| UN®FFICIAL CO®Y =~ O
. AFTER RECORDING MAIL TT: ’ )
;;g; IJe :T:tnlnkliom: Mortgage Corporation S as e \\<:)
. wau ae veniuse =
Chicago. IL 60641 04799875 N % 30001031
i
) s "’""7 “"""/" f‘-"?sss?s
LOANNO. 4330358 K{’-r'(cm‘élmc e u(c"u.‘ o f?‘t]

{8pace Above m\. Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) s glvenon August 28, 18984 . The mortgagor is

Debbie Hudson McFarland, Oiverced not Remarried and Glanfranco Farruggia, Oivorced not Remarried

Hi17 74

o .. FE O ("Borrowsr”).
This Securily Instrument is glvento L aSalle Taiman Bank, FS8,
A Lerp. of the United States of Americe .
which is organizer’ ani existing underthe lawsof United Stataes , and whose address is
4242 H. Harlem Avenrue, Norridge, [L 50634 ("Lendar").
Borrowar owes Landar *ia principal sumof 0ne Hundred Sixty Twe Thousand Dollars and nn/100

Dollars (U.S.$ 162,000 .00 ). Thisdabtis
evidenced by Borrower's 10V 8 dated the same date as this Security Instrumant ("Note"), which provides for monthly
paymants, with the full det:, ' ot pald eariier, due and payableon September 1. 2024 . This Securlty
instrument secures to Lender: \#,-the repayment of the debt evidenced by the Note, with interest, and all renewals,
gxtensions and modifications cr tre Note; (b) the paymaent of all other sums, with Interast, advanced under paragraph 7
to protect the security of this Securitv.\nstrument; and {(c) the performance of Barrower's cavenants and agreemsnis
under this Security instrument an (ne Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described properyixcated In Cook
County, lllinois:

of Americasa

LOT A5 ANO AB IN BLOCK 2 IN BAUER AND MC MAHON'S ADBITION TO IRVING PARK 1IN S . d
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, [AS! OF THE R 7
THIRD PRINCIPAL MERIDIAN, IN LGP\ COUNTY, ILLINDIS. Q50 .
. T |
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which has the address of 4020 Mest Addison , Chicageo
lilinot P rty Add [Bm).“ o -
nols 60641 rope ress”); S |
(Zip Code) (9]
TOGETHER WITH all the improvements now or heraafter erected on the property, en all easemants,
appurtenances, and fixtures now or heraafter a part of the property. All raplaceiments ana ad-iiiona shall alsc be
covered by this Securlity Instrument. All of the foregoing Is referred to in thia S8ecurity Instruniant as the "Property.”
BORROWER COVENANTS that Borrower is lawfufly selsed of the esiata hereby conveyed cnc’ nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancuin'z-ances of record.
Borrowar warrants and will datend generally the title 1o the Property againet all claims and demande. suhiact 1o any
sncumbrances of record.
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THIS SECURITY INST NHc ihea Anif an n arde nd ndn-uniform covenant with

limhed variations by Jurisdiction to consthute a unHorm securlty instrument covering real propeny.
UNIFORM COVENANTS. Barrowsr and Lender covenant and agree as follows:
1. Paymeant of Principal snd Interest; Prq:!mom and Late Charges. Borrower shall promptly pay when due

the principal of and interest an the debt evidenced by the Note and any prepayment and late charges dua umier the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti the Note Is pald In tull, a sum ("Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
leasshold payments or ground rents on the Propeny, if any; (c) ysarly hazard or property insurance preminms; {d) [#+
yearly flood Insurance premlums. if any; (e) ysary mortgage insurance premiums, if any; and (f) any sums payable by />
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance ~1
premiums. These itams are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amaount not to "‘%
axceed the maximum amount a lender for a federally related mortgage ican may require for Borrower's ascr: w account Pea)
under the tederal Real Eatata Sattlamant Pracedurgs Act of 1974 as amended from time lotime. 12U S C 8-601 ot g
seq. {"RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any | me, collact
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on tha
ba::? og:ui'rem data and reasohable estimates of expenditures of future Escrow ltems ar otherwise in accorcance with
applicable law.

The Funds shal’ be held in an Insiftution whose deposits are insured by a federal agency, instrumentallty. or enlily
(including Lender, { Lender Is such an institution) or in any Federal Homa Loan Bank. Lender shall apply the “urkis to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyz ng the
@scrow account, or veritdng the Escrow ltems, unless Lender pays Borrower interest an the Funds and applizable law
permits Lendar to mal e wuch a charge. However, Lender may require Barrowsr to pay a ona-time charge for an
independent real estate $.x 'eporting service used by Lender in connection with this loan. uniess applicable law
provides otherwlse. Uniess 7/a agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower ary in’2rest or earnings on the Funds. Borrower and Lender may agree in wriling, ~owever,
that Interest shall be paid on the Funds. Lender shall give to Borrawer, without charge. an annual accounting of the
Funds, showing cradits and debis to.the Funds and the purposae for which each debit (o the Funds was madi. The
Funds are pledged as additlonaf-cecurity for all sums sacured by this Security Instrument. :

If the Funds held by Lender exceid ‘b7 amounts permitted to be held by applicable law, Laender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of the Fu.nds heid
by L.ender af any time {s not sufficlant to pay 'the Escrow Items when due, Lender may so notity Borrower in writing,
and, In such case Borrower shall pay to Lerider the amount necessary to make up the deficiency. Borrower shaill make
up the deficiency in no more than twelve monthsy bayments, at Lender's sole discretion,

Upan payment in full of alf sums secured by tlis Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lender. if, under paragraph 21, Lende’ =hall acquire or sell the Property, Lender, prior to the a:quisition
or sale of the Property, shall apply any Funds held by .ender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law [.72viZes otherwise, all payments received by Lendéar under
paragraphs 1 and 2 shali be applied: first, to any prepaymesn ctiwrges due under live Note, second, (o amoun s payable
under paragraph 2; third, to interest due; fourth, to principai aur; end iast, to any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmentz, charges, fines and impasitions attributabl« to the
Property which may attaln priority over this Security Instrument, anc 1z&sehold payments or ground rents, if ay.
Borrower shall pay these obligations In the manner provided in paragre pr 2, or if not paid in that manner, Bot ‘ower shall
pay them on time directly to the person owed payment. Borrower shai prom2tly furnish to Lender ail notices of
amounts to be paid under this paragraph. if Borrower makes thase paymeaits ciractly, Borrower shall promptly furnish to
Lender recelpts evidencing the paymenits.

Borrower shall promptly discharge any llen which has priority over this Secuii'y Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner ucoaptable to Lender; {b) contests in
good faith the lien by, or detends against enforcement of the lien in, legal proceedirys which in the Lendar's cpinion
opéarate 1o prevent the enforcement of the llen; or {c) secures from the hotder of the l.en an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any gart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a n7.ica identifying the lien.
Borrower shall sallsty the llen or take one or more of the actions set forth above within 10 days 7 the giving o notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot lie’ sfter erected on the
Proparty insured against 10ss by fire, hazards Included within the term "extended coverage” and ary nther hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained ii the amounts and
for the periods that Lender raguires. The insurance carrler providing the Insurance shall be chosen v Sorrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, aobtaln caverage to protect Lender's rights in the Propenty in accordance whh
paragraph 7.
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9. Inspection. Lender or ita agent may make reasonable entries upon and Inapections ot the Property. Lendar shall
give Borrower notice at the time of or prior to an Inspection specifylng reasonable cause for the inspectlon.

" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propsrty, or for conveyance In Heu of condemnation, are hereby
assigned and shall be paid to Lendoer.

In the event of a total taking of the Property, the proceeds shall be applled 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking ol the Property In
which the falr market value of the Property iImmedialely belore the taking is equal to or greater than the amount of the
sums secured by this Security Instrumaent immediately before the takln%. unless Borrower and Lander otherwlse agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by tho
tollowing fraction: (a) the total amount of the sums secured immaecdiately before the taking, divided by (b) tho fair market
value of the Property immadiataly before the taking. Any balance shall be paid to Borrower. tn the event of & partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amoun! of the sums secured immediately balare the taking. uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sacured by this Securlly
instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after nolice by Lender 1o Borrawer that the condemnor offers 1o
make an award or settle a ctaim for damages, Borrower falls to respond to Lender within 30 days atter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resteration or repalr of the
Property or to the s.ums secured by this Sacurity Instrument, wheather or not then due.

Unless Lendar ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due da‘s of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1t. Borrower Not Hri9) sed; Forbearance By Lender Not a Waiver. Extenslon ol the time for paymant or
maoditication of amortizatic: i the sums sacured by this Securlty Instrument granted by Lender to any successor in
intarest of Borrowar shall nc! cporate to release the liabllity of the original Borrawer ar Borrower's successors in
intarast. Lander shall not be requirard to commence proceedings agains! any succeasor in Interest or refuse to extond
time for payment or atherwise mad.fv.amoertization of the sums sacured by this Saecurity Instrument by reason of any
demand mada by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in axercising
any right or remady shall not be a wab er of ar preciude the exercise of any right or ramedy.

12. Successors and Assigns Bounv’; Joint and Ssverai Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benef’. th3 successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's cove nanis and agreements shall be joint and several. Any Borrower who
co-signs this Security inatrument but does nov ¢<evute the Note: (a) Is co-signing this Security instrument only to
mortgage. grant and convay that Borrower's interuet-in the Property under the terms of this Security Instrument; (b} Is
nat personally abligated 1o pay the sums secured by ‘nls Security Instrument; and (¢) agreas that Lender and any other
Borrowar may agree to extend, modify, forbear or ma'.5-any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cangen..

13. Loan Charges. It the loan sacured by this Securly Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpraeted so that the interes: 7ur other loan charges collected or 10 be collected in
connection with the loan exceed the permittad limia. Lhen: (a, 2.1, such loan charge shall be reduced by the amount
necessary to reduce the chargs to the permitted ..mit; and (b} ar'y zums already collected from Borrawer which
exceeded permitted limits will be refunded to Barrower. Lender me), choase to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor:ovver. It a retund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge uvadsr the Note.

14. Notices. Any notice to Boarrower glrovlded for in this Security Instrur.ant shall be given by dsiivering it or by
malling it by first class mail unless applicable law raquires use of another mqthod. The notice shall be directed to the
ProPony Address or any aother address Borrower designates by notice to Let29”. Any notice to Lender shall be given
by first class mall to Lender's address stated herain or any other address Lendur e J%nates by notlce to Borrowar. Any
notice pravided far in this Sacurlty instrument shall be deemed to have been given 17 3zurrower or Lender whan given
as provided |n this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by /edi»al law and the law ot the
I&rlsdlction In which the Propeny ia located. In the event that any provision or clause of thly Security Inatrument or the

ote conflicts with applicable law, such confliot shall not aflect other provislons of this Security instrument or the Note

which can be given effect without the oonflicting provision. To this end the provisions of this L'sou ity Instrument and the
Note are declared (o be severable.
18. Borrower's Copy. Borrower shalt be glven one conformed copy of the Nota and of thig Gecurity Instrument.
17. Transter of the Property or a Beneficial interest in Borrower. |f ali or any part of the Propet -ar any
interest in it 18 aold or transferrad {or H a benaflclal interest In Borrower is sold or transferred and Borroven.s not a
natural persan} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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ADJUSTABLE RATE RIDER

{111h District Cost of Funds indsx—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mada this 26th dayof August, 1994 andls
incorporated Inta and shall be deemad to amand and supplemant the Montgage, Deed of Trust or Security
Deed (the "Security instrument®) of the same date given by tfi_o ?ndon?mg?! F’ “Borrower') to aecure
Borrower's Ad uatabi? fAate Note {the "Note”) 1o LaSalle Talman Bank, FSB, A Corp. of the
United States of America .
(the "Lender"} of the same date and covering the proparty described in the Saecurity Instrument and located

8t 4020 West Addison,Chicago,IlL 60641
{Proparty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADE T NAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, F.Grrower and Lander further covenant and agree as follows:

A, INTERES'' F.ATE AND MONTHLY PAYMENT CHANQGES
The Note pr.vvies for an inttial interest rate of  6.8750  %. The Note provides for changea In the

interest rate and trir, monthly payments, as follows:

4, INTEREST RATE AM.0 MONTHLY PAYMENT CHANGES

{A} Change Dates

The Imargal rate | will pay'may change on the first dag of September, 1995 . and on that
every [welfth month thereafter. Each date on which my Interest rate could change is
called a “Change Date.”
(B8) The index i

aaglnnln%'with the first Chango weie, my Interest rate will be basad on an Index. The “Index” ia the
monthl Wsle= od average cost of savi:Ze, horrowlngs and advances of members of the Fedaral Home Loan
nk of San Francisco (the "Bank”}, as mywu zZvalla the Bank. The most recent Index figure avallable
as of the date 45 days before each Change 7Z.iie Is called the “Current Index.”

if the lnclex I8 no longer avallable, the No.e H~xider will chocse & new index that is based upon
comparable information. The Note Holder will g/ve n.e notice of this cholce.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will twrulate my new interest rate by adding Two and Three /

Quarters ore; sratage pointa ( 2.7500 %) to the Current
index. The Note Holder will then round tha result of this ndd.ilon to the nearest one-cighth of one
percentage poim (0.128%). Subject to the umits stated In Sestion 4(D) below, this rounded amount will be
my new Interast rate untll the next Change Date.

The Note Holder will than determine the amount of the monthlsy Layment that would be sufficlent to
repay the unpaid principal | am expected to owe at the Change D(ite ir. full on the maturity date at my new
Imarast rate In substantially equal paymants. The result of this calcise’on will be the new amount of my
monthly payment.

D) Limie on Interest Rate Changes
he interest rate | am required 1o pay at the first Change Date will not be gré e than  8.8750 % orless

than 4.8750  9%. _Tharsafter, my interest rate wili never be increased or uacieysed on arg aingie Change
Date by more than Two percentagh yolnts ( 2,.0000 %) from
the rate of interest | havo‘boen Baylno for the preceding Twelve morchs. My intergst rate will
never be greaterthan  12.0000° %. :

MULTISTATE ADJUSTABLE RATE RIDER~COPR INDEH-SINGLE FAMILY-~FPNMA/FHLMO UNIFORM INBTRU AN IT
180/CRID™//070R/3120{07-80)-L PAGE10OF 2 FORM 3120 7/88
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24. Riclora to this Seourily instrument. | one or more ridare are axeculed Ly Borrowar and recorded togethor
with this Securlty Instrument, the covenants and agreamants ol each such rider shall be lncc;y)omlod into and shall .
amend and aupplement the covenants and agrearmants of this Bacurity inatrument as ¥ the rider(s} were a pan of 1his

Security Instrument. {Check applicable box(ea}]
[ Adjustatie Rate Rider {_] Condominium Rider [}1.-4 Famlly Rider
{] Graduated Payment Rider CIPtanned Unit Development Ridet f:J Blweekly Payment Rider
{_] Balioon Rider JRate Impravement Rider [1second Home Rider
CJother(s) {specity)
BY SIGNING BELOW, Borrower accepts and agrees 10 the terma and covenants contalned in this Securlty
Instrument and In any rides(s) exacuted by Borrower and recordad \?mh it /

tr g L €Y (Banl
Babhbte Mugdsan McFarland ‘Botiowel

e 339-572-40829

)

{Spase Below This Line For Acknowledgment}

STATE OF ILLINOIS, C0/ County ss:
1, the undersigned, a Notary Public in an”or sald county and state do heraby oertify thal

Debbte Hudson HcFarland ard Gianfranco Farryggia
arganally known to ma to be the same person{s) whase name(s) subscribed to the foregoing instrument, appsarad
org me this day In person, and acknowledg(d that thay signed and dalivared the sald Insirument as
their frea and voiuntary act, for the uses any purnoses therein set forth,

Givan under my hand and officlal seal. this 3 (' davof A VW / /
)

My Commission explres: 7 / 3¢ /. ?J/ _;'%"" '
/ —e e

Thislns"umentwaspraparadby; Kenneath G. Feinstair . OF'-F(C‘AL. “EAL "
DENNIS 4, CAEL
PGIARY PUBLIC, STATE OF ﬁ.nfﬁ){g
4Y CORIMIESION EXPIRES 7/30/9%

—

LLINOIS-SIHGLE FAMILY--FNMA/FHLMG UNIFORM INBTRAUMENT FORM 3014 9/90
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