OFFICIAL COPY

STATE BANK OF COUNTRYSIDE

EQUILINE MORTQAGE

The MORTOAGOMS) Joseph Keahe, a bachelor 95051352

oitheCihyol . Tinley Pack oL . County af Cogk N o o
and Siale o) Illinois , . hereby moripape(s) and warrant(s) to the MORTGAGEE, STATE BANK OF COUNTRYSIDE.
an liinois banking carporatinn with s principsl place of business located al 8734 Joliet Road, Couniryrida, ithinals 80525, to aecuso the pay-

ment al the indabtednens duscribed hgrairs, the folowing descnbed propatly loCatad in
COOK Caunty 0 tho Slate of Dhinols

LOT 9 IM TIMBERS EDGE UNIT III, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 (EXCEPT THE EAST 215.00 FEET THEREOF) OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDINOG $23.50
P,I.N, 27-35-220-009 . THOOBY TRAN £840 01,24/95 09.32.00

BWSHR HCC W —PE-OF5LAST
‘ which has a common ager=ss 2 . B303 Cleoverview Drive. - (DD~ COUNTY- REGDRDER ~ — -

& 4 e
(O sirean,  Tinley pari . (Giy) Winais 60477 ... ... \ZwCode).{"Properly Address”).
TOGETHER WITH ait buitdings G v iprovernenta now or heraalter srected on the property, and all aasements, nghts, apputtanances, ants,
royaltion, minaral, on and gas nghte, and protits, water righis and stock and afl hixturgs now o hareafter a8 part ol the properly. All
replacements and additions shalt alug De covered by this Martgage AD of tha toregoing »a refertad 1610 Hhus Morlgage as the “Propgtty.”

MORTGAGOR(S) COVENANTISI that Marigrzora) arp lawfully selzed of Iha astate hereby conveysd and have the nght to morigage, grant
and convey the Property and thal the Prape ly 8 ragncumbered. except 1o nncumbrances of racard. Mortgagor(a) warsrani(s) ang wili detend
natally the title 1o the Proporty against s''cl..ms and demands, subjgcl 1o any encumbrances ol record. There is a prlor mortgage from

g:nrlougm(sa 14
__Independence One Mortgage Corp. | = ... datea  94/21/92

and recorded as document number 192289035 USRI
MORTQAGOR(S) hareby retease({s) and waiva(s) all rights indarand by virtue of the homestead exemption laws of the State of Hlinows ang the

United States of America.

This Mortgage secures the perlormance of the obligations puisuant to that certain Equiline Agreement ang Noie (“Agrgament ) of avan date
herewith, between Morigagor(sl and Morigages and any amandmsats, extensicns, renewals or moditications thereal. A copy of such Agree-
mant may be inspecied at the Morlgages’s olfice. This Mortgage secu as the indebtedneéss axisting al the date hereo!, \f any, and also such
fulure advances as are made pursuant to such Agreemeni within iweniv (20) years from the date hereot, 10 the same extent as if such tuture

advances were made on tha date of the execution of this Morigage, alino igh there may be no advances made at the time ol execution hereol,
and aithough there may be no indebledness outstandln?’ at iha timo 20y advance ig made. The total amount ot the indebtedness hareby
sacured may increase or decrease from time 1o time, bl the 1oial amoun’ $03ecured at any one time shall nol eaxcead the maximum principal

sumof . . Fifty Thousand and 00/100 ———-= e e vyt

Doliars (U.S.$ 50'000-00 _ . _..)piusintargst tharacn and any disbur e en1s made (or the payment ol 1axes, special assessmeanis,
or insurance on the real property descnbed herein, plug inlerest on such dishurueiients

CONVENANTS. Mortgagor(s) and Morigagee covenant and agsae as follow~

1. Paymunt atf Principal and Interest. Mortgagor(s) shall prompily pay when due the L.mincr»al ol and interest on the dab! evidenced by the
Agreement, as set torth therein.

2. Application of Paymenis. All payments received by Morigagee shall be apphed 10 tha anhusi fee, Intérest dud; and then, to principal.

3. Chargea and Liens. Morigager(s; shall pay all taxes, assessments, chargas, fines and Impesit’ons attribulable to the Property which may
attaln priocity over this Mortpage. and leasehold payments or ground renig, t any. Mortgagcd ) statl promptly furnish 10 Mortgagee aii
notices of amounts 1o be paid under this paragraph. The Mortgagor{s) shal{ make these payments Jdirecily, and promptly turnish 1o Moriqagee

::‘ recaipls evidencing the payments.
L_{ Mortgagoris) shall promptly discharge any lian which has priority over Lhis Morlgage other than the prior rmic<tgage described above, unless
g Mortgagor(s): (a) agree(sj in writing to the payment o! the obligation Securad by the lien in a man‘er azcaplahle 1o Morigagee; (b)
o~ contest{s) in good laith the lien by, or delends against enforcement of the lien in. legal proceedings, whis h !t the Mortgagee's opinion -
= operatle 1o prevent the eanforcemant ol the tien or 1oeleiture of any parst ol tha Property, or (¢} secure(s) frowi the toldar of the (ien an agree-
D ment satisiaclory to Mortgagee subordinaling the lian to this Morl?agoA It Mortgages delerminas thal any gas. ¢’ «ho Property is subjecl o a
— lian which may attaln priofity over this Mortgage, Morigagee may give Mortgagor(s; a notica identilying the lien  Mrinagor(s) shali salls!y the
lien or take one or more of the actions sel forth above wilhin 10 days of the giving of notice.
St 4. Hazard Insurance. Morigagor(s) shall keap thy Improvements now existing o¢ herealier arecled an lhe Propsei; Lswred against loss or

damage by fira, hazacds included within 1he term “sxiended covasage” and any oiher hazards lor which Morigagea raguires imsuranco. This
insurance shall be maintainad 11 the amaounts and lor the periods thal Mml(fauae rgcuiras The msurance casrion providing tho InRUtaAnco
shali be chosen by Mortgagoris; subjact 1o Mortpagee's approval which shall not be unreasonably withhald.

All insurance policies and renewals shall he acceptable to Morigagee and shall Include a slandard mortgage clause. Morigageeg shall have
the right to hold the policies and renawals. If Morigagee requires, Mortgagor{s) shall promptly give {o Mortgagee all receipts of paid
premiums and renewal nolices. in the avant ol loss, Morigagor(s) shall give prompt notice to lhe insurance carriar and Morigagee. Morlgagee

may maka prool ol loss if no! made promptly ol Mortgagos(s).

Unilgas Morigages and Mortgagor(s) otherwise agrea in writing, insurance proceeds shail be applied to restaration or repair of the Property

damaged, if the restoralion or rapair is oconomically leasible and Mortgagese's secuwlily is not lessened. it the restoration or repalr is not

acconomically leasible ol Morlgagee's security would be lessened. the insurance proceeds shall ba applied to the sums secured by thae Mort-
age, whether or not then due, and any excess pairf to Martgagor(s). i! Matigagoris) abandon(s) the Properly or does nol answer within thirty

&O?daya a notice from Morigagee that the insurance carrier has oilered 1o settle a claim, then Morl?ag‘ee may collecl Lhe (nsurance pro-

cesds. Morlgagee may use the proceeds 10 repair of rastore the Proparty or (o pay sums secured by this Mortgage, whather or not then due.

The 30-day period will begin when tha notlce I8 glven.
It under Paragraph 1? the Property is acquired by Mortgages, Mortgagor(sy’ right to any insurance pelicies and proceads resuiting from
damage to the Propefiy prior to the acquisition shali pass 1o Mortgagee to tha extent of the sums secured by this Mortgage immediately prior

{p the acquisttion,
5. Presarvation and Malntenance of Property; Leaseholds. Maortgagor{s} shall mainiain the Properly in good condition and repalr and shall
nal commil wasie or siiow the Property to dateriorate. Mortgagor(s shall comply with or cause lo be complied with ail slatutes, ordinances
and requiromanis of any governmental authority refating (o thy Proimrly Mortgagors) shall nol remove, destroy, damago or malerlally aller
any bullding or other proporly now or harealter covered by the lien ol this Morigage withoul the prion writion consant of the Morigagen i this
Mortgage i5 on a leasehold, Mortgagor(s) shall commy with the provisions ol the leasa, and il Mortpagor{s) acguiro{s) lae title 10 the Property,
the lpasehold and lee tille shall nol merge uniess Mortgpagee agrees to the marger in writing.
&. Protection of Morigagee's H(Iﬂma in the Prorart . It Mortgagor(s) tail{s) lo perform 1he covenanis and agraements containad ln thig Mort-
gnga. or thors ia o legal proceeding that may signiiicantly aflec! un?n?‘ae‘s rights in the Property (such as a proceeding v Gankrupicy, pro-
ate, lor condemnation, toreclosute or 10 enfoice laws of togulations), thaen Mortgagee may do and pay fof whatever (s necessary 1o protec!
the value of the Property and Mortgagee's rights in the Properly Morigagee’'s actions may include paying any sums secured by a lian which
has priority over this Mortga&e. &appoaring in court, paying reasonable altorneys’ leaes and costs and entaring on the Froperty to make rapairs.
Although Morigagee may take action undar this paragraph. Mortgagee does not have ta do so.
Any amounis disbursed by Morlgagee under this paragraph shatl become addnionaltindcbte?nass sacured by \his Morigage. Uniess Mort-
Pn?or(a) and Mortgagee agroe {0 other terms of gaymanl. thase amourtts shall bear interes] from the date ot disbursemen! at the rale set
arth in the Agreement and shall be payable, with interest, upon nolice from Mortgagee to Morigagor(s) requesting payment.

agaa or i1s agon! may make reasonabie entrias upon the Inspeaction of (he Property. Mortgagee shall glve Morigagoar(s)
ar prior o an inspaction specliiying reasonabie cause for the inspeciion.

S

7. inspection. Morlq
notlce at the time ©




B Condemnation. T procood offn 1 @ 9 \ 1R , 3 QO W gy cotaamp e o1 of st
taxing of any part of the Prope M fORE ¢ i TN IITIT (7)) N alier! anfl shall be pand ot Mortgagee

tn the event of 2 total 1aking of Propeity, the proceednh sNal De appiiesd 16 1he sumis 5680 uted By s Mortgage, whethet on nol 1hon e with
wiy xcess pand o Mortgrgon st o the ovent ol a partodd Taking of the Proporty, gnlesss Mangagornis) amt Mot gagee clhoraee agren in
wiiling, tha sums su-ruru(?hy Inis Mortgage shadt be raduced by the amoant of the proceeds mulhiplied by the Tnliowing ttaction (a) the total
amount of the sums securad immadiataly helore the takang, divided by (h) the fan market value of the Progperly inunedialnly befare the Laking

Any batance shall be pand to Motgagoris)

11 the Propetty is abandoned by Muortgagorsy al i attet notice by Mentgages to Mortgagonisa thal the condemnor alfors To ke ats awantd o
aoltio a clarm for damagen Mortgagons) tuidis) toraapond to Mortgagoe aetium Thaety £30) day s aftes bt o ot e givnn Moty
aulhotized tocobleo L afid ARy g prog aeds. al sty oplion ailbst o tasloratins o iepad ol tho Propody cr to the sone. carcioned by Hus
aage. whathar or not thehdue { .,

9 Morigagoris) Hot Releasad; Forbearance By Mortgages Not a Walver 1 alescaon af e B Foe paymesnt o b ation ot amottieadion
af the snms gocured By s Motbgage gorstad by Mothgages teoany sacoenat omtorest b Mortgagoress shaadl ol opestale fo tedoase the
hatihly ol The ongimal Mortgagoi(s) or Mortgagorn(s) sutcassols inanterast Mortgagee shall not be reguited to cammence proceeadings
against any successor in inisrast or refuse 1o extend time for payment ar othetwise modby amorbzabon ob the sums secured by 1hs Mon
page by raasan of any demand MAade by the ongmal Mongagon(slof MortQagors successors aantetest Any Lrhearance by Mortgageo inux
gIcising any nght or Himatly shalt not be deemed a warver ot ot preciade The axercise ol any ngh or remedy

10 Successors and Assigna Bound: Joint and Saveral Liahility. Co signers  The covenants, and .nqumrm-m-. b Martgisge steall bened anat
hamrerhit thas not cossors o ansigns of Mottgagee and Martgagottt)y aotyedst 1o the provasicns, oF Pasagrapts 19 Motigasgaoris) covedants g
agieaments shal be ol and several Any Mornigagor who oo sagns ths i\d:'lmaqp but does not execute the Agrecmn:ent 1a; o co signing this
orlgage only 10 mortfgage. grant and conyty that Motidagor s interestan the Froperty ooder the teremes of thes Meatoaages dayss tuat persoiistly
oblgated o pay the sums sccutod By this Mortgaage and (o) aarees hat Mortgagess and any e Mortgagor may agiee beoe oot modidy,
torbear or Mahe any acoommodations with regand to the terms of s Mortgage or the Agreement withoot that Mortigagor 5 consent
11 Loan Charges. Il the loan secured By this Morlgage s sulges D oo e ahoe Bweds trnnamem aean s bargees oo Wt Taa s Betelly mler
peestod S0 thal the aintarest or other loan chatges col petied on 1o he coltectod ;v e i tion with (Ne doad Coceend P permad Teacd bimats thety g
any such foan charpe shatl he reduced by the amount necessary 10 redaee e charge to the petnutted amit, ang (B) any Sums altaady col
lactadg from Morlgagorns) which excpod petmiliag lumils wibd beorelunded o Martgangensy Mortgagees gy heose to make thin tebiot by
ractucing the panopal owend undet the Agreomeoent o by Nakeag dodueecd paytend 1o Mortgagons) B cofutg cerha oo oot the fedue toon
will e treated as W4 rdarcal propaymaeant withoul any prepayment charge ander the Agreement
12 Nolices. Any ni e 1o Mottgagorts) provicted Foom (s Mortgdage aball b geven by delvening
apphlicable faw requires ase of another methned The notie e shadl be e bed o the Propesty Addeess ce any
gasignateis tn wriling (o Moitgagee Any potice to Marigagee sna't be given by hirst cidss mail [a Mortgagee s adiress stated hierem or any
othet address Mortgagee designales in wirling to Mortgagorns: Any nohice provided for in this Mortgage shall be deemed 1o Nave been given
o Morigagor(s) or Eﬂortgager when given as pravided in this paragraph
13 Governing Law: Severatiuhty. Tius Morgage Lhall be governed Ly 1he law of hro excepl to the extent that federal law s anpplcable In
the evant that any provision or {Lcese Of This Mortgage o the Agreemeat oottt wdboappic able sawe o oot he t ol not gftestothes
provisions of this Mortgagoe o 1he Agroement whiie h can be gaven eflec o wdbout the caontiu fimg frovisiaon o fBus cndt the provisions of thes
Mortgage and the Agreemaent are Geclared (o be severat.le
t4 Mortgagor(s)' Copy. Fach Morlgago, sl e qivedtt oo cantormed cngiy o the Agreemmient qeed o Moctoaegs
15 Transter of the Pmperlr or a Banencial Intarest in Mortgagons). Due on Sale. 1! all o any part of the Property o any o inlerest il s S0k
or transfgrred (or il a benelicial nterest in Mottgaoo: is sold ar transferied and Morfgagar o5 net a natucal persong sathout Morlgagee s poos
wntien consant. Mongageo may. at 1 ORI e M hate Dayhent o T of 2l Sumes secared by e Mong age However, Hus Gplion
shall not be exercised by Morlgagee o cxerciss o prombdod by fedoral law on ol 1he dadoe o thes Madgage:

1t Mortgagee exercises 1his ophion, Mongagea shafcgive Martgagsisl note e of accetiratane This nobs oo shadl govide a pareead of nod desy,
e thieky 2300 chaps Pronts B odaebes T i e e cfaleress o ttgrlesed Wil o swehn B Moty it ity alt gines <o atedd by Thiey Mortgago 16

Muortgagons) Futing to pay these s prass b the og 25 o (b pecced Maobages ay invche any temednes pormmtied by thiy Morlgage
wilhout further nohice ¢t demand on Mengagons)
16. Prigr Mortgage. Maorigagans) shall nat ba v delault O any provision o any prao: imeaigage

B Loy rpunhitegg of By Dirat s Ly o) gniess,
driey o addnesys Morgagons)

ADDITIONAL COVENANTS. Mourigagoris) and Martgagee furt o coveant and adrae 107 falliias

17. Acceleration and Remadies. All sums secuted by 1his Moryage inar, Le due ang payable 31 the ophicn of the Mongay
rence of any one of the tollowing events (a3l if Morigagoris) taslisi o carply with any repaymaent tenm or comnditen ¢ ibe éqmluu: Agreement
and Nole: b} 1 Motigagoris) hasihave engaged n Haud or reatenal musrepresentalicn it conaection &N sadd Agreement. (it
Mortgagor(s) has:have engaged 101 any daclion or has have failed 1o AT vmaiway which advel sély atfects the Mortgages S socunily o any nght
ol the Morigapgee in such secunty mncluding. but not fimated 1o, uy Juladitan the osbservance or perfuimance ot any ol the covehants of
agreements of ithe Mortgage. which defaull is not corrected by Mortgagarisy within len (101 days ot the qiving of notice of sard defaull (i the
assertion of any lens. mechanics’ 07 otherwise, agarnst the Properly whicd oo nat resolved as set lorth in Paragrapy 3o the assignment by
Mortgagor(s) for the benelit of creditors (v the adjutication ot the Morgagars) 1o be Dankrupt of insoivent = itha Lninr e 10 make paymems
under a realfirmation pian and (v} the sale of transfer of the Martgagores) interes! 20 the Property (or Mortgago! s benehicral inturest if Mort-
gagor is nol a natural person) which s securrly tor this indebtedness without the'vidrigagee's prnior wolten consent and the entue Sum due
may forwith be collected by surt at law. foreclosuse of, Gf Other proceedings upuribis Martgage or by any other fegal r equitable procedure
wilhout notice or dectatalien of such achicn Mortgagee shail he entitled 1o collpet gnd include gs addibional inaeb cdnessy all erpenditures
and axpanses which may be paud oo ncgired oo bebatt of the Morlgagee oo any prodsanaig put sumig the temedoees pnieitie! 1o an s
Paragrapty 17 o ludeog Dot ot dutdod oo affomuey - Pt appetabenet s leess ot cosie faiiveep s LI st B i samalag ata

¢ uiaen 1he cocur-

18. Martgagee in Possession. Upon acceleration under Paragraph 17 o abandonment ot ine Property and af any Time pocs te the exparration
gagQ y I

of any penod of tedemplion Mortgagee {in perason. by 4gent of by jucircalty gppented reccivea Shat be entthicd to eoter upon Take pOosses
s1on ¢! and manage the Property and to collect the sents agqpes and piotids of tThe Praporty saciging those past due Any rents, (ssues and

prolits cotiected by Mortgagee o the receiver shat! be appied tisi to payment of the costs ol manacement and upération of the Property, in-
cluding, but not hmited (0. receive! s lees, precaum on recever’'s DONAs and redsenable attcaney s f02s. ond thea 1o The sums secured by this

Morligage
19. Releasa. Upon payment of atl Sums secured by the Mortgage Mortgages shad reledase 1hes Mortgaar without charge to Mortgagor(sy

20 Riders 1o this Mortgage. 1t one ot mare ngers are erecuted Dy Mongagens and reconded Logethen with thia Mart Jage the Covendants and
agreements of each such rider shat besncorporated inte and shali amend and supp-@ment 1he Covenants Jng Jareements of (he. Morgage

as If the rider(s) were a part ol this Mcrigage
T erriantaon thas Mo gage ang &0y jotis caoe gtog Dy Maort

BY SIGNING BELOW. Mortgagons) acceptis) an angreetsi 1o fhe jermy any
gagors) and 1ecorded with i

IN WITNESS WHEREOF . Mortgagors have set turth Ther hands and seais thi 12 dgay ol Januarcy 19 95

a7
N /LC’J(’ ['\,w (\—— (G GEAL 1ISEAL)

Jloseph Keane (SEAL (SEAL)

STATEOF ILLINOIS

countror  Cook

The Undersigned L& Notaty Pubbic 1n and 1ol sadt county and slale. do heteby certify
JoseP'? Keane L personaglly Known 1o me 1o be the same person(s)

whoOse name{(s) 1s suhscribed to the (GregQuing instrument appeared before. me this day m person, and

acknowledged thal he signeq and deivered said st ument as his free and

voluntary act, for the usus and purposes theremn set forth ncluding the refease and wdwver ol the nght of homestead

12th January

Givon unier my hand and ofticial seat 1hiy day of

L
that

My Commission expires

. 7<_!./_L ‘ ,"J/i;'j;_“/ e

W ‘h‘;r‘u‘
Lisa Koenig

OFRCIA T STAL
NOTARY musa KQENIC Prepared by:
BLIC STATE OF ILLINOIS
MY COMMISSION EXi. NOV 16,1598 Mail To: State Bank of Countrysid
6734 Joliet Road
Countryside, lllincis 60525

(708) 485-3100
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Page 3

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE : (1) PAYMENT OF THE INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. : THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTIMG SOLELY TAXES
ANC ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. . THIS MORTGAGE 1S GIVEN AND ACCEPTEDR ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except hs otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morlgage as thoy become due, and shall strictly perform all of Grantor's obligutions
under this Mortgage. o SRR ‘ R ‘
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ugrees that Grantor's possession und wse of
the Property shallOe governed by the following provisions:, ... T PR E T
Possession ard Use.  Untit in defauli, Grantor may remain in possession and control of and operate and
manage the Propesiy and collect the Rents from the Property. o ot ; o

Duty to Malntalri. Giator shall maintain the Property in tenantable condition and prompily perform all repniss,
replacements, and ineiatainve necessary to preserve it value,

. Hazardous Substances: The termy "hazrdous waste,” “hazardous substunce,” "disposal,” "refense,” and
"threatened relense,” as vaed an this Mortgage, shall hove the same meanings s set forth in the
Comprehensive Eovironmenu-Responsy, Compensation, and Lisbility Act of 1980, as smended, 42 U.8.C.
Section 9601, o seq. ("CERCLA™, the Superfund Amendments und &cnullmrizmion Act of 1986, Puh, L. Mo,
99-499 ("SARA"B, the Hazardous Meierinls Transportation Aci, 49 U.S.C. Scetion 1801, et seq., the Resource
Conservation and Recovery Act, 45 U.S.C. Section 6901, et sc'., or other applicable state or Federal laws,
riles, or regulations adopted pursuant th any of the foregoing. The terms “hazardous waste” and "hazerdous
substance™ shall also inc\udu‘ without Insitzsion, petraleum snd petroleum bﬁ-producls or any fraction thereof
and ashestos,  Grantor represents and warran’s to Lender that: ﬁf) Puring the period of Grantor's ownership
of the Property, there has been no wuse, generilinn, manufacture, storage, lreatment, disposal, release or
threatened release of any hazardous waste or supranee 'h?r any person on, under, or about the Property; (b)
Grantor has no knowledge of, or reason to believe that-there has been, except as previously disclosed 10 and
acknowledged by Lender in wriling, « (i) any use, generation, munufucture, storage, treatment, disposal,
release, or threntened selease of any simmrdous waste v vahstence by me prior owhers or becupants of the
Property or (i) any actual or threalened litigation or claime of any Kind by any person relating to such matters;
and (¢} Except as previously disclosed to and ncknowledged by Lender in writing, (1) neither Grantor nor sny
lenant, contractor, agent of other authorized user of the Propepy shell use, geaerate, manufacture, store,
treat, dispose of, or release any hazardous weste or substance oir./under, or about the Property end (iiR any
such activity shall be conductéd in compliance with all upplicabie federal, state, and local faws, regulutions
and ordinances, including without limitation those laws, regulations, snd colinances described above. Grantor
authorizes Lender und its agents to enter upon the Property to make suth insnections and tests, at Grantor's
expense, as Lender may deem appropriate to determine cumgl:uncc of weProperty with this section of the
Mortgage.  Any inspections or lests made by Lender shull be for Lender's curposes only and shoil not be
construed to create any responsibility or liability on the part of Lender 1o Gruntar.or 1o any other person. The
representations and warranties conlained herein are bused on Grantor's due dilizence in investigating the .
Property for hazardous waste.  Grantor_herehy (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cicunu{a or other cosis under any such laws,
and  (b) agrees o indemaify and hold harmiess Lender agamst any and all claims, losses, a1atilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resultiag irom a breach of
this section of the Mortgage or as a consequence of any use, peneration, manufucture, starsge, disposal, .
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wiether or not
the same was or should have been Enown to Grantor. The provisions of this section of (ne’ Mongage,
including the obligation to indemnify, shall survive the puyment of the Indebtedness and the satisficton and
reconveyance of the lien of this Mortgage and shall not be’ affected by Lender's acquisition of any interest in o
the Property, whether by foreclosure or otherwise. . DL oLy e e v
Nuisance, Waste. Gruntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or (o the Property or sny portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or granl 1o any other party the’ right lo remove, any iimber, minerals
(incFiding oil snd gas), soil, gravel or rock products without the prior wrilten consent af Lender, .

Removal of Improvements. Grantor shali not demolish or remove any |mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor (o make actangements satisfactory to Lender 1o replace such lmprovements with
Improvements of at least equal value. . ... .. :

ey
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Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.  t : .

Compliance with Governmental Requirements. Grantor shall prnmlptly comply with all laws, ordinances, and
regulations, now or hereatter in effeet, of all governmental autharities upplicable to the use or n«:cugunc)' of the
Property. - Grantor may contest in good faith any such Jaw, ordiganee, or regulation and withhold _complinnce

. during any proceeding, including approprinte appeals, so long as Grantor has notified Lender in writing prior to

" Joing so and so long us, in Lender's sole omnion, Lender's interests in the Property are not jeopardized.
*: Lender may require Grantor to post adequale security or u surety bond, reasonably satisfactory to Lender, to .:7e
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heen disbursed within 180 dnrs alter their receipt and which Lender hns not commiited to the repair or
restoration of the Property shall be used fiest to pay any amount owing 10 Lender under this Mortgage, then to
repay acerued interest, and the remsinder, if wny, shall be applied to the principal -balance of the
ndebtedness, 1f Lender holds uny proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor, ~— o L ' '

. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coversd b]v this M‘ngngc ul nn)fr’ trustee’s sake or oiher sale held under the
provisions of this Mortgage, or at any ltoreclosure sule of such Property. . ... - . e
Compliance with Exlsting Indebledness.  During the period in which any Existing Indehtedness deseribed
bulow is in effect, complinnce with the insurunee provisions conlained in the strument evidencing such
Exsting indebtedness shall constitiute complianee with the insurance provisions under this Mortgage, to the
extent compliunce with the terms of this Mortgage would conslitute w duplication of nsurance requirement.  1f
any proceeds from the insurance become puysble on loss, the provisions in this Morgage for division of
roceeds shalloupply only to that portion of the proceeds oot payable to the holder of the Existing
ndebtedness £, e T e et e e L R

EXPENDITURES Pr LENDER. I Gruntor fuils to comply with any provision of this Mortgage, including any
obligation to maintain £xsting Indebtedness in pood standing s required ybcfmw, or if uny action or proceeding is
commenced that would matemally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required o, waetany action thie Lender deems uppropriste.  Any amount that Lender expends in so
doing will hear interest at the tpie charged under the Crudit Agreement from the date incurred or paid by Lender

(o the date of repayment by Giantor.  All such expenses, at Lender’s option, wili - (a) be payable on denand, . (b)

be added to the balance of the ¢redit line and be apportioned among and be payable with any installment
payments to become due during either 23 the term of any applicable insurance policjf or (ii) the remaining term of
the Credit Agreement, or Q.{) be tréatrd s a balloon payment which will be due and payable at the Credit
Apreement’s maturity,  This Mortgage alio will secure payment of these amounts.  The rights provided for in this
purzqi;n_tph shall be 1n addition (o any other rghts or any remedies to which Lender may be entitled on account of

the defaull.  Any st action by Lender shalinobbe constried as curing the default so as to bar Lender from any
remedy that i1 sinerwise would have had. - Ny L

WARRANTY; DEFENSE OF TITLE. The followinp piovisions relating 1o ownership of the Property are s part of this
Mortgage., - - e . . -

THle, - Gruntor warrants that: - (n) Grantor holds goxl exd marketable title of record (o the Property jn fee
simple, free and clear of al] lens and encumbrances otier than thase set forth i the Real Property deseription
or i the Existing {ndebtedness section below or in any (Wl insarancs policy, title report, or finnl title apinion
wsued in lavor of, und weeepted by, Lender in connection @wish this hlurtgasgc. and (b} Grantor has the full
right, power, and authority to execute and deliver this Morgageio Lender, : g o

Defense of Title. Subject to the exception in lhe paragraph abeve, Grantor warranis and will forever defend
the title to the Property against the lawful claims of aﬁ persans. /-in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undes this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such jiroceeding, hut Lender shall be
entitfed lo‘fmnicipale in the proceeding and to be represenied in the procerding by counsel of Lender's own
choice, and Grantor will deliver, or cause ta be delivered, to Lender such instiaments as Lender may request
from time to time to permit such participation. . . .. . T o
Compliance With Laws. Granlor warrants that the Property and Grantor's useof the Property complies with
all existing applicable laws, ordinances, and regulations of governmental suthorities, S

EXISTING " INDEBTEDNESS. '° The ' following ' provisions concerning existing indebtedress (the  "Bxisting

fndebtedness®) are a part of this Mortgage. o
Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary nnd inierior to the lien
sccurinﬁ‘_pugmcnl of un existing obligation to Bane One Mortgage Corp. described as; Mgn‘lgnf: Loun dated
November 24, 1992, and recorded December 4, 1992 as Document #92912989. The existing obligricn has 1
current principal balance of approximately $157,000.00 and is in the original principal umount of $170,000.00,

Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to "
prevent any default on such indebtedness, any default vader the instruments evidencing such indebtedness, R
or any default under any securily documents for such indebtedness. - - . _ 7 o w'w«
No Modification. Grantor shall not enter into any sgreement with the holder of any mortgage, deed of trust, or €0
uther security agreement which has priority over this Mortgage by which that agreenment is modified, amended, o
extended, or renewed without the pricr written consent of ien er, Grantor shall neither request nor accepl L

any future advances under any such securily agreement without the prior writlen consent of Lender, Y
CONDEMNATION. The following provisions relating to condemnation of the Properly are & part of this Mortgage, E:%
)

ApEIlcatlon of Net Proceeds. If ull or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Puruon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
Property. - The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aitorpeys® fees incurred by Lender in connection with the condemnation, ;. Coe e

Procesdings. I uny proveeding in condenmation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obizin the award.

. Grantor may be the nominal purty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, und Grantor will deliver or

+t cause to be delivered to Lender such instruments ks may be requested by if from time to time to permil such ;=i
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extent as if that amount never had been originally received by Lender, and Grintor shall be bound by any
Judgment, decree, order, seitlement or compromise reluting to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delaull”)
under this Mortgage: (1) Grantor vommils fl:uud or makes a materisl misrepresenintion wt uny time In connection
with the credit Tine nccount.  This can include, {or exaple, o filse siatement about Grantac's meome, ansels,
lishitities, or sny other aspects of Grintoe's linanetal condibon, () Grntor does not meet the repryment fesms of
e credit Jine account. (u{ Crantos's wetion or innction udversely affects the collwtern! for the credit line secount or
Lender's oghts in the collatersl, This can include, for cxumpec\ fuilure to mamintain required insurance, wasle or
destructive use of Ue dwolling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or -
sule of the dwelling, creation of a lien on tgu dwelling withowt Lender's permission, foreclosure by the holder of
anothier Hen, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at any time thereafter,
Lender, a1 its option, may exercise any one or more of the following rights und remedics, in addition to any other
rights or remedies provided by law: ;.. . e e e
Accelerate }ideatedness. - Lender shull have the right at its option without notice to Grantor 1o declare the
enlire Indeblednesmmediately due and payable, including any prepayment penalty which Graator would be

Piboa Tt

required to pay. - . L . . _ R . TR
UCC Remedles. With respect to all or any purt of the Personal Property, Lender shall have all the rights and
remedies of a secured pariy pnder the Uniform Commercial Code, . 0 e ;

Collect Rents.” Lender sbafl Save the right, without notice ta Grantor, to take possession ol the Property snd
colleet the Rents, including Garounts past due and unpuid, snd apply the nel proceeds, over and shove
Lender's costs, apainst the hst?;;ncdncss, I furtherunce of s ripht,” Leader ey require any tenent or other
user of the Property to make payren's ol rent or use fees dirccﬁy to Lender. 11 the Rents are collected by
Lender, then Granlor jrru\.'ucuheg' dewignutes Lender us Grantor's altorney-in-fiet to endorse instruments
received in payment thereol in (he numeof Grantor and to negolinte the same and collect the proceeds.
Payntents by enants or other users to Leader in response o Lender's demand shall satisfy the obligalions for
which the puyments are made, whether oc 40t any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph citned ia person, by agent, or through e receiver. o
Mortgagee in Posgession, Lender shall havetha right to bu placed as mortgagee in possession or 10 have a
receiver appointed o take possession of all or any part of the Property, with the power to protect and preserve
the Property, lo operate the Propert&r preceding foreclorure or sale, and to collect the Rents from the Property .
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, “The =
mortgagee in possession or receiver may serve without (boad if permitied by Iaw. Lznder’s right to the ‘
appointment of u receiver shall exist whethes or not ino” anparent value of the Property exceeds the

fadebteidness by a substantial amount.  Employment by Lender shail not disqualify a person from serving as a

LR T

receiver. o
Judiclal Foreciosure.” Lender may obtain s judicial decree foreclosing Grantor's interest in all or any pant of
the Property., . v ool L L el o "

Deficlency Judgment. . If ermitted 'hy applicable iaﬁr. Lender vmay obtadn 4 'udgrmlcm for any de‘ﬁcicncy
remaining in the Indebtedness due to Lender afler application of all amounts ‘rrctived from the exercise of the
rights provided in this section. .. L0 g e e 0
Other Remedies. Lender shall have afl other rights and remedies provided iu (hiz” Mortgage or |
Agreement or availuble al faw orinequity. oo oo a0 e e
Sale of the Propen% To the extent permitted by applicable law, Grantor hereby waives sy and all right to
have the property marshalled, In exercising its righfs and remedies, Lender shall be free tc sell all or any part

of the Property {ogether or separalely, in one sale or by separate sales. Lender shall be entides (2-bid ut any
public sale on'all or any portion of the Property. . . .nli . o [ wwihes s sl o i e o
Notice of Safe. lLender shall give Grantor reasonable notice of the time and place of any publc sule of the
Persanat Property or of the time after which wny private sale or other intended disposution of the Prirsonul

he Credit

TNy T LRI EYY EL R R PV SR : i =

Property is to bé made. Reasonable notice shall ‘mean notice given at least ten (10) days before the time of " 3
the sale or diSPOSILION. .. | 0i i i i e s e ane P gnnl e e :
Walver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not ;
constitute g waiver of or prc‘judicc the party’s rights otherwise to demand strict compliance with that provision ?Pi
or zgy‘ other provision, Election by Lerider (0 pursue any remedy shall not exclude pursuit of any other ; i
remedy, and an election tv make expenditures or Like action to perform an obligation of Grantor undes this O
Mortgage after faiture of Grantor to perform shall not affect Lender's right to declare a default and exercise ity 4]
- remedies under this Mortgage. S T . S f‘;
Attorneys’ Fees; Expenses. I Lender instilutes any suit or action to enforce any of the terms of this 23
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasanable as atiorneys’ fan)

fees 5 trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred N
by Lender that in Lender's opinion are necessary at any time for the protection of ils inferest or the '
enforcement of its rights shall become a part of the Tndebledness payable on demand and shall bear interest '
from the date of expenditure until repaid at the rate provided for mthe Credit Agreement,  Expenses coversd

by this paragraph inchude, without linitation, however subject to any limits under upplicnble Iaw, Lender's

aftorneys’ fees and Lender's fegul expenses whether or not there is a luwsuit, including attorneyy’ fees Jor

bunkrupley proceedings (neluding efforts to modify or vacate any autonidic slay or méuncllon), appesls and

any anticipated post-judgment collection services, the cost of searching records, oblaining title reports

Gy

(including foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the exlent o obf
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04-03-1885 | MORTGAGE-
- Loan No 50-114835 (Conttnuod)

This Moi;i‘gage pfnparod b;r: | 'ﬂmbthg} F. Po'rorh‘ba .
50 Narth Brockway Street
Palating, IL. 60067

INDIVIDUAL ACKNOWLEDGMENT

STATE OF To oo ol SOTFIG (AL, SEAL
viviant C. DROLET

Naolary Publie, Strte of Hlingly

CDUNTY oF M ) Wy Comattan fanlrey 3/25/9%

On this day before me, the undersigned Notary Pulitic, recsonally appeared Austln Cole and Sandra K. Cole, 10
me known ta be the individuals described in and whoeiecuted the Mortgnge, and seknowledged that they signed
the Martgage os their free nnd volustary nct and deed, for e uzes and pugposes therein mentioned.

Glven undor my hend and officlal seal ihis (4. day of _(”..’_‘;.,«.(;u.;..u’;,;_,.,_» 19757
S e ST
BY £ Lottty (/ {-.l’)/tf--ﬁc..,é RO:}W;F:} at o~ K ’;L(J'u cliv [\Z:({
B o /

S 4 -
Notary Pubtic in and for the State o \.iie_,e.-.,w{ﬂj

My commission explres S

LASER PRO, Ao, U.S. Par. & T.M. Ot Vor. 3.19a (<) 1995 CFI ProSorvices, Inc. Al fights 1oserved, [IL-(/03 £3.18 50114035.LN £3.0VL)
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