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MORTGQAGE

THIS IS A ST MORTGAGE. LOAN NUMBER: 0406844
THIS MORTGAGZ SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN'NMY. INTEREST RATE, FREGUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “dALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDUR 3 OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

[ DEFINITIONS OF WORDS UGEN IN THIS MORTGAGE
(A) Security Instrument. Thie Vortgage. which is dated DECEMBER 168, 19884,

will be called the “Secuity Instrumant”

{8) Borrower. GREGORY D. MI_LER AND DAWN M. MILLER, HUSBAND AND
WIFE, AND MARK V. ROS, AN UNMARR!F2 MAN

sometimes will be called "Borrower" and sometimes simply " or "me”

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIiATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = = =~ » = = »0 4TS SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender” Lender is a Federal Savings und Loan Associstion which is
organized and exists under the laws of the United States. Lender's gddress is 1901
HARRISON STREET. OAKLAND., CALIFORNIA 94612,

(D) Note, The note signed by Borrower and having the same czie a2 this Security

instrument will be called the “"Nots” The Note shows that | Gvie  Lender US
$93,100.00 plus interest | have promised to pay this debt in monthy payments and
to pay the debt in full by JANUARY OG1, 202b . The maximum aggreg.® principal

sum secured by this Security Instrument is $116,376.00.

(E) Property. The property that is described below in Section i entitled "Description
of the Property" witl be called the "Property.”

{F} Sumsa Seoured. The amounts described bslow in Section (I entitlted "Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured.”

{G} Parson. Any person, organizaticn, governmental authority or other party will be
called "Parson’
i, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage. irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Sacurity Instrument, | am giving
Lender those rights that are stated in this Security instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lander from possible (osses that might result if | faii to:
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by thia Security instrumenl, callsd the "Secured Notes” inciuding fulure sdvences made by
Lender and any changes to the Secured Notes made with the written consent of Lander:

{ii pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
bslow to protect the value of the Property and Lender's rights in the Property. and

(it keesp all of my other promises and agreemants under this Security Instrument,
the Secured Notes and any changes to the Secursd Notes made with the written congsent of
Lender.
. DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property describsd below:

h  The propserty which is located at 7338 BECKW!{TH MORTON GROVE, |4
80053- [ ] " L] ] L] " - - L L] L] " " “ L] L} L » » " o [ " [] L] L] Th. |lﬂl|
description of the Property is attachad ss Exhibit "A" which ts msde a part of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
09-13-219-028

{iil  Ail buildings and othar improvements that are located on the Described
Property,
filii  All rignts in other property that | have as owner of the Dascribed Property.
These rights are knowr. 75 _easemaents, rights and asppurtenances sttsched to the Property,
livi All rents or rovalties and othser income from the Described Property:
v}  All mineral, oil_and gas rights and profits, water rights and stock that are part
of the Described Proparty;
fvi) Al rights that | hava i the land which lies in the streets or roads in front of.
behind or next to, the Described Prurarty;
{viil Al fixtures that are now zir_in the future will be on the Described Property or
onh the property described in subsection (i) of this Section;
{viiil All of the rights and propertv duscribad in subsections (i} through (vil) of this
Section that | acquire in the future:
iix) Al replacements of or additions '‘c the property described in subsactions (i}
through (viii) of this Section; and
(x} All of the amounts that | pay to Lender under Paragraph 2 below.

V. HBORROWER'S RIGHT TO GRANT A SECURITY INTZRSST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND QWNERSHIP OF THE PROPERTY

! promise that {i) 1 lawfully own the Property; il | hava the right to mortgage. grant
and convey the Propertly to Lender. and (i) there are no outstinding claimsg, charges, liens or
encumbrances against the Property, except for those which agre of prolic record.

i give & geners! warranty of title to Lender. This means that : will be fully responsibie

for any losses which Lender suffers because somecns other than nuvself has some of the
rights in the Property which | promise that | have. | promise that | will derernd my ownership

of the Property against sny claims of such rights.
COVENANTS

| promise and | agree with Lander as follows
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under ths Sscured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowesr's Qbligations
[ will pay aif amounts necegsary to psy taxes and hazard insurance pramiums on

the Property as well as sssessments, leasshold payments, ground rents or mortgage insurance
premiums (if any:
{B} Escrow Accounts

(W Borrower's Obligations
If Lsnder gives me written notice to do so, | will pay the amounts in

fParagraph 2(A} above to Lender, uniess the applicable law requires otherwise. | wili make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORTQAGE-ADJUSTARBLE
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{a) One-tweifth of the estimsted vyearly taxes and assesaments on the
Property which under the applicablis law may be superior to this Security Instrument. plus

ib) One-—-twelfth of the estimated yearly leasshold payments or ground rents
on the Property, if any, plus

(c) One-twaifth of the estimated vyearly premium for hazard insurance
covering the Property. plus

{d} One-twelfth of the sstimated yearly premium for mortgage insurance, if

following:

any.

I will give Lender all noticas or bills that | receive for the amounts due under
this Paragraph 2.

(il Lender's QObligations

If | make my payments to Lender. Lender will estimate from time to times my
yearly taxes, hazard ingsurance premiums. assessments, leasehold payments, ground rents and
mortgags insurance premiums, which items will be called the "Escrow Items" Lender will use
exigting as~3ssments and bills and reasonable estimates of future assesaments and bills to
estimate (na Escrow Items. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 -will be called the "Funds."”

‘ender may hold the Funds Except as described in this Paragraph 2, Lender
will use the Fur.is to pay the Escrow items. Lender will give to me, without charge, an annuai
statement of Fundy 9 ztivity.

Lender <iay not charge me for holding or keeping the Funds., for using the
Funds to pay Escrow Itarme, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessments ard bills. However, Lender may charge me for these services if
Lender pays me intarest oi A7 Funds and if the law permits Lender to make such a charge.
Lender wili not be required to psv me any interest or earnings on the Funds unless either (al
Lender and | agree in writing, a_ tho time | sign this Security Instrument, that Lender will pay
interast on the Funds; or (b) the i»~-requires Lender to pay interest on the Funds.

{iil  Adjustments to the rFurav

If Lender's estimates of ta Escrow ltems are toc high, the amounts that | pay
under this Paragraph 2 will be too large.

if an excaess of Funds remains after all Escrow Items have been paid and if |
am keeping all of my promises and agreemoiis) made in this Security Instrument, then | will
have the right to have the axcess amount returced directly to me, if it exceeds $25.00, or
credited to my future monthly payments of Fund: Aanv refund or credit to which | am entitied
will be made once a year.

If. at the time payments of Escrow tems are due, Lender has not received
enough Funds to make those payments, | will pay to LerZar whatever additional amount is
necessary to pay the Escrow Items in full | must pay thit acditional amount in one or more
paymeants as Lender may require.

When | have paid all of the amounts due under ¢-a Secured Notes and under
this Security Instrument, Lender will promptly refund to me any {urd= that are then being held
by Lender. If, under Paragraph 27 beiow. Lander acquires the Fropsrty or the Property is
soid, then immediately bafore the acquisition or sale, Lender will use .y Funds which Lender
is hoiding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my paynants under the
Secured Notes and under Paragraphs 1 and 2 above in the following ordar—and for the
following purposes:

First. to pay prepayment charges dus under the Securad Notes:

Second. to pay any advances due to Lender under this Security Instrument,

Third, to pay the amounts due to Lender under Paragraph 2 above.

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interast under the Secured Notes;

Sixth, to pay principal due under the Securad Notes:

Last, to pay late charges due under the Secured Notes.
4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

| will also make paymeants dus under my Isase if | am a tenant on the Property and |
will pay ground rents (if any) dus on tha Property. | will pay these amounts sither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

MOATCAGE-ADJUSTABLE
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not been fulfillad is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument However. this Sacurity Instrument
does not require me to uatisfy 8 superior disn 1f: (A} | agres, in writing, to pay the obligation
which gave rise to the supsrior lien and Lender approves in writing the way in which | agree
to pay that cbligation, or (B) in good faith, | argue or defend asgainst the superior lien in a
lawsuwit so that, during the lawsuit, the superior lien may not ba enforced snd no part of the
Property must be given up; or (C) | securs from the holder of that other lien an agreemsnt,
approved in writing by Lender, that the lien of this Security instrument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lisn [ will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or demage caused by fire, hazards normally covered
by "extended coverage" hazard insurance pclicies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raquired by
Lender. | riay choose the insurance company but my choice is subject to Lender's spproval
Lender may n~t refuse to approve my choice uniess the refusal is reasonable. All of these
insurance poicies and renswais of the poiicies must include what is known as a Stendard
Mortgages Cicus: to protect Lender The form of all policies and renewals must be
acceptable to Lzidur. Lendar will have the right to hold the policies and ranewals. If Lender
requires, ! will proinpily give Lender all receipts of paid premiums and renawal notices that |
receive.

If | obtain earthquz<e insurance, any other hazerd insurance, credit life and/or disability

insurance, or any other insyrance on or relating to the Property or the Sacured Notes and
which sre not gpecifically rrolred by Lender, | will name Lender as loss payse of any

proceeds.

if there is & loss or domage to the Property, | will promptly notify the proper
insurance company ahd Lender. |f | o not promptly prove to the insurance company that the
loss or damage occurred. then Lender ‘nay do so.

The amount paid by the insurance. umpany is called "Proceeds” Any Proceeds received
will be gpplied first to reimburse Laender for <asts and expensss incurred in connection with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absoclute discret'on, regardiess of any impairment or lack of
impairment of security, as foliows: {A} to the exrat allowed by applicable law. to the Sums
Secured in & manner that Lender detarmines and/o- .2’ to the payment of costs and expenses
of necessary repairs or to the restoration of the P.cperty to a condition satisfactory to
Lender. such application to he made in the manner and &t/ the times as determined by Lencer.

If | abandon the Property or if ! do not answer, with-30 days, a notice from Lender
stating that the insurance company has offered to settlel a Clsim, Lendar may collect the
Proceeds. Lender may use the Proceeds 1o repair or restore %, Property or to pay the Sums
Securad. The 30-day period will begin when the notice is given

If any Proceeds are used to reduce the amount of principz: which | owe to Lender
under the Secured Notes, that use will not delay the due dste or change the amount of any
of my monthly payments under the Secured Notes and under Paragwriphs | and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

If Lander acquires the Property under Paragraph 27 below, all of-iry rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceecs which are paid
because of damage that occurred before the Property is acquired by Lende. ‘or sold will
belong to Lender. However, Lender's rights in those proceeds will not be grexte: than the
Sums Secured immediately before the Property is acquired by iLender or soid

If | am required by Lender to pay premiums for mortgage insurance. | will pay the
premiums untit the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

1 will keep the Property in good repsir. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. i will keep and maintain the Property
in compiiance with any state or federal hazardous matsrials and hazardous waste laws. | wiil
not use, generats, manufacture or store any hazardous matarisls or hazerdous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lendsr and its smployees.
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. [t | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | alsc agree that. if | acquire the fes title to the Proparty, my isase interest and the fee
title will not merge unless Lsnder agrees to the merger in writing

SO00A0 09.10.84/1-94) ADE MORYGAGE-ADJUSTABLE L
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If (A) | do not keesp my promisas and sgresments made in this Security Instrumaent, or
{8} someone, including me. begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy. in probate. for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inciude appearing in court
paying reasonable attorneys' fees and antering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lendar may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by lLender under this
Paragraph 7. witi not retease me from my cbligations under thig Security Instrument.

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
inter@st, at the interest rate in effect under the Secured Notes which have not besn paid. |
will pay those amounts to Lendar when Lender ssnds me a notice requesting that | do so
interast on each amount will begin to accrus on the dete that the amount is sdvanced by
Lender. Howaver, Lender and ! may agres in writing to terms that are different from those in
this Paragraph 7. This Sacurity instrument will protect Lender in case | do not keep this

promise 1o pay those amounts with interest.

8. LENACR'S RIGHT TO INSPECT THE PROPERTY
Lergor. and others authorized by Lendar, may entar upon and inspect the Property.

They must do so in @ reasonabie mannar and at reasonable times Before or at the time an
inspection is (mide, Lender must give ma notice stating 8 ressonasbis purpose for the

ingpaction.

9. AGREEMENTS 430UT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendsr all my rights: (A} to procesds of all awards or claims for damages
resulting from condemnrion, eminent domain or other governmental taking of all or any part
of the Property. and (B} to. proceeds from a sale of all or any part of the Property that is
made to avoid condemnation ‘eainsnt domain or other government taking of the property. All

of those proceeads will be paid to-lender.

If all of the Property is takar; the proceeds will be used to reduce the Sums Secured.
if any of the proceeds remain after. thea amount that | owe to Lender has been paid in full,
the remaining proceéeds will be paid t> rns Unless Lender and | agree otherwise in writing, if
only a psrt of the Property is taken, the smount that | owe to Lender will be reduced only by
the amount of proceeds multipiied by the folicwing fraction: (A) the total amount of the Sums
Secured immediately before the taking. diviiad by (B} the fair market value of the Property
immediately before the taking. The remainder of the proceeds will be paid to me.

If | abandon the Property or if | do not ancwar, within 30 days. a notica from Lender
stating that a governmantal authority has offered t¢ rw'ie a payment or to settie a claim for
darmages, Lender has the authority to collact the procrens Lender may then use the proceads
to repair or restore the Property or to reduce the .Sums Secured. The 30-day period will

begin when the notice is given.

¥ any proceeds sre used to reduce the amount of prinvipst which | owe to Lender
under the Secured Notes, that usa will not dslay the due date. our-change the amount of any
of my monthly payments under the Secured Notes and under Parsgraphs 1 and 2 above.
However, Lander and ) may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER's RIGHTS

{A) Borrower's Obiigstions
Lender may allow & Person who takes over my rights and obigaiiuns subject to

this Security Instrument to delay or to change the amount of the montiy’ payments of
principal and interest due under the Sacured Notes or under this Security Instrument. Even if
Lender does this, howaver, that Person and | will both stiit be fully obligates. under the
Seacurad Notes and under this Sscurity Instrument

Lender may allow thoss delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring 8 lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument. sven if Lender is requested to do so.

(8) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

inatrument or under the lsw, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othar claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadigte payment in full of the amounts that | owe to Lender under the

Sacured Notes snd under this Security Instrument

MORTOAQGE-ADJUSTARLE "
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RIGHTS OR OBLIGATIONS

Any Person who takes ovar my rights or obligations under this Security Instrument wiil
have all of my nghts and will be obiigated to keep 8l ot my promises and agreements made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's righta and will be abligated to keep all
of Lender's agresments made in this Security Instrument

[f more than one Parson signs this Security instrument as Borrower, sach of us i3 fully
obligated to keep ali of Borrower's promises snd obligstions contained in this Security
instrument. Lender may enforce Lender's rights undar this Security Instrument against sach ot
us individusily or against all of us together This means that sny one of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan sacured by this Sacurity Instrument is subject to a law which sats maximum

loan charges, and that law is finally interpreted so that the interest or other loan charges
collacted or to be collected in connection with the loan exceed permittad limits, then: (A}l any
such loan cherge shaill be reduced by the amount necessary 1o reduce the charge to the
permitted limits and (B) any sums already collscted from Borrower which sxceaded permitted
limits will ‘9@ refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
rafund reduces  principal, the reduction will be treated as a partiat prapayment without any
prepayment cie g2 under the Securad Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change ir/ #.plicable law would make any provision of the Secured Notes or this
Security Instrument uriarforceable, Lender may require that | make immediate payment in full

of all Sums Secured by this_Security Instrument

14, NOTICES REQUIRED LA 0ER THIS SECURITY INSTRUMENT

Any notice that must ‘be Ziven to me under this Security Instrument will be given by
delivaring it or by mailing it by firs: class mail unless applicable law requires use of another
method. The notice will be addressed to me at 2219 GLENV IEW ROAD, GLENVIEW, IL
60025 . » » L3 L] - » L » L] L] » L] - " - L3 L3 - » L] L] L] - » - L » L] L] L]
A notice will be given to me at a) _al’arnative address if ! give Lender a notice of my
alternative address. | may designate orily one mailing address at a time for notification
purposes. Any noctice that must be given 1o 'erider under this Security Instrument will be given
by mailing it by first class mail to Lende:'s addrass stated in Section L{C) above entitled,
“Definitions of Words Used In This Mortgage,” viless Lender gives me notice of a different

address. Any notice reguired by this Security Inat’ument is given when it is mailad or when it
is deliverad according to the requirements of this “eiagraph 14 or of applicable law.

1B, GOVERNING LAW. SEVERABILITY
This Security Inastrument snd the Secured  Notes shall bes governed by end

construed under federal iaw and federal rules and regulations Iincluding those for federal
savings and loan assoclations, cealled ''Federal Law."' In 13 avent that any of the terms or
provisions of this Security instrument or the Secured Notes ar: interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceable. such decision shall affect
anly those provisions so construed or interpreted and shall not affs i the remaining provisions
of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Securtd fotes and of this

Security instrument
12, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY
If Lender requires immediate payment in full or if | abandon the Property, thun Lender,
Persons authorized by Lender. or a receiver appointed by a court at Lender's reaquest may: {A}
coliect the rental payments, including overdue rental paymaents, directly from the tenants; {B},
enter upon and take possession of the Property; {(C] manage the Property. and (D) sign, cancel
and change rantal sgraements and leases. if Lender notifias the tenants that Lender has the
right to collect rental payments diractly from them under this Paragraph 17 | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failed to keep my promises and agreements under this Security Instrumant, or (i) me for
my permission to do so.

It Lender scts to have the Property sold after a Breach of Duty as defined in
Parsgraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is soid; (B { shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lendsr or by a
receiver. other than the rent paid by me under this Paragraph 17, will be used first to pay

SDOCSF (09.10.94/1-94) AQAG MORTQAGE - ADJUSTABLE
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payments remains after those costs have been pad n tull, the remaining part will be used to
reduce the Sums Secured The costs of mandging tHe Property may include the receiver's
fees. reasonable attorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. 1 may have rights to bring legal
sction sagainst persons, other than Lender, for injury or damage to the Froperty or n
connaction with tha loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal sction may include an action
for breach of contract. fraud. conceaiment of a materiat fact or for intentional ar nagligent
acts. | assign these rights, and sny procesds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option. enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note =z2hd this Security Instrument after desducting any sxpenses, including
attorneys fees, incurred in enforcing these rights. At the raquest of Lender, 1 will sign sny
further assignments or other documents that may be nscessary to enforce this assignment

18. CLERICAL ERRORS
in the avent Lendsr at any time discovers that this Security Instrument, the Secured

Notes or ar: other documaent relatsd to this loan, called colisctively the “Loan Documents,”
contains ¢1.e ror which was caused by a clerical mistake, calculation error, computer error.
printing error’ or similar error, | agres, upon notice from Lender. to reexecute any Loan
Documents the: 8re necessary to correct any such erroris) and | also agrae that | wiil not hoid
Lender rasponsia’a for any damage to me which may result from any such error.

20. LOST, STOLENY OR MUTILATED DOCUMENTS
1 any of the Lcen Documents sre lost stolen. mutilated or destroyed and Lender

delivars to me sn inderinification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documcnd identical in form and content which will have the effect of the

original tor sll purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within appliably law. the plesding of the statute of limitations as a

defense to enforce this Security- matrument, including eny obligations referred to in this
Security instrument or Securad Notes

22. CAPTIONS
The captions and headings at the beginning of each paragraph of this Security

Instrument are for refarence only and will not ne used in the interpretation of any provision
of this Security instrument

23. MODIFICATION
This Security Instrument may be modified or/#mended only by an agreement in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UM!T DEVELOPMENT OBLIGATIONS

If tha Property is a unit in a condominium, coopers’s» or planned unit developmant,
sach of which shall be called the "Project.” and | have an irteres® in the common elements of
the Project then Lender and | agree that

{A) f an owners association or other entity, called "Owtirs. Association,” holds title
to Property for the benefit or use of the Project and its memiers or sharehoiders, the
Property also includes my interest in the Owners Association and th= uses, proceeds and
beneafits of my interest

{8} The following ars cailed the “Constituent Documents” (i} The daclaration or any
other document which created the Project; lil By—laws of the Qwnars Ascucisrion; (i) Code
of regulations for the Project; {iv) Articles of incorporation, trust instrumunt or equivalent
document which crestas the Owners Association; (v) The Project's covenants, .Cunditions and
restrictions; (vii Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, sl dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

i) If the Owners Asscociation maintains, with an insurance company raasonably
scceptable to Lander, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts. for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“sxtended coverage," and Lander is provided with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph Z(B! sbove for the monthly payment to
Lender of one-twelfth of the estimated yearly premium installments for hazard insurance on
the Property; and (i) hazerd insurance coverage on the Property &3 required by Paragraph ©
above is deemad to be satisfied to the extant that the required coverage is provided by the

SO008C (09.10.94/1-94) AN MORTOAGE-ADJUSTABLE 95054 44 1 18

Page 7 of 10




UNOFFICIAL COPY




UNOKFFE
Owners Associatio Loy ive t ) #| any Jlapse in tha required

hazard insurance coverage. ) shall provide a copy of such master or blanket policy to Lender
annustly. :
In the event of a distribution of hazard insursnce proceede i tisu of rastoration
or repair following a ioss to the Property, whether to the unit or to common elements. any
proceeds payabls to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.
} shall take such actions as may be reasonabie to insurs that the Owners

Agsoclation maintaing a public lisbility insurance policy acceptsble to lLander in form. amount
and extent ot coverage

(D) | shall not, except after notice to Lender and with Lendsr's prior written consent,
either partition or subdivide the Property or consent to. (i) the abandonment or termination of
the Project. except for sbandonment or termination required by law in the cass of substantisl
destruction by Ffire or other casusity or in the case of condemnation, eminent domain or other
governmental taking. (il any amendment to any provigion of Constituent Documents unless the
provision is for the express benefit of Lender or of landars gensraily; lii) termination of
professional management and assumption of self-management of the Owners Association; or
iiv) any action which would have the effect of rendering the master or blsnket hazard
insurance policy &nd/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

28. FUTUPRZ ADVANCES
At Bor ower's request, Lender, at its option (but before releass of this Security

{nstrument or tiie 7yl reconveyance of the Propsrty dascribed in the Security Instrument) may
land future gdvencaswith interest, to Borrower. Such future advances. with intersst. will then
be additional Sums Secured under this Security Instrument

28. AGREEMENTS (A30UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acoesisration of Payment of Sums Securad. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if sl or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lender also may, &t its option, require immaediate paymant in fu)l if
Borrowear is not a natural Person anu a heneficisl interest in Borrower is sold or transferred
without Lender's prior written permicsiun However, Lender shall not require immediate
payment in full if this is prohibited by f'ederal Law in effect on the daste of the Security
Instrument.

i+ Lender exercises the option to requirs immediate payment in full, Lender will give
me notice of acceleration. 1f | faif to pay ¢ Sums Securad by this Security Instrumaent
immaediately, Lender may then or thereafter invol.e any remedies permitted by this Security

Instrumant without further notice to or demand on ma

Exgeption to Acceieration of Fa¥mant of Suins Seocured. If the sale or transfer of
all or any part of the Froperty, or of a beneficial interast i Jorrowaer. if Borrower is not a
natural Parson, is the first one to occur after the date of tiis 3ncurity Instrument, Lender will
not exercise the option to accelerata payment in full of all 3urs Secured and the locan may

be assumed if:

{i} Lender receives a completed written application from trersferee tc evaluate the
craditworthiness of transferee as if a new loan were being made to the ‘ransferee by Lender;

fii} Lender approves the creditworthiness of the transfaree in writng

(iii) transferee makes a cash downpaymaent sufficiant to meet Lenoer s’ then currsnt
underwriting standards;

{iv} an assumption fee, in an amount to be determined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender: and

i the transferae exscutes an assumption agreement which is satisfactory to Lender.

The ican may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cep shall be changed to
an interest rate which is the sum of the interast rate in effect on the date of a sale or
transfer of the Property or bseneficial interest in Borrowar plus © percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if li) | do not pay the full amaount of each monthly
payment on the date it is due; or {i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for
SOCOBH {08.10.94/1-94) AORI MORTGAGE -ADJUSYABLE I
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this loan was materially false or misleading or if sny statement”in my appiication for this loan
was materiaily faise or misleading by resson of my omisgion of certain facis; or livl | have
made any other statement tc Lender in connection with this loan that is materially false or
misieading. |f there is 8 Breach of Duty by me, Lender may demand an immediate paymant of

all sums secured.

if there is 8 Breach of Duty by me. the Lender may take action to have the Property
sold under any applicsble Federsi Lew. rule or reguiation and, whera Federal Law i1s not
applicabls. under the law of the state where the Froperty is located. which will be called the

"Applicsble Law."

Lender doss not have to give me notice of » Breach of Duty unless notice is raquired
by Applicsble taw. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for fuit payment upon any other Breach of Duty.

if there is & Breach of Duty. Lender may also 1ake action to have a receiver sppointsd
under the Aoplicable Law to ccllact rents from any tensnts on ths Property and to msnage
the Proper’y. \The action to appoint a receiver may be taken without prior notice to me and

regardiess oi the value of the Property.

The sala of the Property may be postponed by or at the direction of Lender except
8s limited or prohihited by the Applicabie Law. If the Property is sold under the Applicable
Law, | agree that v _may be sold in one percel. | aisc agres that Lendar may add to the
amount that | owe o Lurder sll legal fees, costs allowances. and disbursements incurred as a
rasult of the action to suil the Proparty. except to ths extant that the Applicable {.aw limits

of prohibits any such ch/rges.

Lender will apply the _nriceeds from the sale of the Property in the following order:
{A} to all fess, expenses and Coste.incurred in connaction with the sale, inciuding trustees' and
attorneys’ fees, if any: (B} to all 3umrs Secured by this Sscurity instrument; and L) any excess

to the Parson or Persons fegaliy v=tiziag to it

28. LENDER'S OBLIGATION TO DISCH2RGE THIS SECURITY INSTRUMENT
When Landsr has been paid all L the amounts secured by this Security Instrument,
Lender shail release or cence! this Securily Ipzivument without charge to me sxcept that | will

pay any recordstion costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will give {(erdsr a fee for furnishing any statement of

obligation with respect to this Security instrument or tre Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead sxemption in thi Sroperty is waived

. QUICK QUALIFYING LOAN PROGRAM
! have qualifiad for this toan by making statements of fac! which were relied upon by

Lender to spprove the loan rapidly. This loan is called 8 "Quick Cuslirying Loan” | have stated
snd | confirm that (A} | do not have any other Quick Quslifying Loins with Lender: (8] | have
sgread to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Niutes and this Security
Instrument; and (C} !f | sm purchasing the Property, all of the terms »f the purchasze
agreement submitted to Lender are trus and the entire down payment is cral from my own

funds.

if any of the siatements of fact that | have made ara materiaily false cr misleading, |

will be in default under the Sacuregd Notes and this Security Instrument (f (| (av. in such
defauit. Lendar may. at its option, increass the interest rate and margin subject to tne Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIONING BELOUI MQE E‘JBC IAlmisCQRem\?asi::umed in this

Security Instrument snd in any rider(s} signad by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S).
/’/
7 VY J
o~ S K ‘;/ P /'7 (Seal)
GREGGRY D. MILLER
{Seal)
(Seal)
{Ssah
{Sesl
{Seal)
State of Illinois, County of Cook Bs. i. the undersigned, a
Notary Public in and for said County, in tlic State aforesaid, DO
HEREBY CERTIFY that
GREGORY D. MILLER, DAWN M, MILLER and MAI'N V. ROS
personally known to me to be the same persons wiofge names are

subscribed toc the foregeoing instrument, appeared Lzflire ma this
day in person, and acknowledged that they signed; ‘sealed and
delivered the said instrument as their free and volurcary act,
for the uses and purposes therein set forth.

Gi;en undar my hand and official seal, this l6th day of December,
1994,

ires 12-31-94

OFFICIAL BRAL
mcul::‘.!"mﬂf fLLimory
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WORLD SAVINGS AND LOAN ASSGCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0405944

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLIMDIS * * = = * =  DESCRIBED AS FOLLOWS:

LOT SIXTEEN (16) IN GROVEDALE HOMES UNIT NO. 4, BEING A
SUBDIVISION OF PART OF THE SOUTH HALFY 423/2) OF THE
NORTHEAST QUARTER (NEl/4) OF SECTION THIRTEEN. /(12), TOWNSHIP
FORTY ONE NORTH (41), RANGE 12 (12) FEAST QF  THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

95054441
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