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MORTGAGE
THIS I1272-FIRST MORTGAGE. LOAN NUMBER: 971377222

THIS MOP{(CG2CE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGEG 'N. MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMEMNTS

DO,

AND PRINCIPAL ‘3ALANCE (INCLUDING FUTURE ADVANCES AND OEFERRED £
INTEREST). AT LENDER'S QOPTION THE SECURED NOTE MAY BE RENEWED OR '{5
RENEGOTIATED. _;‘)
LA SN
. LJ
1. DEFINITIONS OF WORDS /USED IN TH!S MORTGAGE

(A) Sacurity Instrumeny._This Mecrtgage. wiich is datad SEPTEMBER 017, 1984,
will be called the "Security Instrument,’

{(8) Borrower. DANIEL TURKNEY. AN UNMARR 1ED MAN

A A N T VU B VY PR
sometimes will be called "Borrower” and somatimas savgly "I or "me.”

{C} Lender. WORLD SAVINGS AND LDAN ASSOC-'\TION - A FEDERAL I
SAVINGS AND LOAN ASSOCIATION " * " """ |TS SUCCESSORS AND/OR :3
ASSIGNEES, will be callad "Lender.” Lendur is a Faderal Savings-and Loan Asaocintion which is -.i
organized and exists under the laws of the United Staltes Lendirs addross is 1901 :,)
HARRISON STREET, OAKLAND, CALIFORNIA 948612, &

3

{D) Note. The nota signed by EBerrower and having tho somaidato as this Socurity‘

Instrument  will . be called the "Note® The Note shows that~ | 2wo Londer US.
$204,000.00 plus intergst. | hava promised to pay this debt i1 binvookly paymonts
and to pay the debt in full by SEPTEMBER 19, 2024 ‘ The musinam aggragate

principal sum secured by this Security Instrument is $256,000,00.
{E) Property. The proparty that 1a describod bolow in Saction il antitlod Joascription
of the Property” will be callad the "Proporty.”

{F} Sums Secured. The amounts descricad below in Section |t ontitlod "Borrowaer's
Transfer of Rights in the Property" sometimes will bo called the "Sums Socured”

(G) Person. Any person, organization, govurnméh!al autherity or othar party will be '

cailed "Person

I, BORROWER’'S TRANSFER OF RIGHTS IN THE PROPERTY
I mortgage, irrevocably grant and convey the Property to Lender subjoct to the torms
of this Security Instrumant. This means that, by signing this Security Instrumant, | am giving
Lender thosa rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lendeor theso rights to
protect Lender from possible fossas that might rasult if | fail to:

i pay all amounts owed to Lender uicier the Note and all othor notes socurod
by this Security Instrument called the "Secured Notes,” including future advances made by
Lender and any changes to the Securad Notes made with the written consant of Lender;

!

/'/f l
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balow o protoct tha valuo of the Property and Landoc's rgire n the Property, and

(il keep all of my athar pramiass and agreamonts uandar thin Sacurity hntromeit,
the Sacured Notes and any changas to the Secured Notas made with tha writton consont of
Londor, ’

1, DESCRIPTION OF THE PROPERTY ,
i give Lendaor rights in the Proporty doascribod below

i The property which is located st 2608 NORTH BOSWORTH, CHICAGOD,
‘L 60614. - L] L] »n " L3 L L] L L L3 "." » L] " » L L ~ Thﬂ “”gﬁ’
dascription of the Proparty is attached ms Exhihit "A" which is made a part of this Socurity
instrument. This Property is called the “QDascribed Property.”

[ n » L]

REAL ESTATE INDEX NUMBER; VOL.
14-29-311-018

14-29-311-019

dil Al buidings and  othar nmprox)umunls that aro locmod on thae [Doocribod
Property:
iy (Al rights in other praperty that | have as owner of the Oescribed FProperty
These rights are/krown as easernants, rights and appurtenances attached to the Property,

livi Al ‘eeits or royaities and other income from the Doscribed Praoperty:

vi Al mingrei, oil and gas rights and proffté, watar rights and stock that arg part
of the Dascribed Propariy:
{viy Al rights that . 'ave in the land which lies in the streats or roads in front of,
bahind or naxt to. the Descrirad Property; ‘
tviit  All fixturas that érp now ar in the future will ba on tha Doscribad Proporty or
on the property dascribed in subsoruon (it of this Sectiom
iiij  All of the rights and frreperty dascribed in subsactions il through (vii} of this
Section that | acquire in the future;
{ixi Al rep!acaménts of or additony to the property described in subsections (il
through {viiit of this Section: and
(x} Al of the amounts that { pay to Yeoider under FParagraph 2 balow.
V. BORROWER'S RIGHT TO GPANY A SECUR'TY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND ODWNEALHIP OF THE PROPERTY
V promise that (i} | lawfully own the Proparty; (/) ! have the right to mortgago. grant

and convay the Property to Lender, and i} thore are o oviatanding claims, charges, lians or
ancumbrances against tha Property., sxcept for those which are of public rocord.

| give a general warranty of title to lLonder. This means <nat | will bo fully responsible
for any lossas which Lender suffers because somacne other tipn mysolf has somo of the
rights in the Propsrty which | promise that | have. 1| promiso thai Lowill dofond my ownership
of the Property against any claims of such rights.

- COVENANTS

i promise and ! agroe with Lender as fallows:
1. BORROWER'S PROMISE TC PAY

I will pay o Lender, on tima, sl principal and interast duv undor ho Grouwrod Notes
and any prepayment and Jate charges due undar the Securod Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
I will pay all amounts necossary to pay taxas and haezbrd insurance promiums on

the Proparty as waoll as anssessmaents, loasahald paymonts, ground rants or mortgagt insursnco
pramiums (if any).
{8) Escrow Aoccounts
(it Borrowar's Ohligations

tf Londer gives mo written notice to do so, 1 wili pay the amounts in
Paragraph 2{A) above to Laender, unloss the applicabie low raquiras othorwiso. | will makae those
payments on the same day that my biwaekly payments of pringcipal and interest are due under
the Secured Notes,

Each of my payments to lLandar undar this Paragraph 2 will bo tho sum of tho
following.

(a) One-twanty ~sixth of the astimated yesrly taxos and gssossments on the
Property which under the applicable law may be superijor to this Security instrument; plus

S04 119.32.9 AN MORTQAGE-ADJ. BOWERKLY it
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ronts on the Prope

lc) One -twonty ~sixth ot the esumatod yearly pramiwum tor Im:nrcl INBUrANGo
covering the Proparty; plus
dy One-twenty—sixth of the astimated vyearly premium for mortgage

maurance, 1l any ‘
! will give Lender all notices or bills that | receiva for the amounts due under
thws Paragraph 2

(i} Landar's Obhgations

If | mako my paymonta to Londor, Londor will astimate from tima to timn IHV-

yearly taxes, hazard insurance premiumg, assessments, leasehold paymants. ground rents and
mortgage insurance premiums. which iteme will be called the "Escrow [tems” Landor will use
existing assessmants and bil's and reasonable astimates of future assessments and bills to
astimate the Escrow items. The amounis that | pay to Londor for Escrow ltams under thig
Paragraph 2 will ba called the "Funds.”

Lender may hold the Funds Excapt as dascribad in this Paragraph 2. Lender
will use the Funds to pay the Facrow ltomas Lendor will give to mo. without charge, an annual

statamant of Funds actwity

Lander may not charge me for holding or keeping the Funds, for using the
Funds to pay FEsgrow ltems, for analyzing ry paymeants of Funds, or for receiving. verifying
and totaling assscameonts and bills. Fowevar, Lander may charge mo for thase services |f
Lender pays me/ intarest on the Funds and if the law pormits Lender to meke such a chargo.
tander will not be required to pay me any intarest or earnings on the Funds unless sithar (a
Lender and | agree In/wiiting, at the time | sign this Security Instrument, that Lendar will pay
intargst on the Funds, <r bl tha law requires Lender to pay intarast an the Funds.

i)  Adjustments *o the Funds
If Lander's estivmes of the Escrow Items are too high, tha amounts that | pay

undor this Paragraph 2 will be too. large

If an excess of tunds remans aftar all Escrow ltomy have boen paid and if |
am keeping all of my promises ang fgreements made in this Security Instrument, then | will
have the richt to have the axcess amount refunded diractly to me, if it exceeds 82500, or
credited to my future biweekly paymoris. of Funds. Any refund or credit to which | am
antitled will be made once a year,

If, at tha time payments cof Escrow [tems are due, Lender has not recaived
encugh Funds to make those paymants, | will pay to Lender whatever additional amount is
necessary to pay the Escrow Items in full. | mus! pay that additional amount in ona or more
payments as Lender may require.

When | have paid all of the amounts‘dlie under the Secured Notes and under
this Security Instrument, Lender will promptly raefund to /ma any Funds that are then heing held
by bLender if. under Paragraph 27 below, Lender acquirey ue Property or tha Property is
sold. then immediately before tha acquisition or sale, Lendcr witi use any Funds which Lender
is haiding at that time to reduce the Sums Soecursd

3. APPLICATION OF BORROWER'S PAYMENTS

Untass tha law roquires otherwiso, Lander will apply sach O/ ray payments under the
Secured Notes and unclar Paragraphs 1 and 2 above in the following ordar and for the
following purposes:

First, to pay prapayment charges due undar the Secured Notas;

Second. to pay any advances dua 1o Lender under this Security Instramaers;
Third, to pay the amounts due to Lender undar Paragraph 2 above;

Fourth, to pay intarest dus under the Secured Notes;

Fifth, to pay deferred intarest undar the Secured Notas,

Sixth, to pay principal due under the Sacured Notes:

Last, to pay late charges due under tho Securad Notes.

4, BORAROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay all taxas, assessmunis and any other charges and finos that maoy beo imposod
on the Property and that may be superior to this Security Instrument.

b will also make paymants due undar my lsase if | am »n tenant on the Proporty and |
will pay ground rents {if any) dus on the Praparty. | will pay theso amounts oither by making
the payments to Lender that are describad in Paragraph 2 above or by making the payments
on time to the Person owaead them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfilled is known as a lien. | will promptly pay or satisfy all lieans against tho
Proporly that may be superior to this Sacurity (nstrument Flowaver, this Socurity ingtrument
doces not raquire me to satisfy a superior lien ift (A) | agran. in writing, to pay tho obligation
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which gave nse mw N F\Ft{ @I«Ir/kpl::a@@ u%ny in which | agrooe
to pay that obliont S HrYer=h Igodd el LA itk it hinat By supartor lian inoa

lawawuit so that, durmg tha lawswt tho aguparior tion may not ho onlorcod and no part ol the
Property must bo grvan up. or [C) ) sucure fram tho hotdar ot that othor inn an agrosment,
approved in wriing by Lendar, thal tho lion of this Socurity Ihstrumont s suporior 1o tho lion
hald by that Parson If Lender deterrmines that any part of tha Proporty 15 subject 10 8
superior lian, Lender may give to me a notico identifying the suparior lion. | will pay or aalisfy
tha superior hen or take one or mora of tho actions sat forth abovo within 10 days of the

giving of notico

5, BORROWER'S OBLIGATION TD MAINTAIN INSURANCE

At my sola cost and axpansa, | wilt obtain and maintain hazard insurance to covor all
buildings and other improvements that now ara <r in tho future will ba located on the
Proporty Tha insurance must cover logas or damago caused by fire, hazardas normally covorad
by “extendad covarage’ hazard insurance policies and other hazards for which Lundor coqurng
coverago The ingurance must ba in the amounts and for the periods of time roguirod by
Lander. ! may choose the insuranca company but my choico 8 gubjoct to Lender's oapprovak
Lander may not refuse to approve imy choice unlass the rofusal ia reasonablo. All of these
insurance policies and renewals of the policias nmwust include what 1s known as a Standard
Mortgagee Clause to protect Lender. Tha form of all policias and ranawals must be
accaptable o) lender. Lender will have tha right to hold the policies and renewals. If Lender
raquires., ! wid promplly give Lender bl receipts of pad pramiums and renewal noticas that |

rpcavg

If | obtairi edrthquake insuranca. any other hazard insurance, credit lite and/ar disability
insurance, or any (iar insurance on or relating t¢ the Property or the Secured Noles and

which are not specificitiy required by Lendor, | will namo Lender as loss payea of any
proceeds. /
If thare s a loss Or) damagoe o the Property. | will promptly nolify tha propor

insurance company and Lender/if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lelder may do so.

The amount paid by the insursnce company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Larder for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lendar’s option and in the order and proportion as Lander
may determine in its sole and absolute/iscretion, ragardiess of any impairment or lack of
impairmant of security. as follows: [A) to tho axtent allowed by applicable law. to the Sums
Secured in a manner that Lender determines and/or (8} to the paymant of costs and expenses
of necessary repairs or to the restoration ©f ihe Property to a condition satisfactory to
Lender, such application to be made in the manna /and at the times as determined by Lender.

If | abandon the Property or if | do not answe/. within 30 days. a notice from Lender
staling that the insurance company has offered to Gettle a claim, Lendsr may collact the
Proceads. Lendsr may use the Proceeds to repair or resiore_the Property or to pay the Sums
Secured. The 30-day psriod will hegin when the notice is gven

If any Proceeds are used to reduce the amount of priacipal which | owe to Lender
under the Secured Notgs. that usa will nct delay the dus date -or/crange tha amount of any
of my biweekly payments under the Securad Neotes and under Pi-zgraphs 1 and 2 abova.
Howsever. Lender and | may agres in writing to delays or changes.

If Lender acquires the Properiy undar Paragraph 27 telow, all of my rights in the
insurance policies will belong to Lander. Also, ali of my rights in any procaeds which aro paid
hecause of damage that coccurred befsro the Proparty is acquired by Loerndel or sold wili
belong to Lender. However, Lander's rghts in those proceeds will not be gruptor than the
Sums Secured immaediately before tha Property is acquired by l.ander or sold

IF 1 am requiréd by Lender to pay premiums for mortgage insurance, | will pay the

preamiums until the requirament for mortgage insurance ends according to my  written
agreement with Lender or according to faw,

6. BORAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially changs the
Proparty and | will not allow the Property to detariorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazerdous waste lows. [ will
not use, generate, manufacture or store any hazardous matarials or hazardous wasts on, under
or about the Property. | will indamnify, defend and hold harmiess Lender and its employeas,
officers and dirsctors and their successors from any claims, damages or costs for raquired
or neocassary rapair or the removal of hazardous waste or  any othor hazardous mataerials
claim !f | do not own but am a tenant on tha property, | will fulfill my obligations undar my
loasa. | also agree that, if | acquire the fee titlo to the Property, my leaso interost and the fee
title will not merge unless Lendor agrees to the merger in writing

SRO4I0D L10.27.90 ALIE MOHTGAQE - ADD. BIWRTEKLY L
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7. LENDER'S HE:JTN EFT]S@* IVL;:H‘ PHPY .,
If (A} T do ndT kbap nly pronhisos dAgr ooty dt hin Hecu ity matrumsnt, or

) womepony, melodng Mo, bogine a legal prosooding el ey mgivhieantly - altoet Pamdne 'n
rights in the roporty {guch aa o logai procoading i bankruptey, i probala, for condmmnation
or lo enforce laws or ragulations), then Londer may do and pay for whatever s necessary lo
protect the lendar's rights in the Proparty lendar's actions may imnclude appaaring in courlt,
paying reavonablo attornoys fosos and antermg on tho Property (o meko ropmrs Londor must
give me notics batora Londer may tako any of theao actions Although Londer mny takn action
andor s Faragraph 7. Londor doos netl bave to do to Any action lakon by Londor undar s
Paragraph 7. will not rolease me from my obligations undar this Socurity Instrumont,

I will pay to Lendor any amounts which Landor advances undar this Paragraph 7 with
wtarast. al tha interest rata w1 effoct undur tho Sucwrod Notes which have not boon paid |
will pay thoso amounts to Lender whon Londor sonds me a nolice roguosting that | do no
Intarast on each amount will bagin to accrua on the date that the amount ig oadvancad by
Lander However, Lander and | may agrae in writing to torms that are diffaront from thase m
this Paragraph 7 This Security !natrument will protect Lendar in case | do not keep this
promisa to pay those amounts with interast

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY

Lendar. and othars authorized by lendor. may ontor upon and inspoct tho Proporty
They must/do) so in a reasonable manner and at roasonsblo times. Baforo or at the timo an
inspaction is <nade., Lender must give me nolice stating & reagsonable purpose for the
inspaction.

9. ASHEEMEZYTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to “wander all my righta (A) lo procoods of all awards or clinmas for damagos
resulting from condemration, eminent domain or ofthor govornmental taking of all aor any part
of the Property. and (B to proceeds from a sale cf all or any part of tha Property that is
made to avoid condamnalizi, eminent domain or other government taking of tha property. All
of those proceads will be pric, to Lender.

If all of tha Property is taken, tho proceeds will be used to reduca tha Sums Securad.
1§ any of the procesds remain afier) the amount that | owe to Lender has been paid in fult,
the remaining proceeds will ba puid to me. Unless Lender and | agree otharwisa in writing, if
anly a part of tha Property is taken/ the amount that | owe to Lender will be reduceod only by
the amount of proceeds multiplied by fie) foliowing fraction: (A} the total amount of the Sums
Securad immediatelv hefore the taking.~dividad by (B] the fair markst value of the Property
immediately before the taking. The remaindar of the proceeds will be paid to me.

If | abandon the Proparty or if | do rot answer, within 30 days. a notice from Lender
stating that a governmental authority has offsred io make a payment or to sattle a claim for
damages, Lander has the authority to collect the proceeds. Lender may thon use the procesds
to repair or restore the Property or to reduce e/ Sums Secured. The 30-day period will
begin when the notice is given.

if any proceeds are usad to recuce the amount <7 principal which | owe to Lender
under the Secured Notes. that use will not delay the due dute, or change the amount of any
of my biweskly payments under the Secured Notes and under. Paragraphs 1 and 2 above.
Howevear, Lender and | may agree in writng to dalays or changus

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LZIDER'S RIGHTS
{a) Borrowaer's Obligations .

Lender may allow a Person who takes over my rights und ohbligations subject to
this Security Instrument to delay or to change the amount of the liweekly payments of
principal and interest due under the Secured Notes or under this Security/Instrument. Even if
Lendsr does this, however, that Ferson and 1 will both stit be fully obligsisd under the
Sacurad Notas and under this Security Instrument

Lender may allow ihosa delays or changes for a Person who {(alle: over my
rights and obligations, even if Lender is raquested not to do so. Lander will not-karequired
to bring a lawsuit against such a Person for not fulfiling obligations under the Securad Notas
or undar this Security Instrumant, aven if Lendar is requested to do so.

{B) Loender's Rights .

Lven if Lender doss not exercise or enforca any of its rights undar this Sacurity

Instrumant or under the law. Lendar will still have all of those rights and may exercise and

onforce tham in the future. Evan if Lendar obtains insurance, pays taxes, or pays other claims,

chargas or liens against the Property, Lender will have the right under Paragraph 27 below to

demand that | make immediate payment in full of the amounts that | owe to Lender under the
Sacurad Notes and under this Security Instrument.

. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson wha takes ovar my rights or obligations under this Security instrument will
have all of my rights and will be obligatad o keep all of my promises and agreements made
in this Sacurity Instrument. Similarly, any Person who takes over Lender's rights or obligations
undar this Security Instrument will have all ¢f Lender's rights and will be chligatad to keep all
of Lendar's agreemaents made in this Security Instrument

SDOA3E i10.22.92) A4dF MCRTGAGE-ADJ. NIWEEKLY L
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obhigatod to koop all of Borrowar's pronusoy obligations cortanod in this  Socurity
ateument  Londar may onforca Landor's righta undore this Socurity Instrumaont againat oach of
us mnchividually or aganut all of us togothor  This moams that any ong ol us may by roquirod to
pav all of the Sums Sacurad

12. MAXIMUM LOAN CHARGES
If the loan securad by this Security Instrument is subjoct to a law which sots MAximum

loan charges, and that law is finally interpretod so that the intorast or othor lomn chargos
cotlacted or to ba collactad in connaction with the loan oxcoad pornuttad limits, thore (A) any
such loan chargo shall be racducod by tha amount nocossary to roduco tho chargo to thoe
parmitted limits and (B) any sums alroady collocted from Borrowor which oxcoadad pormittad
hmits will be refunded to Borrower Londor may chooss to make this rofund by rocducing tho
principal owed under the Securad Motes or by making a direct payment to Borrowaoar. If a
rofund roduces principal. tha reduction will ba traatad as a partial propaymaent without any
prepaymant charge under the Sacurwd Notns

13. LEGISLATION AFFECTING LENDER'S RIGHTS .

if a change in applicable law would make any provision of tho Sacurod Notos or thiy
Security Instrument unenforceabla. Londer may roquire that | imako immadiate paymant in full
of all Sume Sacured by this Security Instrument

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT ‘

Any nDedica that must ba givan to ma undar this Security Inglrumont will bo givon by
dalivermng it o by, mailing 1t by first clase mal unlags applicabla law rocuiras use of anothor
meathod. The ncited vl ba addressed to mo at 2508 NORTH BOSWORTH, CHICABD, IL
606 14 . L3 - L] L] L] L L} L) L] L] L] L] L] L] L] - L] L) L] L] L3 “ - L] " L] “ " L]
A notinz will be gwer  ta me al an aftarnative address if | give Londer a notico of my
alternative addrass |Cmay designate only ono maling addrass at o tme for notification
purposos Any notice Wiat must be givan to Londor undor thia Socurity Instrumant will hao givon
by mailing 1t by first clags ‘mail tc Lendar's address stated in Section LHC) above onlillaed,
"Definitions of Words Used /4 This Morlgage,” uniess Londer gives ma notice of a different
address. Any notice required by /this Security insteurnent is given whan it is mailed or when it
is daliverad according to the requiremients of this Paragraph 14 or of applicable law.

15. GOVERNING LAW,; SEVERAQILITY

This Security Instrument and <he Securod Notes shall ko governod by and
construad under federal law and fedcrar rules and roguiations including those for foderal
savings and loan associations, callod “Fedeval Law.'' In the avent that any of thpo tarms or
provisions of this Security Instrument or th)y Sacured Notes are interprated or construed by a
court of competant jurisdiction to be void, invalid or unenforceable, such decision shall affect
only those provisions so construed or interpreicd’and shall not affect the remaining provisions
of this Security instrument or the Secured Notes

16. BORROWER'S COPY
| acknowledge the receipt of ane conformed cbzy of the Securad Notos and of this

Security Instrument.

17. LENDER'S RIGHTS TO BRENTAL PAYMENTS AND.TC TAKE POSSESSION OF THE

PROPERTY .

If Lender requires immediate payment in full or if | sbasaziv the Property, then Lender,
Persons authorized by Lender, or a raceiver appointed by a court.ct-Lander's request may: (A)
collact the rental payments. including overdue rental paymants, diractly, from the tenants; (B},
entar upch and take possassion of tha Proparty; (C) manage the Property. and (D) sign. cancel
and change rental agreements and lsases. If Lender notifies the tenants/that Lander has the
right to collact rental paymonts directly from them under this Paragraph, 17. ! agres that the
tenants may make those rental payments to Laender without having to ask (il Linder whethar |
have failad to keaep my promisas and agreemants under this Security Instruman?,_or (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty a: ‘defined in
Paragraph 28, | understand and agree that (Al mv right to cccupy the Property ceases at tha
time the Property is sold; (B) t shall have no right to occupy the Property after such sale
without the writtan consent of the now owner of tha Property; and (Cl my wrongful and
uniawful possession of the Property may subject me to monetary damages. including the loss
of reasonable rent and the cost of aviction. All rental payments collected by Lender or by a
receiver. other than the remnt paid by rme under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the ramaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud. concealrmant of a material fact or for intentichal or negligant
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acts | assign thu NiQrFF I)@nl’c( 'ul::mﬁa@mp\gmﬁ, an pornmittoo by
apphcabley law (o Shdory Deefict iy, Bt Hhl=arif ) o@ righRa ln e own nama and
may apply any procasds roauiting fronn thia aamgoiment toodiny amount that 1oy awe 1o
Londer under tha Note and this Sacurity Instrumont aftor daducting any oxpunooy, inchuding
attorneys’ feas, incurred n onforcing these nghts At tho requost of Loendar, | will sign any

turthor assignments of other documants that may ba nocessary to onforce this assignmoant

19. CLERICAL ERRORS
in ther avant Londor 81 any ume chscovors that Hus Security Instrumaent, tho Sacurod

Notns or any other docunent ralated to this loan, callod cofinctivaly  tha “Loam Documants ™
containg an urror which was causod by a clocieal somstake. caledlation orror, compatar e,
printing arror or sgimdar orror, 1 oagroo, upon notics fram Londsr, 1o roaxocdto  any  Lodan
Documents that ars nacassary to corracl any such arror(s) ang | also agroo that 1 will not hold
Landar rosponsiblo for any damago to me which may rosult from any such arror

20. LOST, STOLEN OR MUTILATED DOCUMENTS

iff any af the Loan Documents aro loast. atolan, mutdatod or destrayod and t.andor
dehvers to me an indemnification in my favor. signed by Londar, thon | will sign and delivor to
Lender & Loan Document identical in farm and contont which wilt have tho affect of tho
ariginal for aift purposes.
21, WATCER DF STATUTE OF LIMITATIONS

| “wil waivo, within applicabla isw, tho ploading of tha statde of linilatlons as a
dafange to enforce this Saocurity . instrumaont, including any  obligations rafarred te in this
Security tnstrdmant or Socurod Notes

22, CAPTICS
Tho captiods. and hegadings at tho beginning of aach peragraph of thig Socurity

instrumant are for raforence anly and will not be used in tho intorprotation of any provision
of thia Security Ingtruinont

23. MODIFICATION
This Socurity Instrwmensimay bo modifiad or amended only by an agroomaont in writing

signed by Borrower and Lencler.

Lender may modify the Security !nstrument and tha Secured Notes at Lender's sola discrotion
in the event that | have failad to imake my biwonkly payments i the manner sot forth in the
Securad Notos 'n the event of a mcdificition to monthly paymants, Lendor will substitute the
term “"monthly payment’ at each poini that the term “biwoekly paymant” appears in thig
Security Instrument  Additionally, paragraph~2(B} will be modified to require payment of
ona-twelfth of sach of the escrowed itamé identifiad in subsection (i{ai—(d) of section 2(B)

24. CONDOMINIUM, COOPEHATIV\IE AND PLAaMNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is a unit in a condominito sooperative or plannad unit development,
aach of which shall be callad the "Project” and | kavs.an interest in the common olamants of

tha Projact, then Lander and | agree that

{A) If an owmers association or other antity,” callez-'Owners Associntion,” holds title
to Propurty for the bensfit or use of the Project and its members or sharehoiders, the
Property also includes my interest in the Owners Assocwiion. and the uses, proceeds and
beneafits of my interest.

{8) The following are cailed the "Constituent Documents” i) The daclaration or any
other document which craated the Projsct (il By-faws of the Owners Association: il Code
of regulations for tha Project (iv) Articlas of incorporation, trustiistrument or equivalent
document which creates the Cwners Asscciation. (v} The Projects covorants. conditions and
restrictions; (vt Other aquivalent documents.

} shall perform afl of my obiigatidns under tho Constituent DGcunents, including .

my obligation to pay. when due, all dues and assessments. |f | do not pey e dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lander iy amounts
which Lender advances under this Puragraph 24 according to the terms described in Paragraph
7 above.

() If the Owners Association maintaing, with . an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Projact which is satisfactory to

Lender and which provides insurance coverage on the tarms, in the amounts. far the periods, -

and against the hazards Lender recuires, including fire and hazards includad within the term
*extended covarage." and Lender is provided with evidence of such master or blanket paolicy,
them: () Lender waivas the provision in Paragraph 2(B) above for the biweakly payment to
Lender of one-twenty~sixth of the estimated yearly premium instaliments for hazard insurance
on the Proparty; and (i} hazard insurance coverage on the Property as required by Paragraph
5 above is deemed to be satisfigd to the extent that the required coverage is provided by
the Owners Association policy. | shall give Lendar prompt notice of any lapse in the raquired
hazard insurance covsrage. ! shall provide a copy of such master or blanket policy to Lander
annuatly.
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ln thol oy FF:} :)!V\I;A‘l_:\m‘rum@:Pm\(m liow of rostorntion
or ropair following oF} o Fropdrlys othleTTo "t L dr to wommon alemanta, any

procoads payablae to me ara hareby asgignod and shall ba pod to Londar lfor applicabion o
the Sums Secured by this Sacurity Instrumont, with any uxcegs paid to mo

) shall take such &ctions as may bo reasonabio to inoura that the Ownhors
Association mantains a public hability insurance policy acceptoble 1o Londer in farm. amoum
and oxtent o} coverage

O}t shall not, excopt alter notico to Landar and with Londor’s prior writton consont,
aithor partiton or subdivide the Propaerly or consont lo & tha abandonmoent or tormination of
the Projoct, except for abandonment or tarmination raquired by law in tha cago ol gubotantial
dostructon by heo or othor casualty o i tho caso of condamnation, aminont domain or othar
governmontal takang. ) any pmondmont to o any pravigion of Conatitunnt Docuamenta uhlosn thn
provision it for the oxpruss baneht ol Londer or of losders gararally, ) tormunation of
professional management and assumption of colf -rmanagoement of tho Gwnora Aasaciabion, or
(vi sny action wiwch would have the effect of rendorng tho mastar or blanket hazard
insurance policy and/or  the public liability insuranca covorago maintainod by the Owners

Association unacceoptable to Londor,

25, FUTLIRE ADVANCES .
At Qarrower's raquest Londer, at its option (but boaforo roloano of thin  Sacurily

Instrument or the full reconveyance of the Proporty duoscribod i the Securdy Inalrumant) mny
lond tutura adwances. with intorest to Borrowor. Such future advancas, with interaat, loan will
than be additicsal Sums Secured under this Security Ingtrument.

26, AGREEMENTS . ABOUT (ENIIER'S RIGHTS F THE PROPERTY IS SO0LD  OR

TRANSFERRED

Accelaration cf /Payment oi__Sums Seoured, Londor inay, abt s option,  reguiro
immediate paymant in i« cf_all Sums Securad by tus Sacurity Instrumant it all or any part of
the Praparty. or if any right)in, the Property. is sold ar transferrod without Landor's prior
written permission. Lander also may, at its option, requira immaediato paymont in full if
Barrower is not o natural Farsor and a boneficinl interest in Borrowor is seld or transforrod
without Lender's prior written' parmission. Howavar, Leonder shall not roquire immediato
paymant in full if this is prohibitad sy Fedoral Law in affact on the dato of tho Sacurity

Instrument.

if Lendar exercises the option (o raquira :mmediste paymant in full, Laender will give
me notice of accoiaration. If ! fal to pay &t Sums Sacurad by this Sacurity instrumaent
immediately, Lendar may then or thareaftar invnke any romadies permitted by this Socurity
Instrument without further notice to or demand or. me.

Excaption to_ Accaloration nf Payment of Sums Secured. if the sale or transfar of
ail or any part of the Property, or of a banaficial inlerast in Borrower, if Borrowser is not o
natural Person, is tha first one to cecur after the datc ot-this Security Instrumaont, Lander will
not exercise the option to accelerjata payment in full“of all-Sums Socurad and the loan may

be assumaed if:

(1} Landar recaives a complated written gpplication fromn transfores to svatuate tho
craditworthiness of transferep as if a new loan weare being madu <o tha transforoo by Londer;

i Lander approves the croditworthinass of the tronsfered insweiting:

(i) an assumption fee, in an amount to be determinad by orgor {but not to exceod
% of the balance of Principal and interast dua under the Secured Nuofas at the ltimae of sale
or transfer of the Property or of tho intorost in the Borrower) is paid 1o /Lander, and

Givi tha transferee exacutas an assumption agreement which is satiafariory to Londar,
such assumption agreemant providing for transferse opening a deposit accoud ‘with Lender,
or with a bank or savings and loan which has been approved by Lender, for diract payment

as provided in the secured notes.

The loan may be assumad under its then existing terms and conditions with one exception; the
{.ifatime Rate Cap may be changed. Tha Lifetime Rate Cap shall bo changed to an interest rate
which is the sum of the interest raty in affoct on the date of a sale or transfer of the
Property or henaficial interast in Borrower plus B perceantage points, of that sum excoeds tha
Lifetime Rate Cap stated in the Securad Notes.

27. RIGHTS OF THE LENDER 1F THERE iS A BREACH OF DUTY

it will ba called a "Braach of Cuty” if () | do not pay tho full amount of oach biwpekly
payment on the date it is due; or (i t fail to parform any of my promises or agraesmants
undar the Note or this Security instrument; or [iiil any statement meade in my application for
this loan was matarially false or misleading or if any statement in my application for this loan
was materially false or misieading by reason of my ocmission of cartain facts; or livl | have
made any othar statement to Lender in connaction with this loan that is materially false or
mislgading. If there is a Breach of Duty by ma, Lender may demand an immediate payment of

all sums sacurad.
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'f there is{a N: FtFi‘ na, jI'A dar \ma Pt¥ to have the Proparty
sald under  apy  applicabla  Fodoral” Law. Tuld Tor ulation g, whate Faderal Law is not

ppplicably, under the law of tho state whare the Fraparty (@ located, which will ba callad tha
“Applhcable Ltaw”

Lender does not have to give me notice of a Breach of Duty unlass notice is requirad
by Applicabla Law If Lender does not maka a damand for full payment upon a Breach of
Duty. Lando: may mako o demand for tull paymant upon any othar Breach of Duty.

If Wwore s a Broach of Duly, Landar may afso taka aclion to have a recoivor appointed
uncer tha Apptlicabio taw to calfoct rants fram any tanants on the Property and 1o nunagn
the Property Tha action to appaint a racoivar may bo lakon withoul prior notice o Mo and
ragardless of the value of the Properly

Tha sale of tha Property may bo postponod by or at tho diraction of Landor axcept
as limited or prohibited by tha Applicable Law. If the Proporty 18 sold under the Applicable
Law. | agree that it may he sold v one parcel | also agreo that Lender may add tc tho
amount that | owe to Lander all lagal faes, costs, allowances, snd disbursements incurred as a
rasult of the action to sall thae Property, excopt to the exteont that tho Applicable Law limits
or prohibite any such charges

Lendar_ will apply the proceads from tho sala of tha Property in the following ordor:
iA) to all feessxpenses and costs incurrad in connaction with the gale, including trustoes’ and
attornaya faea 2 any: (B3) o all Sums Sacurad by this Socurity Inatrumont, and (C) any oxcoss
to the Parson sur Parsons logally ontitivdd to i

28, LENDER'S ORLICATION TO DISCHARGE THIS SECURITY INSTRUMENT :

When lLandor as boeen paid all of tho amoynts sacurod by this Sacurity insfrumont,
Londer shall rolease o= 'cancel this Socurity Inastrumont without charge te mo vxcopl that | will
pav any recordation costs.

29, STATEMENT OF OBLIGATION
To the axtant allowed by law, | will give Lendur a fee for furnishing any statomant of

obligation wilh respect to this Security Instrumant or the Socured Notes. e

LN

Jo. WAIVER OF HOMESTEAD t’?

My right to any appflicabla homastiad oxamption in tha Proporty is whveod )

. )

31 QUICK QUALIFYING LOAN PROGRAA :.

I have qualified for this loan by mnking s.atements of fact which wareg rollod upon by bt
Lender to approve the locan rapidly. This foean is Laltad a "Quick Qualifying Loan. | havo stated

and | confirm that (A) | do not have any other Luicx) Qualifying l.oans with Londar; (B) | havo
agreed to not furthar encumber the Property and./cdo, not intend to furthor ancurmber tha
Proparty for at least six months alter the date of /tha Securod Notos and this Socurily
Instrument. and (C} If Y am purchasing tho Propariy, oll-nf the terms of the purchase
agresment submitted to Lender ara true and the ontiro down ‘paymont is cash from my own
funds.

If any of the statements of fact that | have mads are mutenally folse or misieading, |
will be in default under the Securod Motes and this Security !nsurdmant If [ am in guch
default, Lander may, at its option, incroasn tho interast rate and margir subject to tho Lifatimo
Rate Cap stated in tha Socured Notas.

32, OWNER QCCUPANCY

Lender has raliad upon statemsnts of fact which | have macde tc qualify” far this loan. |
hava stated and confirm that (A} tha Proparty is my personal and primary rosidznce; 81 | will
occupy the Property not latar than 30 days aftor this Security Instrumont is racvorzad: and (C)
| will use the Property as my residence for at feast 12 months from the date his Security
Instrumant is recorded.

LOYLLLY S

tf any of the statements of fact that | have made ar9 materially false or misleading, |
will ba in dofault undor the Securad Notes and this Security Instrument. (f | am in such
default, Lander may, at its option, ingreasa the intarest rate and margin, subjoct to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONAILLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELMN Fch ﬂl L:n r.!s P}){;mo contained n this
Socurity nglrumet W riclor®f o " 1l 1 préporc atlicial racorda.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW!

BORROWERIS):

r(' )( 4 /U[

DANIEL TURNEY

(Soal)

{Saal)

ATTACH INCHVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE OF TLLIMGLG,  coak COHNTY

[,THE UNDERSTGYED, A NOTARY PUBLIC IN AND FOR SALD COUNTY AND STATE DO HERERY
CERTIPY THAT dee( Tur cor vwwaernied Peyyr~ .
PERSONALLY KNOWN 10 ME TO BE EaE FERSON () WHUSH NAME (5) SURETITRED vo Tty
FOREGOTNG THSTRUMENT, APPEARED BESURL HE THIS DAY IN PERSON . ANDACKROWLEDGED THAT
e SECNKD AND BELIVERED VI SATD TNSTRIBENT A5 s URKE Atb

VOLUMTARY ACT, FORCTHE USES AND PERIDSES THEREIN SEY FoRTH,

r’f’l '
GUIVEN UNDER 7 NAND AND OFFLCIAL FEAL, TS {577 DaY b f‘wr N

’

HY - COHM LS T KSR AN, APAAL
ZONORFICIAL SEALS
1LOYH ATRIN
Notary Public, .
lesan LLiins
M‘,’ ¢ J“]“S/V\N'V

St A Hpaw
10 W
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO, 8737222

ALL THAT CERTAIN REAL PROPERTY STIUATELD IN THE COUNTY OF COOK
STATE OF JLLINOtS * =+ » » = »  DESCRIBED AS FOLLOWS:

PARUEL 1

THE SOUTH 17.50- FAZT OF THE NORTH 38.50 VEET OF THE EAST 49.0 FEET OF 'TIR

SOUTH 112.0 FEET Q¢ LOTS 15 AND 16, TAKEN.AS A.TRACT IN JOUN -F. LABAHN'S
AND C. LABAUN'S SURDIVISION OF THE SOUTH 4,01 CHAINS OF THE NORTUWEST QUARTER.:
OF BLOCK 42 IN.SHEFFINID'S ADDITION 10 CHICAGO IN THE SOUTHWEST QUARTER OF
SECTION 29, TOWNSHIP 40-u00TH, RANGE 14, BAST OF THE THIRD PRINICPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS, e :

PARCEL 2:

FEASEMENT FOR THE BENMEFIT OF PARCILL. A AS SET FORTH AND DEFINED TH THE MUTUAL
EASEMENT GRANT AMND MATMTENAMNCE ACREEMERY RRECORDED JUNE 1%, 1994 AL DOCUMENT
HUMBER 945238687,

PARCEL 3

SASEMENML FOR THE BENMERFTE OF PAKRC A THE .
WRIGHTWOOD PARK BASEMENT AGRERLENT RECORDRD AQLUST 3, 1994 AS DOCUMENT MUMBER
94682941, .

TAPE ONLY THE LEGAL DESCRIPTION TO THIS. PAGE.

THES MORTGAGE (8 BEITNG RERECORDED TO SHOW 'PHE CORRECT [.}r.l(ia.\l. DESCRIPTION.  THIS
MORTUGAGE WAS ORIGINALLY RECORDED ERROMEOUSLY AGAINST ANGTHER WARCEL,

GF1I9AL (072,70 14204 HI9A AtL STATES EXCLPT CA, OC
UNEYERSAL
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