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- THIS MORTGAGE (“Secunty instament™)is-made on - Japuary 16, 1995 1521032645
The Mortgagor is

GABRIEL HERNANDEZ, 95055 0

MARTHA HERMANDEZ, KIS WIFE i

DEPT-81 MECORDING $33 .56
TH0061 TRaN 4845 51/25/7% 09,2600
#2891 # e w95 DES2GY L

whoac address is : COOK CQUHTY RECORUER E

=740 WEST 62ND STREET, CHICAGO, IL 63629 ' ‘ .

| ,("Borrrwe:"). This Seeurity Insirumen: is given -
0 o

'CHEMICAL RESIDENTIAL MORTGAGE CORYORATION
which is organized and existing under the taws of the State of New Jersey ‘ , and whose
address is 343 THORNALL ST. EDISON, NJ 08837
£Lender™). Borrower owes Landur the prineipal sum

of .

Sixty-Five Thouecand, Eighty-Two and 00/100
Dollars (U.S. § 65,082,020 ). This debt is evideaced by. Horrower's Note daiciglie saime date as this
Seeurity Instrumien! (“Note™ ), uhlch provides for monthiy payments, with the full debt. if not paid car! e Ak payabic on

February 1, 2025 . This Sccurity Instrument secures to Lender: (a) the rgpaymighy g' e dein evidenced

b the Note. with interest, and a3l renewals, casensions and niodifications; (b) the paymepetger oil with inferest,
advanced umder paragraph 6 10 proicet the security of this Secuvity Instrument; and (¢) thl t's COVENURLS
3nd agreements under this Sceurity Instrutnent and the Note. For this purpose, Borrowcl' " e, grant and convey

to Lemder the following descrided property Incated in
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VOT 12 (EXCERT THE WEST © FEET FHERECF) AUD THE WREST 10 FEET OF
LOT 13 ¥ ; IN FISHELL'S SECOND ADDITION TO CHIOAGO LAWN,

w 83;1.,:-:-, . .
A SUEDIVISIOR OF THE WEST 1/2 OF THE Z0UTHFRAST 1/4 GF THE BCUTH -

CMEST 174 OF SECTION 4, TONNSHID 38 NORTH, RANGE 13, EAST GF THE
THIRD PRINCIPAL MERIDIAN, IK COO¥ COUNTY, JTLLIRQIS.PIN 19-14-322
-0z4 :

which b the mmﬁ o
3740 WEST <IND STREET, CHICAGO, 1L 60629

TOGETHER WITH &l the improvements now or hereafter ereced on the properiy, amd all caserAeTIS, tights, appuriznances,

reeds, royalties, uunersl, o7 mnd gas nights and profits. water nights and stock and QY fiswres now or hereatter 3 pars ef the

prumerty . Al replacementy ant s klitions shall alwa be covered by this Sscority Invtment, ALl of the foregoing 1 seferred 1o
in this Scousity Iastrument @ the” Propeny.” . : ‘

BORROWER COVENANTS (hat Borrower is lawtully soised of the exate hereby conveyed and has the vight fo morigege,
prant and comvey the Propeny and that the Property is snencumbered, eacept for cucumbrahees of tacord. Boryower warranis
and will deferd gencrally she ditle ta the Saorerty against all claims and domands, sibiect 10 any encunbrances of recon),

UNIFORM COVENANTS. Hormwer and Lendar covenan! and axses ss foitows!

- .

§. Puyment of Principal, lnteresi and Late Caurge, Borrewer shall pay whe due t‘iwgprisecimi of, kk intorest oit, the '

deht cvidenced by the Note and fate charges due undes2le 'Note,

2. Monthiv Pyments of Taxes, Insurnnce and  Mher Chiwges,  Borrower shull bnelude in each monthiy payment,
wpether with the principal and inserest as set forth in the No“and any {atz Charges, -an insiallment of sny {4} taxes ond spevial
assessments levied or to be levied aguinst the Property. (b} feascholi naymenits or groand renis.on the Property, and (¢) preminms
for insuranice yuired by Paragraph 4. ‘ \

Each monthly installment-for items (a), {b) and {5 shal} equal eeawelith.of the annnal smwants, as reasonably estimated:

by Lender, plus an amount sufficient to maintain an additicnat balance i patanore thats one-siath of the esiiimuted mmounts, The
full annuai amount Sor each item shatl be accumulated by Lender witkin a period eading one month before an item would become
deiinguent.  Lender shalt hold the amounts-collecied in trust w pay items-42;, (b} -a0d €} iefor: they hecome delinquens,

IF al any time the wtal of the payments heid by Lender for items (a), (b) ant: (), tegether with the future monthly payments
for such items payable io Lemder prior to the due dates of such iteins, exceeds vy-ipare than one-sixth the estimated amount of

payments required to pay such items when due, and if payments on the Nete are curren, hien Lender shall cither refund the excesy -
over one-sixth of the estimated payments or credil the excess over one-sistit of e estingitzd payments o subsequent payments
by Borrower, at she aption of Borrower, [f the total of the payments made by Borrowe? Lor item (). (1) or (¢) is insuiticlent ,
to pay the iicm when due, ther Borrower shall pay to Lender any amount necessary 1o make un the deficlency on or before the -+

date the item becomes due.

As tised in this Security Instrument, "Secretary” means the Scerctary of Housing and Urbin Developinent or his or her -

designee. Enany year in which the Lender must pay a tortgege insurance premium lo the Secretary, ezch outhly payment shall
also include either: (i) an installment of the annuat mongage msurince premium to be paid by Lender w.ipn Secretary, or (i} a

momhly charge insicad of a mortgage insurance premium §f this Security lastruraent is held by the Seciatary.  Each monthly

inctalimens of the morigage insurance premiun shall be in an amount sutficient to accumetate the full annual pagage inswrance

premium with Lender one month orior to the date the fill annual morigage insurance premiuni is due 1o the Secretary, or if.this ..

Security snstrument is heid by ihe Secrerary, cach monthly charge shaiide in an amount equal 16 one-twelith of one-half percent
of the vutstanding principal baiance due.on the Note. C . ’

If Borrower tenders to Lender the Tull payment of

“ail suims seeured By this Security Insisiment, Borrowes’s account shatl

K -

o
Nt

.

be =redited with the balance remaining for 2l instaiinments for stems (), (b) and {¢) and any worigage insurance premium
wistallmeni that Lender has niot becoms obligated to pay. 1o the Secretery, and Lender shall proiptly refund any excess funds to.

Borrower, Imumediately prior to a foreclosure sate of the Propenty or its acquisition by Lender, Borrower's aecount shull be
credited with any halance remaining for all instatiments for iems (a), (b) and (c).
3. Application of Puyments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insusance premium to-be paid by Lender to the Secretary or to the monthly charge by the Sccwtaryf. .

instead of the monthly mortgige insurance premium;

Second, to any taxes, special.asscssments, leasehold payments or ground renls, -nd fire, lood and other hazard -insumn‘cq e

premiums, as required; o
Third, o interest due under the Noie;

ILLINOIS FHA DEED OF TRUST
CI2NETPAGE 2 OF 5 (Res, 1V} -
fapioocs MAR-INE (lhev, S5} :
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bowwh, 30 ammemtizaom o e pricepal of e Nowe, ) .

4 Vv, ol and (tdr Heand dmevanis. ocowcr shail issere 2 awpnnveancirs on the Propenty . whether now in
cxsdene or Wty CREWE, apRAs B huncts (snaiivm el coetwpron, uxiading fire, Bz which Lenser roquines
mmacwnyr. Tor renisanr dhall v maanweed 1o ermixnts and ke e periveds thaz §ovaler reguires. Borsomer shall alw inwse
& geovoands o S Fooperty, whehet B 15 cxcine 21 adnnpaeasly srected. apait load by hada to fwe extent reguioed
be S Yoty AU eorsace W2l e carried waih Gerpugies gyroved By Lowdk?. The imsarae peolicees s anv renewals
ki e B v Loseder apa? bl wrbede by pat shin cianscs e S8 s op 2 Gowsn atdegiaie fo dender.

e O gvont of Yws Bovromer s gove Lander ammeidos aetie by sl Soadvy may madhe pront of foss il not made
frwmgrt: I Bornveey  Fak soorinie sogaey toarned n by athonzad st dimaind ¢ make puvitesit for auch Fosy
daaty: w Leader ekt of w Borcower and 1o Jombkr xortly AR e a0 port of the aouraece proceads mav be appling by
Sondes 2 3 i oy (2 30 B codecton o Sooxdrodars sader e Node amd thes Secundy bneniment, fis 10 any
dctourns sty Zorhal m the ordet m Paagragd 3 st Sw o pripRYIDrasd of prsacapal. of (B fo the redtorstion oF ivnas
' e dvnepnd peoperty  Avy AP MR o e pnvirds ro e ol Sudi tex cxiend o3 poatpone the due date of the mhoithiy
FovEIeats abrk g wehsted o w Poagraph I or changt e smmesst of uak panents. ARV CWOS InMHARY ey aves
s xeips rrgacend 3 pay S cmtiashoy madciiednot andes the Noie and thes Secunty Iizieend hall be paid 1o the entity

in O cvomt R Machrope of this Securdy imsiiunicid of ather trandes o tdle te the Paopenty that extinguishes the
mdehecduncin, 8 ropht nde smal trsest of Bocsowes i and o masratee 2olKies W Sree shail pass to the parehaser.

£ Oronpancy, Frw vation, Milstenance and Frotection of she Propeity; Saerawer’s Lans Apphleation; Leaseiolds, -

Rorrowes shal sy, o bh. amd use e Propenty 35 Hestower's principal residence witha sixty doys after the excention
of e Secursy Instrmnent ad AN AL continoe to suenps the Propenty @ Borsower's prinwipad zextdence for at least one year after
thw dae of accupancy, unkews 11 Sooretary detenmiies shis sequarernent wiii caniac andue hardshipy for Borrower, ur unicss
CRCRuAIng CifcumsEaces eXist which are beyond Barrewer’s eonttol.  Borrower shall aoilly Lendess of any exienuating
arcwmsiaraces . Borrower shall not commt wasie or desurey. damage or substantislly change the Property or atlow the Froperty
1o deteriorate, feasenable woar amf tear exerpad, Lender nay inspect the propenty if the properiy 15 vacant or abandoned or ihe
Inan is in defaalt. Lender may take masonabae st io protect and preserve: such vacant or sbandoned property. Borrower shall
also he in defanit 1f Borrower, during the foan (pplication process, gave materially faise or inacearate information oe statements
o Lender {or fatlad to provide Lemdor with sy amaseral informatien) in connection with the Joan evidenced by the Note,
including, but s fimited to, represeniations concernipg Borrower's occupancy of the Property iis a prineipal residence. 11 this
Sccurity Instrumaent is on 2 leaschold, Borrower shall coisdy with the provisions of the Jease,  If Borrower acquires fee title to
the Property, the Jeaschold and fee title shall not be merged unless Lender agrees to the merger in writing, .

6. Churges to Borrower and Pratection of Lender’s figtts in the Praperty.  Borrower shall pay ail governmeniil or
musicipal charges, fines and impositions that are not included-in-Paragraph 2, Bovtower shall pay these ablipctions on the
directly to the eatity which is owed the payment, §f Grilure to-pay ould adversely afteer Lender's-fiterest In the Propeety, upon
Leider's reguest Borrower shabl prompely fuvnish 1o Letder recerpta-svidencing these payments, L
IF Borrower Tails f make ihese payntents oz the payments required by Paragraph 2, or fails to perforan any: other covenmms
asud agreements coittained in tiis Sceiity Instrument, or there is a legal ploceeding thit may significanely. affeet Lendars. vights
it dhie Propenty (such-as a proceeding in bankrupiey, for condemmation or 10 enferee laws or.regulations), then Lender may do-
and pay whatsver is necessary to protect the vahic of the Propesty and Lender’s rights ithe Property, ncluding poyment of taxes,
hazard insurance and other items mentioned in Paragraph 2, R Y '

* Any ameunts disbursed by Lender under this Paragraph shall become an addisionai dein of Borrower und be seeured by this
Security Instrument. These amounts shail bear imerest fiom the date of disbursement, @ e Note riie, and at the eption of the
Lender, shall be immediately due and payable. - _ ’

7. Condemnation, The procecds of any award or claim for damages, direct or comecuential, in connection with amy
condemnation or. other taking of any part of the Properiy, ue for-conveyanee in place of condemneion, are hereby assigned. end,
shall be paid to Lender to the extent of the full amount.of the indebtednesy thay remcing urpaid under o+ Note and 1his Security .
Inssrument.  Lender shall apply such proceeds to the reduction of the indebtedness: under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in Paragruph 3. and thea 6 prepayment of priscipal, Any application
of the proceeds fo the principal shall not extentd er postpone the due e of the monthly payments, which-aie relerred @ in
Paragraph 2, or change the mmount of such payments.  Any-excess. roceeds ovar an amount required to poy all mmstanding
indebtedness under the Note and this Security tnstrument shall be paid to the catity legally entitled thereto, ) .

8. Fees. Lender may collect foes and charges authorized by the Secretary,

9.Grounds for Accelerathon of Debi. : ‘ .

(@) Defandt. Lender may, except as limited by regulations issued by the Secretary ir the case of payment Jefaults, requive

inuncdiae paymen: i foll of all sums secured by ihis Sevurity Instrument if: S

(i) Borrower defauhs by failing 1o pay in full any mantidy payment required Sy this Security Instrument prior 1o or
on the due dae of ihe next monthly payment, or o
{it) Borrower defaults by faiting, fre a period of thirty days, ‘o pesform sty wher shligations contsined i this Sccurity
Instrument. . ' ‘ o .
(b Sale Withowt Credit Appreval. Lender shall, if pesmined by applivable iav asl with the prior approvel of the
Secretary, sequise immediaie payinens in full of all sums secured by shhis Secuniy Snsenaeent il :
Gy Al or par of the Propernty, or a bonefictal interest iw 3 trust iwanng all o past of the Property, is sold or atliervise
wansterrexd {other than by devise or dessends by the Borrower. and _

Pl

RLINOTS ¥HA BLED OF TRUST
C-LJOILT PAGE 3 OF § (Rev. 1308
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(1) The property is not occupied by the purchaser or grantée as:his or her prinzipal tesidense, or the puschaser or

grantee does 5o nccupy tire Property, but his or her eredit has not been approvad in accordance with the rcquitensnts

of the Secreta

{c) No Waiver, h cucumslancu occur that would permit Leader 1o require inmediate pavmvm m full, b Lender does
not require such payments, Lender does not walve Bs rights with m;m to aubseguent events,

(d) Regudutions of HUD Secretary. In muay circinistances repulatians baned by ihe: secreipry- with Hnie Lowdors rights
i the case of paymem defaults 4o rzquire immicdinie paviwesd in fll s Seeecioss i nov paid. This Security Instminent
doen nol authorize avcelermion or forechnure i not permitind by reguladions of e Seoreimy. -

() Mortgage Not lusured.  Hortower agrees that chould this Secority Insirmment and the note sccused thereby not be
eligitic for msurace titider the National Housing Act within 60 days from the date heceof, Lender may, at its option and
mAwithstanding anything in Paczgeaph 9, require immedizic payment in foll of ali sume secired by- tlm Security
tnstrument. A written staremeni of any authorized agznt of the Secretary dated subsequent-to 50 days from the daie hereof,
declining fo insure this Security fastrument and the note sccured thereby, shall be deemed conclusive proof of such
incligibility. Netwithstanding the forcgoing, this option may 0t be exercised by Lender when the unavailabitity of
insurance is solely due to Lender's failure to remit a mertgage insurance premium to the secrefary,

10. Reinstatemerd. Borrower has a right to be reinstated f Leader bas requived immediaic nayment in fall because of
Borrawer's faifure 10 02y an amount due under the Neve or this Sceeity destrament.  This sight applics even after foreclosuze
proceedings are ineamtd. To reinstae the Sccurity Instrument, Borrower shall sender ir a lump sum il amounts required to
bnng Borrower's accorad current including, to the exfent they arc obligations of Bosrowrer under this Security Insirument,
foreclosure cosis and reasonsble and customary sitomncys’ fees and expenses pmpuly associated with the foreclosure proceedig.
Upon remstaiement by Borrower, this Securiry tastrument ad the obligutions thit i sceures shatl semain $n efiece as 4 Lemder
had noc required immediate pavannt in full. However, Lender is 6ot required o permit reinstatement i (1) Lander has accepind
reimtatement affcs the commenssr<a of toreclasnse proceedings within iwo years immediately precediog the cammencemein o)
a cutiem forechosure procesding, ) reinsiatement will pwdudc foscciomuite on difforemt groumds i the tuture, of (i}
rrmdsmu-m will advessely affect oy prastity of the bies creataf by s Security Instrumest,

- Bortouer at Relesned: Forteaioecc by Lender uot @ Waiver. Exteision of the time of vwmcm oF mdiicalim
of mnuum of the sums secured by this Secusity Inshrument gramed by Leikder to any successor in imerest of Burrower shatt
Mo apersie W zeicase the bty of the ongirnit Bormowrr o Borroivee's ¢ SPCCessnT in iterest.  Eender shail noi by required 1o
commIonoe PIOCRORIES ACHNGE IOV WICCTSIOT in-ilarsst ex refuse to extend tme for payment of otherwise modify amortization
of the sunn secured by this Secunity Instruracnt by 120 of any demand made by the eriginal Borrower or Bostower's succensors
m ixterest. Any Sorbearance by Lender m exercning any right or remedy shait not de 4 waiver of o prociede 'ht exercise of any
nghe or mmév

12. Seccesers snd .-\adgu- Bound; Joint und Serarsd biabddify: (.a-ﬁégﬁw- The covenants Sand agreemenis of i
Sccutay Imsprumcat shall tind and Pemefit e sactennors anlaeczms of Lender and Borrawer, subject to the provisions of
Paragraph: Sb;  Botrower™s covenants and agicemests shall IX wirt and several.  Any ‘Bormwer whe co-signs this Secornity
Ioarument tan Jocs oot exacwee the Nade: 31 i co-sighnlg this NOeiiy Indtrument <aly 10 mentgage, grant amd convey that
Borromr's serest @t Properry uwder the terms of s Secunty Histouernt: (b) i T0% personaily ohiigated 1o yay the sutns
wonleil #y tan Securnty Wmsirumcrs, amd 0 agrees that Lozt and &y bt Bostower may ugree fo exiend, medify, forbear
wr ke mmy acomesslions wh rogasd t IR oS of thi SeCIRNy Yot umen o tae Nois withous thas Begrower's mmm‘-

13, Ntices. Ay notice 1 Borrower provided for # this Secunily Insivaress Shall be givin by du wering it of by mailing
5 in farst clins R URicss applicahic i regeites s of arakhoe sethond. The uotie shal! he directed 1 Tae >mpcl"\ Addsess
o0 oy oifes shabzss Bogrower designates by aoaT %o Leader. Auy monse 1 Lenaicy wie] e gives by firvst class ma o fander’s
sbiress saed borein < an addvess 1onder deamass by amwe B Bomvoaer, ARy swiel pravided fos in this Seeurity histrusent
shati by doemcd o ke Born given o Borrower of Lanky when gren »,mv.dn. i 1Rl Preagraph

1. Goverming Lzw; SevevabiGive.  Thrs Sevuesy insrumcst hat! be govenwd by Fodkval Lew and the law of the
rorisdntrw m ahad e Propers b locaed. B the evess thiet any provion o0 chause of s Seraasy Insrument @ e Nade
comfiacts with sppcaie 1w, sadh confiict shabl aet affct cier proevivions of s Seeunty Ininanens or the Mot which an be
VTR STt w adont the Feafinirng preapnam. To thes omd T gvmsusm o) \a:ur:t} !iNIJM anishe NHE £ < doctused
K he swverabic

15, Borvwwer’s Cape. Borrower ohail e oven ovr uﬂ'ﬁtmﬁ Caxyy-of s Securiy tasirument,

6. Amdpmmont of Bests. Borrower uncaodscasily auagm and iymsfers 10 Lemsser a3 1 meins (B meanves of the
Progorry . Borrower ahonres. Lemder of Londer 's agamis 12 collect e revins a3 vevenaes snd roreby disacty exch o of the
Propes to pan e reste 10 Londes or Leader's agemts. Hemower, poor s 1onder's aotie o &Mrm.cf »f Bornineas’s brewh
of ey CoveRam of apTacTea 5 W Serursy Tystvumesl. Buarrnaver shadl solioct aad roetive Al renty aed reverues 0 the Pivgeenty
A Ior e beactit of Lemior md Borrower  Thae doigpaieed of rods coRMsiY AR Asclule Rugumcnt e me an
MR Loy Kidmosal serre only,

1€ Lender grves mokaor of Yecxch 10 Berrower 2! &Y rerss foeorved by Hormower sbiait s 3ol by Borroast s tnastee Yor
beaef of Leader onlyv, io br appdnd 1o the sutis «o0attd by Bae ICTAORY tessteament; (b Lerder <hl be ennitiod 10 CoRS aond
reccive 53 of B et of De Propemn. amd ) cach soaaes of I M«rﬂ' s pae St reess due wtad swiposd 1o e o
Lender's sgowm o2 Lomdet's srrizer demand to the wmen. ' _ )

Borroec: Ras st eronind Jmn O ROPanee of e resks and s w7 w:{l m ;-tf'imn-;m act hay weawnid IWTVERN
Fonder frove easrrrsg 25 raghts wedes s Faoagrgh 16

Lender shisll B3t De yeegsmed 10 ooiry wwil, 138 SRS o OF IRAERES HhE h}#ﬂymttd&:t poviag iy sf Przwk
o Boocaer  Howrver, Lomder w & pothially apouenes Se0C T BEY i) K0 1 AV e s b 2 Prowh Avy Spiies of
mmﬂmwa:ma%mm:ﬁww Patey Teghe oW SRSy o8 Lancher. T mCpmmn of vaty of O
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BY SIGNING BELG" ; a
© executed by Borrower and n:curd o wle .

UNOFFICIAL COPY

 Pvopenty shall tecminate when the debi secured by the Security Intrmneint s paidiin full,

NON-UNIFORM COVENANTS, Rorrowe: and Lender further covenmat ung ugres as Gitlows;

17. Foreclmure Procedisrc: Lender at its option may reguire Imvaedlade paysuent s fult of afl sums secursd by this
Security Instrument without further demand and may foreciose this Security Tastraigient by Iudicial provecding, Lender
shalt be entitled to coliect 2l expenses incurred in pursulsg the remedies prov‘ﬂed in this paragniph 17, im’luding, but
not limited to, reasonable attorneys’ fees und cost of title evidence.

18. Release. Upon payment of all sums sccured by this Seeurlty Instrumcent, Lender m.m releasit this Secm,y instrument
without charge to Barrower, Borrower shail pay sny recosdaiion costs.

19. Waiver of flomesteml. Borrower waives abf rigits of hpmestead exesopiop in lhr, Propenty,

20. Riders (o thia Security Instrument. 1T onc or morc fiders are cxevited by Borrowar and reroried together whl tis
Security Instrument, the covenamts and agrccmc'us of each such rider shall be mcoq,\;mt:d o and shati- sieend. snd mpp?rn'e*u,
lhc covennnts and agreements of this Security Insiriement a8 if the rider(sy were a p«m o $his. Su,u:lly Insirument.

The Foliowinq riders ave attached: .
Adjustakle Rate Rlder

?."5(! agrees 1o the terms coniained in ihis Security Instrument and in any rider(s)

Wilnesses: ,j- / /// ,,7/ N
/: K
o . , . 7’7 Py '3
Loy ol S et 0. 1l onaeatiog ..
GABRIEL HERNANDEZ MARTHA HERRANDEZ
o)
AR - w
e b o o o L e haamaa 9
STATE OF ILLRIOIS, COOK | COUNTY - F
‘ &
§, the undersigned, a%mhﬁxmndﬁwmcmumwammmnhfu L
GABRIEL HERNANDEZ,
MARTHA HERNARDEZ, HiIS WIFE
personatly known to e to be the same persoantsh whone fmr(s! SN 1 G0 ScEumd ISETORCE, APpeacet et e i
day in persen, mdaclmlcdgtddamc-ér &cs)“gxacdﬂ'ius\m.m mmzy@ T, By e amed
volumary at, for the uses aeul purposes theerm o &1 o 3 y s
Given under my hand and official seal, ikic - LelT g TTals o T
. . i . \\. - L 3 ?
. . \\. ot ' ? - o ! :
My Commisson eapires. ¢ ) . oo & $
. \&' ," . ."';" S . hb g A& .
""_‘:i':;,é._é.;;;;.m ORISR, A
C‘nmfr.:&: HESIDENTIAL MORTSASE CORPURATION ;:?;",-‘, o ’1’
ILLNOIS FIIA DEED OF TRUST 15441 34TH AVENUE - 2, A
C-I20ILT PAGE $ OF 5 (Rev. 109) ORLAMD PARK, 1L. $35442 } (N .4
Teyteces MAR 1371 (Rev 390) : g,‘%: -,
. Y L]
: k.
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13LTR29007T29

673109264
1621092645
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Is mide this  Lath dayof January, 1995 , and

is incorporated into and shall be deemed 10 amend amd supplemeint the Mortgage, Decd of Trust ot Sceurity Deed
- "Security lasizument™) of the same date given by the LT‘dl‘l‘\lgIN.'d ("Borrower”™) to sceure Borrower's Note ("Mowe”y

w
CHEMICAL KEZIDENTIAL MORTGAGE CORPORA‘I’ION a corporation orqammd and

existing undge: the laws of the State of New Jersey.
(the "Lender”) of the sane e and covering the pmpcnv dmritn.d in mc Sceurity mmumcm ‘and locited a;

3740 WEST 62ND. STREET, CHICAGO, IL 60629

|Property h rene

THE NOTE CONTAINS PROVI HONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
-MONTHLY PAYMENT. THE NOTELRITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Ti4E MAXNUM R/‘. T 'I’H! BOPROWLR MUST PAY.

ADDITIONAL COVEVANT“ In sdditicn te ke wvmmus and 1gm:mc~nw madc in the Securit ¥ Instrusent,
Borrower and Lemder further covenant and ageee as follows: ~

L INTERES'[" RATE AND MONTHLY PAYMENT CEANCES

(A) Change Dute ,

The intcress raic may change on Ihe firs: da) of Apflj 1304 , and on tha day of each
succeeding year, "Change Date”™ means cach daie on which the interest 'alc cuuld change, R

(B} The Index ’

Beginning with the tirst (‘hangc Date, the interesi rate will be bused oit 7 Frdes. “Index” means the weekly
average yisld on United States Treasury Securities adjusied to a constapt matrity of one year, as made available by .
the Federal Reserve Board. "Current Index” means the most tecent Index figurc availacke 30 days before the Change
Date. If the Index (as defiv 3d above) is no longer available, Lender will use-as a now Indéx any index prescribed h" .
the Secretary (as defined in Paragraph 7(B)). Lender will give Borru'w:r notice of the new Zidix

(C) Calculation of Interest Raie Changes

Before cach Change Date, Lender will caleulate a aew interest rate by nddu'g a margin of

Two & One-Half
percentage points ( 2.500 %) tothe Curremt lndcx and rnlmdmg ihe sum to the nearest one-cighth

of onc percentage point (0.125%). Subject to the limits stated in Paragraph & D) ol this Note, this rounded amount

will be the new interest raie until the next Change Date.,

(D} Limits en Iaterest Rate Changes .

The interest rate will never increase or decrease by mere than one percentage point (1,0%) on ary single Chunge -
Date. The intercst rate will never be more than five percentage points {5:0%) higher or iower than the initia} inferest
rate stated in Paragraph 2 of this Nute.: ,

(E) Catculation of Payment Change
If the intesest sate changes or: 2 Changt- Date, Lender witl calculate the asnount of momhly pd}'mcm of pr.m.lpa!-

-Gozggogs
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and increst which would be necossary To repay the unpaid principal batanse In full ai the matunty date at the new
wtcrev rate through substantially equal paynenis. In muaking such calewiation, Leader will use the unpaid priecipal
batance which woubl be owed on the Change Date if there hiad been no defauti in payment on the Note, reduced by the -
anwum of ey prepayments to principal. The resuit of ihis calenfation m.& b the ainoun; of the new montlly paynient
nf principal amd interest. .

{F) Natice of Chinges .

tomder il give aotice 10 Borower ot any Lh'mw. i the interest rate sl umrthly paymen anouil, E"n» nistlee
must be givdn.» least 25 days betore the pew munﬁ!v payment amount is dug, ard mast set forth ( 1} the date of the
notice, (0} the Caange Date, (1) the old inferest rare, {iv) the new inierest raie, (v) the vew monthiy payment amaount, -
svia the Curront {ndex and the dale it was pidlishe, (vii) the method of calelating the change in monthly payisent
amcant. and (vity 20y other information which may be required by law Trom time 10 time.

4Gy Effective Tat of Changes

A sow inserest rake Jakalated in accordance with Paragraphs >(C) and 5(D) of this Note will become effective
ost ihe Change Dade. Rorrowe, shatl make a payment in the rew monthly amount beginning on she first payment date.
whach owcurs o keast 28 duvvatier Lender has given Bormwer the notice of changes required by Paragraph S(F) of this
Noie Borrower shait have no eblgziicn ta pay any increase in the monthly payrtent amount caleulaled in accordance
with Paragraph $E3 of this Note forany prement date occurring tess than 23 days aficr Lender has given the regifred
mwsce. I the monthly paymenl amoun caloiiiaied in accordance with Paragraph S(E) of this Note decreased, but-

Lender taihed o give timely potice of the drorgase and Borrower made any swnthly pfwnu.m amounts exceeding the

paymonl smount which should have bocen staicd i, a timely notice, then Borrower las the optios (o either (i) denand
the rctura o Bortower of atty excess paywat, wirlo inicrest thereon i the Note sate (a rate eiual 10 1he interest rane
wiah siwuid have been statcd in o imely matice), o (s '-q.ncsl that any excess payment, with imezest diercon ol e
Nede 122, be applied as payment of principal,  Lendes igation-10 relurn any excess paymem with interest on
Sezanud is A ascignabic even if this Note is mi«:rwm aa“st‘fj before the demand for return is made,

BY SIGNING BELOW, Borrower aciepis :md agrees 1o the teris and covenants contained in this Adjustable Rate
Rdier. : - '

»éiaa EL Hamwmz | Ewa W'Jm % T
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