e INOFFICIAL COPY W

red Hy:
('6 Fleat Howe Murtguge Corporation

950 N, Elmburst Rd., Sulte 108 94401399

Mount Prospect, I[. 60056

~— ’ (Space Above Thist.ine For Recording ma] __ Lo B OIS - Ha Lpapa\-l _
S'I‘A‘é OF ILLINOIS FUA Caxe No. 130:7632346 2038

A FHA MORTGAGE

April 14, 1994,

4/(_

TINS MORTGAGE  ("Security Insteument”) s given on

‘The Morigagor is Zsron Hicks and Roncita V. Hicks  , husbsnd and wife whose address is
14531 Des Plalnes Street
Harvey, 11. 60426 {"Bormwer"),

This Sccurity Instrument is giver W - PEPT-B] RECORDING $35.59

First Home Mortgage Corporation . THO001 TRAN 4848 01,24,95 11:603.66 /
which is organized and existing undes the Jaws of Ilinols, and whose uddress is 59 ece w95 051439

950 N, Elmhurst Rd.,Sulte 108 COOK COUNTY RECORDER
Mount Prospect, 11. 60056 ("Lemder"),

Borrawer owes bender the principol sum of
One Hundred Oue Thousund Eight Hundred Twenty Seven and no/100 Dollues (11.5.$10,827.0415,
‘This debt is evidenved by Botrower's note dated the vame date as this Sceurity Instrument ("Note"), which provides for aronthly
puymenis, with the full debt, if act paid earlier, due ind paysble on May 1, 2024 This Security lnstrament secnres 1o Feader:
(u} the repuyment of the debt evidenced by the Note, with interest, und ull renewals, extensions and modifivations: (b} the paymeal

OO,

v
\)._.. of ull other sums, with interest, advanced wnder paragraph (o to frrotect the secirily of this Security nstruments and {v) the
Ny performunce of Borrower's covenants and ugreements inder s Serurity instrument amd the Note, For s purpose, Bortowe @
m does hereby graut and convey ta Lender, the following described praperty (ocated in Cook County, Mlanls: e
&Y
' THE NORTH 9 FEET OF LOT 32 AND ALL OF LOT 33 1 L. OCK "N"IN ACADEMY ADDITION TO o]
HARVEY, A SUBDIVISION OF PART OF THE NORTHWEST »/5 OF SECTION 9, AND PART OF THE E'f
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE '4, EAST OF THE THIRD PRINCIPAL @
MERIDIAN, IN COOK COUNTY, ILLINOIS, 2
P.LN.:29+08.219-048 134§ 1% e
which hus the address of 14531 Dex Plaiaes Street, BUGRES)
s {Street]
 Harvey, 11. 60426 v DEFT-01( = 51DING $35.50
[City) [State) [Zip Code] . TRMID U OBETS 05/04/94 11356200

{"Property Address™): 20093 TG~ LOALBOP

CODK  LETNORECORDER

’.'

E THIS MO:‘\TGAGE |S BEING RERECORDED TO CORRECT ARM RIDER ATTACHED,
f""
£
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HUD Morgage Form $.9i
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TOGETHER - WIETHE all the improvementy now or herealter erevied on the property, and all cosements, 1ighis,
apputteasnves, rents, royalties, mineral, oil und gus sights wid profits, water rights and stock and slt fixtuses now of herenlter o
purt of the property. Al eoplucements and additions shull also be covered hy this Secunty Iimteiment. AlF of the foregoing w
tefersedd to i this Secarity Instrument s the "Propenty.”

RORROWER  COVENANTN thut Borrower is lowlully seizesd of the estale hereby conveyed and bas the right to gront
und eonvey the Property and thut the Propesty (s unencimbered, except for encumbragees of record, Borrower warrants und will
defend generally the tithe W she Property agaiost all cluims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest aud Late Charge. Borrower shall pay when due the principal of, snd interest w, the debt
ovidenred by the Note and fale charges duo under the Note.

2, Munthly Payments of Taxes, Insueance snd Other Churges. Botrower shull inclde in cach monthly puyment, together
with the principal and interest as set forth in the Note and any laie charges, an installiment of sny (a) taxes ard speciat aasessments levied
of o by levied syains? Toe Property, (0) Jeaschold payments or grownd sents on the Propeary, sl (¢ premiumis (o insuranee tegquieed
by Paragraph 4.

Each monthly irstabmenl for items (a), (b} and () shall cqual one-twellth of the annual amaunts, ss reasonably estinaled by
Lender, plus sn amount selfae. w maintain an additionst balance of not more than one-sixth of the extimaied amounts. The full annuel
umount for each item shall be ac unulated by Lender within o petiod ending one month before an item would become delinguent. | ender
shatt hold the amounis collected inarued o pay items (a), () and () before ey become delinguient.

It any lime the toial of the gaymenis held by Leader for ilems (0), (b), and (c), logether with the (utwre smunihly payienis
for such iteny payable to Lender prios w the doe dotes of such Jtemy, exceeds by mote thas one-sixth the estimated amount of payments
required to pay such items when due, and if payntents on the Nute ate currend, then Lender shall either refund the excess ovir one-sixth
of the eatimatest payments or credit the exvessover ae-aixth of the estimated paymenis 1o subsequent peyments by Bugroawer, at the option
of Botrower. If the total of the payments made b Botrower Tor item (a), (), or () is insudlicient 1o pay the item when due, then
Borrower shall pay o Lender any amount necessary hrriske up the defllciency ou of hefore the date the item becomes die

Ax wed in this Security Instument, “Secrotury” nieor-the Secrelary of Housing aind Uiban Development o his o2 her desigaee
1 uny yearin which the Tender must pay o morlgage insuance presanm o the Sectelary, vach monthly payment shall aiso ssvhnde cither:
(i) an installment of the annual motigage insurstee preminm 0 be paid by Leader o the Sectelary, of (i) a monthly charge instead of
o mortgage insurance premium if thin Security Instrument is held by tae Seceetary. Each monthly insialiatent of the morigage insurunce
premivm shatt be in an smount sufficient to accumutate the ult annusl wastgage insurance premium: with Lender one month prios ta the
date the full annual morigage insurance premium is due so the Secretary, ot 1T this Securily Instument s held by the Secretury. cach
monthty churge shall be in an amount egual o one-twellth of one-hulf perceat ol the vustanding principal batance due on the Now

If Borrower tenders W Lender the full payment of atl sums secured by this Socurity lasirament, Burrower’s aecount shall be
credited with the balsoees temaining for o) installments for items (a). (b) and () snd wny morigage insursnce premiom instullent that
Lender hay not became obligated fo pay (o the Secretaty, and Lender shall promplly refui any excess funds o Borrower, Immedisiely
prior to & foreclosure sale of the Praperty of its acquisition by Lender, Borrower's secount shelihe credited with any balance reamining

for ull instatlments for items (a), () and ().

3. Application of Payments. All payments under paragraphs | and 2 shatt be applied by Lender as follows:

ELRST. 10 the morigage insurance premiunt to be paid by Lender to the Secretary or 10 the roatly chasge by the Secretary
inslead of the monthly mortgage insurance premium;

SECOND, (o any taxes, special assesaments, leasehold payments or ground sents, and fire, floud and cther hazard insurniee
premiums, as required;

THIRD, o interest due under the Nuote;

FQURTH, to amostization of the principal of the Note;

EIFEH, o tae charges due under the Nole,

4. Fire, Flood and Other Hazard lusurance. Borrowee shall insure all improvements on the Property, whether now in
existenve or subsequently erected, agaluwt any hazards, casuallies, and contingencies, including fire, for which Lender requires insnrance.
This insurance shall be maintained in the amounis st for the periods that Lender requires. Borrower shall alse insure ol improvemeats
an the Peuperty, whelher aow in existence or subsequently erected, against loss by floods to the extent requited by the Secretary. Al
insuranve shall be varried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in & form acceptable 1o, Lender.

In the event of loss, Burrower shall give Lender immediate notice by mail. Lender niay muke proof of loss if nol made promptly
by Boreower. Each insurance compuny concerned iy heeceby authorized and directed 1o make payment for such loss disectly o Lender,
insiead of o Borrower andd Jo Lender joimtly. All or any pant of the insurance proceeds may be upplied by Lender, ar its option. either
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