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MORTGAGE

THIS MORTGAGE s tads this 1lth day of JANUARY » 1995, between the Mortgagor,
BENTON LAVALLAIS AND MATJORIE LAVALLAIS, HIS WIFE, IN JOINT TENANCY

95051@35
(herein "Borrower”), and the Mortgagee,

» & corporstion organized and
existing under the laws of THE UNITED STATES OF AMFRICA » whoso addreas is
C/0 CHEMICAL FINANCTAL MANAGEMENT CORPORATIUN, P.O. BOX 93715, CLEVELAND OH 44101

(herein "Lender*).

WHEREAS, Borrower is indebted 10 Lender in the principal srin of U.S. $67, 400,00 , which indebtadness is
ovidonced by Borrower's note dated JANUARY 11 1995 and exiensions and renewals thereof (herein
"Note"}, providing for monthly inswllments of princ:pal and interest, with dv: balance of indebiedness, if not sooner paid, due and
payable on JANUARY 11 2015

TO SECURE 10 Lender the repayment of the indcbwdncas evidenced by (7e No‘s, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the ric-aity of this Morigage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby piintzage, grant and convey (o Lender the
following described property located in the County of (00K , Stats of Illinois:

THE NORTH 13,87 FEET OF LOT 27 AND THE SOUTH 18,13 FEET OF LOT 23 I BLOCK 2
IN J.H, WHITESIDE AND COMPANY'S SUBDIVISION OF THE EAST 1/2 OF THE EAT 1/2 OF
THE SOUTHEASE 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORT4. < RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CHEMICAL BANK N, A,

PIN # 16-09-313-030

which has the addressof 127 NORTH LATROBE .
(Gtraai]

fiinois 60644 {Zip Code) (herein "Propesty Address”);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORN INSTRUMENT
Farm 8814
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TOGETHER with all the improvements now or hereafier mclod on the propony. and all eamnam righs, appurionances

and renta all of which shail be deemed to bo and romain a part of the property covored by this Mortgago; and all of the foregoing,
together with said property (or the leanchold astate if this Morigage ls on & leasshold) are hersinatior referred (o as the *Proporty.”

' Borrower covenanis that Borrower is lawfully solsod of the estate heroby conveyed and has the right 10 mortgage, grant and

convey the Property, and that the Property Is uncncumbered, except for encumbrances of record, Borrowes covenanis that

Borrower warsanis and wiil defend gencrally the tille i the Property againat all claima and demands, subject o encumbrances of

rocord,

UNIPORM COVENANTS, Borrower and Lender covenant andd agree as follows:

1. Paymen( of Principal and Interest, Borrower shall prompily pay when due the principal and interest indobiednens
evidenced by the Note and late charges as provided in tho Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay to Londer
on the day monthly payments of principal and interest are payable under the Noie, until the Note iz paid in full, a sum (herein
"Funds”) oqual (o onc-twellth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if an* \hich may atain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly promium instainents for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
all a3 reasonably estimsied initially and from time to time by Lender on the basis of aasessments and bills and reasonable estimatos
thereof. Borrower shall Pt be obligaied to make such payments of Funds to Lender 10 the exient thal Borrower makes such
payments to the halder of a pivvw morigage or deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lev.der, the Funds shall be held in an instilution the depasits or accounts of which are insured or
guaranieed by a Foderal or siae agrnoy (including Lender if Lender is such an institution). Lender shall apply the Funds o pay
said taxes, asscsamonts, insurance premins and ground renis. Lender may not charge for ao holding and applying the Funds,
analyzing saki account or verilying and compiling sald sssexsments and bills, unkss Lender pays Borrower intereat on the Funds
and applicable law pormits Lender o mako sw.a & sharge. Borrower and Londer may agreo in wriling at the time of execution of
this Mortgago that interest on the Funds shall ba p2id to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requiis2 * nay Borrower any inlorest or earnings on the Funds. Lender shall give w
Borrower, without charge, an annual accounting of ths *inds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as a-2itional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds paysble prior to the due
dates of taxes, assessments, insurance premiums and ground renis, shall exceed the amount roquired to pay said laxes,
assessments, insurance premiums and ground renis as they fall duc, $ch excess shail be, at Borrower's option, sither prompily
repaid to Borrower or credited to Borrower on monthly installments o Fards, [f the amount of the Funds held by Lender shall
not be sufficient 10 pay laxes, assessments, insurance premiums and grou «l rents as they fail dus, Borrower shall pay to Lender
ahy amount necessary (o make up the deficiency in one or more payments as Lend~ may require.

Upon payment in full of all sums secured by this Mortgage, Lander shall womp2ly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property s soid or the Property is othorwie eoquired by Lender, Lender shall apply, no
Inter than immediately prior 10 the sale of the Propenty or its acquisition by Lendes, 97y Punds held by Lender at the time of
application as a credit against tho sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments re-tived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender {irst in payment of amounts payable *s Lender by Borrower under
parageaph 2 hereof, then to interest payable on the Note, and then to the principal of the Noke.

4. Prior Mortgages and Deeds of Trust; Charges; Liena, Borrower shall pesform all of Borrover’s noligations under any
morigage, doad of trust or other security agreemont with a lien which has priority over this Mortgage, i luding Bomrower's
covenants Lo make payments when due. Borrower shall pay or caise to be paid all taxes, assessments and oine. <) arges, fines and
impositions aitributable to the Property which may sitain & priority over this Mortgage, and leasehold paymenis or ground rents, if
any.
5. Hazard Insurance. Borrower shail keep the improvements now euxisting or hereafler erecied on the Property insured
against loss by fire, hazards included within the term "exiended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable to Lender
and shal include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and rencwals thereof, subject 10 the terms of any monigage, doed of trust or other security agreement with a lien which

has priority over this Morigage.
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In tho evont of los, Bmwumulllvemmmmwmhammmm Lmdermuy make proof of loas if
not made prompily by Borrower,

If the Property ia abandoned by Borrower, or If Boerower fails 10 respond to Lander within 30 days from the date notice is
rwiled by Londer 10 Borrower that the insurance carrier offers to soltle a claim for insurance bonofits, Lender is authorized o
colloct and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or lo the sums secured
by this Mortgage.

§. Preservation and Maintenance of Property; Lessehoids; Condominiums; Planned Unit Developments. Borrower
shall keup the Property in good repair and shall not commit wasie or permil impairment or deterioration of the Property and shall
comply with the provisions of any leaso if this Morigage is on a leaschold. If this Mortgage is on & unil in a condominium or &
planned unit developmont, Borrower shal! perform all of Borrower’s obiigations under the declaration or covenants creating or
goveming the condominium or planned unit developmons, the by-laws and rogulations of tho condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to porform the covenants and agreements comtained in this
Mortgage, or If anv action or proceeding is commencod which materially affects Londor's inierest in the Property, then Lender, ai
Lender’s oplion, upcii notice o Borrower, may make such appearances, disburse such sums, including reasonable atiomeys’ foos,
and (ake such action 871 nocessary W protoct Londer's intoreat. If Lendor required morigago insurance as a condition of making
the loan socurod by thi #ingage, Borrower shall pay the promiuma required to maintain such insurance in effect untll such time
a3 the requirement for s (nsurance terminalos in accordance with Borrower's and Lender's wrillen agreement or applicable
law.

Any amounis disbursed by Linder pursuant to this paragraph 7, with interest thoreon, at the Note rate, shall become
addiional indobiedness of Borrower serured by this Mortgage. Unless Borrower and Londer agreo (o other lorms of payment,
such amounts shall be payable upon ~ouc. from Lender 1o Borrower roquesting payment thercof, Nothing contained in this
paragraph 7 shall require Lender 10 incur any owpnse or take any action hereunder,

8. Inspection. Lender may make ar caus to ha made reasonable entries upon and inspections of the Property. provided that
Lender shall give Borrower notice prior (0 any such inepection specifying reasonable cause therefor related w Lender's interest in
the Property.

9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or othet taking of the Property, or part thereol, o Jor conveyance in liou of condemnation, are hereby assigned and
shall be paid 10 Lender, subject 1o the terms of any mortgage, uerd of trust or other sccurity agrooment with & lien which has
priority over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Not a Wuiver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender 1o 7ay successor in interest of Borrower shall not operale
10 release, in any manner, the tiability of the original Borrower and Borrosor's si-cossors in inlerest. Lendee shall not be required
10 commence procecdings against such successor or refuse to extend time for jayment or otherwise modify amortization of the
suma secured by this Mortgage by reason of any demand made by the original Brariwer and Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwiss plirded by applicable law, shall not be a
walver of or preclude the exercise of any such right or remedy.

11, Successors and Assigna Bound; Joint and Several Liabllity; Co-signers. The covinants and  agreements  herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assizis of Lender and Botrower,
subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall tv.- joint and several. Any
Borrower wha co-signs this Morigage, but does not execule the Noto, (a) is co-signing this Morigage on’y to morigage, grant and
convey that Borrower's interest In the Property to Lender under the terms of this Mortgage, (b) is not paraonally lisble on the
Note or undes this Mortgage, and (c) agrees that Londer and any other Barrower hereunder may agree 1o extead. modify, forbear,
or make any other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrowes's consent and
without releasing that Borrower or modifying this Morigage as (o thal Borrower's inlerest in the Property.

12, Notice, Bacept for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Morguge shall be given by delivoring il or by mailing such notice by centified mail addressed to Borrower st
the Property Address or a1 such other addross as Borrower may designaie by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by cenified mail 10 Lender's address stated hersin or w0 such other address as Lender may
designato by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (0 have boen given
> Borrower or Lender when given in the manner designated horein,

13, Governing Law; Severability. The siate and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentonce shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other

2.2
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provisions of this Mortgage or the Nots which can be given effect withous the conflicting provision, and 1o this end the provisions
of thia Mortgage and the Nois sre daclared 10 bo soverable. As used heroin, "cosis”, "oxpenses” and “sttomeys’ fees” include all

~ auma 10 the exient not prohibited by applicable law or fimited hersin,
14. Borvower's Copy. Borrower shall be fumished w conformed copy of the Now and of this Mortgage at the lime of

execution or sfter recordation hereof.

IS, Reanblitation Loan Agreement. Borrower shail fulfill all of Bosrower's obligations under any homa rehabilitadon,
improvement, repair, or other loan agreement which Bommower enters tnlo with Lender, Londer, at Lender's option, may require
Borrower 10 executs and deliver o Lender, In & form acceptabie to Londer, an assignment of any righis, claims or deferisss which
Barrower may have agsiast partics who supply labor, matorisls or sorvicos In connection with Improvements mada 1o the

y.

16. Transfer of the Property or a Beneficial Interest in Borrawer, Il all or any part of the Property or any interest in }t
is sold or transferred (or if a benoficiat iverest in Borrower is sold or transferred and Borrawer is not a natural porson} without
Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sumas secured by this Mortgage.
Howsavez, this optioo shall not be exercised by Lender if exercise is prohibitod by federa! iaw as of the dato of this Morgage.

If Lender exz4ciss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frn the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower frlie o pay these sums prior io the eapiration of this period, Lender may invoke any remedies permitied
by this Mortgage withou! (urn2r notice or demand on Borrower,

NON-UNIFRORM COVENAMTS, Borrower and Lender further covenant and agree as foliows:

12, Acceleration; Remedies. <'icept as provided e paragraph 16 hereof, upom Borrower's breach of any covenant or
agreement of Borrower in this Mrtgage, including the covenants to pay whea due any sums secured by this Morigage,
Lender prior jo acceleration shall give rot'ze to Borrower as provided in paragraph 12 hereol specifying: (1) the bresch;
(2) the action required to cure such brenck: (3) a date, not less thun 10 days from the date the notice ls malled to
Borrower, by which such breach must be ciired, and (4) that failure 10 cure such breach on or before the daie specified in
the notice may result in acceleration of the suws s:cured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Bortaw e of the right to reinstate after acceleration and the right to assert in
the foreciosure proceeding the nonexistence of a defc.ux or any other defense of Borrower fo acceleration and foreciosure.
If the breach ia not cured on or before the date specified @ \he notice, Lender, at Lender's option, may declare atl of the
sums secured by this Morigage to de immediately due 23/ payable without further demand and may foreciose this
Mortgage by judicial proceeding, Lender shall be entitlea o collect iw such proceeding all expemses of foreciosure,
including, but aot lmited to, reasousble attornays’ fees and costy 4 Socumentary evidence, abetracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's scoriration of the sums secured by this Morigage due @
Bomrower's breach, Bomower shall have the right (0 have any pronerZiags begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment enfoecing this Mortgage if: (a) Sorrower pays Lender all suma which would
be then due under this Mongage and the Nols had no acceleration occurred; {b) Rorrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pay. ult ~easonable expenses incurred by Lender
in onforcing the covenants and agreements of Bosrower contained in this Morigage, 7.+4.in enforcing Lender's romedics as
provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys' fees: anc (1) Borrower takes such action as
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interesi in ‘ne Property and Borrower's
obligation 10 pay the sums secured by thia Mortgage shall continue unimpaired. Upon such paym.ont und cure by Borrower, thia
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had Uccurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Botrower *#-cly assigns o Lender
the rents of the Property, provided that Borrower shali, prior 10 acceleration under paragraph 17 hereof v covndonment of the
Property, have the right to coliect and retain such renis as they become due and payabie.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by & court 10 enler upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All ronts collected by the receiver shali be spplied first to payment of the costs of management of the Property and
collection of rents, including, but not limitad 1o, recoiver's fees, premiums on receiver’s bonds and reasonable aitomeys’ foes, and
then o the sums secured by this Mortgage. The receiver shail be liable to account only for thoss rents actually received.

20, Relonse. Upon paymont of all sums sccured by this Morigage, Lender shall release this Morgage without charge 1o
Borrower, Borrowee shall pay all costs of recordation, if any.

31, Waiver of Homestead. Borrowor hareby waives all right of homestead axemption in the Property,

Forgn, 38
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REQUEST FOR NOTICE OF DEFAUL'I’
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requant the holder of any mortgage, deed of trust or other encumbeance with a ion which has priority
over this Mortgage to give Notice to Lender, at Lender's address aet forth on page one of this Morgage, of any default under the

superior encumbrance and of any sile or other foreclosure action,
o Fpall,

IN WITNBSS WHEREQF, Borrower has executed this Mortgage.
BENTON LAVALLA

+ Borrower

(Sign Original Only)

STATE OF ILLINOIS, (oo 2. County se:
. ﬂ dk.aé’fbft.ﬁfﬂ
aNowyPublbianorsaidcoumymmdohmbywﬂlym
Bevion) (AVALLArS Ej/ﬁmf.foﬂ’-’/e‘ (PR A S, IS e/ FE

) TJor /5/1////%’/ My,,,qwnrnmembeﬂmwmpﬁoﬂ(a) whose name(s)

subscribed to the foregoing instrument, bcforo me this day in person, and u'lowbdged that signed -
and delivered the said instrument as }mmdvolunutyam. uses thmlnmfonh i
Given under my hand and official lhis /77 dayof 7/) : / J

e

CHEMICAL BANK N. A. ’ et
2970 WILDERNESS PLACE, #120 OFFICEAL

BOULDER CO 80301 NANCY 1 O 712
NOTARY P 78 R LUNOIS
MY CORare e 847,00

S NI
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UNOFFICIAL COPY




CHEMICAL BANK N. A,

UNOFFICIAL COPY.

C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #120

.BOULDER CO 803M

ILLINOiS - SECGND MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Morgage dated JANVASY 11 19 98 boiween
BENTON LAVALLATS AND MARJORIE LAYALLAIS, HIS WIFE, IN JOINT TENANCY

and CHEMICAL BANK N, A,
Borrower and Lender further covenant and agree as followe,

2.

23,

25,

EFFECT OF THIS RIDER

Borrower underswands that this Rider is a part of this Motigas¢, and that it may change or add to any ises or agreemenis
contained In this Mortgage or any other Rider to this Mortge7¢ ‘Whenever the terms, conditions and promises contained in
the primed portion of, or any other Rider (o, this Morigage diff« ¢ are in conflict with this Rider, the provialons of this

Rider will control,

SUMS SECURED
The "indebtadness” and “sums” roferred o in the third unnumbered sl nf this M e and referred (o elsowhere In

this Mongage shall be defined as "Sums Secured™ and shall further include 5 *ama paysble under any of the provisions of
this Mortgago.
BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the following:

Borrower covenants that Borrower is the lawful owner of the and has the right 1o moswupa, grant and convey the
Property and that the iz unencumbered, except for encum of record and that the Miwigeee constitutes a valid
lien on the Property, subject only 10 the prior mortgage identified in Covenant 42 hereof, Borrower w #ivais and will defend
generally the tie to the against all claims and domands, subject 10 any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE

The following subparagraph is added w0 Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this 0. Lender, however, specifically reserves 1o itself ﬁ

to its successors wnd assigns the right 1o unilsierally cancel this walver & sny time and thereupon reinstato and onforce
said roquirements of Covenant 2 of this Morigage. d

Page i ol
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APPLICATION OF PAYMENTS
The text of Covenant 3 of trls Mortgage is deicted and repiaced with Ine following:

Unlesa tho law requires otherwise, Londer will apply oach of Borrower's paymenia under the Note and under this Morigage
lnﬂufoﬂowmordumdtumtnlbwmlpw:&:: g

First, to amounts payable under Covenant 2

Next, to payments made by Lender to protect iis lien under this Mortgage;
Next, to pay intorest due;

Next, to pay ipal due;

Next, to pay iste charge due under the Note; and

Last, to pay any other smount due under the Note and thia Mortgage,

However, Londer has the right to change the arder in which Borrower's payments arc applied, if it a0 electa,

gg#:'gglgl‘s OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
]
The following zubparagraph is added to Covenant 4 of this Moctgage:

Borrower will vsbve to Lender any receipis Borrower receives for the rnm of all taxes, asscasments, waler rate and
sewer renta withan-w (10) days after Lender requests these recoipts, If wer docs not dotiver these receipts afier
Lender's requost, Lends, 72av make theso necessary payments as provided in Covonant 7 of this Morgage.

HAZARD OR PROPER T “HSURANCE
P}'b glmlrd and fourth unnumbe:a! subperagraphs of Covenant 5 of this Morigage are deleted and repiaced with the
0 I

[l Lender requires, Borrower shall prompily give to Lander all recoipts of p;munimm and renowal notices. If Borrower
[alls to maintain coverags deacsibed above. L2nder may, at Lender’s option, coverage (o proicct Lender's rights in the
Property in accordance with Covenant 7. In e ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof af loss if not w2 mromptly by Borrower.

The amouni paid by the insurance company is caled 'proceeds.” Lender may, at its option and on Borrower's behalf
{i) mako proof of loss 10 the insurance company, (il zajust and compromisc any claims under tho insurance, (ilf) give
reloases or acquittances to the insurance company in coniietion with a settiement of any claim (or insurance , And
(iv) colloct and recoive the insurance . Borrower appoin’s Lendor as its altomey-in-fact io do the things described in
the last senlence, which appointment wos undersiands canpid La revoked by Borrower until the Sums Secured by this
Mongogg have been fully paid. Borrower further undersiands that Leander's intment as Borrower's attomey-in-fact is
irrevocable and coupled with an interest, with full power of substiwuon, 252 not be affecled by Borrower's subsequent
disability or incompetenco. Lender, at ils option may use the proceexs Lo raduce the Sums Secured by this Mortgage
(whether or noi repairs have been made by Borrower), or Lender may reicasc the procesds (or any part of the proceeds) o
Borrower (0 pay for the repair or restoration of the damaged .Ewch‘xwuancocommyconcmwdishmby
authorized and directod to pay such proceeds directly to Lender of jointly « Forrower and Lender.

Unlmlmdermdﬂorrowaomawiuminwdﬁns.m%wplkaﬁonofprm‘swpdnc shall not extend or
Eoltpmwmaduedmufmcmonmlypaymenmcfmedwm ovenant 1 o¢ change the arount of the payments. 1f under
oveaamt 17 the Property is acquired by Lender, Borrower's right to any insurance polivies oA resulting from
damage (o the Property prior to the acquisition shall pass (o Londer 10 the extent of the Sums Saured by this Morigage

56

3210

prioe to the acquisition.
Borrower will not allow any condition to exist on the Property which would, in any way, invalidat ths insurance on the

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
‘The text of Cavenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails 1o perform the covenanis and agreoments contained in this Morigage, or thero is a legal proceeding that
n:ysigniﬂcantly mg&ﬂ' Lander's rights in the (ﬂnhuap«m&dhginbu&mglcy. probate, for col n or
forteiture or to enforce laws or regulations), then mdou\dmforwhmm noCessary 1o the value of
the Property and Lender's rights in the Property, Lender's may include paying any suma secured by a lien which has
priocity over this Morgago, in court, &insmsombhmys‘reumdmwdngonm{’mpmywmm
repairs. Although Lander may uﬂ%nundum ovenant 7, Lender does not have to do so.
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Any amounis disbursed by Londer under this Covenant  ehall become additional debt of Borrower secured by this
Mortgage. Unlese Borrower and Londes agree 1o other t2rms of payment, theae amounts shall besr interest from the date of
disbursement st the Nots rate and shall be paysble, with interest, upon notice from Londer to Borrower requesting payment.

CONDEMNATION
The following subparagraph is added 10 Covenant 9 of this Mortgage:

The right to such proceeds and the use of such procesds shall be governed by, and applied in accordance with, the
provlsﬂi%thuofCommtzsoflhhmdwu lfmchprocoedswmhuxdgtpmpmy mumﬁ?pwoewh.

NO CONFORMED COPY
Cavenant 14 of this Morigage is doleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is deleled and replaced with the following:

if Borrows: sils, transfers or further encumbers all or any part of the Property or an intorest therein, or allows an interest
dmmaoheot!ainedbyalhhdrtly.wimouthdu'spdorwﬂMnmmt,undumydecmmofmcmmwmd
by this Morigag” w be immediately due and payable.

LENDER'S RICt!T5 I¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant |7 of this Mortgage is deletod and replaced with the following:

Upon Borrower's breach of 425 covenant or agreement of Borrower in this Mortgage, including the covenants (o pay when

dus any Suma Secured by this ’aortgage, or any simultancous or subsequent agreement between Borrower and Lender

rolating to this transaction, Loni>s, o Lendor's option, may declare ail of the Suma Securod by this Mortgage o be
ly due and payable without no’’cs or demand ("Iinmediate Payment In Full"),

If Lender requires Immodiate Payment i #ill, Londer may invoke the remedies permitied by applicable law, such as
bringing a lawsuit to take away all of Boerowe: s remaining rights in the Property and to have the Property sold. At the sale,
Lutgummottmpammaywquinm}:‘wm.mhhmwnu ‘foreclosure and saie.' In pursuing the remodies
provided in this Covenant 17, including a lawsui, for foreclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but not limited 10, reasorable attormeys’ fees, court costs, and cost of documentary evidence,

abatracts and title roports.
If there is a foreclosure and salo, Borrower agrees that the proo~: v may be sokd in one or more parcels,

DISCONTINUANCE OF ENFORCEMENT
The xnin&phrm of the text of Covenant 18 of this Mortgage (f:am "Notwithstanding” 10 "if:") is deleted and replaced
with the following:

Notwithstandling Lender's accelerstion of the Sums Secured by this %, to Borrower's breach, Lender, at its sole
m&“d!umﬁnmanywwwdlnubagunbmewfmmh 28, % any time prior 1o entry of a judgment

enforcing t1is Morigage If
ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional security herounder, Borrower hereby assigns o Lender the rents of the Property, proviied that Borrower shall,
prior to default hereunder have the right to collect and retain such rents as they become due and payalle.

Upon default hercunder, Lander, in person, by agent or by judicially appointed recsiver shall be entitlea to enter upon, take
Eowionofmdmmedwhopmyuﬂonocoﬂmﬂmwuofﬁw including those past due. All renis collected

y Lender or the recciver shall b applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall be liable 1o account only for those rents actually received.
Borrower gives Lender the right o have a receiver appoinied, whether or not the value of the Property is worth more than
the amount Borrower owes on this Morigage.

RELEASE
The taxt of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums secured by this Morigage, Lander shall reloase this Mortgage. Bomower shall pay all costs of
recordation, if any.

a,;mm {M07) M-8 1L (784)
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If ensciment Or oxp of spp aws offect sny provia of tw Noe or this Momrgage
) by

unenforcaabio according to its toems, Lender, at its opton, may require Immaodiale Payment In Full of all Suma Secured
this Morigage and may invoke any remedios pormitied by Covenant 17.

38. DEFENSE OF LENDER'S RIGHTS
If Lender has o defond ita rights under the Notw and this Mongage (including foraclosure and saie), then any money Lendor
has 0 pay o defend its rights shail be addad 10 the amount Borrower owes Lender. Bormower undesstasuds that Londer may
ask an stomey 0 forecioss this Mortgage. o collect money Borrower owes under the Noie and this Morigage, or to enforce
any cf the promisce Borrowes has made, and that his fees and costs are inciuded in the money plus interost Borower will
have a pay under the ierms of this Covenant. Borrowex shail pay this money promptly, at Londer'a roqucat.

39, ADDITIONAL CHARGES
BOonower agroes w0 pay all reasonablc charges in connection with the scrvicing of this loan including, but not limiwd 10,
obialning 1ax searches and bills in processing insurance loss prymeonts, ownership ransfors, reloascs, casoments, conscnia,
catenaions, modifications, special agreamenis, assignments, roduciion certificatss and satisfacuion of mongsge.

40, SALE OF NOTE;: CHANGE OF LOAN SERVYICER
The Noio or a partial interest in the Note (together with this Mongage) may be sold one or more times without notice o
Bosrower. If there is a change of the Loan Servicer, Borrower will be given written notice of the change. if this Mongage is
assigned by the Lender, all or any portion of this Rider may, at the option of the Lender or the assignes, be deemed null and
woid.

41. HAZARDOUS SUBSTANCES
Borrower aball not cause or permit the presence, use, disposal, siorage, of release of any Hazardous Substances on os in the.
Property. 7o wer shall not do, nor ajfow anyona olac o do, anything affecting the Property that is in violaton of any
Bavironmental “aw. The preceding two sentences shall not appiy 10 the presence, use, or swrage on the Property of smail
quantitios of ‘Hriadous Substances that sre generally recognized 10 be appropriaic 1o normal residential uses and o
mainienance of b, Proporty. As used in this Covonant 43 "Enviroamontal Law™ mcans fedoral laws and laws of the
jurisdiction where ¥ & ) Yoperty is iocatod that relaied (0 health, safeiy or environmonial protection.

42, DESCRIPTION OF "RLOR MORTGAGE; NO FUTURE ADVANCES
The morigagsd property is _ubject 10 an existing Morgage, dated , from the
Borrower as mortgagor, 1o ACANE .
as morntgagee (the "Bristing 1 Zngagee™), recarded in Plat Book , at Page af the Public
Records of Coumy, Illinois (the “First

Mongage™, which First Mo ros secures a promissory nole in the original prncipal amount of
$ . Tais mongage is subject to the Pirst Morigage 1o the oxient that the First Morigage
constitutes & valid and prior lien on sy wortgaged property as of the dase hercof. The Borrower agrees that it will not
roquest or accept any futare advances or {rans from the Bxisting Morgagee, ils successors or assigns which would be
securect by the lien of the First Morigas» "~d the reguest for or accopiance of any such future advances or loans shall
coastitute an ovent of default under this max (ge 2o,

gei 15056

43. NO WAIVER; CONRFORMITY TO LAW
No waiver by Londer of any covenam in this Mcs gage or in the Naie socured heroby shall al any time horeaficr be held o
be 8 waiver of any of the other terms hereaf or of the N« secured heseby, or funure waiver of the same covonant.

It is agreed shat nathing herein contained nor any transa>*ic7 related thereto shall be construed oOr 80 operste as 10 require the
Mortgugor to pay inicvost st & rate greater than it is now W wii L in such case to coriract for, or 1o make sny payment or w do
any act contrary 0 law: that should any provision of this dor’ b found o violats the laws or court decisions of the Stae of
Ilincis or the United Staes, such provision shall be doomoed & k2 amended 1o comply with and conform to such laws and

decisions.
a‘gltm w07 Prage s ol s SM-8 1L (7845
= {Scal)
-Borrowar
- (Scal)
-Borrowsy
STATE OF ILLINOIS, Coes & County ae: (f4gn Original Only)

L Fhe AIELL AT L owry coun e,
do hereby certify thal 36 V 7 Cs N ¢ SFerdecer s & /f?ﬂrﬁjzu'(lﬁ.éigc,c;?’?w m//w;)d‘fg:"?ff -~ P ’
personally known to me 1o be the same parson(s) whose namels} #4.Cr :;o//u'?'“, TE AP NE
subscrlbedlomeé atnghmumanppenadbofommthhd.yhm.mdncmwbdgedm

signed and delivered the sald instrument as ~“FAE€ s free and
voluniary act, for the uscs and purposes thevein set forth. S

Qiven under my hand and official seal, this // 7‘/{ dly,of/if’/'?/b/

& Lo T -y Z Noary P

This instrument was prepared by

056

SCLTS

"OFFICIAL SEAL”

FANCY KOLOWVITZ
CHEMICAL BANK M. A. L r@Ta - 2 BC, STATE OF LLINOIS

Coale LOy

s IV WPAER BI17797
P R v o

2970 WILDERNESS PLACE. #120
BOULDER CO 80301

{Addesss)

(Space Below This Lina Ruserved FPor Londer and Recorder}
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LEGISLATION AFFECTING LENDER'S RIGHTS
If onactment or expirstion of applicable lawa has the effect of rendering any provision of the Note or this Mortgage
unenforcoable according to its torma, Londer, at its option, may require Immodiate Payment In Full of all Sums Secured by
this Morigage and may invoko any remedies parmitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Londer has W defend it rights under the Note and thia Morigage (including foreclosure and sals), then any monay Londer
has 10 pay (0 defond its rights shall bo added 1o the amount Borrower owea Lander. Borrower understands thal Lender may
sk a aitorey W forecloss this Mortgage, (o collect money Borrower owes under the Nots and this Mortgage, or Lo enforce
any of tho promises Borrower has made, and that his face and costa are included in the money plus interest Borrawer will
have io pay under the tarma of this Covenant. Borrower shall pay this money prompuly, at Lender's request.

ADDITIONAL CHARGES

Bomower agrcas 1o pay all reasonable charges in connection with the servicing of this loan including, but not limiied to,
obtaining tax zarches and bills in processing insurancs loss payments, ownership transfers, releases, casements, consents,
extensions, mcdifitions, special agreaments, assignments, reduction certificates and satisfaction of mortgage.

SALE OF NOTE; C/ A\)GE OF LOAN SERVICER

The Noie or a partial Inizies:in the Noto (together with this Mortgage) may be sold one or more times without notice to
Borrower, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change, If this Morigage is
assigned by the Lender, all or any poetion of this Rider may, at the option of the Lender or the assignee, be deemed null and
void,

HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the proacnes; e, disposal, stomge, or releaso of any Hazardous Substances on or in the.
Property. Borrower shall not do, nor allow aiyors olse o do, anything affecting the Property that is in violation of any
Environmental Law, The preceding two senlonces shall.nat apply io the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and w0
mainienance of the Property. As usad 1 this Covenant 4) "Environmental Law® means foderal laws and laws of the
Jurisdiction where the Property is located that related to heaith, s»7aty or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADV4}.CES

The mortgaged property is subject t0 an existing Mortgage, datcd , from the
Borrower as mongagor, o NONE ,
as mortgagee (the "Existing Morigagee™), recorded in Plat Book , 8l Page of the Public
Records of County, Lllinois (the “First

Mortgage"), which First Morigage secures a promissory note in <y ~original principal amount of
s . This mongage is subjoct to the First Morigage to tiic extent that the First Morigage
constitutes a valid and prior lien on the morigaged property as of the daic hereof. The Panmwer agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, its successoes oo assigns which would be
secured by the lien of the First Mortgage and the request for or accoptance of any such fuirs aivances or ioans shall
constitute an ovent of default under this morgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note secured hereby shall at any time hereafter be held o
be a waiver of any of the other tarms hereaf or of the Note secured hereby, or future waiver of the same covenant.

It is agreed that nothing herein contained nor any transaction related thersto shall be construed o 50 operaie a3 to require the
Morigagor to pay interest a a rato greater than it is now lawful in such case to contract for, or 1o make any payment or to do
any act contrary 10 law; that should any provision of this deed be found to violme the laws or court decisions of the Stats of
1llinois or the United States, such provision shall be deamed to be amended 1o comply with and conform to such laws and

decisions,

ﬂ;‘mms (8407} Fagedote IR 1L (7M)
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44, CHANGING THIS MORTGAGE
Bxcept aa provided in Covonant 40 above, this Mortgage may be changed oaly If Londer and Borrower both give their
writion conaent.

mniduhnpmolmmhwm;em.bylmmhobw,amwuwmﬁlofﬂunhwe.

WITNESSES: \ |
M’ .M‘-"' (Seal)
BENTON LAVALLAIS -Borrower
- (M)
~Borrowsr
(Seal)
-Bortowsr
(Seal)
-Boerower
,é (%ign Origing Ouly)
STATE OF ILLINOIS, () ow County m:
I [Re WDECSIGIED & Notary Public in and for said county snd state,
do hereby centify that /2¢ ¥ TN ¢ el S & MACITERIG A v 3 CEARS, HuF lofe %
personally known to me 0 bo the same person(s) whose hiods) < TorAd7 L TENAs
subscribed 1o the foregoing huu'ummuppwudbefmmamsdayinpamn.mackmwbdaedm ‘
“The signed and delivered the said {nstrument as ThHE (¢ free and
voluntary act, for the uses and purposcs therein set forth, Y
¢ -
Given under my hand and official scal, this /7 dyol T AL /‘??))
) 7N
! \ . . o
My Commission exp -4 ’74.{,/ AEF peetl S
/'/ \ ("//

ires: ‘ ‘
. . Notary Public Joo
%//5’/ /4 e
This instrument was prepared b Y’
’ "QFFICIAL SEAL" ;
NANCY KOLOVITZ

CHEMICAL BANK N, A. LhieiTa e ORLIC, STATE OF ILUINCYS 3
Erar ity NORRISRI17IGT

C AN LV AV T TS

{Name)
2970 WILDERNESS PLACE, #120
BOULDER €O 80301

(Address)

(3pace Beiow This Line Reserved For Londer and Recorder)
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