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MORTGAGE 729 )
THIS MORTGAGE (" Scounity Insiaument™) s given on JANUARY 20, 1995 . The Mortgagor is

CLEX R. MELLAND AND RObBI4 T. MELLAND , HIS WIFE

' i"ﬂuﬁkm"}. This Sceunty Instrument is givon to L8, DNITED OF TEXAB r538

wluch ts organtred amd cn-.lmg ader the laws of  THE UNITEL STATES e whu.';iy

abfress s 3200 SOUTHWEST mnm'r, #2000, HOUBTCR. TEXAS 77017
("Lender) Bemower owes Leader the principal sen of

ONE HUNDRED TﬂIR‘l‘Y NII!E THOUSAND FOUR NUNDRRL SL%TY NINE AND 006/100

CGE'!’H e

Dollars (11.S. ¢ #2139,469.00 ). This deh is evidenced by Borcower's nole drued the sume date i this Seeurity o
Frettuznent ("Noke™), which provides for monibdy payments, with fhe {ll debt, if sl patd carficr, due and payuble on .
FEBRUARY 01, 2025 . This “cenrity Instrument sceuns to Lender, ) ihe repayiuent of the debt
cvidenced by the Note, with interest, and all rcnumtls, extensions and modiiicasions; (h) the p.t) menl of Wi othet sums, -
with interest, advanced under paragraph 6 (o protect the security of this Seeuitty strument; and {c)
the performance of Borrower's covenants and agrecnnts under this Suumv instrument e the Note, For this
T, Bopower does herehy mongage, gra wmd convey o Lomder the in!!nwmg desershed prorerty focsted in

CQO0X Couty, 1Hinois:
LOT 41 IN WESTWOOD PHASE 1, BEING A SUBDIVISION OF THE BOUTH 1/2 : g
OF THE NORTHEAST 1/4 OF S8ECTION 27, TOWNSHIP 36 HORTH, RANGE 12 SN
EAST OF THE THIRD PRINCIPAL NERIDIAN, ACCORDING 70 THE PLAT THERE- B
OF RECORDED JUNE 7, 1979 AS DOCUMENT 24994151, IN COOK COUNMTY, <
ILLINOIS. | SO
P.I.N. 27-27-216-016 : 4

which has the address of 17035 HICKORY COURT, ORLAND HELLS
fHimois 60477 {ZipCode] (" Properiy Addeess™),

q«lm.’: 8308} . FHA Rlinols Morigage - 491
VMP VORTGANE FOMY * 180025 708 - :
Fege ! afC méa/.,.m-

M
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TOGETHER WITH all she muprovements ow of berealter esected on the propesty, amd all casemenis, rights,
appistienanees, weitts, toysllics, mivetal, ol amd gas tghis amd picieds, wiler sty sl stonk and Gl Tidares now o
hercaller u part of the pmpuw leplau-mrnh and wdditions shald ulwhczwcml hy Hu 2 Secnly Instroment. Al ol the

fotegonsyg is u:!crmhntluugm; i !wmuwmmun ity
P !“ Y 'l

BORROWIR (“W! NANTS that Burtower s I.awfully send of Nu‘ ctige hereby conveyed amd hass the sight to
morgage, gtunt atd convey the Property and that the Properiy s unctioumibrered, cruepd ot epcumbtatices of jevonl,
Borrwer wartants and will defend gencrally the title to the Property ugmml S ctoims wid demarals, subject 1o any
encumbrances of record. :

1. Payment of Principul, leterest und Late Charge, Horrowet sidl pay whet die tw princspid of s interest on,
the debt evidenced by the Note and Iate charges duc wnidey the Note,

2. Monthly Payments of Taxes, Insurance nud Other Charges. Bosrower shall inclinde i cach monthly payssent,
together with the paswipal and inserest us set forli i e Node wnd any fate chiarges, an instailment of any () fuxes wd
spocing assessments iovied o to-be Jevied againgt the Propenty, () Jeaseheld pavments or grosast rents on the Propenty,
atwi (¢} premrivms for iaranz wguited by putagraphy 4

Fach monthly insctaliie ai far items {u), (), am) (¢3 sl equad one-iweltth of the anmil amounts, as teasohahly
extimated by Lemder, plus wi st sufficient te mintan o abdititial balane o o more than one avth o (he
eatimated umounis. The Tull s amonnt for cach item shali be sccumuliged by Londer withar, o pernsd uul:m one

mnmith before an tem would beeiame detinegaent. Lender shall bold the amonnts collected m inrd o v stenta ad, (h), and

() before they become delinguent.

1€ it any time the wtal of the paymc.nh hokd by Lemder for tems (a), 1h), sl (o), togortwes wilh the letnte montidy
povanents for such stems pavabic to Lotiler pior e the due dater o simh tems, cxeeads by mite Tian one-sinth the
estimated amount of payments requsred o pay ssclo ooz when die, amb it pay mery oo the Note e custend then Lendes
shatl cither tefumld the excess over e siath of the estio o paviments of ot the vxons over onee-sinshot the extimated
Py Imets e atbsequctt paymcnis by Shorrower, ot the u;wm o Horzowee 19 1he 3l of the pavinenis nusde by Borrowes
for them (n), (b, of (e is stsulficiont to pay thwe item whon G then Borrower shall pay b Lendet any amnnmt necessary o
snuke uprthe deficioney ofnee befote siw dase the item besomesaa

As usedh i this Security Iratrument, “Seorctars ™ moans e Seererin ol Housing and Urban Bevelupinent o his or
hier designee, lvany year in whivh the Lendet musd pay o mestgage iy izance pretmiim fo e Seovbary (o7 any yet in
which such premimm wonid lave beers segrired sf the Londer solt ek the Sevanty Bistnament), cach monthly payment
shull alsar inchude either: () an installment of the wnmual mortgage ssavas e premsnm 1 e pand by Femder 1o the
Sverctary, ot (ih) o monthly charge inrstead of @ mepgage tsutanee premi 1 his Secunty Bstrament is ekl hy the
mm.nry Fah inonthly installment of e mortaye msatance premnam shall be s amonnt sutfienwm for accmislile
the Nl annual modgage mwusanee pn iy with Laredet ofe smonth prios Go the o e tadl antiiad moitpage insutanee
premium is dine o the Seeretiny. or 1 thes Sccurity iinament is bedd by the Secretary, v monthily charge shall e inan
amount equit o one- twellth of one-half peeceit of the outstaiding priscipal kalance die on the e

I Borrowey teiders to Letwder the full gayment of all sums sevueed by this Secunty fnstonicnd Botrower's asecoam
shadl he credied witly the badunee tenaining Tor ali imdadinients for dems G, thy, amd (o) and ey mnttpupe suromee
premim installinen thist Lender harovat hevoine oblptited o gasy o she Secretanyaud Bemder shol! gl sefund ane
vxvess s fo Bortower. inmediely pricor to o foraclosere side of the Broperty of s acquisition by Letder, Borrower's
weconnt shall e credited withany balance remating for aB wstidlments fenitems Gt (o).

3. Applicution of Paymenta. All puymetts under paragrapi | and 2 shall be apphicd by Lender ax tolfows:

First, (o the motlgage insunanee promision o he pabd by Lomler 1o the Seorctazy or 1ooshe sonthly churge hy liw
Secretary instead of e montfily moMmgGEe insaranice e

S wml to nny laxes, upwlal uwvessments, feaschodid peymenis or growd rents, and Sire, Bood amd other bivard
l!mamn-'c |ﬂt‘!llﬂll|“ s (l‘l.‘“lﬂ'd

Third, to interest due under the Noste

Fourth, o amottization o the principal of the Note:

hﬁh tor ste charges dhw under thw Nofe,

Qm eom a7 _ i{rarunl! (" I?{.
' /,'?p//]
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4. Fire, Floud awd Other Huzard Insuranice. Borower shall insite all improvements on the Property, whetbwr

now i vuistetee of sedaequontly cicoted, sgaind any asrds, casudics, snd contmguteics, inchiding fire, Tor which

Lendir segesires insuramee. This incurance shafl be maintained in the amounts and for the periods thel Lender eguines,

Frrrewer dall alse insare all improvements on the Property, whether nove in existence or subsequently erccled, against

Tt by Svaxds to the extem requined by the Sceretary. Al insurance shall be earmied with companics approved by Lender.

The ingituice poticies aml uny renewids shall be held by Letwder and shall inchude foss puynble elatises in fuvor of, and in
a torn scocpiable i, Lomks.

I the cva of fss, Barrower sball give Lender immediale votice hy mail, Lender may ke proof of foss if et
e prompidy by Bosrower, Each insunsice company concersied is hereby suthotized abed disected 1o muke payment for
sxch foes dieectly b Londer, ipstead of o Borower and 1o Lender jointly. All ot any part of the insuratice proceeds may
e applict by Eomder, o its optien, vither G 1o the reduction of the indebledness under the Note g this Seeunity
xtrument, finst leany delinguent amounts applicd in the erder ip paragraph 3, and then o prepayment of principal, or
thy tue the restoration of repair of the damaged Propenty. Any application of the proceeds 1o the principad shall not extend
of pestpene the do date of the menthty payments which are referred 1o in-panagrph 2, or change the amount of such
payments. Any cacess atsutance proceeds over ab umount reguised to pay all outstanding indshtedness wder the Note
and this Security Instnyacnt shall be paid te the entity fegally emtitled thezeto, .

In the event of torechraie of this Security Instrument or othet transfer of title to the Propenry that extinguishes the
sndebtcdness, il right, Utle and Zawaest of Borrower in ad to insurance policies in foree shadl pass to the purchnser.

&, Occupancy, Preservation, Mriatenance and Protection of the Propesty; Borrower's Loun Applieation;
Leaswholds. Borrower shall cocpy, cutenbich. and use the Propenty as Borrower's principal restdence within sixty deys
after the eveeution of this Socunty Bstumant amd shall continue W0 occupy the Propenty ws Borrower’s prineipad
resubetioe for ai beast one vear after the date of occopaney, unless (e Searctary detennites s requirensent wilk couse
e hardshup for Borrower, of ubless exe naang, arenmaianees exist which are beyond Borrower's eontral. Borrower
Gall nedily Leader of any cxtehuating ciraunatsiess. Borrower shall not commit wiste or destroy, datige or
mawtaiiatly change the Property of atlow the Proparty to deteriorale, resssnuble wear and tear exeepted. Lender may
et the Propeny if the Propeity is vacant of abandone! or the Joan is in defalt. Lender may ke reasonable action to
pretect snd preserve such vicant of ahandoned Property. Sorswer shall also be in default if Borower, during the loon
application process, gave materially false or inaceurate iinforazscn or statements to Lender (or failed to provide Lender
with any matcrial intormaiion) in connection with the loan ovidaneed by the Nute, including, bul not limited 1o,
represcikzlions conceming Botrower's oceupancy of the Property as o grincipal residence, If this Security Instrument is
on a leaschold, Botruwer shall comply with the provisions of the lease, i Bomtower aeguires fee title to the Property, ihe
leanchold ans Fev tithe shall not be metged unless Lender agnees to the merges towriting,

% Charges (o Borrower aad Protection of Lender’'s Rights In te2 Property. Bortower shall pay all %
govemmenial of municipid chatges, fincs and impositions ikat are sot included in zargraph 2. Berrower shall pay these Ja
obigalions on time directiy to the catity which is owed the payment. If failure to pay would adversely affeet Lender's q
interest in the Property, upon Lemder's request Borrower shall prompily fumish to Leder reecipts evidencing these pd
;uymctl.‘;. D Lo )

It Busrower lails 10 qakic these payments of the payments requirsd by poragraph 2, or fuk: 12 petdurm any other
covenants stwd agfeements contained i this Sceunty Instrument, of there 5 o Jogul proceading tat may significantly .-
aloct Lender's nights in the Propery (Rich as @ procecding in bankrupicy, for condemnation or 12 ealoree luws or 7
regulstions), then Lender may do uwad pay whatever is eecssary 1o protect the value of the Property and Lender's rights
wn the Propaty, including payment of @xes, huzatd insurance and other items mentioned in pamgraph 2,

Any ammunts dishursed by Lemdes under this putagraph shail become an sdditional debt of Borrower snd be secuted ~
by ths Sceunity Instrument. Those amounts shal) bear interest Trom the date of disbazsement, at the Note rute, and ot the L

[P
.

option of Lander, shall be immediately due o payable.

7. Condemmation. T1x procecds of any awarl ot cluim fot damages, direct o conmequential, in ceishection with any
ceadcrmainn of other taking of aiy pant of the Property, or for conveyince in pliwe of condemnation, aie herehy
aeagned amd shall be puid 0 Londer (o the extent of the full amount of the indcbtedness that remains unpaid under the
Nowe sed ths Scounty beesnsnent. Loder shall apply such proceeds to the reduction of the indebtedness under the Noie
arnt thas Sccunty Insirument, tirdd 0 sny delingaent amounts applicd in the order provided in pasugrupht 3, and then to
prepaymery of pencipml Any apphication of the procecds 10 the principai sliall aof extend or postpone the due date of

qﬂi L]
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the meohly pavinents, which ste efoemed fo in panaggraph 2, o chabge the amount of sich paymients . Any exeess
Ltuula-wc t oty sttt tegunesd to pay all eatstandimg smbebicdie s umdes the Note and this Secanty fietiiment <duill

paid 10 the entity !cg.aﬂ) entiticd thereto.
8. Fees, Lender may colicet fees and charges authorized h the Scerctary
9. Grotinds for Acceleration of Debt,

() Defoult. Letnber may, cxeept as lited by 1o p.ul.m--u- tanted Ty the Scorctary an the e of pavient
defianlts, regive immediate payment in full of all s secared by thiis Secanty Instrament if-
13 Borpower defdts by Gatling to pay i (ot oy monthls pavment sequited by thas Secuniy instmment prt
v ar on the diee date of the next monthéy paymera, o
(i) Roteower detaniis by sahing, for o pered of dapy iy, topesiormony othes chlranons contiened b
Secutity Instrtien!,

th) Sale Wiipaut Credit Appreval, Lender Jud) of permited by apphicabie Law amd wath the prot approval of
the Secteluty, seguite nmediate pavtaetit in lal! of all sy wenred by this Scoonity Instrament st
(1} Al or part.anthe Propenty, of i bonclicial seteiesd in o tned owotng all ot part of e Propenty, sosolid o
otherwise transtrieud (other that by devise o dewentdy by the Bormower, and
th} Phe Property i sk owcupiod by the parchiaser or grantee as s of Bier principal residence, or the purebiises
or grmtey dins o oCeiy the Prapenty but bas of het credit lus not been apprived i sccotdnze wath the
weagtitements of the Svoretasy:

te) No Walver, 3 circunstaties oocnt that wosdd persot Lemder 1o toquaee stmmediate pavanent i full, nat’
Lender deest not require stachs poyments, Lemder dows ol wasve st nigdis with tespeet fosubsedguent events

id) Reguintions of HUD Necretary, by wars circamstances eegolattons, issucd by the Seesenary sl it
Lember's rights i the case of payment defialis 10 require nmediate pavment in ! and fiaeclose if not prid.
This Secunty Isstearent does ot anthorze accclesion o foareclosuse i md pesttied by wegalations of the
Scutetary.

(e) Mortgage Not Jusared, Borrower aprees thai stsusidd 1 Secumiy instriment aned the Note secured thereby
tind be elitible for insurance uruker the National Bossing Actviahin hﬁ:tr-«.irnmlhl date bereot, Lender raay, o
is Opiion .mei nedwithstaexling unything in patagraph 9. reguire simedinte pavment in tull of all sums secuted by
this Secunty istrument. A watten statement of any authonzed aem of the Seeretary dated sabwequent 1o 6
tays from the date hrreod, dcalmmg toansute Qs Secunty stnnuepamd the Note secnncd thereby, shall be
deemed vonclsive proof o sich inchigthality \mm!h\t.n‘yhng the Forigving, this option may not e exercised
by Lotxber when the unaviidability of mnitance i solede dane o Lemder’ s sl 1o remit o imorttagee tnsuranee
premium tothe Seerctary.

10. Reinslatement. Horuwer hias a tight to be temnatated 1 Lender has reganed inmednde pavient i hll becaese
of Rosrawes’s fabire 6o pay ananwant doe onder the Note of thas Seoarey Inamment 1< Geh applies even alier
lorecknte proceedings are instituted To renstate the Secunty Inedmment, Borrower shall e s s lungy sun dl
amenenin aegiireid o biing Borrowet's accoant cursent ichaing, to theextent the ¥ afe obligations o Bortewer undet this
Sceurity Inctrument, tereckosiste conts and reasonuble saraf cootiury @tomeys” Tees amd expebses froperly sesoetated
with the forectomre proceeding. Upon seindtatement by Bottowar, this Secutity Insthament and he nhh;..mnm Gt 1
sccures shatl remain i effect as of Lender had mot n-qmml immediate payment m full. However, bender is not required
te: permit reinstatement if: (1) Fendes hay accepted reinstaterient wtier the commensement of forechinre procecdings
within two yeary immedintely preceding the commencement of u current fogecloniute proceciing (1) reinstatement will

- prechide foreciosre on diffetent grounds o the futare, o () remstatement will sdversely atiect the prosity. of the lien

created by this Security Instriment.

1. Borrower Not Releused; Forbearance By Lender Not a Waiver. Exicncaon of the fime of puymwnt or
malilication sof amottizdion of Sy sums sectred by thus Secunty Instnanent granted by Femder foany socoessot i
interest of Borrower shall ned opetate o release the hahility of the onginad Borower of Borower's successot i inierest,

Bender shinil not e requited o commence procecdings agamst mny Saccessor 10 interest Of Teise o exteod e fer

puyment or (dherwise mondify amontization of the sums seented by i Secanty Inanineni by teason of any demad
macde: by the original Borower o Bomtowet's stceuss s i intered. Any hheatance b Lender i evercisang any nght
ot :cmcdy shislbisot e waiver of or prechiade the eacrcise of iy nght o kmaedy

Q-‘ﬂtﬂ.) 19430 ingy &t AT 'g m

RE:
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012 Saccewsors nd Saddgns Bovudt Joint snd Several LinbilHy; Co-Signers, The covemnib nd ngreements of
this Seeuriy Iissmment <l bind and bonelit the suecessors and assighs of Lender and Hotower, sithjeel 1o the
prenastons of satagraph 9 b Borsower s covenants and agreements shall be joint st soveril, Any Borrower who co-signs
T Sccunty Istrnent but does ned vxeciste the Bote: () is co-signing this Sevurity Instrament only o mortgage, grant
and coeriey that Bosrower's interest in the Property under the tenns of this Seeunity Instrament; (b) is not personally
ublygated 1o pay e sasns serured by this Seeurity Instrument; and (¢) agrees that Lender and any other Bortower muy
agrec foextend, inodify. forbear oF make any accoramoclations with regord ( the terms ol this Sceurity Instrument or thy
Note wathout that Borrower's consent, ,
£3. Nedfoen. Any notice to Botrower provived for in this Security fastrment shall be given by delivering it of by
enaching 1t by fiest class mail wiless applicable law reqiares nse of inother methixl, The notice shall be dircchal to the
Property Address o any other akdress Bormower desigtintes by notice to Lender. Any notiee 1o Lender shull be given by
first v mail 1o Lender's address staled herein or any address Lender designates by mtice to Bortower, Any notice
peowached for in this Secunty Instrireent shall be deemed fo have been given to Bartower or Lembor when given as

e teded i thes e tuply

1. Governing lav; Severabillty, This Sceunty instmiment shall be govered by federal low ind e low of the

msabiction in which the Propetty i bocated. In the event that wny - provision or clanse o this Sceurily Instrument orthe

Nove conflicts with apphicatie faw, such confliet shall not affect other provisions of this Seeurity Instrument or the Note
which can he given cffest withahe contlicting provision. To this endd the provisions of this Seeurity Instrument and the
Note are declared to e severablc, ‘

"15. Borrowers Copy. Rottowet x4ail e given one conformed copy of this Scevrity instrament.

16, Assignaent of Reats. Borrower urconditionaliy ssigns and irinsfers to Lender ol the rents i revenues of the
Property Borrower mithosizes Lender or Lender's agents to eollect tie rents und revenues umd hereby direets each tennnt
o ke Propenty 1o pay the rents to Lender or Lenddr's agents, However, prior o Lender's notice 1o Borrower of
Homtower's breach of mny covenant of agreement in‘tle Seenrity strament, Borrower siml] colleet and receive ull rents
and revenues of the Propenty as tnastec Tor the benet of Letder and Borrower. This assighinent of renls constilules an
shwine assigament amd it an assignment for schlitional sceriity only.

I Lender gives notice of breach to Borrower: (2) all remisesceived by Borrower shall be held by Borrower az trustee
jot benetit of Lender only, 1o be applied to the sums secured by be Secutity Instrument; () Lender shatl be entitled to
coliest aid reccive all of the rents of the Propeny; and (c) cach tenatic i the Froperty shall pay all rents due and unpaid to
Lender or Lenwder's agent on Londet’s written demand fo the tenant,

Botmwer has not executed any prict assignment of the rents and hasnoi and will not perform any act that would
prevent Lendet from cxercising i6s fghis under this paragraph 16,

Lender shall not be requited 10 enter upon, take control of or maintain the Moverty before or after giving notice of
Meach 16 Borrower. Howcever, Lender or a judicially appointed recciver may de/soal any time there is a hreach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rer s of the Property shatt terminate when the debt secured by the Seeurity Instramentis paid in full.,

NON-LNIFORM COVENANTS. Bortower and Lender Turther covenant and agree us follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under purag-aph 9, Lender may
foreciose this Security Instrumest by judicial proceeding. Lender shall be entitled to collect all ixpenses incurred
in pursuing the remedies provided in this paragraph 17, including, hut not fimiied to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of aH sums sccured by this Sceurity Instrument, Lender shull release this Security
Instrument withouwt charge to Bormwer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Gorrower waives all night of homestead exemption inihe Property,
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20, Ridera to this Security Fastruntent. If onc of more riders are execated by Borrower and reconded tagether with
this Security Instrument, the coverunts of each such tider shall be sncorporated into ad Sudlamend and sapplement the
covenards and agreements of this Seewsity Instrament as if tw rider(z) were a pant of this Sceurity Instrumen. [Check
applicible box(es)l , ‘

] Concdomirium Ryles 7 Gtudvsted Payment Rider [ X Other [Speaty]

}' ) Phanned Unit Development Rider ;"‘“1 Crowing Bty Rides ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Burtower sceepts sl agrees (o fhe lerms contaned i this Sm:unty Instnament aind i any
tider(s} executed by Borrower and vecotded with i,

Withesses: ‘ .
| I/ » / /// ﬂ,/j{p ,( (Seal)

" GLES- R m Rusireuer

e e e ‘Z / s |
v 1, // { ﬁé""  (Seal)
o ) R ) ] nxn . NELLAAD S
i R {AScaly S : C tSenh
Bosiowrs Hotbowet

STATE OFILLINOIS, il Countyss:

i T e Leaasoe sy il C',C'(‘ . a Notary Public i amd tor sad county amd state do hereby

ceriify that GLEN R. MEILLAND AND ROBIN T. MELLAND. His Wit

. personally known 10 me to be the svie peean(s) whose

nutneds) sithseribed to the foregoing insimment, appeared before mae this diy woperson, sl acknow ledged thist
The Y \lg.nuiamldch\cmithc%uhn.slmmmlaa THEIR frec amd vohaary out, for the ases amd pueposes
therein set forth.

Given under my g ¥ Jv o dayqf“-,’«c freand "l AR
 p ; ; )

-

l{' 1‘/ﬁ/ ".‘ Tt A 24 / o ,.:~...(/JJ
Nedagy Poie ‘

My Commission Expigi$

This Instrument was prERaa by: LAURIE A. MAYBRON
@0 ey rage s ot
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ADJUSTABLE RATE RIDER P

THIS ADIUSTARLE RATE RIDER i5 muwde this 20TH  diy of
JANUARY . 1995 | and b incorporated ik st shisth be deemwed soommeand aned

wipplement the Martgage. Deed of Trust o Scenrity Pleed (“Secatity Bistrament” of the sune date given
by the andemigacd ("Hottowee” Jhosechre Bomowes's Note ¢"Note" 3o BANK UNITED OF TEXAS

PSR, 3200 SOUTAWRAT FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “barasor)) of the satne date and covenag the property deseribia sn the Secutity Instinient amt lowised
o 17025 HICKORY COURYT, ORLARD HILLS, ILLINOIS 60477

{Prancrty Adidnres}

TRE NOTE COUNTAINS PROVISIONS ALLOWING FOR CRANGES IN THE
INTEREST RATE A™DTRE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOYSR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADINTIONAL COVENANTS. In wbuition to the covenanty urd agreements mmde in the Seeanty
inarumere, Bocrower amd Lemdst further covenant and agioe as follows:

INTEREST RATE AND MONTHLY PAYMERT CHANGES
{A) Changr Dute ' -
The interes jalc may changc o the fira day of APRIL v 1996, and on that day
of cach scceading year. "Change Date” means ciach date on which the itlerest tate eould v..hamgu

{B) The Index ‘
Beginning with the firdt Change Diie, the interest tute will e bised on an Index. “Index” mesns ihe

woekly average viekd oft United States Treasury Securities acdjusted W s ionstnt maturity of ane yeas, as
musde availahic by the Fedenat Reserve Board, “Current fisdex” mensss the et recent insfex ligure available
30 days befove the Clange Date. If the lulex (ss defived above) is no lorger aviitale, Lomder will use os o
new Indvs any induex presetihed by the Seoretury. As used in this Rider, "Seerctiry means the Seatetury of
Heazsing and Urban Devciapment of his or her designee.” Lender will give Bortowe: nofice of the new

nder.

- {C) Cniculation of Interest Rate Changes
Befure each Change Diate, Lendee will caleulale a new inferest rate by adding a margin of
. THRRR AND 000/1000 perechtige point(s) ( 3,600 %)
1 the Current Index and sounding the sim to the nearest one-cighth of one percentage point (0.125%),
Subjoct to the imits statod in paragraph (D} of this Rider, this rounded amount will be the new infetest rale
et the newt Change Date.

(D) Lisnkis on Interest Rute Changes
The intercst note will newer increase of decrease by more than one percentuge point (1.0%) on any
singhe Change Date The infercst rate will never be more than five pereentage points (5,0% ) higher or fewer

than the stsad mterest rute.
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(EYCnleulation of Payinent Unange

If the dnterest vate chamges on o Change Diste, B endes wali calvalate the amsmnt o) mondhly payment ol
provicapad ntud smiteecsd which wonld e necessory toorepay e nnpaand g apal badance i fulb ot the sty
dste af the mew mterest fle thriigh substattiedly v paymerts Inomoking ach calesistion, §eniter will
e (e enegraned privesgod babmioce which would T cseed on e Change $ate of there lad been no detianlt i
pevaient on the Noic, redieed by the amount of vy propayments o principal The sesalt ob this calealianon
serth b W onmvenint of e e w nisttlils goay o 1o o princtjrad b mio vent

(F) Neticeof Changes

Fondey weld ive tiottce o Bortawes of sny chasyge i the mterest rabe ad monthiy payment aminns,
The redice aatst be given o least 29 diys hefore the mew monthly pavsnent ame amd i diweambaed set foith
(0 e et the ontice, Ged the Chisspe Dabe, (0 e ob) mferest rate ) the new mberest nde, (v) the new
paomthly p ment amoted, (vi3 the Cureent Enden and the diste it was published, (vi the method of
caletdating foc chunge i monthly pavinest amonnt, amd (vin sy other mtormation which miay be teduaeed
by bisw frvan time Latume,

10:) Kffective (e of Chongrs

A new intetest pate cileatisted i oaccotdimce with pangrraphs 00 i (0 o s Rader st o
citective onthe Change D206, Borrowet abalt ks a paymoent s the new saontiily amiount begismimg onthe
st paytaent diate whivh ovears of Teast 2% deys after Lemier i iven Bornowar the mofice of chinges
reaaited by patograph (R of G5< Rder. Borrower sl have e obigaticayto gay any vwercase anthe monthly
fravytnend wtovit caleutided i incorchaxe with pasygraph () of this Ruder ic tany payment dike cwenrpny
Joss than 25 duys after Lonwler bus piver the repaired nobice 1w insahly pasment ionosnt caleolated i
aevetdiee with patagnep! (Kp of this 2oader devtoaned, bt Lender fanled (o give Binesy motiee of the
decreise ated Borrower maoe mhy monfhly ra ment amoimix cxeeeding the pavment anemi which shoutd
have Swen stated ittty oot then Bosrowor b i ophion focethier (Oadensamd the reitm o Bortower
of aty vacess payihent, willt interest thetoon sl P Slote tate (o rde copnad to il interest rate whach shioplbd
have heen stwtedd in ntimely notice), oF (i) reguese 2hrtany ¢xeess puymment, wish iplerest theroos of the Note
rute, be applicd as payment of priosipud, Lemer's abpdson ke et any exvess ayient with interest on
desssianud i ot ussignable even i the Note ixoterwise aeeipradbefore the demad for retim is mde

N

BY SIGNING BELOW, Homower ceepds amd agm-wu"zr terms st covepants contatd i i
Adjrstable Rate Rk '

' *;1’(’ Y a S
‘ {St'-ll} ;' ' "("L ‘ !f A! ’t'»}“'(, .d A Cst'tlh
Bstruwet abﬁ-} R. ‘ll-bfsl Foarone
o/ VA

~ ASeal g A i ",_’/ foge / 18eal)
Horrowes l%%l" T. MEL Foarsawey
{5paec e Helow This Line Rescrved for Ackniowhndpment |
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