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MORTGAGE

THIS MORTGAGE ("Sect:<tty Instrament”) is given on January 18, 1995 . The mortgagor is

ROY H. SOMMER, MARRIED TO KATHLEEN M. SOMMER

("Borrower”).

This Sccurity Instrument (s given 1o OPTION CNF MORTGAGE CORPORATION, A CALIPORNIA CORPORATION ,
which is organized and existing under the iaws of  'CALIFORNIA , and whose
address is 2020 E, FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender”).

Borrower owes Lender the principal sum of

THIRTY THREE THOUSAND
,AND“¥0/100THs Doflars (U.S. $33, 000,00 ).

This debt is evidenced by Borrower's note dated lhc same date as this Sccurity Instrument ("Note™), which provides for monthly

paymenis, with the full debt, if not paid earlier, due and payable on vebruary 1, 2025 . This
Security Instrument secures 1o Lender: (2) the repayment of the debi evidinced by the Note, with interest, and afl renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with inte-est, advanced under paragraph 7 1o protec
the security of this Security Insirument; and (¢} the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and.corvey 1o Lender the following described
property localed in Cook County, Illinois:

LOT 26 IN BLOCK 3 IN W. O, COLE'S SOUTH ENGLEWOOD PARK SUBDIVISICN IN THE SOUTHWEST 1/4
OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EARST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.
95052479

HEDITANE TITIT Al IR

Permanen! Real Estate Index Number:__20-33-313-006

which has the address of 8551 § WALLACE STREET, CHICAGO [Street, City),
Hliinois 60620 ("Property Address*);
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TOGETHER WITH ail the improvemients now or herealtor erected on the propeny, and all casements, appunionances, and
fixtures now or hereafler a pant of the property. All repiacements and additions shall niso he covered by this Security Instrument.
All of the foregoing i referred to In this Security Instrument ns the *Properiy.”

BORROWER COVENANTS that Borrower is luwlully seised ol the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all ¢laims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pringipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxcs and Inaurance. Subject to applicable law or (o a written watver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum (*Funds®) for: (a) yearly 1ases
and assessments which may atlain priority over this Security Instrument as a Hen on the Property; (b) yearly leasehold payments
or ground rents on the Property, it any: (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mocigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with the
provisions of paragtaph #, inlieu of the payment of morigage insurance premivims. These items are called "Escrow ftems.™ Lender
may, a1 any time, collect and iriyd Funds in an amount not 1o exceed the maximuw amount a lender for a federatly related mortgage
loan may require for Botrowe's eacrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2501 2t seq. ("RESPA"), uniess another law thai applies 1o the Funds sets a lesser amount. If so,
Lender may, at any time, collect and acid Funds in an amount nol 1o exceed the lesser amount. Lender may estimate the amoust
of Punds due on the basis of currert data_and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable taw.

The Funds shall be held in an instiwtion-whose deposits are insured by a federal agency, instrumentalily, or cntity
(including Lender, if Lender is such an institutios) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoding and applying the Fuids, annually analyzing the escrow nccount, or
verifying the Escrow ltems, unless Lender pays Barrower .pterest on the Funds and applicable law permits Lender to make such
# charge. However, Lender may require Borrower to pay s one-time charge for an independent real estate tax reponing service used
by Lender in connection with this foan, unless applicable law p ovirles otherwise, Unless an agreement is made or applicable law
tequires interest to be paid, Lender shail not be required fo pay Boripwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid Giv fue_Funds. Lender shall give lo Borrower, without cliarge,
an annual accounting of the Funds, showing credits and deblts 10 the Fuada und the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by in‘s Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be held S5 applicable law, Lender shatl account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the tmount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe:r i ‘writing, and, in such case Borrower shall
pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up *he deficiency in no more than (welve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgaiy refund to Botrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privi to th= acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst .he sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lipder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undee pasagraph 2; third,
to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Batrawer: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the Jien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion opcrate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactary to Lender subordinating the lien 1o this
Security Instrument, If Lender delermines that any part of the Property is subject to a lien which may atiain priority over this
Secu%mtmmcm. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
Init, Init. it Init, loit
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of the nctions set forth above within 10 days of the giving of notlce.

5. Hazard or Property Insurance. Burrower shall keep the improveimenis now existing or hereafter crected on the Property
Insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including floods or
foading, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender imay, al Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include o standurd mortgage clause. lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipty of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shafl
be applicd first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's opaan, in such order and proportion as Lender may determine in its sole and absolule discretion, and regardless
of any impairment of sicurity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such componenls thereof o= Lender may determine in its sole and absolute discretion; and/or (if) to Borrower to pay the costs
and expenses of necessary cenpuirs or restoration of the Property to a condition satisfactory 1o Lender. If Borrower abandons the
Property, or does not answer within-30 days a notice from Lender thal the insurance carricr has offered 1o settle & claim, Lender
may collec! the insurance proceeds. eader may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds 10 scpalr or restore the Property or lo pay the sums secured by this Security Instrument, whether
ar not then due. The 30-day period will baghi svhen the notice is given.

Unless Lender and Borrower otherwise.sgree in writing, any application of proceeds to principal shall not extend or
postpone the due dae of the monthly payments celeried (o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrawer's right 10 any insurance policies and procceds resulting from damage
to the Property prior to the acquisition shall pass (o Lender .ot extent of the sums secured by this Securily Instrument immediately
prior tu the acquisition.

, If Borrower obtains earthquake insurance, any other lazavd insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurarce shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; riower's Loan Application; Leascholds. Borrower shall
not desiroy, damage or impair the Property, atlow the Prapenty to detericceie, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is degun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by tois Security Instrument or Lender's securily
imerest. Borrower may cure such o default and reinstate, as provided in paragraph-iP, hy causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture 62 the Borrower's interest in the Property
ot other materinl impaitment of the lien created by this Security Instrument or Lender's serarity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurale information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Properly as a principal risidence. 1f this Security
(nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: siquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting ioriect the Propenty
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instruiment, or the rights
or powers of Lender or Trusiee with respect to this Security instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury 1o the Property or any part thereof, or in
connection with any transaction financed in whole or in part by the proceeds af the Note or any other nole secured by this Security
instrument, by Lender, ar in connection with or affecting the Property or any part thereof, including causes of aclion arising in ton
or contract and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the
proceeds thereof shall be paid directly 1o Lender who, afier deducting therefrom all is expenses, including reasonable attorneys'
fees, may apply such proceeds (o the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any pan thereof, as Lender may clect. Lender may, at its option, appear in and
prosecute In its own name any action or proceeding to enforce any such cause of action and may make any compromise or
sctilement thereof. Botrower agrees (o execute such further assignments and any other instrumenis as from time 1o time may be
ncchZ to effectunte the foregoing pravisions and as Lender shall request.

Init. [nit. loit. Init,
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7. Protection of Londer's Rights in the Property. If Borrower falls to perform the covenanis and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such ay a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does no) have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear intcrest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrowerainil pay the premiums required to maintain the mortgage tnsurance in effect. I, for any reason, the morigage
insurance covernge requirsd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantinlly equivalent to i mortgage insurance previously n effect, a o cost substantiaity equivalent to the cost 10 Borrower of
the mortgage Insurance previously in effect, from an alternate morigoge insurer approved by Lender, If substantlally equivalent
mortgage insurance coverage is nct available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain these paymerts as-a foss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgrge insurance coverage (in the amouni and for the period thal Lender requires) provided
by an insurer approved by Lender again becurmcs available and is obtained. Borrower shall pay the premiums required lo maintain
mortgage insurance in effect, or to provide a lors reserve, until the requirement for mortgage insurance ends in accordance with
any writien agreement between Borrower and Lunder or applicable law.

9. Inspection. Lender or its agent may maue crasonabie entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection sgedifying reasonable causc for the inspection.

10. Condemnation. The procecds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cornveyance in Jiew of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemuation proceeds in the same manner us provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, afier notice by Vender to Borrower that the condemnor offers 10 make
an award or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or-repair of the Property or to the sums secured
by this Security Insirument, whether ot not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicalion o proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or chiarge she amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of <ne iiine for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succcsscr in interest of Borrower shall not
operate to release the liability of the original Borrower or Barrower's successors in interest, Leader shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymen! or otiarv. 2o modify amortization of
the sums secured by this Security instrument by reason of any demand made by the original Borrower »r Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right ot remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
excctite the Note: (a) s co-signing this Security Instrumen) only 10 mongage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or muke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuin loan charges,
and that law is finally interpreted so that the interesi or other Joan charges collecied or 10 be collecied in connection with the loan
exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce Lhe charge 1o the
permitted limit; and (b) any sums atready collected from Borrower which exceeded permitied limits will be refunded to Borrower.

~yt
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
I & refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mai) unless upplicable law requires use of another method. The notice shall be directed 1o the Property Adress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasy mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicls with
applicable lnw, such confict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security fnstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer =:{ the Property or a Beneficial Interest tn Borrower. If all or any part of the Property or any interest in it is
sold or transferred cot-i{ a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written capssnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this-zptian shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this cprivn. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
jess than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails 1o pay tiiese sums prior to the cxpiration of this period, Lender may invoke any remedies perminted
by this Security Instrument without furthes pulize or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrzwar meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any tiwe priot to the earlier of: (a) 3 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propert; parsuant to any power of sale contained in this Security lnstrument; or (b)
entry of a judgment enforcing this Security Instrument. Thosd conditions are that Borrower: (a) pays Lender all sums which then
would be dug under this Security Instrument and the Note i if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender iway)reasonably require to assure that the lien of this Security
Instrument. Lender's cights in the Property and Borrower's obligatior 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insturient and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstze shall not apply in the case of acceleration under

aragraph 17,

P 19. Sale of Note; Change of Loan Servicer., The Note or a partial in‘erest in the Note (logether with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A saic 7y resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Scourizy Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of "2 Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph [4 above and applicable taw. Tl notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nutice«ill also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall ‘be Fermed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storaps, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything aiie.tivg the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized lo be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsibie for, shall indemnify, defend and hold harmless Lender, s directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and aguinst any und all claims, demands, causes
of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or demxig;azion of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
Init, lnit. lnit, iniL Iniv Lnit.
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reguired plan), expenses and Hability directly or indireetly arising out of ar attributable 10 {s) the use, goneration, storage, relense,
threntened release, discharge, disponal, abatement or presenice of Hazardous Substances on, under or sbout the Propeny, () the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazurdous Subsances law, und (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or forinaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means (ederal taws and laws of the jurisdiction where the Property is located that relate to health, safety
ur environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Accoleration; Romedies. If any instaliment under the Nolo of noles secured hereby Is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by it Proporty, all sums sccured by this Security Instrument and actnsed interest therean shall at once becomie
duo and payabie a the option of Lender withou! prior nolice, cxcept aa otherwise required by applicable law, and rogardioss of any
prior forbearance. (n suck cvent, Lender, at its option, and subject 1o applicablo law, may then or thersafier invoke the power of
sale and/or any other femoal;4 or take any other actions permiticd by applicablo law. Lender will collect all expenses incurred in
pursuing the remedics deacriber; o thia Paragraph 21, including, but not Simitod 1o, reasonable allormneys’ foes and costs of (ile
evidence.

22. Relesse. Upon paymen! of »'i sums sccuted by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower sha'i pay any recordation costs.

23, Waiver of Homestead. Borrowsr ~vaives all right of homestead exemption in the Propenty.

24. Mlsreprescniation and Nondisclosurr.. Borrower has made certain writlen representations and disclosures in order 1o
induce Lender to make file Joan cvidenced by tie-Nate or notes which this Securily Instrument secures, and in the event thal
Borrower has made any matcrial misrepresentation or-7eticd to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right (o declare the indctiezness secured by this Security Instrument, irrespective of the malurity
date specified in the Noie or notes sccured by this Security Insirement, immediateiy due and payable.

25, Time is of the Basence. Time ls of the essence in ‘he performance of each provision of this Security Instrument.

26. Waiver of Statuts of Limitations. The pleading of the s'atvie of limitations as a defense to enforcement of this Security &
Instrument, or any and all obligations referred to herein or secured leredy, is hereby waived to the fullest exient permitted by g4

Q

applicable law.
27. Modification. This Security Instrument may be modified or £avnded only by an agreement in writing signed bys

Borrower and Lender. >

28. Reimbursement, To the extent permitted by applicable law, Borrowe: shall reimburse Lender for any and all costs, 83
foes and expenses which cither may incur, expend or sustain in the performance of ary &t required or permitted hereunder or by &0
law ot in equity or otherwise arising out of or in connection with this Security Insirumeni, Ylie Mote, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Note br Securily Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lende: jroviding documents or services
arising out of or in conncction with this Security Instrument, the Note, any other note secured by ths decurity Instrument or any
other instrument executed by Borrower in conaection with the Note or Security Instrument,

29, Clerical Error. [n the evem Lender at any lime discovers that the Note, any other note'szcvred by Ihis Security
Instrument, the Security [nstrument, or any other document or insirument executed in connection with the Secuity Instrument, Note
or notes containg an error that was caused by a clerical mistake, calculation error, computer malfunction, printiagcrror or similar
error, Borrower agrees, upon notice from Lender, lo teexecule any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable 10 Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Losl, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. {n the event of the loss, theft or
destruction of the Note, any other nole secured by this Security Instrument, the Security instrument or any other documents or
instruments executed in connection with the Security Instrument, Noie or notes (coliectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Bortower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall exccute and deliver lo
Lender a Loan Document in form and content identical to, and to serve as 4 replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

Mﬁ__ Inib  loig, Lnit, Init. i,
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31. Assignment of Reats. As additional secutity hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shalt have the right to collect and retain the rents of the Propeny as they become due and payable provided Lender has
not exercised ita rights to require immediate payment in fuil of the sums secured by this Security Instrument and Borrower has not
abandoned the Praperty.

32. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreoments of ench such rider shall be incorporaied into and shall smend and supplement
the covenants and agreements of this Securlty Instrument as if the rider(s) were u part of this Securlty Instrument,

{Check appliceble box(es))

] Adjustable Rate Rider O3 condominium Rider [ 14 vamily Rider
CIno Prepayment Penalty Option Rider (J Planned Uni Development Rider O Occupancy Rider
; Other(s) (specify)

BY SIGNING BZLOW, Borrower accopts aod agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Burrower and recorded with it
Witnesses:

{Soal) {Seah)
-Borrawer

-~ -

Eorrwit

) (Seal)
Borrower
(Seal}
-Borruwer

STATE OF ILLINOIS, s County au;

) !
1, dy L/ /}J‘-""‘L"‘JMJ) » 8 Notary Public in and for said caunty and state do hereby certify
that

)
Py e

» personaly known to me 1o be the same persors) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the sald instrument as e and voluntary agt, for the uses and purposes therein set fogth.
Qiven under my hand and official seal, thls /.3 dayof ‘p.o , f,’@,g
My Commission Expires:  §  "OFFICIAL SEAL" . 2 t
y pire §  GAROLINE SEPANK S il o e
b Notary Pubhe, Slateol thnoe 3 T w‘; e
1, My Commission Bapues 42504 1; olary
A A Y ~
‘This Instrument was prepared by:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18 day of January . 1995 '
and is incorporated into nnd shat! be deemed to amend and supplemen! the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowes's Adjustable Rate Note (the "Note”)
to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

B5%1 S WALLACE STRERET, CHICAGO, IL 60620
[Propony Adidtess
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE AND THE

MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTHREST RATE CAN
CHANGE AT AINY ONB TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEWANTS, In addition 1o the covenants and agreements made in the Secority Instrument, Borrower
and Lender further covenant and agre: ns follows:

A INTERBST RATE AND MONTHL)" PAYMENT CHANGES
The Note provides for an inltial intercst raie of  13.850% . The Nate provides for changes in the interesi rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may change on the first day ov Fabruary , 1998
and on that day every sixth month thereafler, Each date on which my interest rate could change is called a "Change Date.

(B) The Index

Beginning with the first Change Date, my interest rate will be Ya+2d on an Index. The "Index” is the average of inlerbankﬁ
offered rates for six-month U.S. dollar-denominated deposits in the Londop toarket (*LIBOR®), as published in The Wall Street @
Journal. The most recent Index figure available as of the first business day of '2¢ month immediately preceding the month in which N

the Change Date occurs is called the *Curremt Index.”
If the Index is no longer available, the Note Holder will choose a new index :aat js based upon comparable information. 3

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Nole Hoider will calculate my new interest rate by addirg
FIVE and 5%0/100 pe.centage point(s) ( 5.900% )

to the Current Index. The Note Hoider will then round the result of this addition 1o the next higher one cighth of one percentage
point (0. 125%). Subject 1o the fimits stated in Section 4(D) below, this rounded amount will be my new.iniziest rate until the next

Change Date.
The Note Holder will then determine the amount of the menthly payment that would be sufficient-1= vepay the unpaid

principat that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially cqual
payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limiis on lntcreat Rate Changes

The interest rate | am required to pay at the first Change Dute wiil not be greaier than 19,.850%
ar less than 13.850% . Thereafter, my interest rate will never be increased or decreased on any single Change
Daie by more than one percentage point (1.0%) from the raic of interest I have been paying for the preceding six months. In ro
cvont will my imerest rate be greater than 19.850% or less than 13.850%

(B) Effective Daie of Changes

My new interest rate will became effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date unthl the amount of my monthly payment changes again.

. mite o It L. nit. lnit,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page d of 2
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(F) Notice of Changes

‘The Note Holder will deliver or mail to me & natice of any changes in my intereat rate and the amount of my monihly
payment before the cffective date of any change. The notice will include information required by law 10 be given me and also the
title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSHFER OF THE PROPERTY OR A BENEFICIAL INTHREST IN BORROWER
Covenant 17 of the Security Instrument is amended (o read as follows:

Tranafer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it is sold
or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender's
prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security nstrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
lnstrument. Lender also shall not exercise this aption if: (a) Borrower causes (o be submitted 10 Lender information required by
Lender to evaluate (b2 int2nded iransferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security wiii not be impaired by the foan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument i arceptable to Lender.
beginning on the first montiy yavment date after the Change Date until the amouni of my monthly payment changes again.

To the extent permistes by rpplicable law, Lender may charge a reasonable fee as a condition to Lender's consent lo ihe
loan assomption. Lender may also roquire the transferee (o aigh mn assamplion agreement that iy acceptable 1o Lender and that
obligates the transferee 1o keep all the gromises and agreements made in the Note and in this Sccurlty Instrument. Borrower will
continue to be obligated under the Noie ard fis-Security nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelerntion,
The notice shall provide a period of not less thar. 30 Jays from the date the notice is delivered or mailed within which Borrower
must pay all sums secuted by this Security Instrumet. If Borrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remedies permitted by this Securiry tastrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts any agrees 1o the terms and cavenants contained in this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Siegle Family
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14 FAMILY RIDER
Assignment of Rents

THIS i-4 FAMILY RIDER s made this 18 day of January . 1995

and ts incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Note to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the *Lender"} of the sume dato and covering the Property described in she Securlty Instrumient and located af:

8551 8 WALLACE STREET, CHICAGO, IL, 60420

(Propenty Atklieas)
1-4 FAMILY COVENANTS. in addition 1o the covenanta and sgreements tinde in the Securlty Instrumient, Borrower and Lender

further covenant and agree us follows:

A, ADDITIONAY FROPERTY SURJECT TO THE SECURITY INSTRUMENT. in addition to the Property described in
the Security Instrument, the Iatlowing items are added to the Property description, and shall also constitute the Property covered
by the Security Instrument; Qu:ifding materials, appliances and goods of every nalure whatsoever naw or hereafter located in, on,
or used, or intended to be used in'czancction with the Property, inctuding, but not limited to, those for the purposes of supplying
ot distributing heating, vooling, clectiicity, gas, water, air nd light, fire prevention and cxtinguishing apparatus, security and access
comrol apparatus, plumbing, bath febs, waler heaters, water closcis, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windov’s, sioem doors, screons, blinds, shades, curtains and curtain rods, atached mirrors,
cablnets, panciling and altached floor caverings nexor hereafier wituched (o the Propeny, all of which, including replacements and
additions thereto, shail be deemed fo be and remuin a part of the Property covered by the Security Instrument. Al of the foregoing
togother with the Property described in the Security ans:rument (or the leasehold estate if the Security Instrument is on & Jeaschold)

are referred 1o in this 1-4 Family Rider and the Securily 'arirument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW  Borrower shall net seek, agree (o o muke a change in the use of
the Property or its zoning clussification, unless Lender hns agrecd L wriling to the change. Borrower shall comply with all faws,
ordinances, regulations and requirements of any governmental body zpplicabie ta the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Eorrower shall not allow any lien inferior to the Sccurity
Instrument to be perfected aguinst the Property without Lender’s prior writiei permission.

D, RENT LOSS INSURANCR. Borrower shall maintain insurance against rens Jos«. in addition 1o the ather hazards for which
insurance is required by Covenant 5.

B. *BORROWER'S RIGHT TOQ REINSTATE" DELETED, Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al Jeases-of the Property and all
secutity deposits made in connection with leases of the Property, Upon the assignment, Lender shall ne.2 the right to modify,
extend or lerminate the existing icases and 10 cxecuie new leases, in Lender's sole discretion. As used in this maagraph F, the word
"lease” shall mean "sublease” if the Security Instrument is on & leasehoid.

G. ASSIONMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rems and revenues ("Rents”) of the Property, regardiess of 1o whom the Rems
of the Property are payable. Borrower authorizes Lender or Lender's agents (o collect the Rents, and agrees shat each tenant of
the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Renis until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenam(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrawer as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to catlect and

Init. it 1ait. Init. [t

MULTISTATE 1-4 PAMILY RIDER
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recoive all of the Rents of the Propenty; (ill) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's writien demand (o the tenant; (iv) unless applicable Jaw provides otherwise, all Rents
cottected by Lender or Lender's agents shift be applied first to the cosis of taking control of and managing the Property and
coflecting the Rents, including, but not limited to, aitarney's fees, recetver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Renis
actually received; and (vi) Lender shall be entitled 1o have & receiver appointed to lake passession of and manage the Propeny and
collect the Rents and profits derived from the Propeny without any showing as to the inadequacy of the Propenty as sccurity.

I the Remis of the Property are not sufficient to cover the costs of taking control of and managing the Propenty and of
catlecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured
by the Security Instrument pursuant to Covenant 7.

Borrower ropresents and warrants that Borrower has not exccuted any prior assignment of the Rents and has ot and wilf
not perfarm any net thet would prevent Lender from exercising its rights under this paragraph. |

Lesder, or-Lander's agents or & Judiciaily appointed receiver, shall not be required to entet upon, take control of or
malntain the Property bziore or afer giving notice of default to Borrower. However, Lender, or Lender’s agents or s judicially
appointed recetver, may dozo-at any time when a dofault occurs.  Any application of Rents ahall not cure or whive my delanlt or
invalidate any other right orfemiedy of Lender. This Assignment of Remis of the Property shall terminaie when all the sums secured

by the Security Instrument are peiy s full,

H. *ASSIGNMENT OF RENTS MODIFIED. Any Covenant of the Security Instrument gramting an Assignment of Rents
to Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Boirower's default or breach under any note or agreement in which Lender has an
interest shail be a breach under the Security Instrulngut and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terma apd provisions contained {n this 1-4 Family Rider.

>

=

-

6L¥TS0S6

V¥l A~
ﬁﬁ J‘r SOMMER Borrawer Bamrower

Borrowsr Borrower

Burrower Borrower

MULTISTATE 14 FAMILY RIDER
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