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LAND USE RESTRICTION AGREDMENT; i g
BY QUALIPYING ROUSEKOLD L

ATTERTION: THrs DOCIMINT KUST BE REFERPNCED In TER DEED AND

AND RECORDED IMMEDIATELY FOLLOWING TEE RECORDATION oOF TEE DRED [N o
THE LAND RECORDS OF TEX JURISDICTION IN WEICE TRE PROPERTY 5 LocATeED. P )
P
.l K
Thia LAND USE RESTRICTION AGREEZMENT (cha "Agreemanc*) .4 entarad 'T !‘,q Fj
into as of the . Lith day of July, 100k , ., by ff) o
and betwsan Roluarrt Mooyl g - "o
(the "Buyer") and RESOLUTION TRUST CORPORATION, acting in :ts capacity as
Receiver/Conservator of ldlyLed Moptens.. Company, Inc,

{the "Seller®), and thevr TeApACT.ive succassors and
488.gns, with respact to certain real pProperty and the Laprovamants
theraon, located at L TS W TS R R R TR Chdcusro, 1ilinotn

and having <9 legal description set

forth on Exhibit A hareto (the
"Property";.

The partiese intending te be lawfully bound, for

consideration, the  riseipt on which s haraby ecknow
agree &8s follows:

g%od and valuable
ledged, do heraby

1. Iermapasion.

a, This Agreement ehe)i terminate automatically, without further
dction by either the Buyer or the saller, ae 11:39 p.m. on the 1§

day of luly ! e L5 (the “Taminacion Dacea").

b. This Agresment shall tercirace prior to the termination Data,
without furthar action by either the % yir or tha Seller, only on sueh
date chat (i) a termination statement u; 4 releass of this Agrassent,
axscuted by the Sellar, is recorded by the %uyvr in the land recorda of
the jurisdiction in which the PrOPArty is locatad; (Li) the Proparey 1s
transferred pursuant to a foreclosure Procesding iistituted by a Mortgages
(as defined below) that extinguishes tha right, <iiln and interese of the
Buyer in the Property; or (iid) a deed in lisu of furislosure e executed
by the Buyer to a Hortgages and recorded in the 1ipi records of =ne
jurisdiction in which the Property is located.
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e. For purposes of this Aqresment, “Mortgages® shali moan (1) the™
Seller; (ii) a federally insured financial institution; or (lii) an agency N
or corporation in the business of naking home JOCLJaAge loans tlhel Has made oy
4 loan to the Buysr, secured by a first or sscond lien on the Seipecty, T

for the purpose of financing the acquisition of, or the makiig of
improvesents to, the Properey.

2. Buver's Intenticn to Sccupy the Properte AR _its Principa} Regidence.
The Buyer doass hereby certify to the Suysr intends to occy

PY the Proparty
48 the Buyer's principal residence for at least twelve (12) months froam

the date of this Agreement.
3. Recapture Requiremeat.

' If the Buyer, prior to the Ternination Date, ({) enters into
& contract with another party that results in the transfer or conveyance
of his/her interast in the Property or (ii) transters Qr conveys his/her
interest i{n the Property, for payment of money, the Seller shall racapture
seventy-five percent (75%) of the amount of 4ny proceada from the rusale
that excesds the sum of (A) ths original sales price for the acquisition
cf the Property by the Buyer, (B) the reasonable and customary closing
costs incurred by the Buyer in connsctien with said acquisition (together,
(A) and (B) total Deliacs
(s )), RAGE (C) the actual cost of any improvements to the
Property made after the dats of tha Buyer's acquisiticn of the Property.

b, Por purposas of this Agreament, ‘“actual ceost of any
improvements® shall mean such costs incuzrred and paid by the Buyer as a

result of repairs or othag physical improvementa performed on the Proparty
that are evidenced through invoices, receipts and like documents
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4. ‘AM 17 4 +  Ihe 1 Ly Lts
sole discrecion,Jaal lNa Ayt a rdmant fon m Yu..
shown, which mayl L acdas 'y ot Buyelr. b che

event the Buyer d€lires to ohtain a walvor of sald COCApPTUr® requirwment,
the Buyer mudt notify cha Seller, in wrating, at the address S8t forth
below, fetting forth tha reasons for such waiver raqueat. The Buyer shall
tncludo a release of this Agreement, in racordabla form preparad at cne
Buyer's solé expansae, wich hie/her waiver request. Aftar receipt of the
Buyer's waiver request, the Sellar shall have silxty (60) days to either
grant or deny the raquest; in the avant that the wALVEr request g
granted, tnhe Seller ghall axecuta tha ralease of this Agreemant, recurn
4a1d release to the Buyer and, upon tha tranafer of the Property, cne
Buyer snall record che relsass, at his/her sole expansa, In the land
racords of the jurisdiction in which the Property is located. '

5. i + In the’'evant that tha Buyer intends
CO transfer or convay his/her .nterest in the Property prior ta che
Termination Date, without a waiver of said recapture requiremant, the
Buyer must notify the Saller, in writing and at least sixty (60) days
prior to eaid transfar or conveyance, at the address sac forth below, ot
nis/her intention and include the name and iddress of the rcasponsible
cloaing agent, to be notified ae described below. the Suyer shall .aclude
4 Copy of this Agreemenc, copies of Lnvoicaes or other written evidence of
the actua)’zost of any improvements {in accordance with Saction ) above),
and a rriwsse of this Agreement, in racordable form, prepared at the
Buyer's solr axpense, with said notification. The Saller shall executa
the relaase Of) this Agressment and send it te aaid closing agent with
inatructions <« . the calculation and Paymant of the recapture amount sat
foreh in Secticn 42, above. The closing agent shall racord the tsloase,
At the Buyer's scly mxpense, in the land records of the jurisdiction in
which the Property ‘s located.

6. Hgtice. All c-.respondenca to the Saller shall be sent to the
Seller at the following acdress: Rasolution Trust Corporaticn, 801
Seventeenth Streeat, N.W., washington, D.cC. 20434-0001, Attantion:
Oirector, Affordable Housing Diapaeition Program.

IN WITWESS WEEREOP, the paz’.l0s hereto hava executed this Land Uge
Restriction Agreement as of the daze-first above writtan,

BYYER

s

SELLER
~R!38%GTT§§§43507=CBI!0RRGQQM$—

pA-¥ ] C'LV Mbl"h:. &_ 2 Dol d A
By: A

Name (print): Daviy €. Yo
Title: VieE PRENDENT

BOTARY RIOCK: IKLLER

YERBCNATCAMP /MEROCA-R Spet
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ATTACHMENT

PROPERTY ADDRESS: 241 WEST 111TH STREET
P.ILN.: 25-21-201-006

LOT 8 IN SUBDIVISION OF THE NORTHEAST % OF THE NORTHWEST % OF THE
NORTHEAST % OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




