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This instrument was prepared
by and when recorded mail {o:
RIYER FOREST STATE BANK AND TRUST COMPANY
7727 d. Lake Street AT
River Ferest, IL 60305 o N ”,77
Attn: J. Emiec SR AL it
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HOME EQUITY LINE OF CREDIT MORTGAGE

i This Home Zouityv Line of Credit Mortgage (this "Mortgage™} 1is made
» this _20th day of .. _January » 1995 , between the Mortgagor,

i _—uan Muynoz apd Marths oo Mungz, his wife
{herein "Borrower"), and the Mortgagee,

! River Forest State Bank any frust Company
; vihose address is
7721 X. Lake Street, River Forsest, IL 60305
~fherein "Lender").

KI- 10

toyels

WIINESSETH: 95055863

WHEREAS, Borrower and Lender have entered into a
River Forest State Bank and Trust Company /

Home Equizy Line of Credit Agreement ana Pisclosure Statement (the
"Agreement”) dated, January 20 . 1% 95 [, pursuant to which Borrower
may from time to time until  January 20 + 2052, borrow from Lender
sums which shall not in the aggregate outstanding rkJWCLPal balance exceed
$_7.800.00 , the ("Maximum Credit") plus interest: Interest on the sums
berrowed pursuant to the Agreement is payable at the rate and at the times
providsd for in the Agreement. All amounts borrowed unier the Agreement
plus interest thereon, unless due earlier under the terms of <Che Agreement,
must be repaid by January 20, 2092 , which is tnz last day of
the Draw Period, and which is also referred to as the Repayment Period, as
gach of those terms is defined in the Agreement (the "Final Paymenc Date").

(‘ 7Y eXe 15“

TGO SECURE to Lender the repayment of the indebtedness incurred
pursuvant to tne Agreement, with interest therecn, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described
property located in the County of _ Cook State of Illinois

LOT 20 IN BLOCK 5 IN BEEBE'S SUBDIVISION OF THE E 1/2 OF THE NW 1/4 (EXCEPT THE
5 ACRES IN THE NE CORNER THEREQF) IM SECTION 2, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THF THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS,

95055863

Permanent Tax Number: 16-02-104-037

which has the address of _ 1520 .. Ridgeway Avepnue, Chicago, IL 6065
(the "Property

Address"):

TOGETHER with all the improvemernts now or hereafter erected on the
property, and all easements, rights,( uppurtenances, rents, royalties,
mineral, oil and gas rights and profits;, -«water, water rights, and water
stock, and all fixtures now or hereafter actached to the property, all of
which, including replacements and additions therleto, shall be deemed to be
and remain a part of the property covered by this tMortgage; and all of the
foregoing, together with said property, {or izasehold estate if this
Mortgage is on a leasshold) are herein referred to as. rhe "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant &pd convey the
Propertyv, and that Borrower will warrant and defend generaliv the title to
the Property against all claims and demands, subject to aoy) mortgages,
declarations, easements cr restrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lender's interest in the

Property.
Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalil promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement.

HELC-MIG-12/94




UNOFFICIAL COPY




-

2. Application of Payments. Unless applicable 1law provides
otherwise, all pavments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
and charges payable purszuant to the Agreement, then toc any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the

Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, 2ssessments and other charges, fines and impesitions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments c¢ . jround rents, if any, including all payments due under any
mortgage discinsed by the title insurance policy insuring Lender's interest
in the Properc:y... Borrower shall, upon request of Lender, promptly furnish
t¢ Lender receiphs evidencing such payments. Berrower shall promptly
discharge any liem which has priority over this Mortgage, except for the
iien of any mortgaje _disclosed by the title insurance policy insuring
Lender's interest iii the Property; provided, that Borrower shall rot be
required to discharge amvisuch lien so long as Borrower shall agree in
writing to the payment of tiie obligation secured by such lien in a manner
acceptable to Lender, or :chall in good faith contest such lien by, or
defend enforcement of such Lien in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Property or any

part thereof. m

4. Hazard Insurance. Borrowzr .shall Xeep the improvements now
existing or hereafter erected on the Propzrty insured against loss by fire,
hazards included within the term "exterdsd coverage", and such other
hazards as Lender may require and in suchk ‘@acunis and for such periods as
Lender may require; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage cequired to pay the sums
secured by this Mortgage and any other meortgage on *the Property.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that-such approval shall
not pe unreasonably withheld.

All premiums on insurance policies shall be paid in a Uim2ly manner.
Rll insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furrish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if net made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration cr repair of the Property damaged,

nrovided such restoration or repair is economically feasible and the
3
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security of this Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the security of this Mortgage
would be impaired, the insvrance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower
that {nhe insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized te c¢ollect and apply the insurance proceeds at

Lender's opticon either to restoration or repair of the Property or to the
surs secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payiients cdue under the Agreement, or change the amount of such
payment. If upuer paragraph 18 herecof the Property is acquired by Lender,
all right, title anrd interest of Borrower in and to any insurance policies
and in and to the ‘proceeds thereof resulting from damage to the Property
prior to the sale or 2Cquisition shall pass to Lender to the extent of the
sums secured by this Mnrtgage immediately prior to such sale or
acquisition.

5. Preservation ana Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Develcpments. Borrower shall keep the Property
in geod repair and shall not’ commit waste or permit impalrment or
deterioraticn cf the Froperty and snall comply with the provisicns of any
lease if this Mortgage is on a leasenoid. If this Mortgage is on a unit in
a condominium or a planned unit develcpuent, Rorrower shall perform all of
Borrower's obligations under the declaraiion or covenants creating or
governing the condominium or planned uni’ 'development, the by-laws and
requlations of the condominium or planned uiit development, and constituent
documents. If a condominium or planned unit cdevelopment ricer 1is executed
by Borrower and recorded together with this Mcricage, the covenants and
agreements of such rider shall pe inccrporated ipice and shall amend and
supplemert che covenants and agreements of this Morfigage as if the rider
weIe a part hereof.

6. Protaection of lender's Security. If Borrower {feiis to perform
the covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materizlly affects Lender's. interest in
the Property, including, but not limited to, any proceeding brought by or
on benhalf of a prior mortgagee, eminent domain, insclvency, code
enforcement; or arrangements or proceedings involving a hankrupt or
decedent, then Lender at Lender's option, upon notice te Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender’s interest, including, but not limited to, disbursement
of reasonakhle attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additicnal indebtedness of Borrower secured
4
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by this Mortgage. Unless Borrower and Lender agree to other temms of
pvayment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payable from time teo time on cutstanding principal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8. Cordemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Picrerty, or part thereof, or for conveyance in lieu of
condemnation, are - hereby assigned and shall be paid to Lender. In the
event cf a total or partial taking of the Property, the proceeds shall be
applied to the sums.<ecured by this Mortgage, with the excess, if any, paid
O Borrower.

If the Property 1is abaadoned by Borrower, or if, after notice by
Lender to Borrower that the Coademnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 20 days after
the date such notice is mailed,  Lender is authorized to collect and apply
the proceeds, at Lender's option, (either to restoration or :repair of the
Property or to the sums secured by tnis Mortgage.

Unless Lender and Borrower otherwice agree in writing, anv such
applicaticn of proceeds to principal shall aot extend or postpone the due
date of anv payment due under the Agreement oichange the amount of such

(+]
payment.

£9855056

9. Borrower Not Relzased. pxtension of the time for payment or
modification of any other terms of the Aqreement or tais Mortgage granted
py Lendesr to any successcr in interest of Borrawer siall not operate %o
release, in any manner, the liability of the original  Borrower and
Borrower's successors in interest. Lender shall not e required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this ifrtgage by
reason of any demand made by the original 3Borrower and Borrower's
successors in interest.

1G. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or reredy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
walver of Lender's rignt to accelerate the maturity of the indebtedness
secured by this Mertgage.

H
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17. Revolving Credit Loan. This Mortgage is given to secure a
revoiving credit loan, and shall secure not only presently existing
irdebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the
execution of this Mortgage, althouga there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien c¢f this Mortgage shall be valid as to all indebtedness secured
nereby, including future advances, from the time of its filing for record
in the receider's or registrar's office of the county in which the
Property is lecated. The total amount of indebtedness secured hereby may
{ncrease or decresse from time to time, but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may
make under this Mortgage, the Agreement, or any other document with respect
thereto} at any one time-outstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements
made for payment of taxes, spécial assessments or insurance on the property
and interest cn such disbursements {all such indebtedness being hereinafter
referred to as the "maximum ancunt secured hereby”). This Mortgage shall
be valid and have priority over -all subsequent liens and encumbrances,
including statucory liens, excepting solely taxes and assessments levied on
the Preoperty, tc the extent of the meximum amount secured hereby.

18. Acceleration; Remedies. If Boiriwer engages in fraud or material
misrepresentation in connection with this tortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mortgage or the
Agreement, 1f Borrower does not pay when du¢ apy sums secured by this
Mortgage, if Borrower defaults under or fails to’ comply with, any term or
condition of the Agreement, if Borrower fails to comply with any term or
condition of any other mortgage on the Property or it Borrower's action or
inaction adversely affects the Property, or Lender's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without “further demand,
and/or may terminate the availability cf loans under the Agrésment and may
foreclose this Mortgage by judicial proceeding. Lender shall be. entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reascnable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assigrment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration und2r paragraph 18 hereof or abandonment of the Property, have
the right to collect and retzin such rents as they become due and payable.

HELTMTG-12/ 64
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Upon acceleration under paragraph 18 hereof or abandonment of the

Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take

. possession of and manage the Property and to collect the rents of the
- Property including those past due. All rents collected by Lender or the
X receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver’'s fees, premiums on receiver's bonds and reasonable attorneys'

_ fees, and then to the sums secured by this Mortgage. Lender and the
- receiver shall be liable to account only for those rents actually received.

20. Reli~ase. Upcn payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordaticn, if any.

2l. Waiver of Homestead, Borrower hereby waives all right of
homestead exemption irthe Property.

22. Compliance with tha Illinois Mcrtgage Foreclosure Law.

. (a) 1ir. the even: that any provision in this Mortgage shall be
s inconsistent with any provisiors of the Illinois Mortgage Foreclosure Act
) (the "Act"), the Act shall take precedence over the provisions of this

Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent

with the Act.

(b} If any provision of this Mortuzge shall grant to Lender any
rights or remedies upon default of Borrower whizn are more limited than the
rights that would otherwise be vested in Lender under the Act in the
absence of said provision, Lender shall be vestea. with rights granted in
the Act to the full extent permitted by law.

855036

{c} Wwithout limiting the generality of +<he~ foregoing, all g
expenses incurred by lender to the extent reimbursable under. Sections 15- &
1510 and 15-1512 of the Act, whether incurred before or after sny decree or
judgement of foreclosure, shall be added to the indebtedness lcreby secured
or &y the judgement of fereclosure. -

;;%EITNESS WHEREQOF, Borrower has executed this Mortgage.

Vim0t

57Uuan Munoz 7 Borrower
= . \
Maptha A. Munoz ~Borrower

iy
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I, the undersigned, 2 Notary Public '_._ipf ang. for saiﬂq, county and state, do
hereby certify that ?ﬂu’u.f_“ f‘-.-’f_;f.;itza, T fq i‘ﬁJL{ngﬁ}A
ﬁ,gg: personally kr%own to me to be the same person?s) whose name(s]

subscribed to the foregoing .;instrument appeared before me this
day in person and acknowledged that JT*Ul signed and delivered the said
instrument as _7 il free and voluntardy act, for the uses ancé pyrpcses
therein set fcrth. GIVEN under m/y}}and and notarial seal, this Yp¥~ day
of il (A , 19 47
& I}

f } g Y - ,” i .'
_ [ 0 '
ik B Uade

Notary Pubp?ic

|
OFFICIAL St
}f BRIDGET A, HALE ]
S

“3TARY FugLic, gz
TAR eL.c, STATI OF HO:
L W IMAISS oy £42.nE8 1tiu'l.$0‘

My Commission Expires:

1y
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