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Q.L THIS MORTGAGE {~Security Instrument™) is given on JANUARY 19, 1995 . The mortgagor is

TERESA M. REID, Dbivorced nor siace remarried and MINNIE M. BURGER, A WIDOW

{*Rorcgwer”). This Security lnstrement is given to

.- RYLAND MORTCGAGE COMPANY / AN OHIO CORPORATION .
which is organizsd and existing under the laws of ME STARTE OF CHIO . and whose
address is 11000 BROKEN LAND PARKWAY , CCLUMBIA, “47rTLAND 21044

{*Vider™). Borrower owes Lendes the principal sum of
NINETY THREE THOUSAND FIVE HUNDRED AND
0y A L R Doliars (U.S. § 93,500.00 3
This debt is evidenced by Borrower’s note dated the same date as this Secul’ty Instrument ("Note"), which provides for
monthly payments, with the full debt, if rot paid earlier, due and payable on FEBRIAPY 1. 2025
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all rcnﬂxa!s
exiznsions and modifications of the Note; (b} the pavment of all other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument: and (c) the performance of Bomrower's covenants 2nd agreements upder this
Security Instrument and the Note. For this purpose. Borrower doss hersby mortgage, grant and convey ‘o Lender the following

described property located in Cook County, fifinois:
THE BAST 75 FEET OF THE WEST 153 FEET OF BILOCTK NINETEEN (13) IN HILL'S
SUBDIVISICH JF THE EAST HALF (1/2) OF THE SOJTHEAST QUARTER (1/4) OF SSCIION
14, TOWNSHIP 37 WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOKX COUNTY, ILLINCIS.

HIQNOI3Y ALNAGS WOO3 95055850
PERCSN—~Sd—% AM &5y
00:STIET S4/ST/10 (196 N¥§L 116081 °

; 5583 ORIQYTOAN T0-id3q -

' Irem £ 24-14-415-086
which has ihe address of 3319 WEST 109TH STREET CRICAGO {Street. Ciryl. -
[linais 65655 [Zip Code] ("Propeddy Address™): A
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casemenis, appurtenances, and
fixtures now or hersafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred io in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defnd gencratly the title to the Property against alf claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use asd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment ard Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments wiiich may attain priority over this Security lnstrument as a Jien on the Property; (b} yearly feasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: {c) yearly morigase insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisians of paragrasn 2, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, ¢oiléct and hold Funds in an amount not to exceed the maximum amount a keader for a federally
related mortgage loan may requins for Borrower's escrow account under the federal Reaf Estate Setrlement Procedures Act of
1974 as amended from time to tiine. 22 U.S.C. Section 2601 et seq. ("RESPA”), unless another luw that applies to the Funds
sets a lesser amount. If so, Lender may . al any time, collect and hold Funds in an amount not lo ¢xceed the lesser amount.
Lender may estimate the amount of Funds aue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or ctherwise in accordance with applicable law,

Th: Funds shall be held in an institution wwhose deposits are insured by a federal agency. instrumentality, ov cntity
(including Lender, if Lender is such an institution)-0rin &ny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. Lender may not charge Borrower for hutding and applying the Funds. annually analvzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower int=rst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay alone-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicadle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requir:d to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalb 't paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds. showing credits and 4ebis to the Funds and the purpose {or which each
debit to the Funds was made. The Funds are pladged as additional securily for altsums sacured by this Security Instrument,

17 wne Funds held by Lender exceed the amounts permilied to be held by copliczble law. Lender shall account to Borrower
for thc excess Funds in accordance with the requirements of applicable faw. If the <mount of the Funds held by Lender at any
time is not sufficient <o pay the Escrow ltems when due. Lender may so notify Barrowse ir'writing, and, in such case Borrower
shatl pay to Lender the ariount necessary to make up the defictency. Borrower shall niase dp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptiy refund to Borrower an)
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property. Lender, jeioriu the acquisition or sal
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured b)
this Security instrumeut.

3. Application of Payments. Uniess applicable law provides olherwise, all payments received by Lencer under paragraph:
1 and 2 shall be applied: first, to any prepayment charges duc under the Noie; second, to amounts payable under paragraph 2
third. to interest due; fourth, to principal duc: and last, to any ate charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions altributable to the Propert;
which may attain priority over this Security Instrument, and leaschold paymeats or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannes. Borrower shall pay them on time directly
to the person owsd payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2} agrezs in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) conlests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operalz to prevent the
enforcement of the fien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Leader subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy th: lien or take onc or
more of the astions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards. inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranice carrier providing the insurance shall be chosen by Barrowsr subject to Lender’s approval
which shall not be unreasonably <withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s
optian. obtain coverage to protect {.ender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance carrier and Leader.
Lendzr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged (f the restoralion or repair is economically feasible and Lender’s securily is not lessened. 1f the restoration or
repair is aot economic<ily feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security listrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does nol ans'/er within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, thea
Lender may colleet *-= insuianve proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by tnis Security Instrum<nt whether or net then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower arherwise agree in writing. any application of proceeds to principal shall aot extend or
postpone the due date of the monthly psyments referred to in pamgraphs 1 and 2 or change the amount of the payments. (f
under paragraph 21 the Property is acquiied by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shai! pass to Lender to the extent of the sums secured by this Secunity Insinsment
immediately prior to the acquisitior.

6. Gecupancy, Preservation, Maintenance and Tiotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorerty as Borrower's principal residence for at least one year after
the date of occupancy. unless Leader otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's| centrol. Borrower shall not destroy, damage or impair the
Pruperty, allow the Property to deteriorate, or commit waste on (ne Property. Borrower shall be in default if any forfeiture
action or proceeding, wiiether civi] or criminal, is begun that in Lender’s cood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iastrument or Lender's securily interest. Borrower may
curs such a default and reinstate, as provided in paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrovier's futerest in the Pmperty or other material
impairment of the Jien created by this Security Instrument or Lender’s security iafCrest. Borrower shalt also be in default if
Borrower. during the loan application process, gave materiaily false or inaccurale informalish or statements to Lender {or failed
to provide Lender with any material information} in connection with the loan evidenced oy the Note, including, but not limited
to. representations conceming Berrower's occupancy of the Property as a principal residencer 1f this Security Instrument is on a
leasehioid, Borrower shali comply with all the provisions of the jease. If Borrower acquires “ee iitle to the Property, the
{easchold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and upreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dnes not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender w0 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrunent, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effsct, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available. Borrower shall pay to Leader each month 2 sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reseive
paymenls may no Jonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
thez Lender requires) provided by an insucer approved by Lender again becomes available and is obtainec. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wniten agreement between Borrower and Lender or applicable Jaw.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other faking of any part of the Property. or for conveyance in lieu of condemnatica, are hereby assigned and
shal} be paid to Lepder.

In the event of & intal taking of the Property. the proceeds shail be applied 1o the sums secured by this Security Instrument,
whether or not then dus. with any excass paid to Borrower. In the event of a partial taking of the Property in which the fair
snarket value of the Properiy immediately before the taking is equal to or greater than the amcunt of the sums secured by this
Security Instrunmnt immediatsiy before the taking, unless Borrower and Lender otherwise agres in writing. the sums secured by
this Secarity Instrument shall b foduced by the amount of the proceeds muitiplied by the following fraction: (a) the tolal
amount of the sums secured immodiately beforz the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In ihe event of a partial taking of the Property in which the fair
macket value of the Property imn ediatery osiore the taking is less than the amount of the sums secured immediaiely before the
1aking, unless Borrower and Lent er otherwise agive in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by his Security nstn:ment whether or not the suins are then duc.

If the Property is abandoned by Borrower. ov.i/_ after notice by Lender to Borrower that the condeminor offers 1o make an
award or settle a claim for damages, Borrower fails-¢ (espond to Lender within 30 days after the date the notice is givea,
Lender is authorized to collect and apply the proceeds, atts ention, either to restoration or repair of the Preperty or to the sums
secured by this Security [nstrument. whether or not thes due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds te principal shall not exlend or
postpone ths due date of the monthly payments referred to in parageapbs 1 and 2 or change the amount of such paymeats.

i 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o Lender to any successor in interest of Borrower shall
not operate o release the fiability of the criginal Borrower or Borrower's successoss in interest. Lender shall not be required to
commence proceedings against any successer in interest or refuse 1o extend time for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shiail ‘not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The .covenants and agreemerts of this
Security Instrument shzil bind and benefit the successors and assigns of Lender and Borrower ‘sutiect 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borroweivi co-signs this Security
Instrument but does not sxecute the Note: (a) is co-signing this Security Instrument only to morigags. srant and convey that
Borrower's inlerest in the Property under the terms of this Securily Instrument: (b) is not personally obfizalud to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify. forbear or
make any accommedaticns with regard 1o the 1erms of this Securily Instrument or the Note without that Borrowzr’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interes: or other joan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exczeded permitted limits will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Barrower designares by notice to iender. Any rotice to Lender shall be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any folice provided for in this
Security instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender’s prior written consent. Lender may, at its cption, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shal} provide a period of not
Jess than 30 days from the dals the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Sorrower fails to pay these sums prior to the expiration of this peried. Lender may invoke ary remedies
permitted by this Security [nst.ument without further nolice or demand on Borrower.

18. Burrower’s Right(te Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrviasnt discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for mirciatement) tefore sale of the Properiy pursuant to any power of sale coatained in this
Security Instrument: or (b) entry of a judgment eaforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration kad occurred: (b)
cures any default of any other covenants or ajreeissnts: (¢) pays all expenses incurred in enforcing thit Security Instrument,
including, but not limited to, reasonable altomeys” ioes: and (d) takes such aclion as Lender may reasonably require to assure
that the lien: of this Security Instrument, Lender’s 1ighits in the Propeity and Borrower's obligation to pay the sums secuired by
this Security Instrument shall continue unchanged. E2en reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if poasceleration had occurred. However, this wight to reinstate shall
not apply in the case of acceleration undzr paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Note o7 = partial inicrest in the Note (together with ihis Secusity
Instrument) may be sold one or more timss without prior notice to dorfpwer. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects menthly payments due under the ‘Nreierand this Security [nstrument. There also may be ons
or mare changes of the Loan Servicer unrelated to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to whick payments should b m=de. The notice will also contzin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc dispusal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall.rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz/d 1o be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendes written notice of any investigation. claim, demand, lawsuit & other action by any
govemnmental cr regulatory agency or private party involving the Property and any Hazardous Substance ar Favironmental Law
of which Borrower i1as actual knowledge. If Borrower learns, or is nolified by any governmental or regulatayy authonty, that
any removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remeditl actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 2. "Envircnmental Law” means federal laws and laws of the jurisdiction where the Property is focated that
relate fo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedios. Lender shall give natice to Borruwer prior to 2cceleration following Borrower’s breach
of any covenan* = agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required {o cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of Lhe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrnwer to acceleration and foreclosure. If the default is not cured on
or before the date specifiec in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and cos!s of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secunity Instrument
without charge tc Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Séevrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenaris and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants a5 agreements of 1his Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
Pon Adjustable Rate Rider
[_] Graduated Payment Rider
|_] Balloon Rider
1 v.A. Rider

[ 1~ Family Rider
{__J Biweekly Payment Rider
Second Hore Rider

G Condominium Rider
D Planned Unit Development Rider

L
_J Rate Improvement Rider
= Qiher(s) {specify]

BY SIGNING BELOV., Borrower accepts and agrees to th t7rms and covenanls contained in this Security Instrument and

in any rider(s} cxecuted by Borrower and recorded with it.
Witnesses:

(Seal)

~Burrower

STATE OF ILLINOIS, Cook

L. i "l U %'.'.‘. TS L :J{ i _,(

/ S s -’7 -

— S - A

/’;[_ 1.»(_‘2‘/ /:/7)’/( - /
TERESA M. HETD

(Se=l)

-Bormower

20

S pp e

MINNIE M.

{Seal)

-Borrower

7
ok

BURGER

/g// A
4

(Seal)

-Borrower

County ss:

. & Notary Public in and for said county and state do hereby ce-tify

tbat TERESA. M. REID, Divorced not since remarried and MINNIE M. BURGER, A WIDOW

THEIR
19TH

signed and delivered the said instrument as
Given under my hand and official seal, this

My Commisston Expires:
This Instrument was prepared by:

Page S ot &

5 -6RIIL) 94061
T

. personally known to me to be tie same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
free and voluntary act, for the uses and purposes therein set forth.

T ot
day of JANUARY ) / , 1995
’ - f: . vy —"
Vgl A s

N

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan #: 205074

THIS ADJUSTABLE RATE RIDER is made this 19TH day of JANUARY

1995 , and is incorporated into and shalf be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Security Instrument”) of the same date given by tine undersigned (the *Borrower®) to
secure Borrower's Adjusiable Rate Note (the "Note®) to

RYLAND MORTGAGE CCMPANTY , AN OHIO CORPORATION

{the "Lender?s of the same date and covering the propeny dascribed in the Security Instrument and located at:

3319 WEST 109TH STREET, CHICAGQO, ILTINOIS £0655
[Propeny Address)

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN7T THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adrition to the covenants and agreemenls made in the Security
Instrument, Borrowsr and Lender further covenaivand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.625 %. The Note provides for changes
in the interzst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE"

(A} Change Dates
: The interest rate [ will pay may change on the first day of AUGUST . 1895 ,andonthat
: day every sixth menth thereafter, Each date on which my interest rate could chupze is called a “Change Date.”
(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The *Index® is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londop-market (*LIBOR"), as
published in The Wall Street Jowrnal. The most recent Index figure available as of the first husiness day of the
month immediately preceding the month in which the Change Date occurs is calied the "Currentinden.”

If the Index is no fonger available. the Note Holder will choose 2 new index that is basec 1pon comparable
information. The Note Holder wil} give me nctice of this choice.

(C) Calculation of Changes

- Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE AND ONE
: EIGHTH percentage poini(s) { 5.125 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
) (0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be my new interest rate
’ unti! the next Change Date.
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The Note Holder will then determine the ameunt of the monthly paymenl that would be sufficient {o repay
the unpaid principal that [ am expected tc owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limils on Interest Rate Changes

The interest rate | am required o pay al the first Change Date will nol be greater than 11.625 %
or less than 10.625 €. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point {1.0%) from the rate of inierest [ have been paying for the
preceding six months. My interest rate will never be greater than 16.625 %.

(E) Efiective Date of Changes

My (=w interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment begiuning on the first monthly payment date after the Change Date until the amcunt of my monthly
pavment changes 49in.

{F} Notice 2 Changes

The Nots Holder will deliver or mail to me a notice of any changes in my interest ratz and the amount of my
monthly payment before the effective dale of any change. The notice will include information required by iaw lo
be given me and also the “iiie and telephone number of a person who will answer any question I may have
regarding the notice.

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended io read as foilows:

Transfer of the Property or a berenivial Interest in Borrower. If all or zay part of the Property cr any
interest in it is sold or transferred (or if a berictizial inierest in Borrower is sold or iransferred and Borrower is net
a natural person) without Lender’s prior writicr ceaiseat. Lender may, at its option, requirs immediate payment in
full of all sums secured by this Security Instrumen’. However. this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitted to Lendcs iiformation required by Lender Lo evaluaie the intended
transferes as if a new loan were being made to the transfeteny 20d (b) Lender reaconably determincs that Lender's
cxcurity will not be impaired by the loan assumption and that the #isk of a breach of any covenant or agreement in

this Securnity Instrument is acceptable to Lerder.

To the extent permilted by applicable law. Lender may charge 3 reasonable fec as a condition to Lender’s
consent 1o the loan assumption. Lender may also require the transferes fo Gign an assumption agreement that is
acceptable 1o Lender and that cbligates the transferee to keep all the promisce ang agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated Gnder the Note and this Secunity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediais payment in full. Lender shull give Borrower notice of
acceleraticn. The notice shall provide 2 period of not less than 30 days from the date tre natice is delivered or
mailed within which Borrower must pay all sums secured by ihis Security Instrument. I Burpvwer fails to pay
these sums prior to the expiration of this perod. Lender may invoke any remedies permitizd by this Secunity
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agraes to the lerms and covenants contained in this Adjustable
Rate Rider.

e P =p A
— - 4] - .
- A Nyt , - J‘/ ) s
f\/_,_-‘i_, L7 // Voo " — 1Seal) { P Ky O 4@4.'74// (Seal)
TERESA M. REID -Borrower MINNIE M. BURGER -Botrower
(Seal) (Seal)
<Bornvwer ~Borrower
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