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Home Equity Loan 4504295 Mortgage

THIS MORTGAGE ("Securlty Instrument”) s given on __JANUARY § , 1998 . The mortgagor

is rgD. AGCTA, O} M

Thia Security Instrumaent is gliven to ‘The Piret National Bank of Chiocago ¢ ,
which Isa _Nationa)l Bank organized and existing under the laws ofthe United States of America,
whose address Is _One _Fir National Plara, Chica , Winols 69670 ("Lender"). Borrower owas
Lander the princlpal sum of _TWELVE THOUSAND AND NG/100

Dollare {(U.S. § 12.900.,00 ). This debt is evikienced by Bormower's note dated the sama dale as this
Security Instrument ("Note®), which providas for monthly payments, with the full debt, if not paid earller. due and
payable on ©1/13/98 . This Security Instrument securea to Lender: (a) the repayment of the
debt evidenced by tha Note, with Interest, and slt ranewals, extensions and modifications: {b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Sacurlty Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does heraby mortgage, grant and convay to Lender the following described propernty
located In TQQK County, Hilnols:

LOT 12 OF PLAT O SUBDIVISION, AMBER GROVE UNIT ONE, RECORDED AS
DOCUMENT NUMBER T:30%320, BIIﬁG A SUBDIVISION OF PART OF TRE WEST
1/2, SOUTHWEST 1;% 77 SECTION 28, TOWNSBHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCLPZL MBRIDIAN, IN COGK COUNTY, ILLINOIS.
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Permanent Tax Number: 06-28-303-012, ,
which has the address ot 1420 SNOW DRIPT CIRCr.S =
fitinols .$Q103._  ("Property Address’):

TOGETHER WITH all the improvaments now or hereafter érec:2u on the property, and all sasemeints, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profirs, water rights and stock and all fixtures
now or hereafter a part of the property., All replacements and additiong uhall also be covered by this Security
Instrumant. All of the foregoing s referred to In this Security Instrument 97 *he "Propernty”.
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BORROWER COVENANTS that Borrower s lawfully seised of the estate ne’aby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencunit ered, except for encumbrances
of record. Borrower warrants and will defend generally the titte 10 the Property aga'nit all clalms and demands,
subject to any encumbrances of record. There Iz a prior mortgage from Borrower tu 1E¥.0 COMMERCE BANK ..
dated and recorded with the _COOK _ County Recorder of
Deeds on _04/25/94_ag documen numbar__94-385405 __ . FPrior Mortgage™):

THIS SECURITY INSTRUMENT comblnes unfform covenants for national use and non-valtorm covenants
with limited vartations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agroe as foliows:

1. Payment of Principal and interaat; Prepayment and Lats Charges. Borrower shall promptly pay when
due the princlipal of and interest on the debt evidenced by the Note and any prepayment and late charges due
undar the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment recelved by Lander
under paragraph 1 shall be appliad; first, 1o accrued Interest; second, to past due Ingurance; third, to currant
billed lnaurauce; fourtiy to past due princlpal; fith, to curremt bllled principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled Insurance.

3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable
to the Property which may attain priarity qver this Security Instrumant, and leasehold payments or ground
rents, i any. Borrower shall pay them on tima directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph and shail
promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument except for the
Prior Mongage unless Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a
manner acceptabie to Lender; (b) coniests In good taith the lien by, or defends against enforcement of the lien
in, legal procesedings which in the Lander's opinion operate to pravent the enforcement al the lien or forfelture
of any pant of the Property; of (c) secures from the hoider of the llen an agreement satistactory lo Lender
subordinating the Han lo this Security instrument. i Lendar determines that any part of the Proparty is subject
to a llen which may attain priority over thia Security instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identitying the llan. Borrower shall satisty the Hen ar take one or more of the actions set forth
above with 10 days of the giving <1 notice.

4. Hazard Insurance. Bommowsr shall keep the Improvements now existing or hereafter arected on the
Property Insured against losa by fire, hazards inctuded within the term “extended coverage” and any othar hazards,
including Moods or flooding, for which Lender requires insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requires. The insurance carrer providing the insurance shall be chosen
by Bofrower subject to Lendear's approval which shall not be unrsasonably withheld. If Borrower falis to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the
Property in accaordance with paragraph 6.

All insurance policies and renewals shafl be acceptable to Lender and shall Include a standard mongage
clause, Lender shall have the right 1o hold the policles and renewals. # Lander requires, Borrower shall promptly
give to Lender afl recelpts of pald premiums and renewal notlces. In the event of foss, Borrower shall give prompt
notlce to the Insurance carrier and Lender. Lendar may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower cotherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Pruperty damaged, It the restoration or repalr is economically feasible and Lender’s security is not
fessened. if ino. estoration or repalr ia not economically feasfble or Lender's security would be lessened, the
Insurance proceess shati be applied 10 the sums sacured by this Securfty ‘nstrument, whether or not then due, with
any sxcess pald tc Brirower. if Borrower abandons the Property, or doet: not answer within 30 days a notice from
Lender that the nsurince carrier has offered to settte a clalm, then Lender may collact the insurance proceeds.
Lender may use the prorseds 1o repair or restore the Property or to pay sums securad by this Securlty instrumant,
whethet ot not then due. T r4-30)-day period will begin when the nctice is jiven.

Uniess Lender and Borriver otherwise agree in writing, any appllcation of proceeds fo principal shalt no
&xtand or postpone the due de % of the monthly payments referred to in paragraph 1 or change the amount of the
payments. It under paragraph 20 %in) Property is acquired by Lender, Eorrower's right to any insurance policies
and proceeds resulting from damaoz Y- the Property prior to the acquistion shall pass to Lender to the extent of
the sums secured by this Securlty Insaurr=it immediately prior to the acquisition.

§. Preservation and Malrtenancs of § roperty; Borrower's Application; Leasehoids. Borrowsr shall not

destroy, damage or substantiafly changs ny Property, allow the Property to deterlorate or commit waste.
Borrower shall be In default ¥ any forfelturs a~*.o- or proceeding, whethe- civil or criminal, is bagun that in Lender's
good fatth judgment could result in forfefture cf 1.8 property or otherwis» materially impalr the lien created by this
Securlity Instrument or Lender's security imsrest. - t;orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procseding ‘s de dismissed with a rufing that, in Lender's good falth
determination, preciudes forfelture of the Borrower's In’erest In the Property or other material impairment of the Hen
created by this Securlty Instrument or Lender's securily mnizsrest. Borrower shall also be In default i Borrower,
during the ioan application process, gave materially false 0’ Inaccurate information or statements to Lender (or
faled to provide Lender with any material information) In connaction with the foans evidenced by the Agreement. It
this Socurity instrument is on leasshold, Borrower shall compiy 411 the provisions of the lease, and It Borrower
acquires fee title to the Property, the leasehokd anxd fee title shall r.ot marge uniess Lender agrees to the merger in
writing.
6. Protection of Lendsr’s Rights in the Property. [f Borrower fails to parform the covenants and agreements
contained in this Security instrument, or there s a legal proceeding that ™me:, significantly affect Lender's righ1s in
the Property {such as proceeding in beankruptcy, probate, for condemnaiic o to enforce laws or regulations),
then Lender may da and pay for whatever is necessary to protect the value Ui ¥ Property and Lender’'s rights In
the Property. Lender's actions may inciude paying any suma secursd by a lien wh.i: has priority over this Securtty
instrument, appearing in court, paying reasonable attomeys' fees and entaring on the Property to make repairs.
Anhough Lender may take action under this paragraph 6, Lender does not have to dc 8o.

Any amounts disbursed by Lander under this paragraph & shall become additional cebt of Borrower secured
Dy this Security Instrument. Uniess Borrower and Lender agrae to other terms of paymant. thase amounts shall
bear Interest from the date of dishursement at the Note rate and shall be payable, with Interst, upon notice trom
Lender to Borrower requesting payment.

7. inspection. Lender or ks agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cuuse for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection
with any condemnation or other taking of any part of the Froperty, or 1or conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shell be applled to the sums secured by this
Securfty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, uniess Botrower and Lender otherwiase agree in writing, the sums secured by this Security tnstrument
shatl ba reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immeadiately befors the taking, divided by (b) the falr market value of the Property immediately
before tha taking. Any balancs shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrawer that the condemnor offers
to maks an award or settls a claim for damages, Borrower falls 1o resaond to Lender within 30 days after the date
the notice Is given, Lender Is authorized to coltect and apiiy the proceeds, at s option, elther to restoration or
repair of tha Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph { or change the amount of

such payments.
8. Borrower Not Reisased; Forbsarance By Lender Not a Walver. Extension of the time for payment or

modification of amortization of the sums secursd by this Security Instrument gramed by Lender to any successor
in imerem of Borrowsr shall not operate to refease the liablilty of the original Borrower or Borrower's successors In
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Interast. Lender snall not be required to commaeance proceedings againat any successor in interest or refuse to
extand time for payment or otherwise modity amortization of the suma seourad by this Security Insirument by
reascn of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender in axercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remady.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signere. The covenants and
agreaments of thia Sacurlty instrument sha! bind and benefit the successors and assigns of Lender and
8orrower, subject o the provisions of paragraph 16. Borrower's covenants and agreemants shall be joint and
saveral. Any Borrowsr who co-signs this Security Instrument but does not executes the Note: (a) ls co-sighing
this Ssourity Instrument only to mortgage, granl and convey that Borrower's intsrest In the property urcier the
terms of this Security Instrument; (b) la not personally obligatod 10 pay the sums secured by this Security
Instrument; and (c) agroes that Lender and any other Borrower may agres 1o sxaend, modiy, forbear or make
any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

11. Loan Charges. If the loan secured by this Security Instrument le subject to a law which sets maximum
ioan charger, ard that law is finally interpreted so that the interest or other ioan charges coliected or to be
collected In conzioction with the loan exceed the permitted limie, then: (a) any such loan charge shait be
reduced by the rmount necessary 1o reduce the charge to the permitted limit; and (b} any suma already
collected from Boirorwer which excaeded permitted Hmits will be refundad to Borrower. Lender may choose to
make this refund by, re4aing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces princijal, the reduction will be treated as a partial prepayment whhout any prepayment charge
under the Nole.

12. Legisiation Aecting Lander's Rights. i snacimant or axplration of appiicable laws has the sffect of
rendering any provigion of tie Not= or this Security Instrumant unenforceable according to ks termas, Lender, at
its option, may requirs immaedia s o, ment in tull of all sums secured by this Security instrument and may
Invoke any remedies permitted by r.aerapraph 20. if Lender sxercises this option, Lendar shall take the steps
specified in the second paragraph of pe agryph 18.

13. Notices. Any notice to Borrower min+\ded for in this Security Inatrument shall be given by dellvering k or
by malling Rk by first class mall uniass ap.o)c=hle law requires use of ancther method. The notice shall be
directed to the Property Address or any othel &r.0’ ess Borrower designates by notice to Lender. Any notlce to
Lender shall be given by first class mall to Lo wier's address stated herein or any other address Lender
designates by notice to Borrower. Any natice pruvidza for In this Security instrument shall be deemed to have
been given to Borrower or Lender when given as protided in this paragraph.

14. Qoverning Law; Severabliiity. This Securlty ine’cunent shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. In tha svent that any provision or clause of this Security
Instrumant or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Securlty instrument or the Note which can be given elfect wit*.c:¢ the conflicting provision. To this end the
provisions of this Securlty instrument and the Note are declarad to he severable.

18. Borrowar's Copy. Borrower shall be given one conf~>.ned copy of the Note and of this Security
Instrumaent.

168. Tranafer of the Property or a Benaficial Interest in Borrowms . _If 7.4 or any part of the Property or any
interast In It Is sold or transterred (or # a beneficlal intarest in Borrower I8 £0'a or transforred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at Rs-aplior, require Immediate payment
in full of all sums secured by this Securlty instrument. However, this optlon shs2'-~ot be axercised by Lender if
exarcise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this aption, Lender shall glve Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within wuch Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0 ’as expiration of this
period, Lender miy invoke any remedlas permitied by this Security Instrument without furibar ' :otice or demand
on Borrower.

17. Borrower's Right to Reinstate. |t Borrower meets certain conditions, Borrower shall I \wv~ the right to
have enforcement of this Security Instrumant discontinued at any time prior to the sarller of: (a) 5 ({ays (or such
other period as applicabie law rmay speacity for relnstatement) before sale of the Property pursuant 10 any power
of sale contalned in this Securlty instrument; or {(b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Barrower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any cther covenants or
agresments; {c) pays all expenses incurred In enforcing thia Securlty Instrumert, inciuding, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the llen
of this Securlty Instrument, Lender's rights In tha Property and Borrower's obligation to pay the suma secured
by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as I8 no acceleration had occurred.
However, this right to reinstate shall not apply In the case of accelaration under paragraphs 12 or 16.

18. Hazardous Substances. Borrowser shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone else 1o do
anything afecting the Property that is In violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of emall quantkles of Hazardous Substances
that are generally recognized to be appropriate to normal reskiential usas and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or reguiatory agency or piivate party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowledge. i Barrower learns, or is notifled by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmemal Law.
FNEIOMG0.FD
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As used in this paragraph 18, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmertal Law and the following substances: gasolinn, kerosene, other flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. Ae usad In this paragraph 18, "Enwvironmental Law" means tederal laws
and laws of the jurisdiction where the Property Is localed thal relats to health, satety or snvironmental protection.

1. No Defaults. The Borrower shall not be In defautt of any provision of the Prior Moftgage or any other
mortgage secured by the Property.

20. Acceloeration; Remaedies. Lemier shall give notice 1o Borrower priar to acceleration following Borrowar's
breach of any covenant or agreement in this Security instrument (but not priar to acceleralion under paragraphs 12
and 16 unless applicabie iaw provides otherwise). The natice shall apecity: (1) the default; (b) the action required 1o
cure the default; (c) a date, not leas than 30 days rom the date the notice is given to Borrower, by which the detault
must be cured; and (d) that falture to cure the default on or before tha da'e specified in the notice may result in
accelemtion of the sums securad by this Security Instrument, torectosura by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert
in the forecios: ‘e proceeding the non-axistence of a default or any other difense of Borrower to acceleration and
foreciosure. If the ratault Is not cured on or before the date specified in the notice, Lender at ts option may require
inmediate payment- i hll of al sums secured by this Securfty Instrumant without further demand and may
foreciose this Secur™ t7atrurnem by judicial procesding. Lender shall be ertitled to collect ali expenses incurred In
pursuing the remedies provided in this paregraph 20, inciuding, but not iimhed to, reasonable attomeys’ fees and
costs of title svicdence.

21. Lender In Possessiun. Upon accsieration under paragraph 20 or asandonment of the Property and at any
time prior to the expiration of ‘ary pertod of redemption toliowing |udicial safe, Lender (in person. by agent or by
Judiciaity appointed receiver} sisall be entitted 10 entsr upon, take possession of and manage the Property and to
collect the rents of the Property Indiuc Ing those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs & management of the Property and collection of rents, inciuding. but not
limited to, recelver's fees, premiums on ‘eceiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security instrument.

22. Releass. Upon payment of all surns (ser,ured by this Security Instrument, Lender shall release this Security
Instrumen without charge to Borrower. Borrowrs she't pay any recordation costs,

23. Waliver of Homestead. Borrower walves aff Aoht of homestead axernptlon in the Property.

24. Riders to this Security Instrument. i one (r me== riders are exectted by Borrower and recorded together
with this Security instrument, the covenants and agreer tent) of each such rider shall be incorporated into and shatl
amend and supplement the covenants and agreements <! s Securfty Insirument as if the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and coverants contained in this Security
instrument and in any rider(s) executsd by Borrower and recorded with the Security |nstrumsnt.

o X . ! e -
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This Document Prepared By: SHARON L. NEWBERRY
The First Notions| Bank of Chicago, Buite 0482, Chicego, I1llincis 60670

£ (Spape Beiow This Line For Acknowtegment)
STATE OF ILLINOIS, .\ “g 7 ?if,i C Courty ss:

! . ﬁ/('_k Z'l N tﬁr ¢zt ¢+ Jue «7  m Notary Pubiic in and for said county and state, do hereby
certify that RODOLFO . BARACCIA, DIVORCED AMD WOT SINCE REMAARIED _

personally known to me 10 be the same person(s) whoss name(s) Is (are) subscribed to the foregaing Instmmem'.
appeared before me this day in person, and acknowledged that AN signed and
dellvered the sald instrument as___C__},_ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seel, this ___ " dayot _«7 1o . s 19 7.
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ROSE G SINESC Notary Public

toorige Fubor S{ete 21 dbm < '
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