loun servicer for servieing activities
us defined in the Loan Agreement,

6. Inspection, Lender or its agent may enter of, mspuct or muke appraisuls of the Property in a ruuunuhlc manner and al
reasonable times provided that Lender shail give the Borrower notice prior to any inspection or appraisal specifying a purpose for the
inspection or appraisal which mus! be related 1o Lender's interest in the Property.

7. - Condemnation, ~The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall be paid 10 Lender and

Borrower 1mnlly The procexds shall be applied first to the reduction of any indebtedness under 4 Secongd Note and Second Security
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Instrument held by the Secretary to the Property, and then o the reduction of the indebtedness undor the Noto and this Security
[nngrumont. - Anty excess proceeds over an amount required 1o puy all outstanding indehtedness under the Nole and this Security

[t ramont shall be prid to the entity Jegally entitled thoroto, - _
B. Fees. Lender may collect fees and charges authorized by the Secrery.

9. Grounds for Aceeleration of Debt, _ o _ : _ .
() Due and Payable, Lender muy require immedinte puyment in full of ull sums secured by this Security Instrument if:
() A Borrower dios nnd the Property is not the principnl residence of at lenst one surviving Borrower, or
(ii)A Borrower conveys sl of s or ber Ulle in the Property wnd no other Borrower retains ke to the Property in fee
simple or retains a leaschold under a lease for less thun ninety-nine yenrs which is renewable or a lense having a remuining
perind of not less than 50 years beyond the dite of the 100t birthday wf the youngest Borrower,
{h) Due und Payable with Secretury Approval. [ender may require immediate payment in full of ali sums secured by thix
Security Instrumeds, upon approval of the Sceretury, if:
(i) The Fronerty ceases to be the principal residence of a Borrower |
the principal résidence of at least one other Borrower; or
(i) For a periodo? longer than 12 consecutive months, a Borrower fails to occupy the Property because of physical or
mental illness and the Propenty is not the principal residence of at least one other Borrower; or
. (i} An obligation ufsne Borrower under this Security Instrument is not performed,
"Principal residence” shall have the same meuning as in the Losn Agreement, ,
{c) Notice to Lender. Borrower shall notify Lender whenever any of the events tisted in subparagraphs (a) and (b) of this
Paragraph 9 occur. _ : R ,
{d} Notice to Secretary und Borrower—Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Parngruph 9. Lende: shall not have the right to foreclose until Borrower has had thirty (30) doys after
E

or reasons other than dealh and the Property is not

notice o either: . o e
{i) Correct the matter which reswlted in (he'Security Instrument coming due und payuble; or

(i1) : Pay the balance in full; or R N ‘ o ~ —
(iii) Sell the Property fur at least 95% of the appra’sed value and apply the net proceeds of the sale townrd the balance;

Or . . . . .
(iv) Provide the Lender with a deed in lieu of forecloauze, , _ ‘ ‘
{e) Trusts, Conveyance of a Borrower's interest in theFmperty to u trust which meets the requirements ol the
Secretary, or conveyance of 4 trust’s interest in the Property to a Boirpwer, shall not be considersd 1 conveynnce for parposes
of this Parsgraph. A trust shall not be considered an occispant or he contidered as having 4 principed residence for pueposes of

this Paragraph. _ :

1D. No Deficiency Judgments, Borrower shall have no personal liability for paypient of the debt, - Lender may enforec the dzbl
only through sale of the Property. Lender shall not be permitted to obtain a deficiency pradgment against Borrower if the Property
is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall notse-Bable for any difference between the
mortgage insurance benefits paid 1o Lender and the outstanding indebtedness, including accruelinterest, owed by Borrower at the
time of the assignment. _ :

11. Reinstatement. Borrower has a right to be reinstated i Lender has required immediate payment in full. This right applics
even after foreclosure proceedings are instituted, To reinstute this Security lnstrument, Borrower shal eevreet the condition which
resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and custopiciy uttorney's fees and
expenses properly wssociated with the foreclosure proceeding shalt be added to the principal balance. Upon reitistiement by Borrower,
this Security Instrument and the obligutions that it secures shall remain in effect 15 if Lender hud not required immediate payment § R
full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement o
foreclosure proceedings within two (2) years immedialely preceding the commencement of & current foreelosure proceeding, .
(i) reinstatement will preclude foreciosure on different grounds in the future, or (ili) reinstatement will sdversely affect the priurilﬁ R

v

of the mortgrge lien.
v

12, First Lien Stutus, o . _
(a) Modification. 1f state law limits the first licn status of this Security Instrument as originally exccuted and recorded, fo
& maximum amount of debt or a muximum number of years, or if state law otherwise prevents the Lender from muking Loan
Advances secured by the first lien, Borrower agrees to execute any additional documents required by the Lender and approved
by the Secretiry to extend the first lien status to an additional amount of debt and an additional number of years and to cuuise any
other liens to he removed or subordinated as provided in the Lonn Agreement, If slate law does not permit extension of the first
lien status, whether or not due to any action of Borrowes, then for purposes of Paragraph 9 Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument. -
~ (b) Tux Deferral Programs. Borrower shall not participate in a re
the tax deferral are not subordinate to this Security Instrument.
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(¢) Prior Liens, Borrower shall promptly discharge any lien which hos priogity over this Secueaty Tudomment unless
Borrower: (1) ugrees in writing to the payment of the obligation secured by the lien i munner aceeptuble to Lendor;
(b) contests in good fauth the len by, or defends againal enforcement of the lien in, legul procecdings which in the Lender's
opinion operate to prevent the enforcement of the Tien or forleilure of any purt of the Property; or (¢) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to all amounts wecured hy this Seeurity Instrument. I

Lender determines that any purd of the Property i subject to n lien which may attain priority over thix Security Instrument, Lender
maty give Borrower a nolice identifying the lien, Borrower shall satisfy the licn or take one more of the aetions set {forth above
within ten (10) days of the giving of nolice. .

13. Relationship to Second Security Instrument, L _

() Second Security Instrument. In order to secure payments which the Secretary may make (0 or on behalf of Borrawer
pursuant to Section 255(i)(13(A) of the National Housing Act and the Loan Agreement, the Secretary has required Borrower to
grant a Second Security Instrument on the Property to the Secretary. . ‘ A - 7

(h) Relationaip of First und Second Security Instruments. Payments made by the Secretary shall not be included in the
deht under the Note 2ecured by this Scewrity Instrument unluss:

(i} This Secariy Inwtramont is wasigned to the Seeretaryi or ..
(i) The Scerelesy heeepts reimbursement by the Lender for ail puyments mude by the Seeretury.

1 the circumstinees deseritadin (i) or (1) oceur, then afl payments by the Secretary, including interest on the pryments but

excluding lute charges puid by the Seeretury, shall be included in the dubt, ‘

{¢c} Effect on Borrower, Where there is no assignment or reimbursement s described in (i) or (i) and the Secretury
mukes pryments to Borrower, then Borcwer shall nots

(i) Be rexquired o pay amounts owed under the Notw, or piy any rents und revenues of the Property under Purngraply
19 10 Lender or a receiver of the Property’, uitil the Secretary huw required payment in full of sl outstanding principu) und
acerued interest under the Second Note ekl by Seerctary and secured by the Second Securily Instrument; or

(i) . Be obligated to pay interest or shared-arpreciution under the Note at any time, whether acerued hefore or after the
payments by the Secretary, and whether or nol icedied interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary, The Secretary hus no duty o Lendes to enforee covenants of the Second Security Instrument
or to take actions to preserve the value of the Property, even though Lender may be unable to colteet amounts owed under the
Note hecause of restnictions in this Paragraph 13, . . o
14. Forbearance by Lender Nut o Waiver. Any farhenrance by Lender in cxercising any right or remedy shalt not be a waiver

of or preclude the exercise of any right or remedy. .

15. Successors und Assigns Bound; Joint and Severa) Linbility, Tle fovenants and agreements of this Security Instrument
shall bind and benelit the successors and assigns of Lender, An assignment made inccordunce with the regulutions of the Secretary
shall fully relieve the Lender of its obligations under this Security Instrument.  Eorrever may not nssign any rights or obligntions
under this Security Instrument or under the Note, except to o trust that meets the requireincais of the Secretary. Borrower's covenants
and agreements shall be joint and several. o . o N / _

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given y delivering it or by mailing it by
first cluss mail untess applicable law reguires use of another method. The notice shull be directed 10 tie Property Address or uny other
address af) Borrowers jointly designate, Any notice to Lender shall be given hy first class mail to Lnder's address slated herein or
any address Lender designates by notice o Borrower, Any notice provided for in this Security Instivrien: shall be deemed to have
been given 0 Borrower or Lender when given as provided in this paragraph, _ :

17, Governing Law; Severahility. This Sccurity Instrument shall be governed by Federnl law and the liw of the jurisdiction
in which the Propenty is jocated. 1n the event that any provision or clwse of this Sceurity Instrument or the Mote conflicts with
applicable faw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which cun be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured to he severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of this Seeurity Instrument,

19. Assignment of Rents. Borrower unconditionally assigns and trensfers to Lender wil the rents and revenues of the Propenty,
Borrower suthorizes Lender or Lender's ngents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents o Lender or Lender's agents,  However, prior to Lender's Notice 1o Borrower of Borrower's breich of any covenunt or
agreement in the Security Instrument, Borrower shail collect and reccive all rents and revenues of the Property us trustee for the

benefit of Lender and Borrower, This assignment of rents conslitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall be held by Borrower as trustee for henefit

of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall he entitled to colleet and receive all
of the rents of the Property; and (c) each tenant of the Property shall py all rents d
Lender's written demand to the tenant, , .
- Borrower has not executed uny prior assignment of the
from exercising its rights under this Paragraph 19. _ :
A

ue und unpaid to Lender or Lender’s agent on

Pra;c dof6

rents and has not and will not p}:rfu}m uny' act that would prevent Lender
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Lender shall not be required to enter upon, take control of or maintain the Property hefore or afler giving notice of breach to
Borrower. However, Lender or & judicially appuinted receiver may do so ot any lime there is a breach.  Any application of rents shal)
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured hy this Security Instrument is paid in full.

20, Foreclosure Procedure, 1f Lender requires immediate payment in full under Paragraph 9, Lender may forecloss this Security
Instrument by judicial proceeding.  Lender shall be entitled 10 collect ali expenses incurred in pursuing the remedies provided in this
Parugraph 20, including, but not Himited 0, reasonuble witorneys” fees und costs of title evidence.

21, Adjustable Rale Fenture. Under the Note, the initial stuted interest rate of 8. 8400%  which scerues on
the unpaid principal batance ("Initial Interest Rate”) is subject to change, as described helow. When Ihe interest rale chunges, the
new sdjusted interest mnle will be applicd o the ol owstanding principal balance.  Each adjustment (o the interest rite will he hased
upon the weckly average yield on United States Treasury Sceuritiey adjusted to s constant maturity of one year ("Index”) plus a
margin, The Index s |mhiinhud in the Fedval Rusgrve Bulletin and made available by the United States Trensury Department in
Statistical Release HAT (519), 11 the Index in mo longer availuble, Lender witl be required to use any index preseritnad by the
Department of Heusing uﬁ’] Urbitn Development, The new indox will have un histosical movement substantinlly similar to the origoa!
index, and the new index ao! murgin will result in an annual percentage rate that is substantinlly similar to the rte in effect at the
time the original index betoney unsvailable. -

Lender will perform the caicutations described below to determine the new adjusted interest rate. The interest tute may change
on the first day of . February, 1996 . und on D3 that day of ench succeeding year (0 the first day of ench
succeeding month ("Change Date”) Gntid the loan is repaid in full,

The value of the Index will be determings, using the most recent Index figure awu!uhle thirty (30) duys belore the Change Dte
("Current Index"). Before each Change Dile. o2 new inlerest tate will bo caleulnted by adding o margin to the Current Index. The
sum of the margin plus the Current Index will be cplied the “Calenlnted Imerest Rute” for each Change Date. “The Caleulnted Interest
Rate will be compared to the interest rate in effect immediately prior 1o the current Change Date (the "Existing Interest Rate").

& (Annually Adjusting Variable Rate Feature) The Celoulated Interest Rate cannot be more than 2.0% higher or lower thun the
Existing Interest Rate, nor cun it be more than 5.0% higheror fower than the laitial Inferest Rate.

O (Monthly Adjusting Variable Rate Fenture) The Caculuted Interest Rate will never incrense above

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s} described above and will be in
effect until the next Change Date, At any change date, if the Calculated Intrrest Rate equals the Existing Interest Rate, the interest

rate will not change,
22, Release, Upon payment of ali sums secured by this Securily Instrumeiii, lx:n«' 55 ahnll release this Security [nstrument without

charge to Borrower,  Borrower shall pay any recordetion costs.

23, Waiver of Homestead, Borrawer waives all right of homestead exemplionarine Pmpuny

24, Riders to this Security Instrument, If one or more riders are execuled by Bunicwer und recorded together with this
Security Instrument, the covenants of each such rider shall he inc:)rpnrau,d into and shull auknd and supplement the covenants and
ugrccmc:nlt. of this Security Instrument as if the ndt,r(h) were in 8 part of this Sccurlly Instrumen:.” {Check upplu.ubh. hoxfes). J

O Pl ",d nil Dw;lopmcm Rider

{1 Condommmm Rider . -...
O Other

| - [T Shared Appreciation Rider

mgesofe %/ﬁj
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~ BY SEGNING HF LOW, Borrower accepts und agruuu m lhe (erms umtumu} in this Su,urliy Instrumunl and in any ndur(s} :
execuied by Borrower and recorded with it,

Witﬁésﬁcs: |
Kéﬂwl-ﬂ;"( %g!& (Sunlj

: , " Name:

U - \) | GENEVIEVE STOZEK

(Suﬁl) |

Numu: ' : Name:

State of ILLINOIS . | o
' yosse ' '

" County of_('cok. ' ) |
_JHL_MADC.E_S_Ifox 1&!\ Y Nomry- Public, cerlify  that

CENEVIEVE STOZEK, single person nevei aterried

persnnully known to me to be lhc same person whose namc(eu is/prosubscribed o the foregoing instrument, appeared before me this
iy in porson, and acknowledged thit fe (she or they) signed and dedivered the instrument as his fher or thein) free und voluntary aet,
for the usen ind purposes therein set forth,
‘ *OFFICIAL SEAL
Dated January 16, 1995 , JiLL M. LUBAS
’ Notary Public. State of lHinois
My Cor Commission Explren 1111/87

i s
; Sty

—— AraoA - (Sul)
s
Name N/ JJM o
Tite: L/ Rntmey_ Liofof & N
Mail to: PR,
Senior Income Reverse Mnrtga;..e Corpor: ;wm )
125 South Wacker Drive, Suite 300 ; 2 JILL M. LUBAS 3
Chicago, innis 60606 h._ §  Notary Public, State of illinois
R A . § My Commiesion Explres 1141/87
{(Recorder’s Box # ) 1 .
. : o . -5
This instrument way preparsd by The Mitas Group, Inc., 1600 Redbud Blvd., Suite 301, McKinney, Texas 75069, cé‘g
- Gy
DO NOT WRITE BELOW THIS LINE _ ol
pd
' ' W

. Copythght, 194, Senlor Incone Reveme Mongage Corporstion.  All Aghis reserved. Repriductlon bn whale nr [ pant for any purpoaca othee tan for providing people with Informathe slxost the Sendin bicems Reverse

" .. Morigage Corporation und its products s sirictly prohibitad withou grier written potindesion.
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