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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OI' VETERANS AFFAIRS

OR.ITS AISTHORIZED AGENT.

THIS MORTCOAGE(“*Tecurity Instrument'’) is given oo DECEMBER 7, 1994
CAROL RANCE-DAVTS ~A MARRIED PERLON AND FRANK L. COWAN, A WILDAR.
» DEPT-01 RECORDING $33.00
. T#9999 TRAN 6878 01/24/95 10:00100
v #5242 ¢ DUW #—9%5-0N 13170

COOK COUNTY RECORDER, . ...

CORINTHIAN MORTGAGE CORPORATION

v ¢

.

The mortgagor is

This Sccurity lnstrument is given to
which is organized ajul

THE STATE OV MISSISS5IPPI

A Sy 6L

existing under the laws of
and whos¢ address is PO BOX 29154, SIIAWNEE MISGSION, K8 66201
(**Lender™).
SIXTY-TWO “LYOUSAND, THREE HUNDRED AND 00/100-=~<——==~--
Dollars

Barrower owes Leader Uie priucipal sumn of
62,3 00.00 }. This debtis evidenced by Borrower's notr/d-ied the same date as this Security Instrument (*"Nowe™'),

(u.s.
Lwhich provides for monthly payments, with the rull debt, if not paid carlice, Cuvand piyable on JANUARY 1, 2025
—Phis Sceurity Instrument secures to Lender: (a) the repaymeat of the debt<videns-d by the Nole, with interest, and all rencwals,
* axtensions and modificatons of the Note; (b) 1ie payment of all other sums, wit'y interest, advanced under paragraph 7 to profect
- the sccurity of this Sccurily Insirument; and (¢) the pirfannance nf Dorrawer'scorvenants and agreewucnts under this Security
+ Lnitrument and the Nate. For this purpase, Borrower does bareby martgage, grant atd convey to Lender the following described
E::-prapcﬂ}‘ located in . COOK County, Lllinois:

;gpARCEL 1: LOT 4 IN LARSON‘S RESUBDIVISION OF LOT 3 AND PAKT
3 OF LOT 4 IN CIRCUIT COURT PARTITION OF THAT PART OF TH&
;- SOUTHWEST 1/4 OF 'THE NORTUWEST 1/4 OF SECTION 7, TOWNSWIJ 37
1.i NORTH, RANGLE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, "
k-~ DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE RANGE
<% LINE OF CALUMET AND WORTH, 37 RODS NORTH OF THE SOUTHWEST

CORNER OF THE ABOVE DESCRIBED TRACT OF LAND RUNNING; THENCE

EAST IN LINE PARALLEL WITH THE SOUTH LINE Ol° SAID LOT, 40

RODS; THENCE SOUTH 10 RODS TO THE POINT OF LEGINNING, IN

COOK COUNTY, ILLINOIS.

PARCEL 2: TH) SOUTII 4.G63 FEUET OF A STRIP OF LAND 9.13 FEET
WIDE NORTH AND ADJOINING THE EA!T 123 PEET OF THLE WEST
488.85 FEET OF THE NORTH 165 FEET OF THE SOUTH 47 RODS OF
THE WEST 1/2 OF THE SOUTHWEST 1,4 OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 37 NORTH, BANCGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CHICAGO
[Suest, City],

wlhicli has the address of 9751 S. CLAREMOMT AVENUE
“Property Address®');

Minois 60643
[Zlp Cous) } /{}
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TOGETHER WITH all the improvements naw or nicrealler erecied on the propeny, and all easements, appunenances, and
fixtures now or hercalicr a parn of Lhe property. All replacements and addutions shall alse be covered by this Sccurity Instrwnent. All

of the (orcgoing is referred to in this Secwrity Instrument as Lthe *'Property.”’

BGQRROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the right to mongage, grant
and convey the Property and Lhat the Property is unencumbered, except for encuntibrances of recerd. Bormower warrants and will defead
generally the dde to the Property against all clairns and demands, subject 1o any encumbrances af' record.

THIS SECURITY INSTRUMENT combines utuform covenunts for nativnal use und non-uniforn covenants with limited
variations by jurisdiction (o constitute & uniforru security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Lute Churges. Rorrower shali promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepaytuent and late charges due ander the Note

2. Funds for Taxes and luswrance. Subject o applicable 1aw or to a wrinien waiver by Lender, [orrower shall pay to Lender
on the day monthly paymecnts arc due under the Note, unul the Note is patd in fult, n sum {*'FPunds'’) fur: (a} yearly taxes and
assesstneats which may attain priority ovcr this Sceurity nsirument us a llenon the Property, {b) yearly leasehold paynients o7 ground
rents on the Propenty, if any, (c) yearly hazard or property insnrance premiums; (d) yearly flvod insurance presdwins, any, fel yearly
mortgage insurance premiums, ifany; and (f) any sums payable by Borrower toLender. inuccgrdunce with the provisions of paragraph
8, in lieu of the payment of montgage insurance premiums, These items ars called "' Escrow Items.”" Lender may, at any time. collect
and hold Funds in ap amount net to exceed the maximum amount 3 lender for o federally related mortgage loan may require for
Borcower's escrosv sccount under the federal Real Estate Scitlement Procedures Act of 1974 as amended from Ume totime, 12 U.S.C.
Suclion 2601 e sdg {"RESPA’'), unless another law that applies 10 the Fands scts a legser amount. If 90, Lender may, at any bme,
collect and hold Foadsin an amaunt not 1o exceed the lesser amount. Leader ruay estunate the amount of Funds duc on the basis of
current data and readonsble estimates of espenditires of fulure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall beteld in an wishgion whosge depuogits are insured by a federa) agency, instrumentality, or entity (including
Lendet, if Lender is such 2/ “nistitution) or in any Federal Hotne Loa Bank Lender shabl apply the Funds 16 pay the Excrow Nterms
Lender wnay hotcharge Borrowzi ior holding and applying the Funds. annnally analyzing the cicrow nccentiit, ar venfying the Fscrow
ltems. unless Lender pays Borroy/erinterest on the Funds and applicuble Jaw permus Londer (o make such achurge However, l.endet
ruay requite Borrower 1o pay a one/Hine charge for an independent real estate 1ax reporting service used by Lender in connection with
this loan, unless applicable law providesoiherwise, Unless an agreement is inade or applicable law requites interesttobe paid, Cender
shall not be required to pay Borrower ary iliterest of earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds [ender=bafl give 1o Borrawer. without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpse for which each debit 10 the Funds was made. The Funds arc pledped as additonal
security for all sums secured by this Security instiument.

If the Funds held by Lender excesd the amowris permitted to be held by applicable iaw, Lenader shall account to Borrower for
the excess Funds in accordance with the requicemeits of applicable law. [Fthe umount of the Funds held by ).cnder at any ums is
not sufficiant to pay the Escrow Iterns when due, Leuds may so notify Botrower b writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Bonower shall make up the deficiency in no mote than twelve monthly
paytusats, at Lender’s sole discretion,

Upou payweunt ia full of all suns sevured by this Security Indorument, Lender shall prompuly refund to Borrower any Funds heid
by Lender. If, under parugraph 21, Lender shall acquire or sell the Plogerty, Lender, prior to the acquisilion or sale of the Propernty,
shall apply any Funds held by Lender at the tinne uf soquisiuon or sale2s 2'sredit against the sums secused by thas Sceunty Instrument

3. Application of Payments. Unless applicablc law provides oiersiis<, all payaweits received by Lender under paragraphs |
and 2 shall be applied: first, 10 any prepayment charges duc under the Ndie/ second, 10 ajnounts payable under paragraph 2; third,
to interast due; fourth, to principat due; and last, te any laie charges ducuader the Note.

4. Charges; Liens. Borrower shali pay ali taxes, assesstaents, charges. fine andampesitions altributabic Lo the Propeny which
may attain priority over this Security Instrument, and Jeasehold payments or groundreris. if any. Bortower shall pay these obligatvus
in tha manner previded in paragraph 7 ar if nat paid in thar mannsr Barrower shailpa) them on nime directly ta the person owed
payment Borrower shall promptly furnish 1o Leadst all notices of amounts 1o be pard urarithis paragraph. If Borrower makes these
payments directly, Bortower shall prompily fiurnish to Lender receipts evidencing the pavieens.

Borrowershall prompilydischatge any tier whizhhas priority aver this Security Instrunientualess Borrower: (a) agieesinwntung
to the paynent of the obligalion sccured by the fien Jaa manner acceprable tn Lender, (b) contestsiin good faith the lien by, or defends
agalast enforcement of Uie Lien in. legal procecdings which in the Lender’s opituon operate to preyvant the enforcement of the lien,
or (¢} secures from the holder of the lien an agreement satisiaciory (o Lender subardinating the hien to/(h:s Security Instrrumemt 17
Lendar detcrmines that any part of the Property is subject to a Jiep which may allun priority over Uus Secirify lnstroment, Lender
may give Borrower a notice idenlifying the lien. Borrower shall sansty the lien or take onc o7 more ol the acucas set torth above witiun
10 days of the giving of notice.

S. tlazard ar Property Insurance. Borrower shall keep the improveinents now existing or hereafier erccted on the Propeny
insured against loss by fire, hazards included within the term “‘extended covorage'' and auy other hazards, including floods or
flooding, for which Lender requires insymance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance castier providing the insurance shail be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withtheld. 17 Borrower fails 1o maintain coverage described above, Lender miay, at Lender's option, oblain coverage
10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be uccoplable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requites, Borrower shall prompuy give to Lender all receipts of paid
prewiuns and renewal natices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr aud Leader Lender
may make proof of loss if oot nade promptly by Borrouer.

Unless Lender and Borzower otherwise agrem in wnting, insurance procecds shail be applicd to restoration or repair of the Property
darnaged. if the resioration of fepab is economically feasible and Lender’s security is not iessensd. 1 the resioration or repair i¢ not
sconomizally feasible or Lowder's security would be lessened. the insurance procezds shall be applied to the sums sccured by this
Scvurits Instrwnent, whether or notthen dus, with any excess paid to Borrower. If Borrowet nbandons the Property, or docsnol answer
withan 30 diys a notice from Lender that the insurance carrier has offered 10 sentle a claim, then Lender may colleat the insurance
procoeds. Lender iy use We proceeds 1o repail of restore the Propenty of to pay sums secufed by this Security Instrument, whether

or not then due. The 30.day period will begin when the notice is given.
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Unlcis Lender and BLJNILQ&E{IE:LQgI:Al&uan}leEJxﬂpal stiall oot extend o postpone

the due date of the menthly payments roferred to 1b putgiaphs | and 2 ot cliunye the imount of the payincuty, 1Cunder parays sph
7! tha Brapary e arqitirad hy-1 andar Rovesaess'e vight 1a angtintiirancs pnticing and peacesde rrenlting fram damage rathe Prsjeny
PRor to the acquisition shall pass to Lender 1o the extent of the sunws sequted by this Security Instrument iminediately priot to the
acquisition.

6. Occupancy, Prescrvalion, Maintenance and Pratection of the Praperty; Barrower™s Laun Application; Leasehnlis,
Borrower sliall occupy, establish, and use the Property as Borrower's priacipal residence within sixty days after the execution of tlus
Semurity Ingtrimani and chall ~fantinne ta neripy the Propenty 2¢ Rarmmaer '« arneina) recdenee [ar 21 1east ane yrar alier the dair
of occupancy, unless Leader atherwise agrees in writing, whirh anncent chall nar be nnreasonably withheld, ar nnlesc extannating
circumstances exist Which are beyoad Borrower's control, Barrower shall nol destroy, damage or impair the Property, allow the

Teiuperiy bo dobus juatte, ve Sttt waste s the Property. Dotzener ohallbein defrultifany forfuiture et on »r proseeding, whether
civil orerimina), isbegun thatin Lender's good falth judgment could result in forfeiture of the Propecty or otherwise materially impair
the lien cteated by this Secucity Instrument or Lendec's securhy interest Borrower juay cure such a default and reinstate, as provided
wparagraph 18, by causing the action or procseding to be dismissed with u ruling 1hay, in Lender’s good faith detecnvination, prezludes
forfcnure of the Borrower's intercst in the Property or other material impairmeni of the lien created by this Secunty [nsirunient or
Lender's secutity interest. Borrowee shall algo be in default if Borrower, dunnyg the loan application progess, gave matorially fulse
arinaccurate information or stateinents to Lender (or failed 1o provide Lender with any matsnal inforruaton) in connection with the
loan evidenced by the Note, including, but not Limited to, represcntations concerning Borrower's occupancy ot the Property as a
principal residence . Ifthis Secunty Instrurent ison a leaschold, Borrower shall comply withall the provisions ofthe feasc. If Berrower
dcqum.s fue tide /o the Propecty, the leasehiold and the fes title shall not merges unless Lender agrees 1o the merger in wriling.

7. Protect’an o/ Lender’s Rivhts in the Progeriv. I Borower fails to perfonn the covenanis and azreements contained in this
Security Instrumen?; or there is a legul procecding that uay siguificantly affect Lendet's rights in the Property (such as a proceeding
in bankrupicy. propae, for condemnarion or forfeilure or Lo cudorce laws og s2pulations), then Lendet may do and pay for whatever
is necessary te proteciins value of the Property und Lender’s rights i the Propeity Lender's actions may include paying any sums
secuted by a ficn whick (a7 p=iority over this Security Instruinent, appedring incour), paying reasonable attorneys” fees and entening
on We Propernty 10 make rodaise. Although Lender may take action under (his paragraph 7. Lender does not have w do 5o

Aby amounts disbursed by I inder under this parggraph 7 shall becomne additional debt of Borrower secured by Uus Sceuniy
lastrument. Unless Borrower and Lander agree to other terms of payment, these arnounts shall bear interest fromn the dule of
dishursement at the Nole rate asa shall be payable, with inteiest, apon notice from Lender 1o Borrower requesting paymaent.

R. Marigage Tnsurance. If Lender jeouired morngage insurance as a condition of making the loan secured by this Securiry
Insununent, Borrawer shall pay the preavnms required to maintain the morigage inswrance in effear I, for any reason, the morigage
insurance coverage required by Lendcer lapse o c2ases 1o be in effect, Borrower shall pay ike premiuns required to oblain coverage
substannally equivalent to the mongage insurance oreviously Lo effect, at a cost substantially equivalent to the cost to Barrower of
the motigage insurance previously in effect, ficm /. alternute merigage insurer approved by Lender. If substantially equivalent
mernigage insurance coverage Is not available, Borrowir shall pay to Lender cach month a sun equal 1o one-twelftic of the yearly
mongage insurance premium being paid by Barrower whznthe insurance coversge lapsed or ceascd tabe inellect. Lender will aceept,
use and retain these payments as a loss resenve in liey of morreage insurance. Loss feserve paymenis may no longer be required, at
ths option of Lender, if mongage insurance coverage (in the ameunt and for the period that Lender requires) provided by an insurcr
approved by Lender again bocoines available and is obtained Parrower shall pay the premiums required to maintain mongage
insurance in effect, of to provide a loss reserve, until the requiceo.pt for mortgayge insurance ends in accordance witlt ary written

agreement between Borrowser and Lender or upplicable {aw.
9. Inspectivn, Londer of Hy agent iy tske teasvuuble eutivs upritiod inspections of the Piopesty. Leuder shall give Dorrowsr

notice at the time of or prior to an inspection specifying reasonable causeor Wie (nspection.

10. Condemnuation. The proceeds of any awsrd or claim for dameves, direct Qr consequental, in connection with any
condemnatign or other taking of any part of the Property, or for conveyance in livuvl condemnation, are hereby assigned and shall
be paid to Lender.

lnthe event of a total taking of the Property, the proceeds shall be applied tothe sviorcecured by this Sceurity Instrurent, svhether
or not then due, with any excess paid to Borrower [n the event of a pardal aking of the Property in which the fair market valuc of
the Pruperty utincdisicly before Uit taking is equal 1o or greater than the amount of the svins secured by this Sceurity Instrument
iramediuely before the waldng, unless Borsower aud Lender othenwvise agree in writing, the s ams secured by this Security Instrument
shall be reduced by the umount of the pruceeds inuluplied by Uie following fraction: (2) the 1xal amount of the swns secured
immediately before the taking. divided by (b) the fair warkeCyalue of the Property inunediately Lefor=the taking. Anv balance shall
be paid 1o Borrower. In the event of o partial taking of the Property i witiclt the fair market value of (ie kroperty immedintely before
the taking is less than tie amount of the sums sccured immediately before the tiking, urdess Borrovnr 'y a Lender ulecwise agree
in writing ar unless applicable law otherwise provides, the procceds shall be applied to the swumns secured by vhis Security Instnunent
whether or not the sums are then due.

[f the Property is nbandnned by Borrower, or If, after notice by Lender 10 Borrewer that the conderninor offe s 10 1nake an nward
or settie a clalin tor damages, Rorrowaer fails ta rexpond (o Lender within 30 days after the date the notice is given, Londerisauthorized
1o collect and apply the proceeds, at its option, cither ta restocalon or repair of the Property of 1o 1he sums sccured by this Security
Instrumnent, whether or not then due.

Unjess Lender and Borrower olhonwvise agree in writing, any applicittion of proceeds 1o principal shall not extend or postpone
the dus date of the monthly paytmnenis relerred (o in paragraphs 1 and 2 or change the amaunt of such payments.

11. Barrower Not Releasced; Forbeardance By Lender Not g Waiver. Extension of the time for payment or medificalion of
amortization of the swms secured by this Security Insttument granied by Lender 1o any successor in intefest of Rorrower shall nat
operateto refease the liability of the origina) Borrower ot Borrower 's successors in inicrest. Lender shall not be required 1o commence
proceedings against auy successor in interest or refuse to cxlend Lime for payinent or otherwise modify arnoriizalion ol the swns secuzed
by this Scourity Instrumont by reason of agy demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right of remedy shall ot be o waiver of or preclude the exercise of any right of remedy.

12. Successnrs and Assigns Bound; Joint and Several Lighility; Co-signers. The covenants and agreements of this Security
Tnsoument shuill biad and benefit tie successors and assigns af Lender and Borrower, subject 10 the provisions of paragraph 17,
Bottower's covenants and agreeanents shall be joimt and several. Any Borrower who co-signs this Security Insbrumendt but does oot
execute the Nole: (a) is co-siguing this Security [nstmument only to mortgage, grantand convey that Borrower's interestin the Propesty
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ulider the terms o) Lhis Selmhjltylbslm":nemF(b) annlncr nu!ify uh\igﬁd mgyg;)suﬁwmd by thia Sccunty Instrument; and

(c) agress that Lender and any other Borrower may agiee to extend, modify, fothear or make any accammedations wil)y regard to
the termas of dds Security Instrument or the Note withoul that Borrower's consent

13. Laan Charges. If the loan securcd by this Security Instrumnent is subject to a law whiclh sets maximum loan charges. and
that law is finally inlerpreted so that the interest or ather loan charges collected ot to be coliected in connection with the loan exceed
the permitted Limits, then (a) any such loan charge shall be reduced by Lthe amount necessary (o reduce Uie charge to the permitted
Jimit: and (b)Y any cume alesady callected from Rorrowar which exceeded permitted limitte will be refunded 1o Barmwer Lender may
choose to make this refund by reducing the principal ewed under the Note or by making a direct payinest o Borrower If a eefund
reduces principal, the reduction will be treated as a parval prepayment without any prepaymnent charge under the Nole

14. Notices. Any notice (o Borrower provided for in this Securtty lustrument shall be givon by delivering 11 or by malng it by
first class mail unless applicable law requires use of anotlicy method The noUse shall be directed Lo the Property Address orany othes
address Borrawer designates by notice to Lender Any notice to Lender shall be given by firsi class mail 10 Lender’s addreys stated
MELGI 2 dEY UNHEE MU LEUUE WO EHEICs Uy (VHLE @ DR Uw Sl ALy $WU e v 100 (U0 15 41 Duetindey Tdiitaiivgh shanl by
teumest 1o lnve been wiven (0 Borrowe: of Londer when given as provided in this paragraph

15, Governlap Law; Severability. This Secerity Instnent shall be guvertwed Ly federal law and the law of the junsdiction in
which the Property is located. In the event t any provision vi clause of tus Security Tustrument of the Note contlicts with applicable
law. such conflict shall not affect ather provisivns uf Uis Security [nstrument of the Note which can be given effect withowt the
conflicting proticion. To thir end the pravivians Al thiv Serurity Tnciviment and the Nate are dAeciniacd 103 i coimralile

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nulw and of uiis Secucity lustrunent.

17. Transir¢ of the Property or a Beneficial Interest in Borrower. Ifull or uny par( of the Property or any indcrest b iLis sold
or transferred (o4 a beneficial inte1est kn Bortower is sold or wransferred and Borrower is not it patural person) without Lender's
prior wrillen consani_Lender may, atits aptlon, requite immediate payment sn (il of ali sums securcd by this Security Instruinent
However, this optio sh.l! nat be exerciscd by Lender if exercise is prohibited by federal law as of the date of this Sccurity lostrument.

If Lender exercises this option, Lender shall give Rorrower nalice of acceleratain. The noice shall provide a period of not less
than 30 days from the qats Lie nouice is delivered or matled within which Borrowcer st pay a)) sums secured by this Secunrty
Instrument. If Boseower fails 15 poy these sums prior 1o the expiration of this period, Lender may invoke any remiedics permilled by
this Securiry Instrument wilion: farther notice or d¢mand on Bortewer

18, Borrower’s Right to Re:ustute If Bortower tneets certatn condittons, Borrower shall have the nght to have enforcement
ofthis Security Instrumient discontinued utany fime pnor o theearhier ol (a) S days (or snch other period agapphicable lnw may spucily
far reinstatement) befare sale of the Feopety pursuant to any power of sale conluned jn Uuis Seculity lnstnuinent, or (b) entry of a
judgment enfarcing this Security Instruriuent Those conditions are that Borrower. (a) pavs Loader all sums which then would be due
under this Security lnstrunient and the Nole as'if no acceleration had occurred: (b) vures any default of any othet covenants or
ugreements; (¢) pays all expenses incurred in cufirsing this Scannly Instrument. inzluding, bui not liruited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reassrahly require 1o assure that the hen of this Security Instument, Lender’s rights
in the Property and Botrower's obligation to pay (he'sims secared by this Secunty lastrument shall continue unchanged Upon
revhstaternent by Borrawer. this Scourity lastrumern! ind the obliaations sccured hetebv shall remain fullv effective as if na
acceleration had cccurred. Honcver. this right Lo reinsiate s4a'l not apply in ths ¢ase of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noic or a partal interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Bortows: A salc may result in & change in the entity (Jmown as the *'Loan
Servicer'') that collects monthly payments dus under the Note an< 1%is Scounty Instrument. There also may be one or mare changes
of the Loan Servicer untelated to a sale of the Note. If there is a shapgooof the Loan Scrvicer, Bogrower will be given written notice
of th= change in accordance with paragraph 14 above and applicable luw The potice will stat the name and address of the new Loan
Servicer und Uic address 1o which payments should be made. The notice wiit ziso contain any other information requircd by applicable
faw.
20, Hazardous Substances. Borrower shall nol cause or pernul the peesencs, uss, disposal, storage, or release of any Hazardous
Substauves o ug in U Property. Borrower shall not do, nor allow anyeric elav to do, andthing affecting the Property that isinvielation
of any Environmental Law. The praceding two sentences shall nol apply to the prercive, use, ur slurage ou U Propeity of small
quaniitics of Hazardows Substances that are generally recognized to be appropriate tn ornmal residential uses and to wiaintenance
of the Praperty. .

Barrower shall prampily give Lender wrilten notice of any investigation, claim, ¢emand, lawsuit or other acdon by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge IfBarrower leams, or is nolified by any governmental or regulaicry authority, thatany removal
of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower Ghall promptly take all necessary
remedial actions in accordance with Eovironmental T.aw.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as foxic r¢ Viazardous substances by
Environmental Law and the following substances: gasolineg, kerosene, other flammabie ar tovic petralenr iradncis, loxic pesticides
and herbicides, volalilc solvents, maierials conaining asbestos or lormatdehyde, and radioactive matenals Asisedin thisparagraph
20, “Environmental Law'' means federal laws and laws of the jurisdiction where the Property is located that volate 10 hea Ith, sufety
or envirenmenial protection.

NON-UNTFORM COVENANTS. Batrower and Lender further covenant and agree as follows, {'g
21. Accelerantion; Kemeates. Lender shudl Zive 0OUCE 10 BOITOWEr privr tu deceleradun folluwlog Burfuwes's bredch o&:

any covcoant or agreement in this Sccurity Instrument (but oot prior to aceeleration ander paragraph 17 unless applicabl€n
taw provitdes ntherwise) The naties shall sperity: () the defanit: () the action reavired to cure the defaule: (¢) a date, po
Jess than 30 days from the datc the potice Is given to Barrower, by which the defanlt must be vured; and (d) that fatlure ¢ 3
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Scourity=y
st waucud, fus eelusur o b judicial procecding and sulc of the Praperty. The notice shall furtherinfarm Rurronurafibe right
to reinstate after acceleration and the right to assert in the foreclusure proceeding (he non-existence of 3 defiult or any other
defense of Barrower 1o acccleration and foreclosure. If the default is not cured on oc hefore the date specified in the notice,
Lender, at 113 option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumcat by judicinl proceeding. Lender shall be eatitled to collect all expenses
facurred in pursuing the remedics provided in this paragraph 21, including, but aat limited tu, reusonable atiarneys’ fees and

costs of title evidence.

TLLINCIS: Single Fannly -Fajuiie Mas/treddic Mac UNTFORM INSTRUMENT
VME VTL) {(9212) Fuiw 3014 9090 Apended S9]
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22. Release. Upon payment of all sums secured by this Security Instrument, Lénder shallrelease this Seeurity nstrument without

charge 1o Borroswer. Borrower shall pay any recordation cosis.
13, Waiver of Homastead. Borrowsr waives all right of homestead avemplinn in the Property

24, Riders to this Security lnstrument. If one of more riders are cxecuted by Barrower and recorded together with this Secunly
Instrument, thecovenants and agroenients ofeach such rider shall be incorperated into und shall amend and supplement the covenants
an4 agreements of this Security Insirument as if the rider(s) ware a pant of this Security Instrument.

[Check applicable box(es))
[ Adjustable Rate Rider ) Ceadotuinium Rider ) 14 Fawily Rider

) Graduated Payment Rider ) Planned Unit Developmant Rider 1] Biweckly Payment Rider
) Balloon Rider 73 Rate Improvement Hider {71 Kecond tome Rider

YY3 V.A. Rider (=] Othei(s) {wpectly]

BY SIGNING BELOW, Borrower acceplts and agrees to the terins and covenants contained in this Secunity {nstrument and in
any rider(s) executed by Burrower and recorded with it.
\WVithesses:

/’7 /"
7 - .l ‘
,—:‘»\4/ Pt z.//

Canat fLhecoe o -

CARDL, RANCE DAVIS

Erawr . eyt

FRANK [.. COWAN

STATE OF ILLINOIS, (&6 Couuiy Js:

L ;UJde-UUJ-*v%ﬂ-d , 2 Nolsry Public /a aud for said county and state do
lereby cerdfy that ' .
by certify (3 Ll P LV R s

Cang? Roavn.or - Ounol Firiaad ¢ Cou S TRy
MU od mﬂ—w&:%?jm, t A, oo F = penaen

personally known to me to be the same parson(s) whose name(s) subscribed 10 the faregoing instrument, appearid br#ore me this day in
person, and acknowledged that e signed and delivered the spid insttuimentas +hoe o~
free and voluntary act, for the uses and purposcs therein set forth, -

Given under my hand and official seal, this Tth dayof Decemiyey ig9qvf

My Commission Expires: g‘a/)ﬁ @(}‘LK A

“‘A‘-AAAAAAAA

“OFFICIAL SEAL” > —
< Rosa Avila > Notary Publi
»
>

4 Notary Pubiic. State of linors
4 My Commissien Expires 8;31;97

¥ Distfulient Was'prepared by: ~

LLLLNOLS. Single Fumily -Fannle Maw/Freddic Mac UNIFORM INSTRUNMENT

YBIP-GVQL) (9212) Torn, 3014 590 Amended &1
ILVVADED Page S of §
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, QUARANTERED LOAN AND ASSUMPTION POLICY RIDER is made thix 7TH day of

DECRMARR . 1994 , 3 {8 incorporated inke and shall be deemed to amend and supplement the
Morgage, Deed of Trust or Deed w0 Secure Dobl (herein **Security Tnstrument’) duted of even dule herewiih,
given by the undersigned (herein *'Borrower'*) o secure Borrower’s Note

CORINTHIAN MORTGAOR CORPORATION
(hercin  "Londer™)

and covering the Propenty described in the Security Instrument and located ut

97%1 8 CLARBMONT AVENUE, CHICAGO, IL 60643
(Property Address)

VA, GUARANTEED LOAN COVENANT: {n addition w the covenanws and agreements made in the Security
Instrument, Birrower and Lender further cavenant and agree as follows;

Iif the indeliesinas secured herchy be guarsnteed or insured under Tille 38, United States Cuie, such Titte and
Regulations issuad thereunder and in effect on the dae hereal shall govern the rights, duties und finbilities of
Borrower and Leader. Any pravisions of the Sceurity Instrument or other instruments exccuted in cannection with
said indebtedness wieeh are inconsistent with said Tide or Regulntions, inchuding, but not limited to, the provision
for payment of any suoein conection with prepayment of the secured indebtedness and the pravision dun the
Lender may aceefernic pny:nent of the secured indebtedness pursuant w Covennnt 17 of the Sceurily lnstrumend, are
tierchy amended or negat sl L0 the exienl pecessary w confurm such insgruments o said Title or Regulations.

LATE CHARGE: At Lender's Option, Borrower will ruy a e charge'” nat exceeding four per contwm (4%) of
the overdue payment when pad zaoc than fificen (15) duys afier the due date thercof 10 cover Ihe exira expense
involved in handling delinquent payments, but such **late charge’’ shall not be payable out of the proceeds of any
salc made W sal.isl¥ the indebledness seoured hereby, unicss such peoceeds arc sufficient w discharge the entire
indebtedness and all proper costs and capenses sccured hereby,

GUARANTY: Shouki the Department ot Yetssuns Affairs [uil or refuse to issne 318 gunranty in full amount within
60 days from the dalc that this lvan would nermally became eligible for such guarunly commitied upon by the
Depariment of Vetcrans Affairs under the provisions of Tide 38 of the US. Code ™ Vewerans Benefits,” the
Morngages may declare the indebledness hereby Gecurer! at once due und payable and may forectose immediately or
may exercise any other righis hercunder or take any (aher proper petion us by law provided.

TRANSFER OF THE PROPERTY: If all or any gan o the Property or any inerest in it is soid ur transferred, this
)

loun may be declared immediately duc and payable upa sransfer {*"assumption'’) of the property securing such
lonn w0 ony transferec (*'nssumer'’), unloss the pecepudhitit: of the assumplion and transfer of this loan js
established by the Department of Vetcrans Affairs or its autnuriz x) agent pursuant o Scction 3714 of Chapier 37,

Title 38, Unitcd Swuacs Code.

An anthorized transfer {‘assumption’") of the property shall also ¢ subfot w additionnl covenants and agreements
us sct forth below:

(n) QISQLJME!}ON FUNDING FEE: A fec equul Lo one-halll of | perceri(.50%) of the unpaid bulance of this
loan as af the daie of ransfer of the property shall be payabie at the tiine/of transfer w the morgagee or il
authorized agent, us trustee for the Department of Veterans Affairs, Uf the assumer £als 10 pay this fee at the tme of
transfer, the fee shall constitute an additionat debt w that already secured by his b uwracnl, shall bear interest at the
rate herein provided, and, al the option of the mortgagee of the indebicdness Lerehy secured or any transferce
thereol, shall be immediately due and payable, This fee is automatically waived il e wsumer is exempt under the

provisions of 38 U.S.C. 3729 {(c).

(b) ASSUMPTION PROCQFSKNG CHARGE: Upon application for approval -0 _asswmplion and
transfer of this loan, a processing fee ma charged by the mongagee or its authorized ageut for determining the

creditworthiness of the assumer and subsequently revising the holder’s ownership records” vien an approved
wransfer is completed. The amount of this charge shall not exceed the lesser of Lthe maximum cstaisticd by the
Department of Velerans Affairs for a loan W which Scction 3714 of Chaper 37, Tite 38, Unico States Code
applics or any maximum prrescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thien the assumer herehy agrecs
w assume all of the obligations of the veicran under the erms of the instwmenis creating and sceuring the loan,
including the obligation of the veleran to indemnify the Department of Veterans Alfairs to the exient of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has exccuied this V.A. Guarnnteed Loan and Assumplion Puolicy Rider.

et %c'( '1/%?“/ Fronk 2 Cocan

CAROL RANCE-DAVIS -Rarrowsr FRANK L. COWAN -Barrower

-Rorrower Burrower

V.A. GUARANTEED LOAN AND

L AL ARTICA A

0LI35056
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VA RIDER

The title "Secretary of Veterans Affairs" shall be substituted for that of "Administrator of
Veterans Affairs” cach time that it appears in this document pursuant to the provisions of Section
2, Public Luw No. 1X)-527, The Department of Veterans Affairs Act.

The mortgagor covenants and agrees that so long as this mortgage and the said note, secured
hereby are puaranteed under the provisions of the Servicemen’s Readjustment Act of 1944, as
amended, i will not execute or file for record any instrument which imposes a restriction upon
the sale or o¢zanancy of the mongnged property on the basis of race, color, or creed, Upon any
violation of this undertaking, the mortgagee may, at its option, declure the unpaid balance of the
debt secured hercoy. immediately due and payable.

The borrowers ngree (it if the legal halder of the note described herein and seeured herchy
should not become eligiple 1o oblain  guaruntee of not less than $36,000 or 40% of the amaount
of this Joan, whichever is thalesser, under the Servicemen’s Readjustment Act of 1944 and
amendments within sixty days frain date hercof, said legal holder miay at its option declare all
sums secured hereby immediately due.und payable,

- . ,-‘..’2?14%/1 L. C?&ucw.
Borrower porower

*For use on loans over $45,000,
VARIDHER (0730
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