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STATE OF ILLINOIS R
95050193 13117747568-912/255
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whose address is:

First American Title Order #

[Spuce Ahtve This Line for Reconding Data)

FHA Cuse Nub,

AOJUSTABLE RATE SECOND MORTGAGE

THIS MORTGAGE. (*Security Ins'rument” or "Second Security lﬁstrﬁménl") s givm on January 16, 1995
GENEVIEVE STOZEX, single person never narried

The mortgagor is:
. DEPT-EIJ FECURDING

037 S TRIPP AVENIE |
CHICAGO, IL 60629
e CU{II{ COUNTY RECORDER

udldress is 451 Seventh Streel, $.W., Washington, D.C. 20410 (“lzender” or "Secretary™). Borrower has ngreed to repry 10 Lender
amounts which Lender is obligated to advante, including fature advences, under the terms of o Home Equity Conversion Loan
e L

Agresment dited the same dute os this Seeurity Instrument ("Loan Agreereerd™, The agreement (0 repay (s evidenced by Borrower's
Note dated the same date as this Sceurity Instrument ("Second Note®). This Seeurity Instrument secuses to Lender: (a) the repayment
of the debt evidenced by the Second Note, with imterest, and all renewals, e“iensions and modifications, UP TO A MAXIMUM

PRINCIPAL AMOUNT OF &
ONE HUNDRED SIXTY SEVEN THOUS&ND TWC HUNDRED FIFTY AND QU200 DOLLARS
£157,250.00 __ 1 {h) the payment of all other sums, with interess_sdranced under Paragouph 5 (o profect the

qu.ursly of this ‘u,wnly fnstrument or otherwise due under the terms of this Seeurity Pieteument; and (¢) the performance of
The Tulldsht, inchuding smounts deseribed

Borrower's covenitnts and agreements under this Security Instrument and the Second Nate,

in (&), (), and {¢) above, if not puid carlier, s due and paysble on __August 22, 2066 Py + For this purpose,

Borrower dues  herchy morigage, grant gnd  convey (o Lender, the following  describdl propery  located in
COOK County, llinois:

LOT 2B IN BLOCK 8 IN McINTOSH'S 6&63RD STREET ADDITION OF THE WEST HALF OF THE
SQUTHEAST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THLAL

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIROIS.

{"Borrower"). This S&urity Instrument is given to the SECRETARY OF HCUSINC AND URBAN DEVELQPMENT, und whose

?.I.N. # 19-15-411-013

95050157

6037 S, TRIPP AVENUE.
CHICAGO, IL 60629

. ("Property Address); | | | . Cg / S.g] |
S MLWIZKLSR ' ‘ : ‘ -
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TOGETHER WITH all the improvenents now or herealter erected on the property, and wl cascenents, nghts, appurisnances,
rents, royaltivs, mineral, oil and gas rights and profits, water rights and stock and all hixtures now or hereafter a part of the propesty,
All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is referred to in this Seeurity
Instrument ny the "Property”. , S _ ,

BORROWER COVENANTS that Borrower is lawlully seized of the extute hereby conveyed and has the right te morigage, granl
gnd convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower und dated the
sume date as this Security Instrument ("First Security Instrument”).  Borrower warsants and will defend genernlly the title to the
Property against alt claims and demands, subject to any encumbrances of record. : ,

"1, Payment of Principal, Interest and Laie Charge, Borrower shall puy when due the principal of, and interest o, the debt
evidenced by the Second Note, _

2, Payment of Property Charges. Borrower shill pay al) property chieges congisting of taxes, gromd rents, owd and huzard
insurance premiums, end asscssments in a timely manner, and shall provide evidence of puyment 1o Lender, unless Lender pays
property charges by sithbolding funds from monthly payments due to the Borrower or hy churging such puynients 1o a line of credit
us provided for in the Lean Agreement.  Lender may require Horrower to pay specified property charges dizectly (o the party owed
payment even though et puys other property charges as provided in this Paragraph,

3. Fire, Flood and Other Hazard Insurance,  Borrower shail insure ull improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casualtics, and contingencies, including fire. This insurance shull be
maintained in the amounts, to the exterd and for the periods required by Lender.  Borrower shall also insure all improvements on the
Property, whether now in existence ersubscquently erected, against loss by flonds o the extent reguired by Lender, All insurunce
shall be carried with companies approved by Lendee. The insurunce policies and uny renewals shull be held by Lender and shall
include loss payable clauses in favor of, and<n a form acceptable to, Lender, _

In the event of loss, Borrower shall give Lend(r immediate notice by mail. Lender may make proof of loss if aot made promptly
by Borrower. Euch insurance company concerned is Ferehy mithorized and direcled to make payment for such loss to Borrower and
to Lendor jointly. [nsurunce proceeds shidl he applicd [0 fagtomtion or repair of the dumnged Property, if the sestorntion or repuir
iy cconomtically Feible and Lender's security 1 0ol lewserads 1 the restoration or repudr is not eonomicnlly feasible or Lender’s
security would be lessencd, the insurance proceeds shall be applicd Brst t the rednction of any indebledness under tie Second Noke
and this Security Instrument, Any excesy insursnce proceeds overapamiount reqttired to pay i outsianding indebtedness under the
Second Note and this Security [nstrument shall be paid o the entiveleqally entitled thereto,

I the event of foreclosure of this Seeurity Instrument or other transie: el title to the Property that extinguishes the indebtedness,
all right, tille and interest of Borrower in and to insurance policies in fores iall puss to the purchuser, ,

4. Preservation and Maintenance of the Property, Leascholds, Boreswer shall not commit waste or destroy, dumage or
substuntinily change the Property or allow the Propery to deteriorate, reasonable wear and tear excepted. Lunder muy inspeet the
Property if the Property is vacant or abandumed or the foan 18 in default.  Lender may tice ressonable action 1 protect mnd preserve
such vacant or abandoned Property. If this Security Instrument is on & lewschold, Borrdwee shall comply with the provisions of the
lease. 1f Borrower acquires fes title 1o the Property, the leaschold and fee titfe shail not be mergad unless Lender agrees to the merger
in writing. - o

5. Charges to Borrower and Protection of Lender’s Rights in the Property, Borruver shall pay sll governmental or
municipal charges, fines und impositions that are not included in Parngraph 2, Borrower shall pay thise obligations on time directly
10> the entity which is owed the puyment. 11 fuilure to pay would ndversely affect Lender's interest m the Peoperty, upon Lender's
request Borrower shull promptly furnish to Tender receipts evidencing these puyments,  Borrower shal) prosietly discharge any licn
which has priority uver this Security [nstrument w the manper provided in Puragraph 12(c).

If Borrower fails 1o make these payments or the property charges required by Paragraph 2, or fiils to perform aay other covenunts
and agreements contained in this Security Instrument, or there is a legal procecding tht may significantly affect Lender's rights in
the Property (such as 1 priceeding in hankrupley, for condemnation or to enforee laws or regulations), then Lender may do and pay
whalever is necessary to protect the vatue of the Properly and Lender’s nghts in the Property, ncluding paynen! of taxes, hasard

insurince and ather items mentioned in Paragraph 2. o , _ ,
Any smounts disbursed by Lender under this Parugraph shall become an additionsl debt of Borrower as pravided for in the Loan

Agreement and shall be secured by this Security Instrument. : _ _ : _
* To protect Lender's security in the Property, Lender shall advance and churge to Borrower wll umounts due to the Secretary for
the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due 1o the loan servicer for servicing activities

a4 defined in the Loan Agreement. _ )
6. Inspection. Lender or ils agent may enter on, inspeet or mike appraisuls of the Property wn o ressonable manner and at
reasonable times provided thit Lender shail give the Borrower putice prior 1o sny inspection or appraisal specilying a purpose for the
inspection or appraisal which must be related to Lender's interest in the Property.
7. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall be paid to Lender and

Borrower jointly. The proceeds shall be applied first ta the reduction of any indebledness under the izn(d Note and this Security
| Poge 2 of 6 ‘ X .
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Instrument,  Any excess proceeds over an amotnt nequired to pay all outstanding indshledness under the Seeond Note and this Security
Instrument shall be paid (o the entity legally entitled theseto, - S _ - _
8. Fees. Lender may colfect fees and charges mithorized by the Secretary for the Home Equity Conversion Mortgage Tnkurance
Progrum. - L _
9. Grounds for Acceleration of Debt, - ‘ . _ _
{a) Due und Payable. Lender may require immedinte payment in full of all sums secured by this Secarity Instrument if:
(i) A Borrower dies and the Property is not the principnl residence of ut least one surviving Borrower; or
(ii) A Borrower conveys all of his or her tille in the Property and no other Borrower retuins title to the Peoperty in fee
simple or retaink a leaschold under n lease for Jess than nincty-nine years which is renewable or a leuse having a remaining
period of not fess than 50 years beyond the date of the 100th birthduy of the youngest Borrower; or
(iii) The Property ceases to be the principal sesidence of # Borcower for reasons other than death und the Property is not
the principal residence of at least one other Borrower; or
(iv) Fort.priod of longer than twelve (12) consecutive months, a Borrower fuils 1o occupy the Property because of
physical or menai iliness and the Property is nol the principal renidence of at least one other Borrower; or
(v} Anobligatian of the Borrower under this Security Instrument is not performed.
"Principal residence” skl fove the seme meaning s i the Lown Agreement, _
(h) Notice to Lender. Barzower shall notify Lender whenever any of the events listed in this Puragruph 9 oceur,
{¢) Notice to Borrower, ‘Leicer shail notify Borrower whenever the loan hecomes due and payuble under this Paragraph
- 9, Lender shall not have the righ’ o foreclose unil Borrower has had thirty (30) days after notice to cither:
(i) Correct the matler which resulted in the Securily Instrument coming due and puyable; or
{ii) Pay the balance in full; or

(iii) Sell the Propery for st least i y~l'n¢ pcrccnl" (95%) of the np-pmi'.-;éd value and apply the net proceeds of the sule

toward the badance; or IR
{iv) Provide the Lender with a deed in liew o foreclosure. ,

(d) Trusts. Conveyance of & Borrower's inferest i the Property to 4 trust which meets the requirements of the Seerctary,

or conveyance of 4 (rust's interest in the Property to a Beitower, shall not be considered a conveyance for purposes of this

Paragraph. A trust shalf not be considered an occupant orbe ronsidered s having a principal residence for purposes of this

Prragraph. - - _ - L

10, No Deficiency Judgments, Borrower shall have no personal lishiity for payment of the debl. - Lender muy enforce the deb
only through sale of the Property,  Lender shald aot be permitted to obtainw deficiency judgment against Borrower (f the Property
is foreclosed, _ _ _

11, Reinstatement. Borrower fus a right to be reinstated if Lender hay requirsd inmediate payment in full. This right applies
even after foreclosure proceedings are instituted. Te reinstute this Securily Instruraenty” Borrower shal! correct the condition which
restilted in the requirement for immediate payment in full, Foreclosure costs and réonable und customary attorney's fees and
expenses properly associnted with the foreelostre procecding shal) be added 1o the principal halurce.  Upon reinstntement by Borrower,
this Security [nstrument and the obligations that it secures shall remuin in effect us if Lender Erd zol required immediate prymert o
full. However, Lender is not required (o permit ceinstatément if: (i) Lender has secepted reinimecment after the commencenent of
foreclosure proceedings within two (2) years immedialely preceding the commencement of u Current foreclosure proceeding,
(ii) reinstatement will preciude foreelosure on different grounds in the future, or (iii) reinstatement witl sy asely affect the prionity
of the mortgage lien.

12, Second Lien Stutus, ‘ : _ .
() Modification. [f state faw limits the sccond lien status of this Security Instrument as originally exceuted and recorded,

t & maximum amount of debt or & magimum sumber of years, or if state law otherwise prevents the Lender from muking Loan
Advances secured by the first or second licn, Borrower agrees to execute sny wdditional documents required by the Lender to
extend the second lien status to an additional amount of debt and an ndditional number of yeurs and to cause any other fiens other
than the First Security Instrument to be removed or subordinated as provided in the Loun Agreement. If stute faw does not permit
extension of the second lien status, whether or not due to any acticn of Borrower, then for purposes of Puragraph 9 Borrower
will be deemed to have fuiled to have performed an obligation under this Security Instrument.

(h) Tax Deferral Programs, Borrower shall nol participate in o rea] estate tux deferral program, il any liens created by
the tax deferral are not subordinate to this Security Instrument. _

{¢) Prior Liens. Borrower shail promptly discharge any lien which has priority over this Security fnstrument unless
Borrower: | (4) agrees in writing to the peyment of the obligation secured by the lien in 4 manner ecceptable to Lender;
(b) contests in good faith the lien by, or defends aguinst enforcoment of the lien o, legn! proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or furfeiture of any part of the Property; or (c) secures from the halder
of the lien an agreement satisfactory lo Lender subordinating the lien to all amounts secured by this Security instrument, 1f
Lender determines that any part of the Property is subject 10 4 lien which may attain priority over this Security Instrument, Lender

.

Prge 3 of 6




UNOFFICIAL COPY




UNOFFICIAL CQPY

)
. . . Dt A ’
X *” B ‘ VY|

niay &w; Borrower & notice xdu,nh!ymg !h» th Burmw:.r shinl] sulmty the hul or take one or more of the actions sel forth uhuw

within ten (10} days of the giving of nolice,
13. Relutionship to First Security Instrument,
(a) Second Security Instrument. In order to secure payments whlch the Secretary may muke 10 or on huhni! of Borrower

pursuant 1o Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has reguired Bosrower 0
grant this Second Security Instrument on the Properiy to the Secretary,

(b) Relationship of First und Second Security Instruments, Payments nufe by the Sceretury shall not b included in the
deebt under the First Note secured by the First Sceurity Instrument andess:

(1) The First Security Instrument is assigned (o the Secretary; or

(1) The Secretary accepts retmbursement by the holder of the First Note for all pﬂymmlh mude hy the Sucretury,

If the ciecumstances deseribed in (1) or (i) occur, then o] payments by the Sceretary, including interest on the payments but
excluding tate chitges pakld by the Secretary, shall be included in the debt under the First Note,

() Effectoe oevawer, Whese there is no nssignment or reimbursenient aw deseribed in (b)(3) or (1) and the Sceretary
makes payments toaorrower, then Borrower shall not:
(i) Be required to pey umounts owed wnder the Pt Nuh.. or pay any renty und revenues of the Propeny under
Paragraph 19 to the/hplder of the Firnt Note or o receiver of the Property, unti) the Secrelary has required payment in full
of al outstanding prinzipaland scerued interest under the Second Note held by the Scecretury and secured by the Second
Security Instruasent; or
{11)  Bu obliguted to pay.iriorest or shared upprocigtion undu ihp First Nole at any titne, whether neerued before or after
the payments by the Sceretary, and ' whatbor or not accrued interest has been included in the principal batance under the First
Note,
(d} No Duty of the Secretury, The Sceretary has 1o duty to the huldz.r of the First Note to enforee covenants of the Second
Security [nstrument or to take actions to presere the value of the Property, even though the holder of the First Note may be
unable 10 collect amounts owed under the First Noe because of restrictions in this Paragraph 13,

(¢) Restrictions on Enforcement. Notwithstantisg anything else in this Security Instrument, the Borrower shall not be
obligated to comply with the covensnts hereof, and Paragtaph <% shall have no force and effect, whenever there is no outstanding

balance under the Second Note,
14, Forhearance by Lender Not o Waiver. Any fnrlmmmu Iw Lerder in uu,rus.mg uny right or remedy shall not be o waiver

ol or preclude the cxercise of any right or remedy.

15, Juint and Several Liability, Borrower may not Jumgn any rights oron qyenuns unler this Smuraly Instrument or under the
Sucond Note, except to a trust that meets the requirements of the Swruury. vocrewer's covenants and egreemenis shall be joinl and
several, .

16. Notices, Any Aotics 19 Bosrower prnwd:,d for in this ‘iucurlty Instrumma sl b wa.n hy duhvurmg i or by mailing it by

first closs mui} undess applicable low reguires use of enother method,  The notice shall be Wieeted to the Property Address or sny other
address ull Borrowers jointly designate.  Any notice 1o Lender shatl be given by first class<naid to Lender's address stated herein or
any address Lender designates hy notice to Borrower.  Any notice provided for in this Securi'y Instrument shall be deemed to have
heen given to Borrower or Lender when given as provided in this paragraph.

17. Governing Luw; Severability. This Security Instrumenl shall be governed by Federal law/and the lnw of the jurisdiction
in which the Property is located. In the event that any provision or clanse of this Securily Instrumencar Zae-Second Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Second iyzite which can be given
~effect without the conflicting provision.  To this end the provisions of this Security Instrument and the Secord Nate are declared 1o
he seversble.

18, Borrower’s Cnpy Borrower shall be chn one conformed wpy of this Security Instrument,

19, Assignment of Rents. Borrower unconditionally assigns and trunsters to Lender oll the rents and revenues of the Property,
Borrower autharizes Lender or Lender’s agents W collect the rents and revenues and hereby directs each tenant of the Property to pay 1
the rents to Lender or Lender's agents,  However, prioe ta Lender’s Notice to Borrower of Borrower's breach of any covenant or .- 7l
agreement in the Security [astrument, Borrower shall colleet and receive all rents and revenues of the Property as trustee for the c:
benefit of Lender and Borrower.  This assignment of rents constitutes un absolute assignmen? and nol an assignment for addiions! ¥
security only, \(:3

If Lender gives notice of breach to Borrower: (a) all rents received by Bnrruwur shull be held by Borrower as (rustee for benefit
of Lender only, to be applied to the sums secured by this Seeurity Instrument; {b) Lender shall be entitled to calleet und receive all
of the rents of the Property; and {c} each tenant of the Properly shall pay all rents due and unpaid to Leader or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assigneent of lhs: rents and has not and will nut pc,rlorm any act thut would pn.v:.m Lender
from exercising its rights under this Paragraph 19, except as provided in the First Security Instrument.
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Lender shall not be reguired to enter upan, take control of or maintain the Propenty before or after giving nofice of hreach 1o
Borrower.  owever, Lender or a judicially appointed receiver may do so a0 any timse there is 8 hreack,  Any application of rents shal)
not cure or wiive npy default or invididate any other right or rsemedy of Lender. This assignment of rents of the Property shall
terminale when the debt secured by this Security Instrument is pated in full,

20. Foreclosure Procedure. I Lender neguines immedinte payment in full undec Pasagraph 9, Lender may foreclose this Seeurity
Instrument by judicial proceeding.  Lender shalt he entitled to collect ali expenses incurred in pursiing the remedies pravided in this
Paragraph 20, including, but not limited (v, reasonable attorncys’ fees and costs of title evidence,

21, Adjustabie Rate Feature, Under the Second Note, the initial stated interest rate of _ 8. 8400% o whith
acernes on the oapaid principal bufance ("lnitial Interest Rate”) is subject 1o chunge, as doseribed belaw, When the interest rite
charges, the new adjusted interest rate will be applicd (o (he total outstanding peincipal balance, Each adjustment to the interest rate
wiil be based upon the weekly sverage yield on United States Trewury Securities adjusted to n constant maturily of one year (“Index”)
plus a margin, The Index 15 published in the Pederal Reserve Bulfetin wnd made aviilabde by the United States Treastry Depariment
in Statistical Releass H.15 (519). IF the Index is no lopger available, Lender will be required to uie uny index preseribed hy the
Department of Housing sad Urban Developmenl. The new index will huve an historical movement substantis§ly similir 1o the origing
index, und the new index ard margin will result in an annual pereentage rate that is substaptially simitsr (o the rate in effect o the
time the original index becames unavailuble. :

Lender wall perform the calcuiations deseribed below to determine the new nd[us(uf interest rute, The interest rate may change
on the first day of  February/ 1996 Land on B that diy of each suecewding year B3 the first day of each

“succewding month ("Change Date”? vl the loan & repaid in full

The vadtie of the Index will be determired ) using the most recent Index Bgure wvailable thirty (10) days before the Change Dite
("Current Index”). Before each Change Date, tie new interest rate will be calewlated by udding & margin to the Curnent [odex, The
sum of the margin plus the Cursent Index will he Gibtedd the "Caleulated [nterest Rate” Jor each Change Date. The Calenluted {nterest
Rate will be compared (0 the interest rate in effect bamedintely prior to the current Change Dite (the "Existing fnterest Rae”),

X (Annuatly Adjusting Verichle Rate Fenture) The Cuteulated Interest Rate cannol be more than 2.0% higher or lower than the
Existing Interest Rate, nor can it be more than 5.0% higho-or fower than the Initial Inferest Rate.
3 (Manthly Adjusting Variable Rale Femture) The Crleulacd Interes! Rate will never inerense abave

The Caleulited Interest Rute will be adjusted if necessury (o comnly with the rate Hmitation(s) described above and will be in

At any chinge date, 1¥ the Crleulmed Tofercst Rate vquals the Existing Interest Rate, the interest

effect unti] the next Change Date,
rate will aat change.

22, Release. Upon pdyrrwm of all sums secured by Lhis Suz.unly Instrument, Losicr shab releasie itm Securily Instrument wuhuul‘

charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption io Uie Property.

24, Riders to this Security Instrument. If one or maore riders are executed by Sorower and recorded logether with this
Security Instrument, the covenants of each such rider shall be incorperated into and shall am:nd and supplement the covenunts and
agreements of this Scourity Instrument as if the rider(s) were in a purt of this Security Instrumbent, |Check npplicable boxfes),]

O Condominium Rider - . "\ - :
L - -~ [ Other

- {3 Shared Appreciation Rider I A,

' Page.‘)ol'f)l'. o ‘ X/&Z

O Pl Vit Development Rider
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EIY SI(’}NING BEL OW Borrower m,wplu und ngn,ure o the [erms ummmul in lhm .‘:murlly Instrumunt nnd 1 uuy ruls,r(u) |
exu,utul by Borrower und recorded witls i, _ .

Witneascs:

f"' : % 4 ” R
?&/éﬂ&é@wﬁ Af%&f’ - (Seal)

Nume:

GENEVIEVE STOQZEK

(Scul)

Namu;

Nume: -

State of ILLINOIS |

o o )
(.oumy uf ¢ ce A ) ‘ |
I, ‘--ML A A At ,‘d“_,: ;’Q' » Vol N:Suiry Public, certify ~ that’

GENEVIEVE STOZEK, single person never murciegd

personelly known 10 me 10 be the sume person whose name(s) in/ire subscribed 10 the foregoing instrument, appeared before me this
day in person, and acknowledged that he (she or they) signed and delivered the inslrument ns his (her or their) free and voltntary act,

for the uses and purposes thersin set forth,
4

Dated __g_._mué@ 16',*1995- , o “OFFICIAL SEAL
2

JILL M. LUBAS 4
!: Nelory Public, Siate o tho!a

4
My (.--mmauwf‘ Bxpias 11/1/07 2 (Seal)
: R :«...:p-m!_m
Nunie: __'S_ B { ‘ucﬂ}'( ot

5 Tite_ { 10TAe L Palplie.

W

Ml to;
. Seﬁior lncliiﬁie Reverse Murtguue' Cnrp( ido
" 125 South Wacker Drive, Suite Y0
(,hiumo, Hlinois 60606

(Rccnrdcr § Box # ' )

This inatrument wes prepared by The Mits Group, Ine., 1600 Redhud Blv., Suite 301, McKinney, Texan 75069

DO NOT WRITE BELOW THIS LINE

£530=086

[& quy!m, I'?M ﬂg.ﬂm Inmm Revorse Morpuge i mpnnllln Al tighis reserved, qumiwﬁm In whaks fr h|pm Tt #ry prerpemsd other ll-un For prireding people with Information whao tie 'u-njnf Trwome Hevere
Mattgige Comorstien and i preaducts i atrdily prohibied withou priot writion perenliaion,

" Page 6§ m’6




'UNOFFICIAL COPY |




