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which is m;.nnued and existing under the laws of ¥ . THE STATT OF CALIFORNIA' .und whose
addressis 11119 N. TORREY PINES ROAD, LA - JOLLA,” CALTFORNIA 92017 1008 '-

L ("Lerdor”). Botrower owes Lcndcrthu prmcnpnl sum ol‘ L
- THREE 'HUNDRED EIGHT THOUSAND AND 00!100 o

! e ' : B R l‘ulmrs(US!E 308,000.00 " )tDJ' ‘
' Ttw dcbt is wldenccd by Borrowcr 5 note dmcd th same dam. as this Security Instrument ("Nolc“), which providcs ﬁn%y
- monthly payments, with the full debt, if not paid cartier, due and payable on . .. .~ MARCH 01, -2024 .. @ . rj: e

This Security Instrument secures to Lender: () the repayment of 1he debt evidenced by ih: Nete, with nucrw( m;d nll rumwuls.\"
- ~=usions and modifications of the Note; (bj the payment of all other sums, with interes), advanced under paragraph 7 to t: o
- protect the security of this Securily Instrument; and {¢) the performance of Borrower's covenunts and agreements under this ‘\"__
Sceurity Instrument and the Note, For this pumost. Borrawer dusy hmhy muru.u;c arant and cuvey. o Lender the followlng . "
ducrlbcd propetty locmul in . o o, COOR Cnumy. Ilhnoi';.jf__
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FOGETHFR W!TH all lht. improvcmum uow or hucuﬁur u'u.lcd on !lu,| peny. lmd vllllmcmcnm uppuru.mlm.cw uml y
fixtufes now or herenfter & part of the property. AlL replacements and additions shall ulqo be n.nw.rul by thi% &Lcuriiy
Instrument. All of the foregoing is referred 1o in thiy Securily Instrumen) as the "Propeny,” e
+ BORROWER COVENANTS that Borrower is lnwfully sclsed of the estate hereby cunw.yul nd h(l‘l he righl m uwllgng&.. %
grant and convey the Property and that the Property i unencumbered, except lfor encumbrances of record. Borrower warrnnts ™
and will defend generatly the title (o the Property against all claims and demands, subject to any encumbrances of record, o o o

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants wilh Iimnud K

‘ v.mminns by jurisdiction to constitute a uniform security Instrument coverlng real property., - ¥ Cn

UNIFORM COVENANTS, Bortower ond Lender covenant and agree as follows: - - . ST

L, Payment of Principal and Interest; Prepayment und Late Chovges, Botrower shalt prommly pay when duu the ;
principal of and interest on the debt evidenced by the Note ad any prepayment and bate charges dug undoy the Nete, = - 7 ’l R

2, Funds for Taxes and Insurnnee. Subject to applicable law or to a wrillen walver by Lendor, Borrowor shnli puy 0 i |

~ Lender on the day monthly payments see due under the Note, untll the Note i paid I Toll, o sum ("funds®) foes (a) yearly texes 30
and assessments which may atlain priority over this Sccurity Instrument as o lien on the Property; (b) yenely leasehold payments 1\
or ground rents or vt Property, if any; (c) yearly hazard or property insurance premiums; {(d) yeurly flood Insurnnce pruniunw. =

. if any; (¢) yearly morigage insurance premiums, if any; and (§) any sums payable by Borrower to Lender, In accordince whll e ’

- the provisions of parascach 8, in lict of the payment of mertgage insurance premivms. These items nre enlied “Bserow Nems,* "0 o0
Lender may, at any times elleet and bold Funds in an amount not to exceed the maximwm amount & lender for o Iudcrully
related mortgage loan may (Lanire for Borrwer's escrow account under the federnt Real Bstate Settlement Procedures Act of 0
1574 ns amended from time toadws, 12 US,C, Section 20601 ef seq. ("RESPA"), unless another law that applics to the 1 s i
seis o lesser amount, If so, Lender may, o nny time, colieet and hold Fumds in an amount not to excecd tho lesser amount, .
Letider may estimate the amount of Feads thie on the basts af qurrent datn nowl rulmnuhlr. ulhnulw of pruullturw of l'ulurt.
Escrow ltlems or otherwise in accordance witih applicable {uw. ‘ fo :

‘The Funds shall be held in an institwion whose deposits are insured by a u.dcrnl nguxw. itmunm.nlnlily. or cnli|y
(Including Lender, it Lender is such an instinstars-or in uny Federal Home Loan Baak. Lender shatl apply the Funds to pay the .
Escrow ltems. Lender may not charge Boreower for fwtding and applylng the Fands, anvunlly anadyzing the escrow secounr, or '
verifying the Escrow llems, unless Lender pays Bortawer Interest on the Funds and applicable lw permits Lender 10 muke sucll
n charge. However, Lender may require Borrower to iy a sie-time charge for an Uxlependent vend estate tx reporting uurviw

used by Lender in connection with this lean, unless applicable law provides otherwise, Unless an agreement i mede or
applicable law requices interest o be paid, Lender shall not betreruired to pay Borrower any interest or carnings on the b unchw ){h
Borrower and Lender may agree in writing, however, that Interect_eipdl be pald on the Funds, Lender shall give w0 Borrower & 'a"l
without charge, an annual accounting of the Funds, showing credits 2acddebits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as ndditional secwrity/for sl sums secured by this Securlty Ingteunent, ;.. b ) v

[f the Funds held by Lender exeeed the amaunts permitted o be held by qpqrieabile law, Leader shall aceount to Burmwum b

~ lor the excess Fundy in accordance with the fequirements of applicable Tus. {Eshieamount of the Funds held by Lender at wny
time is not sufficient to pay the Escrow Irems when due, Lender may so notily Forower in weiting, and, In such case Borrower -
sholl pny to Lender the amount necessary o make up the deficiency, Borrowe «!m!' ke p fhc dcﬂds.m.y ln flo nmore :hnn N
twelve monthly payments, ut Londer's sole discretion, -~ -, T NN BRI T
Upon nnynu.nl in mn nt all sums m nred by 1hi'4 ’xu.urlty .mummnl Lender wluu' rrvnmtly u.luml ln lmnuww nny i

ol
i

of thL Propenty, shull npply my Fundy held hy .uulcr at the e of auluhitlun or sile a8 o ern pakteat (he sumy seeated l)ym At _“‘
this Securlty Instrument, . ‘ R T S Q-‘
-3, Application of Payments, Unlcw npplicublu lnw pruvldu otherwise, o pnymclm n.u.lvul hy ] «-w:: lilu[u‘ pnrugruplw R w.
| tmd 2 shall be applicd: first, to any prepayment ¢harges due under the Note; second, to nmounts payable-under purugrnph 2 ™
v third, to interest due; fourth, to principal due; and Jast, to any late chatges due under the Note, . - : C. :
' 4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions mtribumblc 1o Ih(. Prupc.rly »Jg,i ;
which mny mtain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrawer shall puy . x.. !
these obligations in the manaer provided tn parngraph 2, or i tiot pald tn that manner, Borrower sholl pay them on e directly :
(o the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. a3
1t Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, « -
o Boresver shall promptly discharge any fien which has priority over this Securlly Tustruient ubless Barrower: (n) agrecs in
“writing to the pnyment of the obligation secured by the lien in a manner neeeptable 10 Lender; (b) contests bn good fulth the lien B
by, or defends against entorcement of the lien in, legul proceedings which fn the Lender's oplnion opernte to prevent the 1
enforcement of the lien; or (¢) secures from the holder of the tien nn agreement satistactory to Lender subordinating the ten to
. this Security Instrument, ¥ Lender determings that any part of the Property 18 subjeet to a lien which may attain priority over | :
* this Security instrument, Lender may give Borrower a notice dentitying the lien. Borrower shail smiul\y the llt.n ur Illkb one or’
" more of the actions set forth above within 10 days of the giving of notige, - _ L y
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‘ - 8, Huzurd or I’mperiy Im.urum:t. Borrowu shall ku:p tho‘ mm‘rnw.ms.nla nub ‘xluth\g{ur h}rcu!ltr uu.!ul an lhc
L Prupl,ny insurcd ngainst loss by fird, hazards included within the term “cxtended coverage® and any other hazards, hu.ludlng
~ floods or {looding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

_that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's npproval

.. which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. m Lcndus -

*~ option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, oo i oosasien

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongagc cinmc. Lcndcr

- shall have the right to hold the policies and renewnls. If Lemder requires, Borrower shall promptly give to Lender all receipts of

>+ . paid premiums and renewal notices, In the event of loss, Borrower shall give prumpl nolu.c o !ht. insurance currlcr ardl Lcndu' i

. Lender may make proof of loss if not made promptly by Borrower. 5. Gy e RSN

L - Unless Lender and Borrower otherwise agree in writing, insurance procu.ds shall bc npplu.d lo n.slormiun or upnir of lhu .

; Propeny damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened. [f the restorstion or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums ;

- secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the o

.+ Property, or does not.answer within 30 days a notice from Lender that the insurance carrier has offered o settle o claim, then
.. Lender may collect the jnsurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pny sums %

sccured by this Security Irsviument, whether or not then due. The 30-dny period wili begin when the notice is given, - ;

“+ s Unless Lender and Soziawer otherwise agree in wrumg, any application of proceeds 1o principal shall not cxu.nd or

: pos:ponc the due date of tne-wranchly payments referred to in parug,rnphs I and 2 or change the amount of the paymewms, (-

- under pzragraph 21 the Property i nequired by Lender, Borrower's right to any insurance policies and proceeds resulting from ; i

. damage to the Property prior to the scruitition r.hail pass o Lmdcr ta tm. extent of th sums scLurccl by IhIS Swurny Instrument * ‘
“immedintely prior to the nequisifion, ..~ : e e
. 6, Occupancy, Preservatlon, Maintenarce uml l’ruu.wtlun nl !hu I'rnpcrly, Ilurruwur‘s I,mm Appllcullmn. meelmkh.

Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty duys after the exeeution of ¢

this Security Instrument and shall continue to occupythe Property as Borrower's principal residence for a1 Jenst one year after
the date of occupuncy, unless Lender othenwise agrees finw r:tmg, which consent shall not be unreasonably withhield, or unless ¢
exlenuating circumstancey exist which are beyondd Bororaver's control. Borrower siail not dwtmy, damage or impair the ' »

- Property, allow the Property to deteriorate, of commit wiste s the Property, Borrower shall be in default i1 any forfeiture |

~, action or proceeding, whether civil or criminal, is begun that in Lcndcr s good faith judgment could result in forfelture of the i

- Property or otherwisc materially impuir the lien created by this Sucurity Instrument or Lender’s sceurily interest. Borrower way F

* cure such & default and reinstate, as provided in parngraph 18, by cavsinp the action or proceeding to be dismissed with n ruling 3 1.4 .
that, in Lender’s good faith determination, precludes forfeiture of (he Porcower's kiterest in the Properly or other material b,
- impairment of the lien created by this Security Instrument or Lender's seenrity interest, Borrower shall also be in defoult if & tb ;{e

* Borrower, during the loan application process, gave materinlly flse or innceurate waformation or statements to Lender (or failed | FEn i
“{o provide Lender with any materinl information) in connection with the loan evideneed by the Nole, lncluding, but not liluiu.d N
1o, representations concerning Borrower's ceeupancy of the Property as a principal sendence, 1F this Security Instrument is on a ,\» W
- leasehold, Borrower shall comply with ali the provisions of the iease, If Borrower qcoutres fow !ulc o th Pmpurty, llll. e

leasehold and rthe fee title shall not merge unless Lender ngrees to the merger in writing, . - ST . 'Q

- 7. ¥rotection of Lender's Rights in the Property. I Borrower fails to perform 1he cove it and ugru.mum wn(ulmd in’,

this Security Instrument, o there is o legal proceeding thit may significantly affect Lender's rights b the Property (such as a i
- proceeding in bankruptcv. probate, for condemnation or forfeiture or 1o enforee taws or regulations, taes Lender may do and © r..::
< pay for whatever is necessary to protect the valie of the Property and Leader's rights In the Propenty, J,muh.r s cthons muy e v

- include paying sny sums sccured by a lien which has priority over this Security Instrument, appenring n court, paying & E’,\’\ :-.'J,
reasonable attorneys’ fees and emtering on the Property 1o nmkq. repuirs, Afthough Lcnt!cr iy take tetion unJ"r thils pumgr'mh 'c,n f;‘”
7. Lender does not have o do so. - . SRR e QL

Any amounts disbursed by Lender ander this mrm,ruph 7 -.Imll bu.mm. m!dlllunal clcbl of Bormww au.mcd by lhh '} L

Sncumy {nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the . i

dute of disbursement at the Note rate and shall be puvahlc with inferest, upnn nmlu: from lcmh,r to Borruwu n.quunug i

payment, o s

8. Morigage Insumnce. It Luulcr n.qmn.tl mnrlgngc' inswrance as o wmhlion ol muklng lllt. lem\ secured by lhlu bu.urlly

Instrument, Borrawer shall pay the premiums required to malntnin tie mortgage iusurance in effect, 1f, for any reason, the - ;-'.-7 ‘

mar(gage insurance covernge required by Leader Inpses or ceases to be In effeet, Borrower shall pay the premiums required w G

oblain coverage substantially equivalent to the martgage insurance previously in effeet, at a cost substantlatly equivalent to Ihc

cost to Borrower of the mortgage insurance previousty tn effect, from an alternute mongage insurer approved by Lender, I

substantially equivalent morgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sim equal to

one-twelfth of the yearly mortgage insurance preméum being paid by Borrower when the insurance coverge lapsed or ceased (o ;
be in effect, Lcnde‘ will aceept, use and retain these paymits s o Joss reserve In lleu of mortgngt. Insugnnce, Loss reserve ,‘
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puymcnh muy o longer be required, at the option of Lender i mortgage imurun& c.ovu'ugc? (i the’ mnuunl mul mr 1]11. pc.rlotl .

~ condemnation or other mking of any pnrt of the Property, or for wnw.yam.t. in lieu of mmlcmnntium I hucby mlgncd nnd £

- market value of the Preperty immediately before the taking is equal to or greater than the amount of the sums secured by this )
- Security Instrument immediately before the tnking, unless Borrower and Lender otherwise ugree in writing, the sums sccured by i
~ this Security Instrument shall be reduced by the amount of the proceeds multiplied by the (oltowing fraction: (1) the total '}',"; ok
- amount of the sums secured immediately before the taking, divided by (b) the Tair market value of the Pmpcrly immullmdy v ‘
- before the taking.“Any balance shall be paid to Borrower, In the evenl of a partinl taking of the Property in which the fair
.- markel value of the P'op'::ty immediately before the taking is less than the amount of the sums secured immediately before IhL ;_

. Lender is authorized to collect and apply the proceeds, at its option, either 1o restozation or rcpmr of 1hc. I’ropcrty orto lhc sums
- secured by this Security Instrument, whethor G not then due. - . SRR . “

: postponc the due date of the monthly payments eeferred to in paragraphs | and 2 or change the amount of such payments, ¥:.. -
. nol operate to release the liability of the original Borrowdr or Horrower's successors in interest, Lender shalt not be required toé'k

...... commence proceedings against any successor in interest oy ! fusc to extend time for payment or otherwise modify amortization L;P.
“ - of the sums secured by this Sccurity Instrument by reason of any demand made by the originul Borrower or Borrower's

‘ Scl.umy Instrument shall bind nnd bencfit the successors and assigns i Lendseand Borrower, subject to the provisions of § Q4
*

' ) -/

. Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeri unly to mortgage, grant and convey that | f E‘:

 secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 10iy agtree to extend, modify, {orbear or % O3 K
makc any accommodations with regard to the terms of this Sccurily Instrument or the Note without that Borrower’s consent. 5o

- to the permitted Yimit; and (b) any sums already collected from Borrower which exceeded permitted iiits will be refunded 10 "5
- Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by making a direct ¢ cn
- payment to Borrower, if a refund reduces pnnmpn] the rcducuun will be ucmcd HESH panml pn.pnymcm wilhoul nny ¢ “
- prepayment charge undler the Note, oo SRR g bt

it by first class il unless applicable law requires use of another method. The notice shall be directed to the Property Address | :. :

. Scmrny Instrurnent shall be deemex! to have been given to Borrower or Lender when given as provided in this paragraph. .

- given effect without the CORﬂlCtInL. prommn To this end the provisions of Ihis Sucurlty !nslrumcnt nnd the Note are du.lnrt.d o :

Y, oy

UNOFFICIAL COPY. '~

that Lender requires) provided by an insurer approved by Lender agnin becomes avallable and s obtalned. Borrower shall puy WL
the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for umrlgngt.

insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw, , . - M
9. Inspeetion, Lender or its agent may make reasonable entrics upon and inspections of the Prupc.rly Lcmlc.: shall |_..WL o
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspeetion. « . " ;

19, Condemnation. The proceeds of any award or clnim for damages, direet or consequential, in umnc(.uon wuh uny

shall be paid to Lender, = ! e i R T IIL TR S .;
In the event of o toml tnking of lht. Propcrly the prncccdn shnll be appliccl to llu. sums sculrcd by llus Sucurzly lnstrunmnl. 1} o
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair 357

taking, unless Borrower aid !,cndcr otherwise agree in writing or unless applicable law otherwise ptoviucq the proc.u.(ls shall ®
be 1ppl|cd 10 the sums secuvea by this Security Instrument whether or not the sums are then due, = o - o

-1 the Property is ubnndm...r' vi-Borrower, or if, after notice by Lender to Borrower that the (.ondunnur offers to mnlu. M
sward or settle n cliim for dumages, Porrower fails to respond to Lender within 30 days after the date the notice is given, |,

Unless Lender and Borrower otherwise sgice in writing, any npphcnnon nt prou.l.dq m prmup.ll shnll nol cxlcnd or. 7

- 11. Borrower Not Released; Forbearunce Ly s ender Nut w Waiver, Extension of the time for payment or modification |
of amomznuon of the sums secured by this Security Inszpzment granted by Lender to any suiccessor in interest of Borrower shall

v

successors in interest. Any forbearance by Lender in cscrmsml, any .;,ht or rcmuly shall not be a waiver of or prtclnd:. the - o
exclcw" of any right or remedy. = * - v i e
- 12, Successors and Assigns Bound; Jolnt nnd Severnl Lluhilll s ..n-signum. Tiu. u)vcnnnm nnd ugrchcms ol lhis ?‘ ,,{r ]

s

e

_f‘..

paragraph 17, Borrower's covenanis and agrecments shatl be joint and several, Any Borrower who co-signs this Sccurity ; 7

e
TR L

Borrower’s interest in the Property under the terms ol this Seeurity Instrument; (b) is st gersonally obligated to pay the sums _,M C.'J

" 13, Loan Charges. I the loan sccured by this Security Instrument is subject to n law which s¢is maximum loan e.har;,u, o
and that law is finally interpreted so that the interest or other loan charges collected or to be coileclial in conneetion with the @
loan exceed the permitted timits, then: (a) any stich lonn charge shall be reduced by the amount necesseryto reduce the charge 2a

R

.- 14, Notices. Any nolice to Borrowcr prowdud fur in |hm .:u.curily lnsmlmun bhd]l bc L,h'l.]\ b} dclivcrlng it or by muilmg w

or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by first class mail to :-_-
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in tlm

15, Governing Law; Sevurﬁhility. This Securily Instrument shall be governed by federal law and the fow of (hL

" Jurtsdacuon in which the Propcrty is located. In the event that any prowswn or clausc of this Security Instrument or the Note *a» ,,'- .

I IS

conflicts with applicable law, sucis conflict shall not affeet other provisions of this Sccurity Instrument or the Note which can l)l. A

to bc severable, =» - .. . : "l TR
.16, Bnn'ower S Copy. Borrowt.r shall he qun one conformed copy of lhc Nou. nn(l of this Sccurny lnsmlm"nl

@-BHIILJ (9100) S , . Page & at B Qo R 3014 ‘9/Bo "
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17 Trnnsfer of the Pmptrty or u Benefichal Interest ln Borrower, i alior wfy part ot the I’;op(.rly or uny ll\lbl‘l.!l iu l: b _}- |

. 7 . s solil or transferred (ur it & bencficial interest in Borrower Iy sold or teansfereed and Borrower s not a natural person) without '
¥ Lender's prior written consent, Lender may, ot ity option; require tmmediate payment in full of all sums secured by tlllu :
i ~Sccurity Instrument, However, this optlon shall not be exercised by Lender i exerelse is prohibied by lult.rn! Iw ns ol the date ’f*?'
Cof this Secorlry Instrument, .+ e R R I
%\ ‘ - If Lender exercises this option, Lender shall Livc Borrowcr notlee ol ucu.ll.rnllon. llu' nulicc shall providc n pcrlml of uut
| less than 30 days from the date the notice is detivered or mailed within which Barrower must pay all sums secured by this |
& Security Instrument. If Boreawer flls to pay these sums prior to the expiration af thiy pzrlud Luulur mny (nvoke any rcuu.diu
gg»%-f- - permitted hy this Secueity Instrumens withowt further notice or demind on Borrower, - Wt
8 18, Borrower's Right to Relnstate. 1 Borrower meets certnin: conditlons, Borrower shnll Imvu the righl o 'uwc
g cnrurcc.mcm of this Securhty (nstrument discominued at any thme prior to the enrdier of: (a) § days (or such other period as
i - applicable taw may specify for relnsintement) beforo sale of the Property pursuant o any power of sale contained in thiy;
i - Seeurity Insteument; of (b) entry of o Judpment enforcing this Securlty Instrument. Those conditiony are that Borrewer: (r) pays .7 -'j;-
Lender afl sums which then would be due under this Security Instrument and the Note as if no acecleration had oceutred; (b} - i
4 cures any defauli of iy other covenants or agreements; (¢) pays all expenses incurred {n enforeing this Security Tnstrumen, ‘.,,y :
i including, but not tinitad o, reasonable atiorneys' Tees; and (d) takes such actlon ns Lender may ressonnbly require to wssure
. %5,\ .. that the lien of this Sceviiiy Instrument, Lender's rights In the Property and Borrower's obligation to pey the sumy secured hy
W iy Security  {nstrumeni siaa'l vontinue unchanged.  Upon reinstatement by Borrower, this: Securlty Instrument wnd |h" v ‘”_'ﬂ
3 obligations secured hereby sislt remain fully effeetive s i1 no aceeleration had ogeurred, l{uwwu, thh rlglu to rz.imtmc ghall ¥
_" i not npply in the cuse of aceclermion =nder paragraph 17, . .
I - 19, Sule of Note; Change of Loan Servieer, The Note or o puruul interest in 1hc Nou. (tugullu.r wilh lhis bccmily 5\
o Instrwment) may be sold one or more thss without prior notice 1 Borrower, A sule may result in u change [ the ettty (known -
ﬁ‘i;' ~ us the *Loan Servicer™) thit cokiects montbiy payments duc under the Note nnd this Seeurity Instrument. There also muy be m\e
o or more changes of the Loan Servicer unrclaied <02 sale of the Note, If there s o change of the L.oan Servicer, Burrower will bc -
gl given written notice of the change in accordance with puragraph 14 above andt upplicable law, The notice will state the nume and 4
i - address of the new Loan Servicer nnd the address 14 wwhich payments should be made. The notice will nho contalu nny nlhcr T
{l‘ tnformation required by applicable law, ) R u ?

. 20. Hazavdous Substantes, Borrower shnll not cause or nurmlt the pre.ss.m.c use, diepmn! sluntgh or relense of uny L
y Huz.ardous Substances on or in the Property. Borrower slall ot do, nor aliow anyone clse 10 do, anything affecting the Iy
- Property that s in violation of any Enviranmental Law, The préceding two sentences shall not apply to the presence, use, of
“storage on the Property of small quantities of Hozardous buhxmnus that are generally rL(.ObllilLd to bc ﬂppropriuu, (o nonmal
residential uses and to maintenance of the Propcny Do S D M e T W
- Barrower shall promptly give Lender wrilien notice of nny nwuti,_ul'on t.hum. dwmnd Inwsulr or ulhur u<.tiun by m\yw

Rl i s

¢
,‘i goverrmental or regulptory agenry or private party involving the Pruputy and ary-Huozardous Substance or Environmental Lawl £
‘f’ ol which Borrower hae saunl knowiedge. It Borrower learns, or is notificd by any vovcmmcnml or regulatory awthorlty, that, 33 § )’w..

any rewmoval or ather remediation of any Hnzardous Substance nffecting the Proper: y K ‘uwwary. Bormwcr shall mmuptly mkz.w. v L
. all necessary remedial actions in accordance with Environmental aw, .. - . . R BT TRC Q)
- As used in this poaragraph 20, "Hazardous Substances” are those substances de.ﬁnc.u I mic or hnznrdous suhsmm.ca hy &3 N
~ Environmental Law and the following subsiances; gasoline, kerosene, other fammnble or toxle petroleum products, toxle . .
pesticides andl herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raionetive materinls. As used iy s ‘
this paragraph 20, "Enviconmental Law* means federal laws nml Jaws ol the Jurlstlmion where ".c “roperty Iy locuted hat o o
- rclate to health, safety or eavironmental protection. + .. .- Sty AR A
- NON-UNIFORM COVENANTS, Borrower and Lender hlrllu.rcavcmm! uml xu,ru' s tollom. L r.:' zj.}f 5
o i 2L, Aceeleration; Remedies, Lender shall give notice o Borrower prior to acceleration folluwln[., <h: 'ruwer"a hremll
o ut‘ any covenamd or agreement in this Security Instrument (but not prior to neceleration under parageaph 17 unlmh
applicable taw provides otherwise). The notice shall specily: (u) the default; (b) the action required to cure the defunlt; @ i
W (¢} n dute, not less than 30 days from the date the notice Is given to Borrower, by which the default nwst be cueed: and = )
) " (d) that faliure to cure the defnult on or before the date specified In the notice may result in ucceleration of the swms =~
sccured by this Seeurity Instrument, foreclosure by Judiclnl proceeding and sale of the Property, The uotice shall furthey
" . inform Borrower of the right to reinstnte after accelerntion and the right o ussert in the foreclosure proceeding the - = -
- non-existence of a default or any other defense of Borrower to acceleration snd foreclosure, If the detuult Is not cured on 30
or hefare the date specified in the notlce, Lender, ut its option, mny require immediate payment In full of ali sums =~
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial .
proceeding, Lender shall be entitied to collect nll expenses inevrred in pursuing the remedies provlded In mm pum;,mph IR

_ 2[ including, but not Hyiited to, reasonable attorneys’ fees and costs of title evidenee, « v, Ll e e
. . 22. Release, Upon payment of all sums secured by this Security Instrument, Lcndcr shatl release lhia Su:unty !ustmmuu R
- wuhout charge to Borrower. Borrower shall pay any recondation costs, ... e

- 23, Walver of Homestend Borrowcr wmvcs all right of homestead ucmption in lhe Propt.rty .

VANt

| mBHHLI wios | o Puegale R Form 3014 9/90 |7




UNOFFICIAL COPY .

wo et btk -.;L';'u wr iy W sy s epvand Toed e,

AT e ttehard Wt ed T pofl Bne Dt s bl s iy o D8 o tnE 0 e, o b et b i
e wtsir e Tty B e ey Sonbors RETRON TR P Lot T P A [ RIS TITL |
B N T T T R ST B P U T EN IR T b eangy e
SO A T R O

R RT TR T RIEN R HUEIN P A
FRFU SR TR TAF B R TP
U8 SRR Bt VA YL EEV R

Vbt ey . Lol Lo o . L : S e L

o
sentt busie wemennt0 cosanderc s e o : i . i NTIPTRTSRTTt LIS 3

RO AT (E U RTEARNIE |

TR PR PR A R

I ISRV R P TR RS TR E S A AN TR TR
DTN B FECYYV Y SPRT] IFSRTIRTV LT e Lo - EENIERTE l'[ IITRIRa
oA S i e el ST : o R TR T TS
I TS T RIS FT I

Flebe

R R R E U HRVLRN L

SRR EI O P
\

Caeeth b g G sl e

HIRFIS FTS TSN S S
PORIRTR R TR

SRR 'ug,_l 'x!c‘il. :!(‘,‘“;" bomi, vt celiear i ',';_';‘
e ity U Ut e b g e L P B S N i

R R T T R A
ity ;_--‘h_‘.-’ -"‘\"‘:"‘(.‘\.“]': .li_

Cedpoo

P

T BT T LY B & VTR
oty e e e crenfr ey e e

AR T R
i Loateagn iy
LI oo e .
e TR P T

LU ,ll.:;

1

o . + )
coerart o

SRR T PR S TR PR TRV I TR S
VS b B wodtoredanac wl v B LD vt AL e b T KT IR

SR R T R P L TR AT | B S A M TR ST ¥ sl et
i b b B thagnty el alefad e el o v o

N RPN
ctene b et b yabr e e Thrent 2uast it wbtan eativage g by ciobin. nds #H
ot e e BT et ol b s sty e b et el S et ety st ed ol tedgrnag
S il ey et rint it v Yeeenn b gt s B stdhevie e b

R R T R A A o N I T AP :"!U‘”' fo’h'!!.i?

T R TR R B I TR D I LI L IR LI g, Hopd

obe b e abardei s noen

W "?;,“ 'Ij "!"i"“l‘f i

ST TR I T TR T Pt S AL B (LIS A RS P TR ’

P He ek wEReed il eolprent pesn Doe busnth pactpn et Lo riat Ui st o beaspess

B ey - od b albany sadfonttis 288 mpaean o Bavaea 2o ono i SIEME TUTERE NIRRT PR S T KSR Io (RIVR )
et e b b I, e L e Ser i ad o b 5

ORI YN ET

Sl T Sl trala b o T AL A TSP ER VRN A NS WL
Cerrit s v s

sty J;;m‘,l .




e ;g)\\_

UNOEEICIAL COPY; 5w

t ’4 Ridm to thlq Suurity Instrument, [ one or wogg riders ate exeennd by Borrower m\d ru.ordu\ mguhur with this 3
_] Suunty Instrument, the covenants aud agreements ol cach such rider shall be incorporated tnto and shall amend amd supplum.m
.. the covenants and agreements of this Securily Inqlrumunl 08 i the rulcr(q} were i pnrl of lhh bt.curily lnal yutnent,

~ [Check applicable box{es)] .

- (%] Adjustable Rate ther ~-7:_;1-| E Com!omlnlum Rldc SRR o ' {- 4 ansly Ridcr N
Graduated Payment Rider - 1 Planned Unit Dcvclopmcnt Rider - Biweekly Payment Ridcr :
Balloon Ridcr ‘ . ‘Ll Rate Improvement Rider - [_{ Second Home Rider -~ * " on s
DVA Rldor - ' Othr.r(S)Hpccﬂy] S A

BY SlG'\ilNG B'ELOW Borrowcr accepls nncl ugrws to thc u.r:m zmd mw.nnms cnnlmucd in thm sccuruy Instmlm.nl nml
_ in any rider(s) executed by Barrower :md rcr'ordud with it. T .
: Wﬂm.sses

(seal)

‘BURTON KATSER 7 . Borrower | <

FIRS S

" 4 " 'n’.l
o ‘ - enl)
/o) ' * FILEEN MORTENSEN RAISER . - .orrower |

L / (Seal} ‘ (Seal) “ %
:. - : o : : ‘ - -lorcower o .o Dorrower. b
L ] B . . ta . - . Vo, ) e

';“ * NOT AS MOR'I‘GAGOR BU'I' FOR THE S0LE P”RPOSC OF WI\IVING HOMI‘S'[‘EI\D. : "

b b’I‘ATE OE lLL!NOI _ ‘ R (.mmlv st (UC"} g R :
_ e A Q‘? 7 : N Nolurv Public in and for said county md sinte do ht.n.hy ccrﬂfy S
;‘“"“ F.»tmf'nn Farser anel Eileen ""0'”“* SCN Karser S |

AR P ' i wnnlly knuw:l lu me to hn. ilu. *uum. puqon(q) whu-u, umm.(q)

b subscnbcd to the iort.gomg imtnunuu. uppulru befare ne tlm Lln,' S nerson, and acknowledged that .- he Y TR RROR

W signed and delivered the said instrument as e o Iree and volantary aet, for the uses and purposes therein set forth,

% . Given under my hand and otficial seal, this IR AN day of 5. {muuz “f o, r‘?*’f‘f Coe L L‘-ﬁ

W .

\M My Commission Expires; _ ""L o] I’I(! \i“/{(ﬂ()ﬂ R 1

[ © Nutary Publie - S e

g L ‘ -

# “This Instrument was prepared by: fﬂ« ' L

i . X " R

E‘\‘ " : ‘ J s P\" B

b . ) N .

i l * -ﬂf;\r v\ \‘\“ﬁ\‘.. ! - ' ‘;c :

it TGN TRER T W -
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oo 03, Legal Descriptlon: e
‘ . Unit Number 1 in the Flano Factory Townshouse Condominium, as
- delineated on a Survey of the following described real estate: -
Lots 21,:22,.23,.24 and 25 in the Subdivision of part of Lot 11"
~in County Clerk’s Subdivision of Block 43 in Sheffield’s/.. . - .
Addition to Chicage, lying Weast of the former right of way of
"the Chicage and Bvanston Railroad and Zast of Ward Street, in
Section 2%, Township 40 North,:Range 14, Kast of the Third
Principal Meridian; Also,- that part of the East half of the
- Southwest qguarter of Section 29, Township 42 North, Range 14, -
. Eest of the Third Prlgciptk—ﬂtrtd&anvhnhi vey is attached -
as Exhibit "A" to thEe Declaration of Condowin recorded in: .
the Office of the Ra oI Deeds of Cook County, Illlinois,

- a® Document Number 89251514 together with i{ts undivided: . ..

percentsqe interest in the common alements, in Coox County,
"11linole. : : Co

. PERMANENT $HDZX NUMBER: 14+29-315-094-1001
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i LOAN NO, 931-124515°

ADJ USTABLE RAT E RIDER |

P , (LlBOR INDEX - RATE CAPb) -

b E -8-MONTH LIBOR =

& o CONFOHMING und NON- C()NFOHMING

; THIS ADJUSTAB & RATE RIDER fs made this T dny of . PERRUARY R R and m

' incorparated into ond shall be deamad to amond and supplemant tho Mortgugo, Doud of Trust or ;

¥ Security Daad (the "Securtty Instrument”) of tho suma dato glven b¥ the undorsignod (the "Borrowor” bto ) _
i sacure Rrrrower's Adjustablo Fato Note (the "Mote®) to AMERICAN “USID‘-NTIM MORTGAGE .,

& L PRReJRATION, A CALIFORNIA CORFORATION . . ( tho "Londur"} of the suma dato md

B coverlng S proporty dascribed In tha Sacurity inetrumunt ami lncmed at o cor

! : 25001 N. WAYNE K1, - T

e

R E

By

CHICAGO, IL 66614 . N ‘
P ' iy simterae. - (PTORAITY Addrann) ﬁ?'\ S e RO
THE NOTE COM‘, INS PROVISiONS ALLOW'!NG FOR CHANGES IN MY INTEREST RATE AND MY
- MONTHLY PAYMENT, = MY ADJUSTABLE INT EREST RATE CAN NEVER EXCEED OR BE LESS THAN

o

e THE LIMITS STATED I8 THE NOTE, | - U

i R SRS ‘ﬁ
"' B ADDIT!ONAL COVEIW-,h Fe ln edduwn m the covonnntq nml ngrnumuntu mncm In zha Sm‘uritv
i Instrument, Borrower and Lendor Juriher covanant nnd 8g/o0 ps rollowe. . L

| i{ THE NDTE prowdas for an initia irtarest 1ate of - X 000" S %.‘ Th.e Note pfoiliduie 10} n R
j?gft‘ o chnnge in the adlusteble lnterast rate m withe momhlv pa\,munts as fnllows' ; o SR -
i 4. ADJUSTABLE WTEHEST RATE AND MONTH ¥ PAYMENT CHANGES . SURETRR
"|A) Change Dates .- i e
; The ediustabie Interest rat | will pny wn!l chen 26 o1 the ftrst dny of SEPTEMBER S

C 1994 0, and on the first day of every six(t manth thereattor, Ench datu on whlch my lnterest
' ra:e coutd changu is called an "interest Rate (,htmge Dett« ' - : :
)

(B) ' The Index - | AN @ R RN -

- Baginning with the first interast Hme Chnngo Dma, my lntom« me wm bu busud on an |ndox Thtr'_n 1
"Index" is the average of interbank otfered rutes for six month U,S-dsiier doposits in the London marketish @
 based on quotations of major banks, as published by the Federsi inctional Mortgage Association i
("FNMA"}, The most racent Index tigure available as of the dete iorty hvu deys bafore eech Interest
Rate Changa Date is caliad the "Current Indox." . . .ai: A A b

) If the Index is no longser available, thu Noto Hol(ler wm chooee a new *nfc thm ls based upon M
uumpareble informatnon Tha Note Holder wrll give me notice of this choice. * A

(C) Caiculation of Change : e e D

‘ Before each lterest Rate Chenge Dete, the Nom Ho\der wili calculato my new interest rate by

‘ adding THREE AND 00/1 - percentage point(s) { - .. vie -y 5+ 900 %) to the Current Index.
- . Subject to the limit stated in Sect:on 4(D} below, thss nmount wlll be my new lnterest rate untll the noxt

Interast Rate Change Date. - R e S

: .. Tha Note Holder wili determme the nmount ef 1he monthlv oavment that would bo eufﬂclent to

. repav the unpaid principal that | am expected to owe at the interest Rate Change Date In full on the ,‘

Maturity Date at the interest rate effactive at the time the celculation is made in substantialtv equul i

pavments The result of this celculation will ba the new amount of my monthly puymunt. N

- Pagelol2 b
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. {D} Llmits on Interest Rote Change - - "« 7 vt T i St e e
The interest rate | am required to.pnY at tho Hrst Interost Rote Chango Date wili not increase or @
decroase by more than 1% from the initial Interest rete, Thoronftor, my Interest rato will naver bo |
-, Incroased or decreasad on any single Interost Rate Change Dote by more than one percentaga paints) &
{156} from the rate of intarost | have bean paying for tha precoding gix months, but In no avent less than ™

" the Margin. J _ T
My Interast rate will naver be groater than SUEVEN AND 00/100 pgregne (7 0 11,000 gy -
which is calied the "Maximum Rate,” : - e ' ‘

(El -Effectiva Dato of Change + ... =~~~ . - Lo L e
My new interest rato will becoma affective on aach Intorost Ralto Change Dato. "1 will pay the 5.~
amaunt ¢f my new monthly payment baginning on tho first monthly payment dato oftor the Intorest Rote -+
Change Date untll the amount of my monthly psymant changes agaln, oo .

(F) Neiige of Chan f ol . P e L e TR G

The Nota Holder will deliver or mail to mo a notlea of any chongo in my Interost rato ond the amount
of my mombly aayment boforo tho effactive cate of any chonpe. The notico will includa information .
roquited by 12 14 he given me and also the ttle and tolephoeno numbar of a pargon who will angwor any - ..
quastion | may hove ragarding tha natlca, :

B, TRANSFER OF T:4€ PROPERTY OR A BENEFICIAL INTEREST IN BOﬁROWER r .
Uniform Covanant 17 0% a Sogurity Inatrumont I8 amondnod to rond os folfowa: . ™ !

[T .
P

A

R
'

Tronsfer of the Propecty, iy all or any parl of tho Proporty or oy Intarost In It I8 sold ar transfaread =0
without Nota Holdar's prlor writtsn cansent, Note Holdor may, at {ts option, raguiro immadiate paymant v
in full of all sums secured by this Security Instrumant. Howavar, this option shall not be nxorcised by .. -

_Noto Holder It exuorclso 18 prohichies by fodoral faw as of the date of this Socurity Instrument, Note .-,

" Huider also shall not exerciso thig'oytan if: {n) [ submit to Note Holder Information roquired by Nate :3,
Holder to evalunte tho Intendaed transioryeas it @ now foan wory ho}nﬁ mado to tho trantgforvo; ond (b} 7
Note Molder rpasonabiy determines tna~Note Holder's gocurity will not bo impalred by the loan i .
assumption and that the risk of a breact of.=ny covenant or ogroamont In this Security Instrumant ta . >
accoptable to Noto Holder.. To the extant parmitied by applicable luw, Noto Holdor may charge oy i
rabsonnblo faa as a condition ta Note Holdar's sanaont 1o tho loan assumption, Note Holdur may also ..
require iho transferas to sign an assumption ‘ocoeament thal ts accoptnblo to Noto Holdar ang thnt o R
obligates the transforoo to kaep oll the promises (ne agroomunts mado jn the Note ard i thls Soewity - -
Instrumant. | will continua to ba obiignted undar %o Note and thig Security tnstrimant unloss Notwn °. -
Holdet rolnases me in weiting, X L cwe e

(f Noto Holdar axercises the option to roguiro immuadrta paymant in full, Noto Hoidor shall give mo 7.+
notice of accaelaratian, The notice shall provide a parivd olsat loss than 30 dnys from tho dote tho ° -

. notice is delivared or mallod within which 1 must pnY ali surig sueurod br this Socurity Instrumant, If (.-~
foil to pay these sums prior ta tho oxpiration ol this parlod; ato Holdor may invoka any romadlos - .
‘pormittad by this Security Instrumant without furthor natica or aenong on mo, ‘ A

BY SIGNING BELOW, Borrower uccupté and fgrnas tow the torme’ and '-(':oyog_lﬁlmé i:biuuinuﬂ in this ©"
Adjustable Rate Ridar, / . o S Lo
‘ Pl / — } . ‘ o ' .

_ p v, /s L e
_&YZ%[[_: »&@:‘r-:..-..___._. SEAE,I R

URTON XA _ :  Burrowpn

- <55A@~

. (SEAL) 2 1
Borrower ¢y

! . .t!'.'.,_‘.’ R '--'x'«.',': ,UJ ,I l(."
ISIGN ONIGINAL ONLYE o,

el
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CON DOMINIUM RIDER N

FHIS CONDOMINIUM RIDER is made um ; 17TH dny m o i'EERUAR‘f .‘ 1994 fp .
- -and is incorporated into and shall be deemed to .um,ml and \upptc.mcnt the Morlgngb, Deed of Trust o Sculrlty i B
© Deed (the ”‘»e.curny lmlmmcnl ) of thu same dmc yvcn by thc undcrslbucd (:iw "Borrowv ") to seoure ”

- Borrower's Note to = ...
AMERICAN QESIDENTIAL MORTGAuE CORPORA’I ION, l\ CF\LIFORNIA CDRPORA’I‘ION

e

! s L ui,‘- : \

e

B
-

: - (lhc "Lender') T Y

uaats
3 R

T S A

of 1lu. Sme (I \lL 'mtl um.ruu, thc Pmpcny :luwhul in |hL muruy hmnunwm am! loeated nt: - o

o b

"'234.\ WAYNE #1, CHICAGO 1L 60614

=3

,ja-a,:",‘;’*‘._"-i“ih‘{‘:' TARIs e

L ‘ N o {l'mpuﬂy !\(I'tll’t'ﬂf o ‘ ;
lhc Propmy im."..c‘ 5.0 unit in, tng,c.ttwr wnh n mmlivided mu.ru-t in the umlmun uh.nu.ms ul ] cnmlmninhuu RN
“project known as: ‘ : : o
PIANG FACTORY T’JWNSHIP I!OME .
. Lt l‘hm-.ni(.‘muiummuunPmml o ,‘,. 4 S e ey
(the “Cnnmminium Prnjcct") 1 she owners nssocintion or other »~nmy whuh acts !or ;h;. (.omlmnhuum Pru]cct
(the "Owners Associption”) holds e lo property for the benelit or use of its members or sharehehlers, the ‘f,
Property also includes Borrowcr s Snlerest in the Cwners Association and the uses, r.lrm.u.'tis and benefits of
Boreower's interest. .. - i L
-CONDOMINIUM (}VLNANIS lr' ".uhuun tn l.hl. uwumnw und .lpru.nv.-ms mudu in lhe Su:uruy
instmmcm Borrower and Lender further covenmt and agree as [otlows: &+ o - S ‘
¢ A, Condominium Obligations, Borrowsr sbafl perform afl of Hormwus ubligutium \Illtit.r tlw
Condominium Project's Constituent Documents. Trie "Constitnent Documents” wee the: (B Declaation or nny i,
nther document which creates the Condominium Projeer, (i) by-laws; (i) code ol reguintions; and (v} other
equivatent documents, Borrower shall prompiy [my, when Zae 011 dues and assessments nupmcd pursint 1o llu.
Constiuent Documents, ; BT RO e
- B, Hazard Insuranee, So iunh as the Owncrs mmcmimn mni"'mm. with o guu.mlly .uu,pwd lnsurnm.u W
‘ curm.r, a "master” or "blanket”" policy on the Condominium Projec’ which is susfictory to Lender and wiich ) -
provides tnsurance covernge in the amounts, for the periods, amd dgaing Jw lluml‘lh Lender ru[uhes hwlmling
fire and hozards included within the werm "extended coverage,” then: . . e .
{8 - Lender waives the provision in Uniform Covenant 2 los the fonttity ptwuu.m o I.Lmlu uf lhl. o
“yearly premium instaliments far hazard insurance on the Property; wd o
(i) Borrower's obligation under Unifarim Covenin 5 10 naintain humnt ’mm ce cnvurﬂst on lht
Property is decined s.mshul o the XL fhit lhu n.quirul caverage is providul by-the J\V'I\LT\ Assactutlon
policy. - C ! g < AR
Borrower shall g,u'c Luulurprnmpl numu ul nny lnlm in re qum.cl h:mm! iuwrnnu. coverr w.. TR
M the even of a distribution of hiazaed insuranee proceeds in liew of restoration ar repalr fokoy ing a loss o
the Property, whether to the unit or 10 common elements, any proceeds puyable to Borrawer are hereby assigned .
nnd shall be paid to Lender for np]mum(m ta the sums secured by the Su:lu‘.ly Instrisient, wuh uny LXCUSY pnid o
Darrower. - - o MRS
C. Mublic LIuhlllty lmurnmc. Iimmwua sh.xll ke such m.uum s umy he wnmmih!c lu hmm. that the
Owners Association mainizins npubilic abliity fnsurance poticy acecpiable in form, amount, wnd extent of
coverage to Lender.

g LA X
Ay

MULTISTATE CONDOMINIIM ﬂ!DEH %sng;lu Fimily- l‘nnnlo Mnuﬂ'lmﬂﬂu Muu UNIFOHM INSTRUMFNT : l'nrm 31'!0 amo

! Paga tor 2.

@D'E wom VAP RAOITUAGE FORKS - (3113930100 - 1860INZ 17201 lluu'“liillﬂul'“ll“

d108TOAB001124515
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' ' wmen, o LOAN NO 931. 12451'" bt
S , D (‘uudcmnulinn Thb pmmda ul any .uwud or claim for clmnugcs direct or consequentinl, paynbie Io
. ~ Borrower in connection with any condetnnation er ciher inking of all or any part of the Property, whether of the
Lo unit or of the common clements, or for any conveyanes in liew ol condemnation, are hereby assigned amd shall b(.
paill to Lender, Such proceeds shall be applied h) lnndu o 1Iu, sums securad hy the Sccurny Imtrmmnt as |
prov:dc.d in Uniform Covenant 10, oo el
&, Lender's Prior Consent,  Borrower shall nnl uu.pl afler hotiee o l.uulu uml wuh LLllllLl' § prmr 2

* written cansent, cither partition or subdivide the Propesty or consent to: . ;- R
(i) :the abandonment or termination of the Condeminium PrOcht t.xu.pl i'or nbandnnmc.m or

U Wy g,‘\. :

termination required by law in the case ol substantiol destruction hy fire ar ulher uw'.mlty urm {hc cam o’
taking by condemnation or eminent domaing - . g e,
C AW any amendment to any prov ston of ﬂlL Commuuu Docunwnts it ihu pmvnmn is Im‘ lhc LXpI’CS‘i i _ ,
benefit ot Lender; .- Tl T ey R Wt '
‘ i wrmm.\lmn ot protcssmml nmm;,umm and 1ssumpuou or :wH mmmg,uncm or 1Iu. Ownus ‘J'_"
s Awo(.l'mon ar R e e
e e s () iy aclion whu.h wouhi huw. tlu. cfcht ol wndurlm, uu: puh!lL lmhllity inqmzmcu cow.rnp e
oK ' ,uumunud by the Owpzrs Assoctation unaccepiable to Lender. . - \ e

. ¥. Remedics, [T Borrawsr does not pay condominium dues and Assusmcnts when duc thn 1.u\de.r mny pny
Ehuu. Any amounts disbursed by-Lender under this paragraph F shall become additional debt of Borrower secured 3
by the Security Instrameni, Unicss Borrower and Lender sgree o other terms of puyment, these amounts shall ¢ i
- bear interest rom the date of disburssmen a1 the Note r.m. and shnll be puyable, wilh interest, upon nmiu. lmm
L:.ndv.r to Borrowcr r(.qu(.szmg. paymeat |

TR

BY .nuN ING BELOW Bnrrnwu .1Lccpu il s creu 0] llu. lumx 'mtl pruvmom cnnl'nm.d in Hm Condmmmum e
~ Rider. T ! kA
R0

% ?‘4 ch' I' ’{M“' (suu;

Y

. Bmi'rcm KRISER - e - Borrower

L Barrower

Farer Peps

' R """(Scul)‘;"

o -Borrower

e,

e e (S

_ “Borrower £

e
e

' @g-am{&al - ‘  twzez C .Y Form 3140 8/90
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