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BATIBFACTION OF MORTGAGE

FOR VALUE RECEIVED, the undersigned FEDERAL NATIONAL MORTGAGE
ASSOCIATION, a corporation organized and existing under the laws of

the United States, certifies that a roglng}.c:\':anmﬁ'rigl?qﬁLm)n iwn’ﬁﬂ(‘.

by it dated __MARCH 23, 198/ , made
HIS WIFE , as mortgagor(s), to _FEOERAL NATTONAT WORTCAGE ASSUTTATTOR ™ —
, as mortgages, recorded as Document No. _JbDN320

in Book No. === ., Page No, --- ¢ in the officea of thé
_RFOPDER . SO0K County, TCLINOT , is, with the

indevtedness thereby secured, fully paid, satisfied and discharged,
and %“bz _RECORDER'S OFFICE is hereby authorized and directed to

releace’ nnd discrée_;rge the same upon record.

RECURDED ON APIIL 1, 19
LOT FIVE {5) IN Fmreu'.'s SUBDIVISION OF BLOCK SEVENTEEN (17}, IN JOHN C. GARLAND'S

. ) T
ADUITION TO WINNETKA, BEING A SUBDIVISION OF Tk NORTH 120 ACRES OF THE SOUTHWES
QUARTER (1/4) OF SECTIAN/ 21, TOWNSHIF L2 NORTH, RANGE 13, EAST OF THE THIAD PRINCIPAL

MERIDIAN, N COOK COUNTY, ILLINGIS,
PROPENTY ADDRESS: 566 HAVUTHORN LANE, WINNETKA, ILLINOIS 60093

PERMANENT INDEX NO.: D5-21-315-00h, VOLUME 102  DEPT-01 RECORDING 473 00
T#000L TRAN 4844 0124495 0%:47.00

Date: DEC 2 & 1994 . W59 80O W—F5—051415
. COOK COUNTY RECORDER

WITNESSED: (Michigan and FEDERAL NATIONAL MORTGAGE
Chio properties only) ASSOCIATION

Vi . ANT
Assistant Vi President

&

Diane M. Massett]
Assistant Secretary

riltcesnt:

STATE OF I1ILLINOCIS )
85

)
COUNTY OF COOK )

The itoregoiingiinstrument was acknowledged befola _‘n:_e, a notary
public commiss [of unty, Illinois, this 4&__?_5_19_94_,
{date), by BRV%H‘AD?‘F&EI? ', hssiatan’t Vice 2rasident, and

‘ setti , Assistant Secretary, of Fedei=l National
Mortgage Association, a United States corporation, on kehalf of the

corporation.

TCTRCGEAL, 1
OTFICIAL SEAL o & g
CATALINA ,leiil%:;:“_Lles M _ L
Ry PRLIC STATE Uk 28,1998
_-——-'—__—-_—

b M &
OSSO EXY Cetalina Cabrera
Notary Public

N{Tl'i\
MY O

My commission expires:

Type the names of the parties executing, notarizing and witnessing
this instrument below their respective signatures.

This instrument was preparsed by Violetta Kapsalis Buhler, Federal
National Mortgage Association, One South Wachker Drive, Chicago,

Illinols e&0s60E.,
THIS INSTRUMENT WAS PREPARED BY: Mol o! o> hin ReES

ANNA HOLUB ;
THE FEDERATION OF FINANCIAL INSTITUTIONS INC s I‘L Morn Lane
10330 WEST ROOSEVELT ROAD, SUITE 302 W Knet Kon Lood¥

WESTCHESTER, ILLINOIS 60154 _
ooy Bex 169
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TOGETHER WITH all the impravements now or hereafter erected on the property, and all casements, appurteninees, ind
fixtures now or hereafter a part of the property. Al replacements ad additions shall also be covered by this Sceurity Instrament,
Alb ol the foregoing is referred ty in this Security Instrument as the "Property.™

BORROWER COVENANTS that Berrower is lawiully scised of the estate hereby conveyed and has the sight to mortgage,

granl and convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evideneed by the Note and any prepayment and late chiarges due under the Note,

2. Funds for Taxes and Insutance. Subject to apphicable Taw or to & written wiiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (@) yearly tases
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschobd payments
or ground rents on the 2roperty, i any; (¢) yearly hizard for property insurance premiums; (dy yearly Qood fnsurance premiims,
it any: (¢) vearly morigage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordince with the
provisions of paragraph 4, fartieu of the payment of mortgage insuranee premiums, These items are calted " Escrow Brems.” Lender
aty, b any time, collect and 26k Funds in an amount not o exceed the maximam amount i lender for a federally relited morigage
loan nmay require for Borrower's sserow aceouit wader the federid Real Estate Seittement Procedures Act ol 1974 as amended Jrom
time to time, 12 U.S.C. Section 2600 ¢* seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, coltect and’hold Funds in an amount not to exceed the lesser amount. Lender may estimale the amount

of Funds duc on the basis of curreini data-and reasonable estimaies of expenditures of fulire Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such =i institutionlor.in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Gscrow ltems. Lender may not charge Borrower for hayding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower/prerest on the Funds and applicable law permits Lender o mike such
acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law plovices otherwise. Unless an agreement is miade or applicable jaw
requires interest to be paid, Lender shall not be required to pay Burnwer any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shali be paid on sie Funds. Lender shatl give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds ad the purpose for which each debit 1o the Furds was
made. The Funds are pledged as additional security for all sums secured by/h’s Sccurisy Instrument.

If the Funds held by Lender exceed the amounts permitied to be held-Uy applicable law, Lender shail account 1o Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the imotnt of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in sweriting, and, in such case Borrower shall
pay 1o Lender the amount necessary 0 make up the deficiency. Borrower shall make uy the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promply refund to Borrower any Funds
held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lender, prio 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ‘ne.sums sccured by this
Security Instrument.

3. Application of Paymcms Unless applicable law provides otherwise, all payments received by Londer under paragraphs
| and 2 shall be applied: First, 1o any prepayment charges due under the Note; second, to amounts payable under garsgraph 2; third,
to inkerest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, {f
Borrower makes these payments directly, Barrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shajl prompily discharge any lien which has priority aver this Security Instrument uniless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the [ien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Seeurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice idenrifying the lien. Borrower shail satisfy the fien or take one or more

l'] ‘ .
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ol th acttons set forth whove within 1() ddys af the giving of notice,

5. Hlazard or Property Insurance. Borrower shall keep the improvcmuus nnw existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage” and any ather hazards, including floods or
Nloeding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the periods thi Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall s
be unreasonably withheld. If Borrower (ails w maintain coverage described above, Lender may, at Lendee’s option, obtain coverage
to protect Lender's vights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to Lender and shalt include o standard mortgage elause. Lender shadl
have the right o hold the policies and renewals, 1§ Lender sequires, Borrower shall promptly give to Lender all receipts of pmd
premiums and renewal notices. Lo the event of loss, Borzower shall give prompt notice 10 the insuranee carvier sand Lender, Lender
may make proot of foss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise apree in writing, or applicable Law atlierwine reguires, insuranee proveeds shall
be applicd first w reimburse Lender for costs and expenses mcurred in connection with abtaining any such ismance proceeds, and
then, @ Lender's opsion,n such order and proportion as Lender may determine in its sole and absotute discretion, and regardless
of any impairment of seearity or lack thereoft (i) (o the sums secured by this Security Instrument, whether or qot then due, and
to such componenis thereot au Lender may determine in its sole and absolute discretion; andiar (i) 1o Borrower 1o pay the cosls
and expenses of necessary r2padicor restoration of the Property to a condition satisfactory to Lender. II Borrower abandons the
Property, or does not answer wichin 20 days a notice from Lender that the inswrance carrier has offered 1o settfe a claimy, Lendes
may collect the insurance proceeds. Lender may, in ity sole and absolute discretion, and regardless ol any impainuent of security
or fack thereol, use the proceeds 1 repsic or restare e Property or to pay the sums seeured by this Security Instrument, whether
ar not then due. The 30-day period will bezin when the notice is given,

Unless Lender and Borrower otherwise aeree in writing, any application of proceeds w prineipal shall not extend or
posipone the due date of the monthly payments rederecd 1o in paragraphs | and 2 or chinge the amount of the payments. I under
paragraph 21 the Propenty is acquired by Lender, Borrover's tight o any insvrance policies and proceedy resuiting from danige
w0 the Property prior to the cquisition shalt pass (o Leadey 0 the extent of the sums seeured by this Security [nstsihent imiedintety
priog 1o the acquisttion,

I Borrower obtains carthguake insurance, any other hrzard insurance, or any other insurance on the Property and such
msurance is not specifically required by Lender, then such insurancs-shall (i) name Lender as loss payee thereunder, and (i) be
sttbject to the provisions ol this paragraph 3.

6. Preservation, Maintenance and Protection of the Property; Borower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorats, or commit waste on the Property. Borrowey shall
be in default if any forfeiture action or proceeding, whether civil or criminal, istegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lieq created by this Security Instrument or Lender's seeurity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,0y causing the action or proceeding (o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ofihe Borrower's interest in the Property
or other maicrial impairment of the lien created by this Security Instrument or Lender's seevsity interest, Borrower shail also be
in default if Borrower, during the loan application process, gave materially false or inaccurarz infarmation or statements
to Lender (or failed to provide Lender with any macerial information) in connection with the loamevidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy ol the Property as a principal yesidence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with all the previsions of the lease. I Borrower/agquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees lo the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporiing o #4fci the Property
or any portion thereaf or Borsower's title thereto, the validity or priority of the lien created by this Seewrity instruent, o the rights
ar powers of Lender or Trustee with respect 1o this Security Instrument or the Property. Al causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury 1o the Propenty or any part thereof, of in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Sccurity
Instrument, by Lender, or in connection with or affecting the Property ot any part thereof, mehuding causes of action arising in tort
or coniract and causes of action for fraud or concealment of a material fact, are, at Lender's oprien, assigned (o Lender, and the
proceeds thereal shall be paid ditectly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’
fees, may apply such proceeds to the sums secured by this Security Instrument or to anty deficiency under this Sceurity nstrument
ar may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecule in its own name any action or proceeding to enforce any such cause of action and may make wny compromisc or
seatfement thereof, Borrower agrees 1o execuie such further assignments and apy other instruments as from time 10 tme may be
necessary to effectuate the foregoing provisions and as Lender shall request.

P | i | L. | . .
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7. Protection of Lender's Rights in the Propenty, 1F Borrower Lails to perform the covenants and agreements contamed in
this Sceurity Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankeuptey, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Eender's rights in the Property. Lender's actions may include
paying any sums secured by & lien which has priority over this Security Instrument, appeasing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so. , _ _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interess from the date of
dishursement at the Note rate in effect Trom time to time and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Morntgage Insurance. 17 Lender required mortgage insurance as a condition of making the loan secured by this Securliy
Instrument, Borrawershall pay the premiums required to maingain the mortgage insurance ineffect. 11, forany reason, the mortgage
insurance coverage regwired by Lender lapses or ceases Lo be in effect, Botrower shall pay the premiams required to obtain coverage
substantially equivalenytoshe mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially equivalent
mortgage insurance coverage- st available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
morigage insurance premium heing peid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licw of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again beoaries available and is obtained. Borrower shall pay the premivms required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mertgage insurance ends i gccordance with
any wrilten agreement between Borrower and Lenderor applicable law,

9. Inspection. Lender or its agent may mauce/rensonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspectionspacifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damiges, direet or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for cotveyance in licu of condemnation, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use or release the condenyiation proceeds in the same manner as provided in paragraph 5
hereol wilh respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Vender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lenderdvithin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration perepair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application/o’proceeds o prtnupal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ciiange tiie amount ol such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of <tz tiine for payment or modification of
amortization of the sums secured by this Security Instrument granterd by Lender to any succeszor in interest of Borrower shall not
operaie to release the liability of the original Borrower or Borrower's suceessors in interest. Lendcr shall nor be required 1o
commence proceedings against any successor in interest or refuse to exiend time for payment or otheryise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower ar Borrawer’s suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclide the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral anblllty, Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Insteument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, medify, forbear or make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted timits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected [rom Borrower which exceeded permitizd limits will be refunded to Borrower.

Y N o e K _
Iml.;-’/,’{}‘\ lml.“t(::“ ’{ Init. Init. Init. Init,
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Lender miay choose 1o make this refumd by reducing the principal owed under the Note or by making a diseet payiment 1o Borrower.
I « vefund reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charge under the Nole,

14. Notices. Any notice 1o Borrower provided for in his Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable [aw requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shidt be deemed o have been given o Borrower or Lender when given as provided i this paragraph,

15. Governing Law; Scverahitity, This Seeurity Instrusnent shiall be governed by federal faw and the aw of the jurisdiction
in which the Propenty is located. In the event that any provision or elause of this Security Instrument or the Note conflicts widh
applicable faw, such conflict shidl not affect other provisions of this Security Instrument or the Note which can be given effect
withotit the conflicting provision, To this ead the provisions of this Security Instrument and the Note arc dechared to be severable.

16. Borrower's Copy. Borrower shiadl be given one canformed copy of the Note wind of this Seeurity tnstrument.

17, Transfer o7 the Property ar a Beneficinl Interest in Borrower. [ ald or any paet of the Properly or any interest i it s
sold or transferred forsd a beacficial interest in Borrower is sold or teislerred and Borrower is not s matal person) withow
Lender's prior written consent, Lender may, at its option, require inmediate puytient in full of ull sums secured by this Security
Insteument. However, this-aption shall not be exercised by Lender if exercise is protiibited by federal Law as of the date of ihis
Security Instrument.

If Lender exercises this option. Lender shalt give Borrower notice of acceleration. The notice shall provide i pertod ol not
loss than 30 days from the date the ntige is delivered or mailed within which Barrower must pay alt sums secured by ihis Security
Instrument, I Borrower fails @ pay Gese sums prior to the expiration of this pesiod, Lender may invake any remedies permitted
by this Security Instrument without furthet ngtie or demand on Borrower.

18. Borrower's Right to Reinstate, {{ Borrawer meets certain conditions, Borrower shall have the right o live enforcenent
ol this Security Instrument discontinued at any time peior to the earlier of: (&) 5 days (or such other period as applicable taw may
specify for reinstatement) before sale of the Property rorsuamt o any power of sale contained in this Security Instrument, or (h)
eatry of a judgment enforcing this Securiy Instrument. These conditions are that Barrower: (a} pays Lender ali sums which then
would be due under this Security Instrument and the Matc is i no aceeleration had oceurred; (b eures sy defimh of any other
covenants or agreements; (¢} pays all expenses incusred in (nforcing this Security Instrument, including, but nol limited 1,
reasonable attorneys' fees; and (¢) takes such action as Lender tay) reasonably cequire o assure that the lien of this Seeurity
Instrument. Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Seeurity Instrument shili
conttnue unchanged, Upon reinstatement by Borrawer, this Security Instrianent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right (o reinstaty shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Notc; Change of Loan Servicer, The Note or a partial inferesiin the Noic {together with this Security
Instrument) may be soid one or mose times without prior notice to Borrower. A sale/may, result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this SeevritgAnstrament, There atsa may be one
or more changes of the Loan Servicer unrelaied to a sate of the Note. H therc is a change ¢i the’Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name snd
address of the new Loan Servicer and the address to which payments should be made. The noties will also contain any other
information required by applicable faw. The holder of the Note and this Security Instrument shalbhe/decmed 1o be the Lender
hercunder.

~2D. Hazardous Substances. Borrower shatl not cause or permit the presence, use, disposai, storoge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor attow anyone eise to do, anything alf:ctng the Projierty
tha is in violatton of any Environmental Law. The preceding (wo sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriaie to normal residential uses and
to maintenance of the Property. :

Borrower shall prompily give Lender writien notice of ¢ any investigation, clatm, demand, lawsuit or othier action by any
gavernmental or regulatory agency ot private party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [T Borrower learns, or is notified by any governmental or regulmory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviranmenial Law,

Borrower shall be solely responsible for, shall indemnily, defend and held barmiess Lender, its directors, officers,
employees, atiorneys, agents, and their respective successors and assigns, from and against any and al! claims, demands, causes
of actian, loss, danage, cost (including actual atlomeys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxificattan of the Property and the preparation and imptementation of any closure, abatement, cortainment, remedial or other

- !‘ ; ,,1 /
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requiced pli, cxpenses and Hability direaly or indirectly artsing out of or artributable o tay the use, peneration, storape, release,
threatencd release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 10 or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substinces Jaw, and &) any
Hazardous Substances claims,

~ As used in this p.im;,ra;)h 20, “IHazardous Substances” are those substances defined as toxic or hizardous substances by
Lnvironmental Law and the following substarees: gasoling, keroseae, aother Dammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i this paraprapls
20, "Lnvironmental Law™ means federal laws and laws of the jurisdiction wiere the Property is located that relate 1o health, salety
or environmental protection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. [l any installment under the Note or notes securcd hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums sccured by this Sceurily Instrument and accruedd interest thereon shall at once become
due and payable at thz apiion of Lender without prior tolice, exeept as otherwise required by applicable law, and regardless of any
prior forbearance. In sucti cvent, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remidizs or take any other actions permitted hy applicable law. Lender will collest all expenses incurred in
pursuing the remedics descrioerd in this Paragraph 21, including, but not limited to, rcasonable attorneys' fees and costs of title
cvidence, .

- 22, Release. Upon payment 21 4l sums secured by (his Seeurity Insteument, Lender shall retease this Securtty Instromen)
withaat charge to Borrower, Borroweresnal) pay any recordation casls,

23, Waiver of Homestead, Borroveer waives all right of hemestead exemprion in the Property.

24, Misrcpresentation and Nondiscleaure, Rorrower has made certain written representations and diselosures in order o
induce Lender to make Nic loan evidenced by the Note or notes which this Security [nstrument secures, and in the event
Borrower has made any material mistepresentation or filed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indibirdness secured by this Security Instrument, irrespective ol the matarity
date specified in the Nole or notes secured by this Security” Tnstrument, immediately due and payable.

25. 'Time is of the Bssence. Time is of the essence in the periormance of each provision of this Security Instrument,

26. Waiver of Statute of Limitations. The pleading of thestzwte of limitations as i defense to enforcement of this Sceurity
Instrument, or any and all obligations referred to herein or secured-nzreby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Sccumy In‘;trumcnl may be modified or<aricnded only by an agreement in writing signed by
Barrower and Lender.

-~ 28. Reimbursement. To the extent pcrmlllcd b) applicable law, Borrowe” shill reimburse Lender for any and atl costs,
fees and expenses which either may incur, expend or sustain in the performance of apy 2ct required or permitied hercunder or by
law ar in equity or otherwise arising out of or in connection with this Security [nstrument, 2. Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Notz 5Security Instrument. To the extent
permitied by applicable law, Barrower shall pay to Lender their fees in connection with Lender Gioviding documents or serviees
arising out of or in connection with this Sccurily Instrument, the Note, any other note secured by this-Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. [n the cvent Lender at any time discovers that the Note, any other notessecured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Secority Instrument, Note
or nates contains an error that was caused by a clerical mistake, calculation crror, computer matfunction, primiig error or similar
crror, Borrower agrecs, upon notice from Lender, to reexecute any documents that are necessary (o correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Muulalcd Security Instrument and Other Documents, In the event of the luss, theft or
destruction of the Note, any other note secured by this Sceurity Instrument, the Sccurity Instrument or any other documents or
instruments execuled in connection with the Sccurity Instrument, Note or notes (coilectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation ol any of the
Loan Dacuments, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shatl execute and defiver 10
Lender a Loan Documment in form and content identieal 1, and 1o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be tregted for all purposes as the original copy of such Loan Document.

o
R £ .
lnil.v/’ﬁ(’ A i ’<\ Init. Init.” Init. Init.
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31, Assignment of Rents, As :uldirion:ul seeurity hereunder, Borrower hereby assigns to l.xmlur the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrament, If one or more riders are executed hy Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security [ustrument.
{Check applicable box(es)]

4] Aclpnal.ahln Ratc Rider L] condominium Rider _ ‘ (g Family Rider
L No Prnp.nytm..\[ Pen: tll) Option Ru!c [ pranned Uni l)cvclnplt-u:nl Rider [Z] Oceupaney Rider
1 oerts) (specify)

BY SIGNING SELQW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by-Brizower and recorded with it.
Witnesses.

\/’,/7’, /ﬂ/’? /// ’}7 . ' '
[ i ek A s s AT ~ 18eal) - (Seal)
"NICK A. KOLT;})«’CHIK Lors wir _ Rorrower

VQ/ /r{: u, // </ /// :'64%% (Seal) (smlj

JWITH A. KOLTUNCHIK -Barrower -Bamuwer

(Seal) ‘ {Seal)
-Barrower -Borrower

STATE OF ILLINOIS, Cook County &

Ag,,dg A _4"(4,,_,74& {@ . a N(Jt-:ify i’uh]ic- in and for siid t:(.uﬁly and state do hcrch'y Ccrlii'y‘

thal

e - J . a ) b . . / ,.
AR J oiromcie D Tusiry A focroved i€ e Wike
, personally known to me to be th same person/s) whose name(s)

subscribed (o the for:.mmﬂ instrument, appeared before me this day in person, and acknowledged that +he
signed and delivered the said instrument as 74672 {ree and voluntary acl {or the uses and purposes therein set forth.

Given under my hand and official seal, this y/wye day of /y{?,kuu,? /975

My Commission E.\‘pirés: 7\/
L—//' A"/// J/ SINTIILY

Nuot m}x(mlac

This Instrument was prepared by:
N A2y A

¢ ORTICIAL SR
L
NICE K. FE 3§

. € 10TARY PUBL!L CTATE '
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ADJUS’IABII RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mide this 11 day o January . 1998 .
aind 1 fncorparated into aned shall be deemed 10 amend and supplement the Martgape, Decd of Prust or Seeurity Deed tihe "Secarity
Bnstrument®) of the same date given by the undersigned (the "Borrower™) ta seeure Borrower's Adjustabie Rate Note (the "Note ™)
I8 OPTION ONE MORTOACE CORPOMNTION, A CALIFORNTA CORPORNTITON
tthe "Lender™ of the same date and covering the property deseribed i e Security [nstrament and Jocated a:

1402%  SHERI LJ\NE, ORLAND PARK, IL 60462

[Propeny Aduress|

THE NOT! CONTAINS l’ROVlSlON.'§ ALLOWING IFOR CITANGES IN THE INTEREST RATE AND THE
MONTHLY PAY*AENT. THE NOTE LIM!TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, in addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree/as follows:

A, INTEREST RATE AND MONTHLY T‘A‘fMENT CHANGES
The Note provides for an initial inteicst rate of  11,390% . The Note provides for changes in the interest rite and

the monthly payments, as {ollows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates .

The interest rate 1 will pay may ch.mgt on lhl, first dery of February
and on that day every sixth month therealter. Each date on which my intecest rate could change is catled a "Change Date.”

(B) The Index

Bngmnmg with the [irst Ch'mge Date my interest rate wil be based on an Index. The "Index" is the average of imerbank
offered rates for six-month U.S. doliar-denominated deposits in the Londap market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure availuble as of the first business day of fewmonth immediately preceding the momh in which
the Change Datc occurs is calied the "Current Index.” _

i the Index is no longer available, the Note Holder will choose 3 new index it is based upon unnpdmhh, information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by "Jdl‘ 2

FOUR and 90/100 .. pelcentage point(s) ( 4.800% )
to the Current Index. The Note Holder w1ll lhen round the resuft of this addition to the next higher one eighth of one percemage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wilt be my new faieest rate uatil the next
Change Date.

The Note Holdcr will lhen determine the amount of the monthly payment that wouid be sufficientte-repay the unpaid
principal that [ am expected to owe at the Change Datc in full on the Maturity Date at my new interest rate in-cubstantially equal
payments. The result of this calculation wil] be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

~ The interest rate [ am required 1o pay at the first Ch‘mg,c Date wtil not be greater than 17.390%
or less than 11.390% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months. In no
event will my interest raie be greater than 17.390% or fess than 11.390%

(E) Effective Date of Changes .
My new interest rate will become effective on cach Change Date. 1 wilk pay the amount of my new monthly payment

bcginhlng on the first monlhly paymem date after the Change Date until the amount of my monthly payment changes again.

1998

LS .
Init.h/'?( i }_/ [mt {/’4\ Lnit, [ni. Init. Injt.

MULTISTATE ADJUSTABLE RATE RIDUR-LIBOR INDEX - Single Family
Page 1 of 2
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) Noticc of (‘hangcs . _ .

The Note Holder will deliver or “mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given ne ard also the
lirke andl 1elephone number of a person wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ar a Beneficinl Intereat in Borrower, 1 all or any part of the Property on any mierest in a a sold
or transferred (or il a benelcial interest in Borrower is sold or transferred and Borrower is not @ natural person) without Lender’s
prior writlen consent, Lender may, al its uption, require immediate payme nin full of afl sems secored by this Seaurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date ol this Security
Instrument. Lender alsashall not exercise this option if: {a) Borrower causes to be submitied Lo Lender information requited by
Lender to evaluate the iniended transferee as if a new foan were being made to the transferee; and (b) Lender reasonably detertiines
that Lender's security witldio! be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acreprable to Lender.
beginning on the first monthly payient date after the Change Date unli} the amount of my monthly payment changes again.

To she exient permitted by apriicable Taw, Lender may charge a reasonable fee as a condition to Lender's consent 1o the
loan assumption. Lender may also reguire the transferce o sign an assumption agreement that is aceeptable 1o Lender and that
obligates the transfeice w keep abl the pron"“ s and agreements made i the Note and in this Security Instrument. Borrower will
continuie (0 be obligated under the Note and-nis Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require imimediate payment in full, Lender shall give Borrower notice ol aceeleration.
The notice shall provide a period of not tess than 30 days from the date the notice is delivered or maited within which Borrower
must pay all sums secured by this Security Instrumeat#-Borrower [ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secteiy instrument withoul [urther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

\J e ,,4’ A P ’ /
X ,///7/: P r"f) ,'/’.:j’{‘f'/ s {Seal) (Siral)
NICK A. KOLTUNCHIK

L Gk Lt
e &4. i i _,////?f‘v’{//b/' (Seal) (Seal)

JUDITH A. KOLTUNCHIK

(Seal)

MULTISTATE ADJUS'TABI.]' RATE RIDER-LIBOR lNDLX-Smglc }-l.m:ly
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made . January 11, 1996 § . and i incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned
(the "Borrower") to secure Borrower's note to GPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

¢the "Lender™) of the same date (the "Note") and covering the propenty described in the Security Instrument and located al

14025  HHERI LANE, ORLAND PARI, Tl 60462

(Property Address)

. OCCUPANCY AGREEMENTS . . : :
.3 In addition to the covenants and agresments made in the Security Instrument, Bosrower further covenants and agrees as ollows:

() Barrawer acknowledges shiat the Lender does not desire (o make a loan to Borrower seeured by this property on
the terms contained in~ghe Note unless the property is 10 be occupied by Borrower as Borrower's
primary/sccondary residence. Lender makes non-owner residence loans on different terms.

tJ

The Borrower desites Lender to makeihis loan 10 Bormw:,r

3 Borrower promises and assures Lender ibai Borrower iniends to occupy this property as Borrower's
primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security Instrument,

4, If Borrower breaches this promise to occupy the property 2a Rorrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition 1o'the remedies provided in the Security Instrument:
Al Declare all sums secured by the Security Instrument dus-and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly paymeats under the Note accordingly,
C. Increase the imerest rate and adjust the monthly payments vrder the Note accordingly,
D Require that the principal batance be redueed to a percemage of eiflier the original purchase price of the
appraised value then being offered on non-owner occupicd loans.

CONF LICTJNG PROVISIOI\S _ .
Borrower agrees that if the provisions of IhlS R;dcr conflict with the printed tenns in the Security Instrumen® and/or the Notc then

the provisions of this Rider will contral,

TERMINATION OF AGRbEMENT
I[ the Sccurity Instrument is assigned to another lender, 1hxs Rider may. a1 the option of Ihc assignee, be terminated,

7 (‘4‘/ |
Init~” //A{ Init." - M‘ I Imit Init, [nit. ini1.

MULTISTATE OCCUPANCY RIDER - Primary/Sccondary Home , _
Page | uf2 USRIGOTE (12-20-94)
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Cu;ao Date: 01/11/95%

IN WITNESS WITEREOF, Borrower has executed i Occupney Rider

']

/(/ /‘ *‘.//'zr/, i

/ s /
a.f' '1,,. éf.//f,{"’//‘ //// /H ‘(\‘///;ﬂf ’,1;&/

NICK‘ A. KOLTUNC"HIK

K

’ JUIJITH A. KOLTUNCHIK

|Pg

State of ﬁ’é? A OS] . County of é? ‘lfo }55:
ON__7ed macadics— <74, JF9S before me, the undersigned, a Notary Public
in and for saidState, persofially wppired N0k . O rrafo ik PR AU Drral f 0L Tese X,
Hrs LU
personally known (o me (or proved torme on the basis of satisfaclory evidence) to be the persan(s) whose namels) isfare subscribed
that he/shefthey executed the same in hisheritheir anthorized capacityties), amd

{o the within instrument il acknowledgedtoqie
hat by hisherstheir signatare(s) on the instrument-die person{s), or the entity upon behall ol which the personts) acted, exeemnel

the imstrument.
| | | / Y
Witness my land and official seat, Signaure ¢ /&gﬁu bl (_‘___(_)

i Reserved for official seal) /j« :
/.\//Jﬁz('d"' /\' /'Mz A& f!
Name (typed or printed)

\4\““«» L.y A -.- .
Nl‘)' co.nMmission CXI)lrf.‘Sl

8 OFFICIAL SEAL >,

JANICE K, FEULNER

_ '0TARY PUBLIC, oTAT:
. \-}ly Ccmm[sﬁen Emr s%a?f géLllngEgg ;

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home - - .
‘ USRIDOTZ (12.20-94)
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