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w'lhi.\' Security Instrumiert is gives s , L oErT-ti RE(‘:JRD{H(; . 5',,:,[).7
: Fiest Home Moctgage Covpoeation 0 70000 TRAN 0824 D1/2479% 158 5“1:0(
wineh s arpanrzed o existing widesfe faws of s, wid whose whdiess is VR VIR O B R E L L S L v &
S50 N Elasherest Helo, SuHe Y08 . COOK CIUN Y RECORDES: _
Mauit Proapect, 13, 60050 1 endin

Horrower owes Lender the prmeipal sum of _ ‘ .
One Hundred Forty Two Thowssand One Hundesdlorty wad rm!llm Dolliers (UL 9142, 140.00),
This debt s evideneed by Bortower’s note dated heazme date os 1his Secnrty thmmn\ (C"Nute™), whieh provides for monthly
payments, with the full debst, i0nat puid caelier, due aed ayable o May 1, 3034, This Sevurity Tssttument secuges go Lender
() the eepavinent uf the debf evideneed by the Note, with Interest, und sli renewads, extensions snd wodilications: (1) ihe oy
of wll ather sus, with iterest, mivaaeed aader pargrph (6 W proteer fhe securty ol this Secanity Tostranwnts and () the
peetonmaiee of Horrowee's covenunts and agreements ider Wi Seurity instoament amd the Note, For s puspose, torowes
does hereby grant and convey o Leader, the Tollowing deserbed prapenty Lovated in Conk County, Bllnels:

THE SOUTH A7 VEET OF LOT 17 ANDTHE NORTH 17 FEETT O LOT I8 IN 8.8, KIMBELL TRUSTER
SUBDIVISION OF THE WEST 12 0F LOT 1IN KIMBELL'SSGURDIVISION OF THE EAST 12 OF THE
SOUTHWEST 14 AND THE WEST 172 OF THE SOUTHFAST [/4 CF SECTION 26, ‘TOWNSHIP 46
NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIPAEAEXCEPT 28 ACRES IN THE
NORTHEANT CORNER), IN COOK COUNTY, ILLINOIS,

PN, 13-26-416-014 o ) . 7
which has the address of 2509 North Centeal Park, 9530.'-1'7”4' k!
- [Strevt]
Chienge, 11, 60647 - ~ /" _ .
[ty [Swte (Zip Code DERT-00 RECORRTHG 135,90
("Property Adiress”)s S TE S I LS R IR VA DT PR R R
FHe% 8 O AT EL S
CODC LYY RECURDER

_ THIS NORTGAGE IS BEING RERECORDED TO COARECT ARM RIDER', - J tep
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TOGEVHER - WITTE all the improveneits now o herealter wpeeted on he propeny, wid il viseieats, uy.l\t«..
appttenimes, rents, ravalties, e, ol nd gas nghts asd potits, water ghts mnd shock and b ONes gow o Beteatter o
piet ol e propeety. AT teplicenwens and mddions shull atso be eavered by this Seeney lastowent, AR oF the forepoing is
teferred foope s Secueity stiumen as Be "Propery,”

RORROWER  COVENANTS thad Bormwer is fawlully setzed of the estile hereby canveyed g his the rght I pranl
il convey the Prapecty wmd that e Praperty ds aepeiubered, esvept Tor ey wl wcond, VBoenower warnnly and will
defend petwsably the dtle woahe Property against all cleims and deniauds, ssbpest ooany encumbininees of jevond,

Lo Puysent wf Principal, ntecest wmed Like Chaege, Borower shatl puy svbis die she pincipal of, std inberesi on, Bie deby
cupdepend By U Note and Late chagges Joe aler the Note

2 Muoathly Paymvents of Tuxex, fosurance wml Other Charges, Bacower shall inclde in ench mombly pasient, segethe
with the poncipal and wterest as set Torth in the Note and uny lote chagges, s instllaen of any (6] Inxes mnd special swsessinents levivd
ur o he tevied ageiosh the !'m;wrl_‘.'. {hy fewschold prymentd at geonnd sents on the |'Iul|3|'ltl\“. atd {c) premimny ot insutapes pegiring
by Paragraph 4

Fach memihiy usBuent for enss g (eoumd @0r abudl equad ome twelBh of e ansual amowits, s reasonably estinumied by
Fender, plus s wmonnt sgtorent o maintain o additisial habises of wol mune D one sixh of e estimnled amouants, Tl Gl snsind
amnint for cach itens shall be decimnluted by Lender wothin aperiod eading one month befoge wn jlem \\'uulnllwuun\- "““li!."")l A endey
shudl hold e wnounts eollected S 00t o pay ibems §0, 0D and () deluge they beceme delinguens. PR

Tt any e the gl ulSme payments hebd by Lemder Tovnems (), (b, and (o), together wath the Jutute wontlily pavioens
for sueh atems payable o Dendee priog o Sheddee dates b sach deas, exeeeds by more tan ome-sixii the estimmted sommnt of jpuynienis
tegquited o pry such steaes whes due, i aF payaeeats oa e Noteate entent, Hien D eaded shodl eber sebumd She excessiver one wxih
of dhe estinated pynieats o credi e excessovdr emesixth ol e extmatid pryients foosithsegtent piymeats by Bogiowey, al e aplion
of Hogrower 1 the ttal of the paymeats wade by Hormower for e (o, ¢y, on (o) einsaflicwnt o pay the e swhen Jue, then
Wennrewer shadl gy to Terder mny amount tecessary o gnoe e te deboienes onor before the dide e e beeomes due

A usedd in s Seennity Instonnent, "Secretary” meins the Secretry of Housing, swd Uil Developmiest or his on fier desigoter.
to any yeatin which the | ender irust pay a motlpge insuranee goenoun weothe Seeeetany, wach monthly payment shull s inelude either.
Gy an instaiteent of thy aonual mortgage insirance premiun oo e eabl by Dander o the Secremmry, o0 fid s momtbldy charge wstesd of
 mntgage guranee preanen il this Security loatcment s beld byeds Seerctaey. Each monthly installnwent ol e aunlgage oo
prem shall be zn o e subfieiead b aeeumabste the falbannual sudbaae imsutanee preminm with Lemdet ane gnadhy prive o the
dute the Tl anpual mortgage insueawe pevminn 5 due o e Secrewey, o0 A0 his Securily Instument s bebid by the Secienary, enelt

monthly chuege sitall be i s amonnt vaunt 1o ofe el of wie-half pvn‘-'r: sLthe outsluneing pnnnpn\ Batanee die on the Note

I Naprower tenders 1o Lendec e Sull paynent of ol sums sevued l\\ s Security Instroment, Hegowe s seeonind shalt lw
crediied with the balance retsaning for all insisliments Tor toms (a), () and () and any mottgage insuianer premium installowad that
Lender hus ool becanie obligaged W pay w the Seeretnty, mnd Leader shall prompily et any vgeess s e Borroswer limaediately
peiug oo foreclisnte safe of e Propedy o ils aequisition by Fendee, Horawed's aeeodnt shate coedited witls any dulanee ey

for afl instathimems Yo items (o () amd (o}

3 Appllvation of Payments, Al payments umder .lru.ruph\ Pand 2 xiwdl be applied h) Iw' i Tollows: .

FIRST, 1o the morigage insuruee premiung o be uml by Lender w the Secietary o7 e the twopiale charge by the ‘wnclm\'
instedd of the ganthly morlgage insutance premiin, : N

SECOND, 1 any taxes, special assessments, Jeasebhald payments or gronnd rents, and I‘irv, Roed amd seiber hweugd mwunwu
premiims, as reguiced:

THIRD, o interest due vynder the Nole;

FOURTEL to auertization of the priccipal of the Note;

FLETHL o late charges doe under the Noge,

4, Flre, Flood and her Uazavd Unsursnes,  Borrower shull insuee all improvements oo the Fropesty, whether now in
existenee or subsecuently crected, agwinst any hazards, casunllies, and comtingenvies, inchiding fige, for which Lender requires insuranee.
This insurance shall be maintained in the amounts and for the perids tat Lender requires. Burroswes shadl also insuee sl imguovenenis
an the Propecty, whethee sow in existeace or subsequently erected, ugainst foss by Qoods e the exient requindd Wy the Seceotiny. Al
insaeunwe shadd b carted with companies agiproved by Lender The insuraoee godivies sid any senewals \Ilnll e el by Leper i shadl
pwlucde foss payable clanses i Bvor of, ad in s form seceptable do, Lemdes

In e event of Joss, Borrower shall give Feader imtediate sotive by mail. Lender ma) rm-Lv oot af Joss i nml.u pmmpil\
by Borrower. Bach insurance company concerted is hereby mrhorized ad dicceted o make payment for sueh loss ditedtly o Lender,
instead of w0 Borrower wd o Lepdey jointly. Albor any part of (e insuranee proceeds may be applied by Lemder, an ity option, eithee

) \hmww Yot 391
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() W the reduction of e indebledness wnder the Note and this Secunty Tostiument, st oy definguent nmists appthed in the onde
i Pugageaph b oand then W prepayment of procipal, ur (by o the testorabion or repair of the damaged Property - Any application ol the
proceeds 1o the principal shall nol extend or postpone the due dale of the nuntily pryments which are eeferred o i Paagiagh 2, oo
e e prumnt obsich payments - Ay excess imagance proceeds over an aimoml teguieed e pay all outstading indeltediess ey
fhe Note ared s Secunby Tostument shadl be pand 0 e entity legally volitled theeta _

I the event af Toreclosure of this Security Instrument veother tansler of tide o the Fopedy i vxlinigulhhve; e debnsdimeny,
all g, Gite und interest of Borrower in and to insursnee pobicies in foree shell puss o the puzchuser

§. Oceupuney, Preservation, Mulntennnee aod Protection of the Praperty; Burrower's Lonn Appleation; Leaseholds,
Bocrower shall aveupy, eatablish, wid use the Propecty as orower's poncipnd residemee sillin sy duys after e exeention ol s Secinly
Bbroment il shall continge o wevapy the Mapenty as Basgoves) s ponipsl pestdence for b et ome vens e e slate of ocenpaney,
wiilens e Seceetary deteommes Qs requiement swillcaee sdue hacdsbip tor Bagressaes, o unlios extenisting encunastinneen exisp which
are beyond Borpowe s contiol Hogeoseer sliall soddy Lendery ol sy exlenpnting ciecipsianees. Toriower nbinll not comnl wasde oy
deslpoy, dainage w ~absttially change e Frapeily or o the Poopedty dodeteantate, geasannble sweas b fear excepled Eeadee oy
spect e fropeity Wil Propenty movacid oo abaedened on e Jossiy oy ettt ender iy take reiomable metlon o pestecl and
preserve such vacant o standoned Property. Botrowet shall also be o default 18 Borower, dunding the Tone appliction pawess, give
salerially fabse ot maceuss satemation o slabments e Lender {or twbed o provisde Loodder williamy maleand infonmabion) oy eoiwesction
wilh the Tome vwplenved byt Motefnehsding, but mob Tonited o, tepresentmtions. coneeming Borpowet"s occapaney of e Property as
b prinipnd estdenee I this Sectors ustriment v o dessehotd, Sornsser shadl comply wilh the proeidons af the e Borowes
acquires Tee bl tothe Property the” basehold and Tee tille shall not b metged nnfess Ferder agrees to e metger imowiiting

6. Chinrges to Borrowerand Protection of Lender's Rights fn the Praperty, Horrower shall pay al) govermieni) w
avumsciput chinrges, lines and impositions (hatarstao inclided @ Paragraph 20 Bercower shalt pay these obligations on o directly o the
enlity which is owed the payment. 10 failure 1o e woul wdversedy aifi foeuder's fiterast i the Paopedy, ppon L endes s teques
Borrower shall peomsptly fuenish to Lender teceiDii evidencing thexe: payiments. _ ek g

JOA e e

I Dorpower Tails Wtk these payments oo tbeayments tequined Dy Faragaaph 3, ot Pl o perfoms any allier covenants sid
agrvements containesd ia s Security bstamen, or i s e el proceesding that may sigmlicasily afleel Lendees vights i the Bropeiny
il an s proveesdong e bankgupley, for condempaton o Lo entoree laws o regilations), e Lewder may doowid pay whitever iy
fecessaey @ proteet e value of e Propedy wnd Lensder™s righism e Property, inchuding puyment of tixes, hzaed insnance il ol

jterss mentioned in Pacagraph 2,

Any amounts disbursed by Lewder under this Puragraph shadl becamme an additiomal debt of BHorrewer wd be seenred by this
Security strument These nmotnts shall bear interest from the dabe ol aisiurament, ul the Nure eate, i ad the opdion ol Fendes, shal
e tnumedinlely due und payable

7, Concdamantion,  The proceeds of any mward or claim Tor dunages: disect or consequentinl, incontectinn with iy
condemation of other taking of any part of the Properdy, or Tor conveyance In placel ceademation, are bereby assigned ad shall be
puiad to Lender o the exlent of e Tull amoum of the indeblediess that remdns unpuid ke the Note and this Secury lasiamen)
Lender shalh apply sweh proceeds e the eeduction of the ndebledness ander the Nute and igGeciity Tnstrument, st o any definigieif
aenownts apphied i the onder provided e Pagagroph 3, und dhen W prepayment of priscipald Ay wpplication ol the proceeds o the
prineipal shinll ot extend or posipene the due dute ol iy nusithly pryntents, which nre referzed 10 6 Suragaaph 2y or chinge e dinesnr
af sucl paynients  Any exeess proceeds over an i oy requines) to pay all osdstanding indebtedpess pedes the Note aid this Seeuriy
Insteumnent shadl be paid o the entity legally catithwd theceto.

8, Fees, Lender gy coilect fees and charges mmhogized by the Seerelny.
9, Grownds for Aceelerntion of Debt,

() Default, Lendee may, except us Nimted by regulntions issued by e Sectetary inihe caie of payment defaults, reguire
immedinte payment in Glf of oll sums secseed by day Secwity nstrament i

(i) Bosrower defaults by Sailing o pay in Gt my monthly payment requized by his Securily Instrament priog o oz on the
due date of the next monthly paynent, o

(i) Borrower delunits by Guitiog, tor a petiod af thiny days, o perfonm wy ulher obligations contuned in this Securily
Instewment, .

(by Sule Without Credit Approval, Lerder shall, it permitied by applicable Tnw und with the prior nppooval of the Sevretscy,
pequire unmediate puyment in full of sl sums secured by this Securlly lostament it

() Alloe part of the Praperty, ur a beacticial intetest in o toust owning ol oe purt ol the Propeity, is suld or olhenwise
teansferned (ther B by devise e descent) by the Borrower, and

0D Marigage Form S0
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i) The Property is not eecupied by the purchiser or grintee as his or her prineipal resisdence, ar the parchises on grantes
dies s aceupy the Progenty, bul his or her coedit bas nol been approved in aceordanee with e aegquizeinents af he
Secretiy

(¢) Noe Wadver, I viceunmstances aeeur thal swoubd pereit Lender o vequive imiwediobe paysaes o Wl Don eider does sl
tequire such payateats, bender does nolb waive ity nghis with gespect o subsequent evenls

() Regulations of HUD Neeratary, 1o many cireumsianes egulstions issued by the Secieiary willlmmt Lender s ghis,
the L ase af payinent defundts, Weoregquige anmedisie payment an il and Soreclose o paid. This Security Instiment diwes
mot antharize seceleration of foreclosute iF not peemitledd by regulations of the Secretary

() Mortgage Not Tnsureid, Dorrenver agrees thal shoukd this Secutity Instooment ol e Note cevued herehy i be eligible
Jor ssirance wdes (e Naoaal Housing Act withon _60 days., fom the date Betesd, emdor way, ut s oqiliens wnd
matwet st anyibg i Paengeaph 9, requine immednte payinesl m il al sl sy secared by das Secunty Bistoonen

A wiillen atdement ol miy mhagized agenl of e Secoetnry dated subsegquent G 00 Juyd, froom e dale beseal, declinsg
W tastre e Securily Instrument and the Note sectired thereby, shall be deemied conclusive prool of such ineligibility.
Notwithstaodap, the faregning, s option may not be exercised by Londer when the anavailability of insiinee is solely due
o bender’s e femin i morgage insuginee prennnn o the Sectelnry

10, Relnstatement, Boadrowed hiny notight 1 e reistated i Dender bas equized smonediste payment o Tull beviase ad Bogoower's
faibtire 10 pay i wmount due e e Note o this Seceuty nsirinent This nghe applies even sfer Torevloane proceedings e
mstimted  Looremstate e Secnrity bstzanent, Borrowes shall teader Dy fump sung all snwousts teguited o b Berower's necoinl
cutieat ineldiag, o the extent they ure obignions of Borrower wnder this Seewdty Instoment, foqecloane costs sid easenabbe il
customary allarney's Tees and expeises progedyassociated with the foreclosure procevding. Upon remstatenent by Bopiower, s Secunty
Tustrusuent i the oblgations that it secutes shptemsin g effect as i Leader hnd nob required immedinte: payient o full. Hiwever,
Pender 15 ot regfed o permil reinstaentent 00 () Lender s aecepted aeistatement alter the contmencement o forechasure
proveeings within two years immedialely preceding He commencement ofacurrent loreclosure proceedog, iy reinsttement will preclude
foteclomtite an dilTetent grounds fn the e, o G Cansiaenient will adversedy affevt the grionity of the e crealed by this Seciiy

Instounient - ,_,h.,
‘ . s)( 'Jn
11, Burrower Not Relnuscd Forbenrance 1y Lender, Not'u Wadver, Lxtension of the thne of payment or mwodifi ulnm ul

amortization of Uue sums secured by this Security lssteoment grsniad oy Eender 1o any successor in interest of Honower shiall ant operate
for refease e liabidity of the original Barrower ar Borowee's successorimterest. Lendes shall oot be tequired o commence proceedings
AgUInSt ARY SUCCEsso i interest of refuse b extend time for payntent or sGedwise imodily sottization of the sunis secited by this Security
sttt by renson of any demal wade by e otiging Borrower or B p's steeessns i isterest. Any Toibeacnnee by Lender in '
exeresing un_\.' pght ar temedy shadl not be n waivers of or preclide Uie exeresesaUany nght on enwedy

12, Successors nnd Assigns Bound: Joint and Several LinbiHty: Co-Slgnirse The covenms and mgrecments o this Seeugity
lostrument shall bind and beaefit the suceessors aned assigns of Lender and Borrower, subicetci the provisionsof parngraph Y.b. Borrower's
covenmats and ageeements shall be joint and several. Any Burtower wha ca-signs this Seetrily Jasteument but does not exeente e Note:
(4} is co-signing this Security fnstrument only o morigage, grant and convey it Borrower's izceest in the Propedy under the terms of
this Security Instrument; () is not personally obligwied to pay the sums sectred by this Seeurity sl wmud (©} agrees that Leader
wed any ottier Burcower smny agree to eXtend, modisy, fotheas ot nake oy avcomauditions withergard o the tems ol this Security
lnstrument oc the Nule without that Borsower’s vorsent,

13, Notices. Any nutice (o Borrower provided for in this Security Instrument shaki be given by delivedng oo by mailing il by s
class muil unless applicable low requires use of snather niethol, The avtive shall be diseeted o the Propenty Adarsssior any other address
Horrower designates by notive 10 Lender. Any notice o Lender shutl be given by fiest cluss mail to Lender's addresstited herein on iy
address Lender desivnates by notice 1 Boezower. Ay notice provided Tor in this Security insttument shall be deewed= o have been given
1o Bargwer or Lender when given s provided in this parugraph,

4. Governlag Law; Severnbility, This Securizy lustrument shall be governed by Federal Inw nnd the law ol e Jusiscdiction in which
the Property is located. In the event that aay provisicn or clatise of this Security Instrument or the Nate contlicts with applicable juw, such :

contlicl shall not affect other provistens ol this Security Instrement or the Note which cmn be given e(fect without the conllicting provision,
T'o this vied the provisions of this Secirity Instrument and the Note are dectared o be severable

i5. Borrower's Caopy. Bortower shall be given one conformed copy of this Sceurity Instrumen

16, Assignment of Rents, Borrower llllmluhtlull.lliy assigns and lmmiv 15 00 Lender all e rents and revenues of llw i'lnprtl\'
Borrewer authorizes Lender or Lender's agents 1o colleet the rents amd revenues aind hereby ditects each jenast of the Propedy b pay
the rents to Tender or Lendee's agents. However, prior o Leader's aotice 1o Borcower of Bortsver's reach ol any covenant ot agtecment

D Morigage Form $A1 .
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wthe Securaty Insteament, Borowes shtl collect and gecese all teta s revenies of the Propenty ws tstee B e berelt of Fonder
amd Bottewer Tl assghiment of renly constitiden aoonbsolute nxsgamnenl amd nod e assignment for additionsl secunity ondy.,

I Lepder gives notice of breach o Borower: iy all tenls gevesved by Borowes shinll e held by Bortoweg s tistee g benefit of
Eender onky, o be applied 10 the swuns secured by the Secanity istiameat; () Lender shiall be entided e colleet s receive all of e
reats of the roperty, and (o) cach tenant af the Fropeety shabl poy all remts due amd wnpaich o Lender or Tender's ageat oo femdee's
wolien depiund W the tlenam

Horpewer has oot execuled any poet assignent of the ceals and b ot nid will ot peatornm any act But wanld possent | endes
Cromt vxereisig @ rights wadec s padgoaph 16

Pesder shult pot e required o oentes upon, ke ventral af or maintaln the roperty belore o after giving nolice of breaeh i .
Porrewer, However, Lender o o judicislly appoinb=l eeeiver mny do so sl any lime there o breseh Apy apphication of tents shad i
cnee or waive any defasll o mvalidate any sther oght o remedy o fewder Tlas aaignient of conts of the Prapeety shadl setminnte svben
the debt secured eZine Seeurily fnstnament s paid oy il

NON-DNIFORNG ACQVENANTS. Boprower wl Eendder futber vovenant and mgeee ws filtoss:

P Porecdoswre Feaeddare, I Eender requites immedinte paymeat in bl wnder parograph 9, Lendvr iy mivoke the powe
of sale und uny ather reiedicsoemited by apphivable tow, Eender shall be entitled toeolleet all expenses eured oy pussing (o)
the remedies provided in this-poragzeapl 17, inciuding, but not fimated o, rensomuble wtiarney's fees amd vosty of ttle evidenve,

18, Relesae, Upen poaynient o! all sums sceured by this Security Instriment, Leader shall release Uis Security Tnstnuen
without charge to Borrower, Boreswer shndl pay any reconditivn vosts,

19, Wadver of Homestend, Borrodve s swaaves gl rpht of homestend exewpion i e Propeity,

Riders to this Seeurlly Instrwment, 1Faie offmere iders are executed by Dorrower and secordud wpeter with this Seennty
Instrament, the covenamls of cach such rider aval e meorported st and shall amead wnd supplement the covennnts wd
agreements of this Security nstrament s i€ e rideds) were ien pagt of this Security Instiament. [Cheek applicable boxges)),

[ ] Condopmum Rider . b OvowisgLguity Ruder . [ %) Adjustable Jute Rider
[ ] Manned Unit Development Rider | ] Grudeaded Payment Rider

[peify)

BY SIGNENG BELOW, Burrower accepts and agrees (o the leews sobtained in tus Secnrsty instrument and in uny tiderts) '
executed hy Borrower umd revcorded with it .

\{V\&Lu\ & _‘f__Q\ : C_",..(.\.v\.u Ay (SEAL) -

Marin 'F. Cirrers Borrower

. } .
Haws toeeliony

(shial) W
Naney l~ls}nbur Iorwer :.’h\

oy I
(SEALD
Boriower

(SEAL) .
Horrower -

UL Mongage Form 591 ‘rf
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THIS APIUSTARLE BRATE RIEEGC s nunde thin dwusdernth day of Apell, T994, md s inessporated it amd sl be -
deerped W e sl sappleaest Qe Mortgage, Dol ol Trost or Seensity Desd ¢"Secaety Tistrasmsent®), of the sage dale piven
Iy the updersipned (“Hormowes ™y b secare Loprower's Mate ("Mote")

I lul llumt' Mullu‘luv( ulpmntlun _— :
(the Lepder " pol the same date and coveris propedy dewnbed g e Secanly nstiament and o nlwl n

2529 Nardh Contral 'k
Ultienp, 1L 60047
HI,HJN-“y ‘ A‘“I“"-'-] A
TR NCVTE CONTAINS PROVISIONS ALLOWINGEFOR CHTANGES IN THE INTERREST —RATE AND VI
MONMTULY PAYMENT, THE NOTE LIMETS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE CTEIME AND THE MAXTMUM RATITHE DORROWER MUST PAY,.

ADDITIONAL COVENANTS. i sddition o the covenmts mnd apresments sade i e Secarity [nstrnnent, Hotmwer
andd Lender Tugther covewsnt wabngree s folbows: o
by
.'j !

INTERES T RATE AND MONTHEY PAYMENT CHANGES

(A) Change Diie JUHLY R T
The niteaest tate fay \h.uwr o e gl Iw of CIIHKIA, 1995, md on [Iml |I.ny nl rch .mu'lduu' year, "Change Phde”

s el date onwhich e intecest pte couia Chinge.

6.

{n Ilw Imh\ ‘ o T

Pegamning with the Tast Change Date, the mlvu-.t cate_will be based an o Iidex. “lidex”means the weekty nvergze yield &,‘;
on Uited Stales Treasuy Seeurities adpusted to o constant atusly ol ane yeat, s made nvailuble by the Federal Reserve Bond, ]
fCurrent oades” weans e miost reeent dex Ggue available Mdave belure the Change Uate, 1 the Iddex (s delined whove)  ba
is no louger available, Lender will use as aoavw ndex any intlex presesibed hy the Secretary (as defined in Paogeaphe 2001)). ol
Fender witd pive Horrower nolice ol the wew Dislex, ;E

(€3 Cnlenlatlon of Interesi I{nle ( Imu;,c
e ﬁ te vach Clange Date, Lemder will caleulate anew inferest 1ate l\) nddtig b umryan nf I\wl pt'm-nlu;u' ]nnnl' (2. (Niﬂ"ﬁ’r)
to the Current Index snd romding the swin e the nearest one eighth ol one perceniape point (00 12555), Subjeet 10 the s

stated i Pacagraph S(D3 of this Noke, this rovsdod anount will be the pews interest il watil the nest Chiage Date,

(1 l inits on Interest Rnlo C hnig*a . y
The inlerest rate will never ineresse o decrense by moe lh.m B |It'il('||lnpl' |1u|||1 (1. \-"",. amy t.mpll: (hnnpv ”dll‘ da
Tlee nterest rale will never be more than five peycentape points (5050 highee or Jower tian e Dot interest ante staled n £y

Fatngraph 2 of this Mote, P
(Wl

S , il

{15} Cnlenlation of M'ayuent Change _ _ : E.?'

I the interest e changes ona Change Oate, Leder will cofeulate the mmant ol monthly ]m)'u'.t'nl T |u|ut|pnl mul €
mterest which would be pecessary to repay the nnpaid prineipal talanee i full st the mabwity dite ot the new interest e
theatgh sebstantially equal payaeals. I meking swch caleatation, Leader will wse the sapaid priseipal bodunce which wonld be
owedd o the Change Date 07 there had beew no detaalt i payaent on the Mote, reduced by the untounl ol any prepayineits ko
prinvipab. et of this caleatation will be the amonnt sl the sew monthly payment of prineipal and jntegest.

(t) Natice of Chonges o T . ‘

Lender will give natice 1o Borrower of any chonge in the imteest sate amd nenthly paywest simosnl, The notice musl | i
e piven at least 15 days belore the new moathly paymeal amonin is due, o) st set foth () the dite of the natice, (i) e "
Change Date, (i the old interest rate, (iv) the new niterest tate, () the new monthily payment amount, (vi) the Cucrent Indeg
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e ddate 1wy puhhth!‘J{\INIQ E II(QN the, jLﬂMrQlQ) ;myx nmuuul. and (Vi any lillllt.

foomation. which may b regaited by law Trom ame o e,
(G Plfevtive Date of Uhinges
A ttew eiterest pte calenlted i accoptiner with |m|n;,umhu OV M) ol s Nole will fevome effective on itn
Change Date. Borgower shall make o payment in the iow monthly wmoust beginning ow the fose prysient dode which acetiy
at Jenst 28 auys alter Lender has given Borrower the nolice of chunges required by Puragraph S(E) of this Nete, Borrower shal)
have no oblgation (o pay any increase in the mosthly payment anwsiat valealated in aeeordanee with Paragraph S(15) of this Note
for any paviient date oveurring less thiun 25 duys altee Lender hus given e reguired motice, I the momthly paynient asonn
caleutared i weeordanee witl Paraggaptt 89 ol tad Nk deerepsed, It Lewdec Taled o gve tisely siotzee ol the dectease il
Poprower pvafe any wonthly payreent aniounte exeeedip e paynient ot wineh shoehil bave beens slated oy a teely nintee,
then Horrower s the oplion fo eilbes () degnmd the et W Borrosaer o gy eXers paynent, wilde imterest aereon wi the
Nete rate G orate equiad o the anterest gate which shonkil Bave heen stated 1 wely nolweed, or O request that iy cxeem
payment, wth mberest thereon ot the Note ride, beoappiied sy puyimest of poanerped, Dewdes's ebbgition e tetien iy xeesy
- payiient with nterest on demand 15 not assignable even s Note s otheswise assignied beloge e demand Tor ietim i e

Y SIGNING BELOW, Horeower gecepts and agrees Yoo the termss and covennmts contuined in (s Adustihle Rate
Nider,

..Q‘\'\‘* 0’:-.,& & CaNALL L) e A,(Hm;l)

Mnm T, Carrsro n.u T

_LQ;’.)\Q,» {I“UR}I(\’\ e e ASeal)

-N'a_m:y lincubar x T Hogrowe

theal)
Ilnuu\ul

_iNeal) |
BRorrowed

— 1D ARM RIDER 501

Wasnich Document Sysieess e




UNOFFICIAL COPY




