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Seectliek MORTGAGE

THIS MORTGAGE (*Security Inrvment”) is given on JANMUARY 20, 1995 . ‘The Mostgagor is
ALFONSO ACEVES AND JULIA ACEVES , HUSBAND AND WIrE ;

I TFHA Case No. R
131 78‘339"
‘ 72% o

 ("Bormmwis” ;. This Security Instrument is given to  BANK UNITED - OF, TRXAS' PSB

which is organized and existing undet the lawsof -THE UNITED SUATES » 2 whose

nd&rsuc 3300 SOUTRWIS‘! !'RBERLY, #2000, HOUSYCH, TRXAS 77027
* ("Lender™). Fomywer owes Lender the principal sum of

OIS HUNDRED mn ’I’HO TBOUBAND TWO HUNDRED TWIN¥/ NIH! AND 00/100

Dollars (U.S. § **142, 229 00 ). Thisdeht t*ev'dcn»cdhyaﬂmwer 2 note dated thcumbdatu as this Swlmly
Instrumyent (“Note™), which provides for monthly pagmnents, with the fuit debt, if no: peid carlier, due and payable tn
FEBRUARY 01, 2025 . This Scc.untv Insirument sceures fo Lmdct :a) the repayment of the debl
cvideneud by the Note, with interest, andal' rencwals, cxtensions and modifications; (b) the pay ment of all ather sums, -
~ with intersst, advanced  1mder ramgraph 6 1o protect the secutity of this Securiy iafrument; and (c)
the performunce of Botfower's covenants an! agrozments uader this Security Instrument and! the Note. For this
puspose, Borrower dovs heschy montgage, grant and convey fo Lender the Tollewing (&mnhud oreietty Tovated in

"COOK - . County, flinais:
THE NWORTH 20 FEET OF LOT 6 (RXCErT"!EiEAB?&!‘!ET)AHDLOT?
(EXCEPT THRE NORTH 113 FEET AND EXCEPT THE BAST & FEET) IN BLOCX
13 IN MILL'S AND SON‘S GREEN FIELDS. $JBDIVISION IN SECTION 36,
TOWNSEIP 40 NORTH, RANGE 12 EAST OF mmmn PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.. o o

PIN§12-16-415-035

which has the addressof 1807 72KD COURT, ELMWOOD PARK C fSieet, iyl
Wit ., 80633 | |Zip Code} (" Propenty Address”), -
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'Iflﬂl THER WiTH ali: he xm;m-wmmh now o irewattir etected on the propatty, and all cyemesty, Bghts,
appiciances, renis, poyalties, minatal, il st g sighic and predine water righia amt stock aned all fixtuton now of
hersfter i patt ot S praspwsty, m'rvpiuumrnh and il tions shalt dl%h covercid by this Secuirity Inatranen. Al i
fore gnmy is rclumi o this scc. mv ln*.Smmw' as -hc “Pn perly |

BORROWER C ﬁVENANT ﬂw B ﬂm\u In ‘.u.h.lh' <riseid of The ostute th tchy vitsvevaed anl s the .!ph! o
mortgige, grost wd convey e Propicety and thit the Proerty i nncncinhered, csee pt for eneuminnees. of recond.
Borrower warrsats and wnt defond g ;,uu"ull' the title to e Property agaibst all luims snd demanids, subjeci o any
encumbtances of ru'ﬂlt‘ RN ‘_-' .4.« . 1:«: o

L P:mmnt ;lf !"‘httlpau !n“erm and Late (,:mrgt. Bowreswer shiall pay whsen clm ine r«:m ipal oo, and interest ch,
the shebl u-uimcr,d hy! the Nedte atf bure glmrg-:w J'w wawcet thr Nuwe,

2, Mrmlhlv Paymeuts ut 'l‘am. lnmnm and ()t'ltr Charges. Bnmm ot shall ischuke incich monthly payment,
together with the pr'.\upul s intesest us st Torth in the Note and any heic churges, an installment of any () laxe. amd
spevial ussessments Evicd or (o be fevied against the P penty, (b} Jeaschold paveents of ground rents on the Propenty,
atud {¢) premiums foransatence required by paragraph 4.

Bach monihly instiiiment for items (ay, (b), aid i) shall ogual one-tweltth of the antial amonnts, as 1o anably
estimated by Lender, pliss an orzount’ sufficient to maintain an additional halanee of not more than one-sixth of the
extimated smounts, The full annzat amonnt for cacly itern shall be accumulaied by Lendier within o period ending one
month helote un item would becere delinguent. Leneer sfalh hold mc anumntwﬂluud i nast 1o pay tems ), (0, uud

(e} before they become delinguent.

B at attzy time the tofad of the paymenns helo by hmkr tnt temns (a), thy, and to), together with the futire monthly
payments for such items payable to Londer pronto e due dates of sich ems, exeeeds by more than one-sixth the
eatimated smotnt of payments requited to pay suck e when due, seshif payencats on the Noste are cirrent, then Lender
shall cither refund the excess over one-sixth of the esticimied payments or credin the excess over one-sixth of the estimuted
payments to subscqudl payments by Battower. al the dption of Bortower, I tle total of the payments made by Borrower
for item (a), (b), ur (¢} is insufficient to pay the item when uee, then Borower shall p;w to Lender any amonnt pecessary to
make up the duﬁu:.ncy on ur before the date the item becomes b _

As wxed in this Security Instrumment, “Seetetary” means the Seezdtaey of Homsing and Urben Develupmunt or his or
her designee.: Biany year in which the Lender must pay o mettgage Grarinee premium. o the Secrelary {(of any veas i
which such premium would have been thumd if the Lender stili held ihe Sccunty Instramuent), cach monthly payment
shalt also inctude either: (i) an installment of the annual mergage insa: nee premium to be puid by Lender 1o the
Sceretary, or {ii) a monthly charge ‘instesd of a mortgagy insusance premiugy i s Seeurity Insimemient is huid by the
, Secretary. Each monthly instullment of the mottgage insutenee preanum shadl ke i o amount sufficient to accumulide
‘ . the full annual monguge insutance premium with Lender one month priot 1o the dul¢ e Gull anmual mongage insurae
premium is due to the Secretary, ot if this Seeurity Instrument is held by the Seeretary, cachmonthly charpe shall be in an
amount equal to one-twelith of oe-half pm.cnl of the omsanding pmm;u} helance duc on the Nate.,

M Rorrower tenders to andullw fuall paymont of all sums secured by this Secaty Instraniens, Borrower's aceomnl
shalt be ereddited with the balarce remaining for atl instaltments For items (), (b, and (¢3 and any mintgage insuriee
premium instuliment that Lendir has not become oligated 10 pay 1o the Sceretary, ! | cndet shall prom wtl\ refund any

©e excess funds 10 Borrower, Impscdiately priot fo s {fonecksute sale of the Propenty of ity acguisition hy Le m!\r Borrower's
vt o4 i P

ws 0y account shall be credited with any halm:c u-mammg {m all insadinventa for stems G, (b, d ().

L, U

g g 3. Applicaiion of Fayments. All paymoents tm&:r parugraphs | atwd 2 shali b -.sppi ied by bender as follows:

nw First. to the mongage insurance premium to be puid by Londer 1o the Secrctary of te the monthly charge by the
X 4

Secretary instead of the monthly MONgage iNsurance promitim:

Sceond, 10 any tuxes, special assesmentx, Jeechold paymonts of grwnd remts, amd fire, flonxd .md vther hazand
insurance premiums, as tequised; .

Thind. tointerest disc undet the Note;

Fourth, to amotsization of the principal of the Mo,

Fifth, 1otate ‘hargewdum sdet the Note,

W oo | | N | s 17V
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4. Fire, Ficod und Gior Hezwrd Insrance, Morrowe; shath sivize ai improvetdenia’ un the Pengiesty winthe -
P i exisiince v sitscgmently zrocted, against any huzards, cansaliics, and confingencies, Tehading e, forsrih
Lender ecaputes itafuace. This insnzatas shabl be maintained m the amounts atd Tor the pennds thal Lerker mgmsed, -
Ferpowet sipadi heo fmsie all dmpeovements on the Propenty; wheiiis sow. i sxistenie af subsegtiently ssested, ngalns o
oy Floduic i1 the ealont regquirest by i Seonctary - AH insorence shall be carried with companfes wmproved by Vosder, 00
The iy poticies and any renewals sl be el ity Londer und xhail i fis pvable cfiuses in fivor of s b~ 0
. atommaceeptable to, Lensies. S et ,

B the eves o b, Bomrower shell give Lendes immediate notice by el Lomder may moke proof of foss e -
wink: promptly by (ovrover. Each Sisirmece company coemied is hereby sathonized und dirccted 1o wide pagmiont o7
saich foxs directly to Lender, ihsiead of io Borower aid to Lender jointly. AB or any part of' the hsurance proceeds oty -
be apphicd by Lemsker, o ity option, cither () to the sedestion of the indebluiness ander the Note wid this Sucitity:
Instromend, first 1o any delingquent amosnts apphied in the arder in pamigraph’ 3 and then o prepagment of princtpad, or
thy to the restoration of repsair of the damaged Property. Any spplication of the pricieed o ket principal shoki net extemd.
ot pustpone the diie dale of the monthly payments which ate referred o in paragraph 2, or chunpe the wmmownt of Sk
pavments. Any etcos insurnce proceeds over an amotint reguited o pay alf ontsanding indebredness under the Note
atrl this Security Insinimint shall be paid to the entity fepully cutitled thereto.

i the event of forcchosin of this Sccurity Instrurgent of ol mnsfer of title fo the Property that extingsishes the
indeblodnoss, alt right, title ancinsisext of Borrower in and e insurance policies in force shall puss to the purchase.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Losu Application;
Lenseholds. Borrower shall occupy, cuabiish, and use the Propeny as Borrower's principal residence within sixty days
after the exccution of this Sccunty Instrurasit and shall continue i occupy the Property as Borrawer's ‘principal
residdenee for a least one vear afier the date of oecupency, unless the Secrtary determines this reguirement will cause
vnchise iazdship fur Borrower, of inless extenualipg cireumstances exist which ase beyond Borrower's control, Bortower
shali mify Lender of any extemuting cireumidziwss Borrower shall not commit wasie o destmy, damage of
submantially change the Propenty of allow the Propery o deteriorale, reasonable wear and tear excepied, Lender may
fispect the Property if the Propenty is vacant o abandoned of the fuan is in defaalt. Lender moy take reas muhle action to
protect and preserve such vacam of ahandoned. Property. Borowet shall also he in defaudt it Borowey, during e loan
application prcss, gave materially false of inaccurate infonvation or statements 1o Lender (or failed-to provide Lender
with any matcrial informaticn) i coanection with the foan ipdenced by the Note, including, hut not Timited to,
Representations conceming Borrowst's vecupancy of the Propetty as 7 principat residence. I thix Sceurity instrument is
on a keascheld, Borrower shall comply with the provisions of the lease. ¢ Borrower acquires fee title lo the Property, the
leasehold and foc titfe shalt not he merged unless Lender agrees to the merge s in wriling. o '

& Churges to Borrower and Protection of Lendes’s Rights in tac Property, Bogiower shali pay all
govemmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shali pay these
obligaticrs on time dintly 1o the ently whick is owed the payment 1t falure to pay would adversely affect Lender's
intensst in the Proporty. upon Lemer™s request Borower shall promptly fumish to Londer reecipts evidencing thcsc‘&
Pavments. ' | ' ’ Y . . o

-

If Bornnser fails (o make these paysnents or the payments required by paragraph 2, or fails to perforny any other 5
covenants and sgroements contained in this Seeurity Instrument, of there is a Tegal proceeding Giat way significantly .
affect Lender's rights in the Propetty (such as a proceeding in hankruptey, for condemnation or 1y ehforee Taws or’ i 7§
regulations), then Lender may de and pay whatever is necessary 10 profect the value of the Prapeny and Lender’s rights © ©
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. o

Any ameounts dishursed by Lender under this puragraph shall become un additional debt of Bosrower and be secured . - v ’
by this Security Instrument. These amuounts shall bear interest from the date of dishursement. ot the Note rate, and at the
opiion of Lender, shall be immediately due and payable. - B

7. Condemnatieon. The procueds of any award or claim for damages, ditect o consequential, in conncetion withany -
wondemnation or other taking of any part of the Prepenty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the cxtent of the full amouni of the indebicdness that remains unpand under Gie - -8
Note and this Security Instrument. Lender shall 2pply such procesds to the reduction of the indebiedness under the Note'

sand this S~curity Instriment. first to any delinguent atmounts applied in the otder provided in paragraph 3, and thente
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

_ - 2 ..r’. -
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ot by paymsate, whicl e nrerued o w w,mgmpi; 2oob chiage i st ol s hopasnintn ARY Ceess

hlmu-thuursm AN Peiginired o pay’ nllm_s.-«mulm; «s&}m B DR TR m ‘mh omd shis Secapits nstriment shadt

, lve. ;mul kv the entity feg m!l) ehaitfed therene,

f

R he-’. l cmier m.w w"ﬂ" iv t-unnhl..cmm z}“‘x . M "u Sectvtony

a :rmmm fcr- An"ﬂﬂ alh#u u‘ fwht,

i&l} ﬁh‘ﬁlﬁﬂ- A tl'.u}, 'M::;‘l J,\ h'mmi hk hN‘-ia"« s d by the \u.n.:.m it case oF payvinent
- efandts, requeire tnttedian: payimcn it of s sesnted by i Secunty Inetagnent i
(i) Borowar defiuits Iy Lalisg o gty e il aigoimontdly pasisent o it BY s Sevusity Insinmment prios
ook o thwe diwe dtic of the ficat i'mu}th Py T, of
:-nH«-n-mcukmuu\ by fhig. Jorapeaodol thuby e, Gopertorm amy oher abligations contaed e this

\wuuﬂh Tt rutiiet.

{h) Sale Wiitewat Credit Agpeowal, Londer Wdudl, it pormitied by spplicable Law and wigh the prior approval of
the Sececrary, roguite immadiade paymord i Bidd of all witnow it by this Secunty Irstrument !
{t) Al or st o the Property, o« hensetiond smtonst 1 a et ooty adt or gt of the Propesty s sohlor
otherwine tnesdcrash {other thisn by doviss ot deaomt) by the Bomower, ol
1) The Propenty is b crctpaead by the painduect o grantve a bis of ber ppnopal 1o atedetiee, o the prrchaser
of grantee does s mepy sthe Property nt is or baf credit has not been ‘mpn wedd i aceonknee with the

reganecinents of the Sce Muﬂ

{c) Na Waiver, if ummmtanuw ezt that wohl permil Lender to rogise impnediate payment in full, but
Lomder dovs ok equite wmh ;m‘rﬁmh Lus:lu s it waive s rights wth respeut B npbae: quent cvents,

fels Irgulalum-. of BUD ‘wuﬂary iy cicnmstanees regalations issud by the Seerctary will Tl
Londer's sights 7 the cave of pay et defacico r-.qnm. miediaie payment in Bl aend foreche 1§ ot panl.
This Secnrity nstrument does st .uallwm‘ aerie it of foreclosure B not pernatted by regatanions of the
Sverctazy.

{21 Mortgage Not Insured. Bomower agres that chotid i Secusity Instrumetst soxd she Nove sceured thereby
act be dQJN\ fust imsurance undes the National Howsing Act a5 nmhﬂstm from the date heseod, Lemder may,
ifs uptioeud etwithstanding anything in paragraph 7, tpiine it pvmcnt e fall of 0 suims seeuned by
thes Secunty Instrument. A wittin statement of ans suthorred gpane of the Sverctay dated subsequent 1o 00
dieys ftom the date hereat, declingyg to insare this Su.nm\ nsteament arad the Nete ~seetred the reby, shall be
deetned crhcusive goot of sk inctigibality. ."wmﬂ}exmhhg hw oy ;.a*n;‘ this cpticds may be wxereised
by Lawder when the unavadlahtlity of insuraice b sidely ohae te Lander s Zanizge b nemist o atgaye lmunmu
premiam to the Seorutaty.

16. Reinstairment. Borrower has o ngh tev b peimstostend of Lot b requared imwediate payment in tall becanse
of Borrower's Failute to pay an amet duy ader e Nosr o8 thix Scounty Ismmen). This rdn applics cven aftet
forcelosun: proceedings anc institated. To natsaate the Socunty Instramient, Borrower shalf terar in o lump sum all
amesints teguired 1o bring Borrowe™ s asonsyt corrent i hsding, 1o the cxtemt thu are obligations of gaorrower under this
Sccutity Instrumeti, foreckmune conts and teamcasadde aned vixtomazy attomeys” foes and expenses prooesty assectoled
with the Frreclosue procecding. Upon feinstatement by Somwar, this 'numu Instrument and the smhg.mnns that it
secures shall tomain v efioes as if Lender hod o m;mmi tnurediale payment i fall. However, Lender 18 ot seguired
tr potmis reinstatement i (i3 Lender has acceptod reinstaicment siter the commencement of foreclosure pruuu.!m;.s
within two yeans intmedistely preceding the commeneement of « cament foreckosure procceding, (1) reinstutemneny will
prechude foreciosune oo different gnxmds i the ﬁmm.‘ v {1t} roimstdemetit will advercly affect the pricnty of the lien

created by'this Saum) Immmrm o :

1. B(s!mrr Not Refensed; mrhearsm Bv Leader Not @ Waiver. Extension of the ime of paypient or
modification of amortization of the sums seourcd by this Seaunity Instrument granted by Lender to any sticeessor in

interest of Borrower <hist! not operate o releaw the luhim of the nngmal Hottower of Borower's suceessor in inferest,

Lender hall not be required 1o cominenes proceedings agunst ahy successos in inferest o refuse o extend time for
payment or otherwise modify amontization of the sams securd hv this Sceunty Instrument by reason of any demund
made by the original Borrower or Borrower's successors in inierest. Any forbearance by Lender in excreising any right

or rcmcdy shall rot be 2 waiver of or pmldc the exercise of any right of remedy.

Dot e v S50 )P
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12, Successars and Assigas !k—mu). .!u}n aned Severs) | 3 inbm!v; Lw‘ﬁigmr-. i"!v. coverfanle il agrenentd’ -1|
ihix Secerty Dssteanent shall bind and beuctil we Sucooson and sh.‘slg.llﬁ of Lender and Bortower, subpect to the

- provisions of patagraph 7.5, Bum-wa.rmenml.,mmugr- etrents shutl be | ot and several, Any ILsrrnwu whiny eosigng
l~-~. Sceurity lmtn'.m.;.. byt does ik exeonse the Nows: (a} is cusstgning this Sewurity lmtmmml oniy o moHEage, gt
and ceppvey thit Rorrowet's intersst in the Pionenty wader the terms of this Sce urn y instrumient; by is mH nc:mmniiv
obbigater] 1 pay the sums eyt by this Sevveity fnrument; an () aiees it Lender ind sny other Borower oy,
agree Lo extztnd, modity, forbar or m;sk-- gy ..umn'nmiutm'z.\ with regai fo the wrin of !hl\ Security Instrimeni i iht BTN

Novte without tiat Borrowes's consent.

1. Notices. Any notice o Borrowes provided for-in thes, SLMJ‘!)’ Instrmeni shali-be glvm ty dt.i"mnm "ot i‘ A
wailing it by fine class mail anloss applicshlc law reguines use of apother method, The notice shall be dhrected to !hl;j'-j s
- Propenty Addiess or any other adkdress Busrower dc\lymlr\ hy fiotice to Lender, Any notice to Lencder shall be given by
first class mail 10 Lender's mbdress stated herein or any address Lender designates hy notice to Birrower. Any notice

provided for in this Sceurity Instrument shall he deemed 0 bave been given (o Bormwu or Lender when given s
provided in this paragraph.

4. Gmerning Law; Severability. This Security Instrament shall be govemed by federat taw and the faw of the

jurisdiction in which the riperty is locaied. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicaric faw, such conflict shall not affect other provisions of this Séeurity Instrument or the Note:

which can be given cffect witiviat e o mﬂlctmg provision. To this cnd the; provmom of this Sccumy Imtmmmt md (hL.
Note are declared b be severable: : ,

15. Borrower's Copy. Bomm of shal, he given one corfurmed cupy of this Scenrity Instrument,

186 Axsigament of Rents. Rnﬂuwu une: ml-mm!ly axsigns ueyd lmmfm 1o Lender all the rents andd revenes of the-

Propenty. Botrower anthorizes Lender of Leadde spenis to collect the rents and sevennes atud heteby diseets endy tcnanl
o the I’tuput) 1o pay the rents o Lomber o Lerabir's wgents. However, prior to Lepder's otiee to Bomower of
Borrower's breach of any covenant of agreement in te Seeurity Instrument, Borrawer shiall collect and receive wll w NS
and revenues of the Propetly as trusiee for the beneftt of Lender knd Borower. This a\c.l;.,nmcnt of renls tunstltlllt"\ an

absolute assignment and not an assignment for sdditional sccriy only,
If Lender gives notice of Ereach to Borrower: (a) all rents recived by Bormwu.r shall be ln,!d by Borrower as trustes

for benefit of Lender only, to be applied to the sums secured by the Security instnument; (b) Lender shull be entitted to
colleet and receive ali of the rents of the Propeity; and (¢) cich tenasit 51 the Property shall pay ail rents due und unpmd to

Lendor or Lender’s agent or Lender’s written danmd to the tepant. v
Borrower has not cxcented any prior assighment of the reats and ha not and will not pesfonn uny-acl that w«_mld

prevent Lendes from cxercising its ights under this paragraph 16. ~
Lender shall id be required to enter upon, take contral of ot maintain the Properfy before or after giving notice 09‘

breach 10 Borrower, However, Lender or a judicially appointed receiver may do soat any time there is o breach. Any

application of rents shall not cure or waive any default or invalidute any ather right or remeely of Lender. This xmxgnmunl ‘

of teats of the Property shall terminate when thq. » debt sectired by the S--::unty !Mmmcnl e paidin full,
NON-UNIFORM COV ENANTS. Bortower ard Lcndcr further covenant and agree as follows,
17. Foreclosure Procedun. if Lender reqaires immediate payment in full under paragraph: 9, Lender may

foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all vxonses incurred

in pursuing the reatedles pmvldect in !iﬂs pamgraph l7 lnc!udlng. hut not jimited (o, reasonable nttnrne;e fees
and costs of title evidence.

18. Release. Upon payment of 2!l sums sccurzd by this Su.unty ltmrummt Lcmlu shan n.}um this Suumly

instrument without charge to Borroveer. Borrowst shail pay any recordation costs,

19. Waiver of Homestead., Borrawer waivis all nghl of homesteud ucmptwn inthe [’mputy | :

Qmu %) . _ - Paget a8 | ‘v .M“Z/_MA’ .
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. 20, Riders to this Secuvlly .*Mrumm. i onc oF mee ndm are exesuted by Bowrowet and nwnkd togethes with
this Seenrity Instrutnent, the covetinns of eachesuch tider shadl b mwoeporated o wod st anwnd andd supphoment the
“covenints and agreements of ihtu Secpnty lmnlmtm as i the nderrs) wer s part of thas Secunis Indroment. [Cheek
applicable boxies)]
}X ("umhmnnmmltukr . Y, shmtuwi t'mmm Ries ‘X Ot | Specnty ) '
j Planted Unit Devidopment Ridee ; ‘ d-mwmg h;uuv Rwh't "ADTUSTABLE RATE RIDER

BY SIGNING B[;L(}W anmu ROUPlN mnl agrons §0 e torms contarmed 1 ih Seoninty, Instrment and in any
riderts) vxt'w ulhy B )wrt soprded with i it.

- Wimneswes: \NUU i G e N xS o
. .o . ' . "{;‘i_‘:/il,_ [ ‘{ ) 1 o {( o L L _i(g"'ah
W “m H(cfl'lv\h('t

“ (Seal)

,1_,,., A A .l.;.“.nwf

ASeab) U v {Seal)

Brirr et ‘ N Hottowes

sr,maonu;mms. (tee Cousty se:
t 3 "ah"w‘ﬁ""»t;

bV "\“-’ﬁ ST + i Notary Public i and for said coumy and state do herehy
Ltmfvth.nl ALFORSO ACWEG AND MIA ACEVES
Lo
<
g « pereonally known o me b the same person(s) \\hn\y

nhm\uhunmhmhc fcwgsmglmmm awuucdhcﬁm-mrﬂmday tn porvo, anfacknowledged thut
The Y ﬂgm-dntxhklncmllhcwdlmmm:Mm THRIR free and vohntary o, for ihu uses andl purposes

therein set forth. Py Ve i ,__1 R T
Given ikt my !wnlwuhrﬂicﬂa& T b duyut “twﬁ iR Py L SRR
- o . o / [ ' ] s

My (‘nmnm-um Expires:

This !nstmmml waa preparod by: m IIM
. QM’ ik )
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THI® ‘DJUSTABLE RATERIDER w maklhlﬁ ' 2075 . dm of '_ ‘
JAKDAKY . 1255 _und isimeorponatad mt...mds}'allwm:.m-d 1] .mrn.nd and LR
supgdemeni ths \lu'ig we. Doed of Trust o Seenrity Devd {"Seanitity Instrarosnt”) of the zame doie given™
by thx:mdtﬁgmdt Sowenresct”) to sectire Bosrewer™s Aot {"Mote™ o BARK UNITRD oF: TEXAS - - '

m 3200 m PHEMNLY, #2000, HOUS"OR, 'PBXBB 77027 :

fthe ~Lender 3 of the sime date and covering the property desctibed in the Security Instniment und tocated
o 1807 72MD COURT, ELMWOOD PARK, ILLI'@IS 60635

| l’mp-ﬂy Addnussj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Al¢% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO’YEXR’S INTEREST RATE CAN CHANGE AT ANY. ONE
TIME AN'D‘I'IIS-.\‘!AXIM’W RATETHE BORROWER MUS’!‘ PAY.

.!.DDITIONAI. COVENANTS, In &86i%on to the covenants and agreemeats made in the Security
Instrument, Botrower and Lender furiher covenant and agree as follows:

INTEREST RATE AND MONTHALY PAYMENT CBANGES

(A) Chaage Date . , .

The interest rate may change on the {irst day of ATRIL . 1996 und on that day
* of cach succeoding year. "Change Date” means cach date on which the interest raie could chiange.

(B) The Index

Begimning with the finst Change Dale, the: inferest rate will be tnard on an indes. “Index” means the
woekly average yield or: United States Treasury Seenrities adjusted to s constunt maturity of one year, o8 -
madv availahle by the Federal Reserve Board, "Cusrent jadex” means the mesbi ,t.nl Indiex figure uvuiluh!:,

30 dayx before the Change Date. If-the fndex (as detined dbove)) is no longer avalivble, Lender will uscasa
new Index any index preseribod by the Secretary. As wsed in this Rider, ”Scm,lury raeatis the Seeretary of
Housing and Cthasi Dwdopm*m of hl\ of her Jesignee.” Lender will glw. Borrower eatice of the tiew

Inde:.
(C) Cslenlation of Interest lﬂe Chacges
Before cach Change Date, Lender will caleulste a new interest rate by adding o margin of
TWO AND ONE-HALF petcentage point(s) ( *2.500 %)

10 the Current Index and rounding the sum to the nearest one-eighth of onie percentage point (0.125%), '.w -'?-,

Subjecet in the limits stated in paragraph (D) of this Rider, this rounded amount will be the new mtt,rcs: Ly
until the next Changs Date:. AR

SR

(1) Limits on Lterest Rate Changes S

The tntevest vate will never increase or decrease by more than one pc,rcu.nmgc, point (1L.O%) onany ™

single Change Date. The interest rate will never be more than five pereenisge pnmls (5.0%) higher or lowu S
than the initial ;mcrcst rate. :

| 00007218 -
: fagetot FHA Multistute ARM ll -3;! A
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(F; Caiculaii maf hymm £hangc

If the inicios; ate, CIIM}EC:‘- ofva Change Date, Lemker will colealie the amant of mosthly paysmen of
pincipul st iigrest which would e acecsony to 1@y the unpaid peacipad balance intoll ai the matanity
ot 3 e newe ‘n'\."l"d re Satcugh sotatantially u{mal gsiyrent i nuking: wd: catcalatron, Lender will

i the vaspasd pringipad hdance which windd be cwed 16 the Cliange Date of ihere Bl been no defanlt in

payment on the Note, redieed By the amediniof ang prepayments to principal ﬁ--- residi of His q..n?cul.um )

willhe ﬁ 4 ot ot the new mmfl.w mvm:-h uf :»mugu-l .md intere .,

\hh-c-tkwﬂ hum

Fandder will pive: N Borrowe: of my Jmﬂ,{v it 'nw rafe, ! tmnmhlv payhretl amonnt.
The rotice must b given ot st 28 days: betane the rews monthiy nay mest ot is due, and must set forth
(v3 the date oo the miee, (Ut ('hangm Prate, (it} the old interest rate, (v ihe new mictes raie, 0v the new
monthly gaysaent ameut, (V) the Curent fides omd (e dte @ was pablished, (vii) the method of
catenlating e chinge n 'gwn!hi) pa}tm'hl Aot alwd (Viid) iy other mformation which may b te quired
by law from titae .o mm

(G Effective Ent: nf Changes

A pew inferest iile calofated in accordance with gagagraphs (Y and (D) of this Rider will become
vtivetive on e Chunige 00t Bortower shall ntake o puyment i the new manthby amount beginning on the
first payment dute which gacu,n at leas 25 davs afler Lender has given Botrower the potice of chanpes
resuited by gustagraph (Fyof iz # aler. Borrower shalthave o obdigation to pay any wercase it the monthly
piyment amount caleulated in accorimce with paragraph (E) of thix Rider forany payincin dite occusring
e than 25 days atter Lender has given the required notice. If the monthly puyment aount caleulited in
accordaice with paragtaph (E) of this Baber decreased, bt Lender failed to pive timely notiee of the
decrense and Borrowes mak: any montbly preyrient amounts execedng the pavinent amount which should
have been stated ina limely notice, then Botrower has the aption o cither (1} demand the retam o Borrower
of any excess pavmcnl with interest thoreon at the Note rafe (n rate equnl to the intereat rale which shontd
have beeh stated inutimely notice), of (i) fequest that any exeess payment, witli interest theteon af the Note
rute, be applicd as payment.of principal. Lender's ok iszatied 1o retutn any excess payment with inerest on
demand is not assighable even if th:. Noteis mhc.rwtw .mu aed hefore !!u duu.mdlur rehim s mude,

BY SIGNING: BE.L()W Bmmmr dt.‘u'[‘!'% il agm:\ 0 the terms and covenants contained in this
Adjustable Rate Rider. L

e o, L {Suab Al i L Gl {Scui}
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