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LAKE ASSOCIATES
54C EAST NORTHWEST HIGHWAY
MOUNT PROSPECT, ILLINOLS 60056
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MORTGAGE | peer-01 recoronie $31.50
. TEDIL TRAN 5417 01/25/95 (3:12:00
LRI RV *-OS-0SSZR0
. 000K COUNTY RECORDER

THIS MORTGAGE ("Security lastuniert”) is wiven on  JANUARY 16, 1995 . The mortgagor is
DAVID A. FOSSETT
AND GEQRGIA M. FOSSETT, HUSBAUD AND WIFE

("Borrower™), This Securnity Instrument 1s given o
LAKE ASSCOCIATES
which ts organized and existing under the [aws of , and whose
address is 640 EAST NORTHWEST HIGHWAY
MOUNT PROSPECT, ILLINOQIS 60055 “Lender™). Borrower owes Lender the principal sum of
THIRTEEN THCOUSAND AND (Q0/100

Dotlars {U.S. § 13,000.00 )
This dedt is evidenced by Borrower's note Gated the same daie as this Sn.u 1“ Instrument ("Note™), which provides for
moenthly payments, with the fuli debt, if not paid easiier, due and payable on  FESRUARY 1, 2002
This Security Instrument secures to Lender: (a) the repayment of the debt c-u.cm.r‘d oy the Mote, with interest, and all rcnewala
exiensions und modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the secunity of this Security Instrument: and {c) the performance of Borrower’s covepapisand agreements under this
Se:unty instrument and the Note. For this surpose. Borrower does hershby mornigaye. yrant and conveyto Lender the foilosving
deswribed propenty lovaled in COOK County, lilinois:
LT 2% IN BLOCK 64 IN VILLAGE OF PARK FOREST AREA NUMBER 5,/ Z2ING A
SUBDIVISION OF PART OF THE EAST 1/2 CF SECTION 35 AND THE WEST 1./2 OF
SECTION 3¢, TOWNSHIP 35 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRDING TO THE PLAT THEEREQF RECORDED AUGUST 3, 1851, AS
DOCUMENT NUMBER 15132014, IN COOX COUNTY, ILLINOIES.

Zi- 28w i sl SLSG(‘,_@BS%
which hax the address of 403 SHAEBCNA , PARK FCOREST Strost, City |
linots 604656 Zip Code { Properly Address*j:

ILLINOIS-Singis Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/99)
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this Security Instrument, Lender may give Borrower @ aotice sdentifying the hea. Borrower shall satisly the ben or take ene or
more af the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property (nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards. including
ficods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonabl withheld. [f Borrower fails io maintain coverage descobed above, Lender may, at Lender's
aption, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polivies and renewals. If Lepder requires, Borrewer shall promptly give to Leader ali roceipis of
paid premiums and renewai notices. In the eveat of loss. Borrower shall give prompt notice to the insurance carnies and Leader,
Lendzr may make proof of loss if not made prompily by Borrower.

Ualess Lender and Boreower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, 3 the restoration or repair is economically feasible and Leader's security is not lessened. 1f the restoration or
repair is not econdmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunte. Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Panperty. or does not enswer within 30 days a notica from Lender (hat the insusance carrier has offered to sctile a claim. (hen
Lendzr may collect the nsurace proceeds. Lender may use the proteeds to repair or sestore the Praperty or to pay sums
sacured by this Security [nstrumiest, whether or nat then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrowsr Othenwise agree in writing, any application of proceeds te principal shall not extend or
postponie the due date of the mortuly payments referred to in paragraphs 1 and 2 or change the ameual of the payments. [f
under paragraph 21 the Property is acquirdh by Lender, Borrower™s right (o any insurnce policies and proceeds resulting from
damagc to the Property prior to the acquisiaon shall pass to Leader to the extent of the sums secured by this Security Instrument
immedidtely prior o the aequisition.

6. Occupancy, Preservation. Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall vccupy, establish, and use the Property 2s Borrower™s principal residence within sixty days affer the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender othenwise agrees in wiitiny, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrowes"s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to delerionate, or commit waste i Yie Propecty. Borrower shall be in default if any forfeiture
action or pre. =ding, whether civii or erimiral, is begun that in Leade’s goad faith judgment could result in {orfeiture of the
Property or otherwise materially impair the Jien created by this Secunity Fustrument o Lender’s seourity interest, Borrower may
citre such a default and reinstate, as provided in paragraph 18, by causing '5¢ action or procesding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borreivar's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iitarest. Borrower shall also be in default if
Borrower. during the Iozz application process. gave materially false ar tnacetmate infoymation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced liv-tbs Nole, including, but not fimited
to. fepresentations concerning Borrowsr's occupancy of the Property as a principal residence.(if this Security Instrumend is on 2
feasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquives foe title to the Propesty, the
lensehold and the fee title shall not merge unjess Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. |f Barrower fails to perform the covenants id ageeenients contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s nghts m/the Property (such as a
preceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), thea ender may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lender's actions may
include paying ooy sums secured by a lien which has priority over this Security Instrument, appearing n courl, paying
reasomable attormeys’ fees and entening oo the Property to make repairs. Aithough Lender may take action under this pargraph
T, { ender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become aditional debt of Borrower secured by this
Sccunty Instrument, Unless Borrower and Lender agree W ather tenms of payment. these amounts shall bear interest from the
date of dishursement at the Note ratz and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortmage Insurunce. [F Lender required mortgage insurance as a condition of making the foan secured by this Secunty
Iastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1€, for any reason. the
mortgage surance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required 1o
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Lender's address stated herein or any other address Lender desighates by notice to Borrower. Any nntice provided for in this
Security [nstruinent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be poverned by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conthicts with applicable law, such conflict shafl not affect other provisions ef this Security Instiiment or the Note which can be
given effeet without the confiicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severable.

16. Bostower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secenty Instriment.

17. Transler of the Property or a Beneficiai Interest in Barrower. I all or any pari of the Property or any inferest in it
is sold or transferred (or if & Deneficial interest in Borrower i sold or transferred and Borrower is not a natural nenon) without
Lender's prior wotten consent. Lender may, al 1is option. require immediaic payment in full of all sums secured by this
Security Instrument. Howerer. this option shall oot be exercised by Lender if exercise 15 prohibited by tederal law as of the date
of this Secunty Instrument.

If Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay il sums securesd by this
Secunity Instrument. {f Gorrower fails to pay ‘hese sums prier to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty lustrument without further notice or demand on Berrower,

18. Borrower's Rigiat (o Reinstate. 1f Borrower mwets certain cenditions, Borrower shall have the night to have
enforcement of this Security lnsimment discontinued at any tme prior to the =aslizr ol {3) 5 davs (or such other pericd as
applicable law may specify for ‘reiistatemnent) before sale of the Property pursuant to any power of <ale contained in this
Secunity Instrument; or (h) entry of 2 adement enforcing this Secunity Instrument. Taose conditions are that Borrower: (a) pavs
Leader all sums which then would he due pnder this Security Instrument and the Note as af no acceleralion had occurred: (by
cures any defimlt of any other covenants of agreements; (¢} pays all expenses incorred in enforcing this Secunty lastrument,
icluding, but not limjted to, reasonahle attorreyvs’ fees: and (d) takes such action #: Lender may reasonably require (o assure
that the hen of this Security Instrument, Lender s Jghts in the Property and Borrow :r's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged” Upen reinstziement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a0 no acceleration had occurred. However. this nght to reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Note oz a pastial interest in the Note (together with this Secuniy
[nstrument) may be sold one or more times withowt prior notice teDerrower. A sale may result in a change in the entity (known
as the “Loan Servicer™; that collects monthly pavments due under the:¥at: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If Hieie is a chenge of the Loan Servicer, Borrower will be
yiven written aotice of the change in accordance with paragraph 14 above ard-applicable faw. The notice wili state the name and
address of the new Loan Servicer and the address to which payments should b¢ myde. The netice will also contatn any other
tnfonmation required by applicable law.

20. Hazardous Substuanves. Borrower shali not cause or permil the presence, vse, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Propenty that ts in violation of any Environmental Law. The preceding two sentenves shuli ret apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generilly recognized to he appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written nolice of any investigation, claim. demand. lawsai o other action by any
vovernmental or regulatory agency or privale panty involving the Property and any Hazardous Substance/or-Eavironmenial Law
cf which Borrower has actual knowledge, If Borrower leams. or is notified by any governmental or reguelazony authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower siall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followiay substances: gasoline, kerosene, other flammable 1 toxic petroleum products, ioxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this parsgraph ?2, "Environmental Law® means federal laws and laws of the junsdiction where the Property is located that
relate T nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Burrower's breach
of any voverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
DPS 1092
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