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THIS MOF. TGAGE ("Security knstrument”) is given on Decernbﬁr 27,
The morigagor is

JAVIER PANIAGUA, MARRIED 10 MASTA PAMTAGUA \/
MARCIAL FANIAGUA,  MARRIED TO MAR[A PAMNTAGUANH /Q
W™

-,

_67)@)

{"Bomower™).
This Security Instrument is given (o
CHEMICAL RESIDENTIAL MORIGACZCORPORATION which is organized and existing
under tne laws of the State of New Jersey . and whose address is
343 THORNALL ST EDISON NJ 53837 ("Lender™).
Borrower owes Lender the principal sum of
Eighty-One Thousand, and 00/100 Dollars
(U.S. S 81,000.00 ). This debt ts evidenced hv Borrower’s noic dated the same date as this Security instrument
("Note™), which provides for monthly paymenis, wih the full/debt if not paid carlier, due and payable on January 1, 2025
This Security Instrument secures 10 Lender: (a) the repayment of rhe debr evidenced by the Not:, with inferest, and all renewals,
extensions and modifications of the Note; (b) the payment of all wtbir sums, with imterest advanced under Paragraph 7 to profect
the security of this Security Iastrument; and (c) the performance Of ZSorrower's covenants anl agreements under this Security -
Insr-uinent and the Note. For this purpose, Borrower does hereby morgase.. grant and convey to Lender the following described ;.
property located in

CO0K County, Hlinois:
LOT 37 IN KAREL V. JANOVSKY’'S RESUBDIVISION OF BLOCKS 1 AND 2
(EXCEPT LOT 1 IN SAID BLOCK 1) IN THE SUBDIVISION/OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE SCUTH &£7ST 1/4 OF
SECTION 12, TOWNSHIP 328 NORTH, RANGE 13 EAST OF THR THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX
NUMBER: 19-12-403-022-0000C
MNNT SUBJECT T HOMESTFAD RUGHTS AS TN MARCTAL PAMIAGUA, MARRIED TO/MIRIA PAMIAGUA A

N

which has ihe address of /
5151 S TaALMAN AVE, CHICAGOD, IL 60532 (“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, appurtienances, and
fixtures now or hercafter a part of the property. Al replacements and additions shall also be cowered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrasts and
will deferns yenerally the title to the Property against all claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and non-uniform covenants with limited
variations by jurisdiction io constitute a uniform securily instrument covering real propenty.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due uteler ithe Note.

2. Funds for Taxes and Insurance. Subject 1o anplicable faw ar 1o a wrinten waiver by Lender, Borrower shall pay fo
Lender aa the day monthly payvments are duc under the Note, until the Note is paid in full. a sum ("Funds 7) for: (2} yearly taxes and
assessments which may attain priority over 1his Security Instrument as a licn on the Properiy: (b) yearly lezsehold paymenis or ground
reats on the Property. if any; (¢) vearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if any: (¢}
yearly mornigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the provisions
of Paragraph 8, in lieu of the paymeni of mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at
any time, collect ar.d hold Funds in an amount not to cxceed the maximum amouni a lender for a federally related morsigage loan may
require for Borrower’s escrow account under the fedzral Real Estate Seudement Procedures Act of 1974 as amended from time {0
time, 11 U.S.C. §2601 g1 seg. {"RESPA"). unless another [aw that applics 10 the Funds scis a lesser imount. I so, Lender may.
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or oherwise in accordance with
applizable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. iLender shail apply the Funds 10 pay the Escrow {tems.
Lender may not charge Rorrower for helding and applying the Funds, annualiy analyzing the escrow account, or verifying the Escrow
ftems, unless Lender jsay: Borrower interest on the Funds and applicable law permits Lender to ma<e such a charge. However,
Lender mav require Bormwer (o pay a one-time charge for an independent real estaie tax reportizg service used by Lender in
connection with this loazl, sicss applicable Taw provides otherwise. Unless an agreement is made or zpplicable Iaw tequires inierest
10 bepaid, Lender shal? nor Ye/required to pav Borrower any inlerest or carnings on the Funds. Borrower and Lencer may agree
in wr.ting, however, that int<ies” shall be paid on the Funds. Lender shall give to Borrowey, withow charge. an annual accounting
of the Funds, showing credits and «t:bits to the Funds and the purpose for which each debit 10 the Fuads was mads.  The Funds are
pledsed as additionsl security for all stins secured by this Security Instrument.

If the Funds held by Lender(ex.ced the amounts permitted o be held by applicable law, Leider shall accoumt to Borrower
for tre excess Funds in accordance wil the requirements of applicable law. If the amount of the Funds held by Lender at any 1ime
is nct sufficient 10 pay the Escrow Items when fur, Lender may so potify Barrower in writing, and. :n such case Borrower shall pay
to Leondsr the amount necessary to make up inc'deficiency. Borrower shall make up the deficiency 'n no more than twelve monthly
paytaents, 2t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompiks refund to Barrower any Funds
helc by Lender. If. under Paragraph 21, Lender shiil zcquire or sell the Property, Lender, prior to the acquisition or sale of the
Proserty. shall apply any Furds held by Lender at the tirre of 2cquisition or sale as a credit againsi tae sums sccured by this Secority
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under Paragraphs
i a1d 2 shali be apolied; first. to any prepayment charges duc under the Note; sccond. to amounts fayzble under Paragraph 2: third.
10 interest due, fourth, to principal due; and last. 10 any late charees Aue under the Nole.

4. Charges; Liens. Borrower shail pay all taxes, assessmenis, charges, fines and impos.tions auributable to the Propeny
wtich may atiain priority over this Security Insirument, and leaschold payvincnis or ground reats. if any. Borrower shall pay thase
obfigations in the manner provided in Paragraph 2. or if not paid in thatinanner. Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Eender receipts evidencing the payments.

Borrowar shali promptly discharge any lien which has prioraty over this Serarity Instrument unless Bormmewer: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner accepiable to Lerder; (bl contests in good faith the lien, by
or defends against enforcement of the lien in. Jegal proceedings which in the Lender’s spinion operaic (o prevent she enforcement
of the lien: or () secures from the holder of the lien an agreement satisfactory to Lenadr subardinating the Hen 1o this Security
tastrument. If Lender determines that any part of the Property is subjeet to a lien whica rias attain priority over this Securiy
instrumeni. Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the |ien or 1ake one or move of the actions
set forth above within L0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on the Property
insured against foss by fire, hazards included within the term "exiended coverage™ and any other hazards. inctuding fioods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the prritaie-chat Lender requires.
The insurance carrier providing the irsurance shall be chosen by Borrower subject to Lerder’s appinvai which shall pot be
unreascaably withheld.  If Borrower fails to mainfain coverage described above, Lender may, a1 Lender's ‘outicn, oblain coverage
1o protect Lender's rights in the Propenty in accordance with Paragraph 7.

All insurance policies and reaewals shall be accepiable 1o Lender and shall include a siandard mortgage clsuse. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the {isurance carrier and Lender. Lender
may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarke proceeds shail be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restcraiion or
repaic is nci economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied (o 1he sums secured
by this Security Instrument, whether or not then due, with any excess paid (o Barrower. [f Borrower abandons the Propeny, or dees
tot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds (0 repair or restore the Propenty or (0 pay suns secured by rhis Security Instrument,
whether ar not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise zgree in writing, any apphication of proceeds so principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. 1f under Paragraph
21 the Property is acquized by Lender, Borrower™s right to any insurance policies and proceeds resuliing from damage to the Property
prior to the acquisizion shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior 1o the
AT Leaun,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the executicn of this
Security Instrument and shall continue 1¢ occupy the Propenty as Borrower’s principal residence for at least one year after the date
of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which are beyond Borrower's coniroi. Borrower shall not desiroy, damage or impair the Property, allow the
Property 1o deteriorate, or commit wasie on the Propenty. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise malerialiy
impair the lien created by this Security Instrument or Lender’s secusity interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender’'s good faith
determinaiion, precludes forfeiture of ihe Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Berrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements 1¢ Lender (or {fziled to provide Lender with any material information}
in conneciion with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. [If Borrower acquires {ee title to the Propenty, the leasehold and the fee iitle shell not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants a2nd agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properiy (such as a
proceeding in bankruzicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
far whatever is necesseiy 1o protect the value of the Propenty and Leader’s righis in the Properiy. Lender’s actions may include
paying any sums secured b+~ a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and 2niering on the roperty 10 make repairs. Although Lender may lake action under this Paragraph 7. Lender does not have
to do so. Any ameunis disbvsc1by Lender under this Paragraph 7 shall become additional debi of Borrower secured by this Security
instrument. Unless Borrower cad! Lender agree 10 other terms of payment, these amounts shall bear iaterest from the date of
disbursement at the Note rate and slizll be payable. with interest. upan notice from Lender to Bommower requesting payvment.

8. Mortgage Insurance. {1 ender requived morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preotiems required to maintain the morigage insurance in effect. If, for any recason. the morngage
insurance coverage required by Lender laprSs or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent io the mortgage insviaice previously in effect, at a cost substanitially equivalent 1o the cost 1o Borrower of
the mortgage insurance previously in effect. frop-an ailternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Bomrowver shall pay to Lender cach month a sum cqual 16 one-twelfth of the ycarly
morigaze insurance premium being paid by Borru~ry when the insurance coverage lapsed or cecased 1o be in effect. Lender will
alcept, use and refain these paymeais as 2 loss resemean lieu of inortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mornigage insurance cuverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availablc ind is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until “ie vequirement for merigage insurance ends in accordance with any
wrilien agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make rcasonable en ries upon and inspeciions of the Property. Lender shall give
Bomower notice at the 1ime of or prior 10 an inspection specifving je2sopable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo! Famages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance o licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied t~ the sums secured by this Sccurity Instrument,
whether or not then duz, with any excess paid 10 Bortower. In the event of a part/al ta:ing of the prepenty in which the fair markel
value of the Property immediately before the taking is equal to or greater thar .z ainoum of the sums secured by this Security
instrument immediately before the taking. unless Borrower and Lender otherwise agree i 'vriting, the sums secured by this Security
Instrument shall be reduced by the amount of ihe proceeds muliiplied by the following friction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Proper.y mminediately before the taking. Any
balance shall be paid 10 Borrower. [n the event of 2 partial taking of the Property in which ihe 12ir market value of the Prepeny
immediately before the taking is less than the amount of the sums secured immediately before the icking unisss Borrower and fender
otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applisd tc the sums sccured by this
Security Instrument whether or not the sums are then due.

if the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condeirnor offers to make an
award or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the' rotice is given, Lender
is authorized to coliect and apply the proceeds, at its opticn. either to restoration or repair of the Property or 7o the sums secured
by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred 1o in Faragraphs i1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security [nstrument granted by Lender 1o any successer in interest of Borrower shall aol
operate [0 release the liability of the original Borrower or Borrower's successors in interest. Leider shall not be required io
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Insirement by reason of any demand made by the original Borrower or Borrower's successors in
inlerest. Any forbearance by Lender in exercising any right or remedy shall nct be a waiver of or preclede the exercize of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Berrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Insirument but does not
execute the Note; (a) is co-signing this Security Instrument only 10 mongage. grant and convey that Borrower's interesi in the
Property under the werms of this Security Instrument; (b) is not personally obligated 10 pay the sums sccured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agreed to extend, modify. forbear or make any accommodations
with regard to the terms of this Security Instrumeni or the Note withoui the Borrower’s consent.
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MAR-1205 Fage 3 of 5 (Rev. 5M1)
Replacss MAR-1 XI5 (Rev. 73D




ST
UNOFFICIAL COPY




UNOFFICIAL COPY,

13. Loan Charges. [f the loan secured by this Security Instrument is subject (o a law which scis maximum loan charges,
and thiat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and (b) any sums aiready collected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct payment o Borrower.
If a refund reduces priacipal, the reduction will be ereatzd as a partial prepayment without any prepayment charge under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or
any other address Borrower designates by notice v Lender. Any notice to Lender shall be given by first ¢lass mail o Lender’s
address siated herein or any other address Lender designates by nosice 1o Borrower.  Any notice provided for in this Security
Insirument shail be deemed to have been given (0 Borrower or Lender when given as provided in this paragraph.

{5. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of 1he jurisdiction
in which the Propeny is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
appliz=tic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provisior. To this end the provisions of this Security Instrument ané the Note are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Securily Insirument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any pant of the Propenty or any inferest in
it is soid or transferred (or if a benehcia) inlerest in Borcower is sold or transferved and Barrower is not a natural person) without
Lender's prior writter. consen:, Lender may, at its option. require immediale payment in full of all sums secured by this Security
Instrument. However, is option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercis=s .bis opiion, Lender shali give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the dite he notice is deiivered or mmatled within which Borrower must pay all sums secured by this Security
Inst-ument. If Borrower fails 150 iy these sums priot to the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrument withou” furcher notice or demand on Borrower.

18. Borrewer's Right to Rantate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discentinu=La at any timk prior (o the earlier of: (a) 5 days (or such other period as applicable Jaw may
spesify for reinstatement) before sale of the Pioperty pursuant to any power of sale contained in this Security Instrument; or (b} criry
of a judgment enforcing this Secusity Instnuinznt. Those conditions are that Borrower: {a) pays Lender all sums which then would
be duc unde- this Security Instrument and the Neic o5 if no acceleration had occurred: (b) cures any defauli of any other covenants
oragreements: (c) pays 2ll expenses incurred in ey forcing this Security Instruinent, including, but not limited 10, reasonable attomeys’
fees: and (d) takes such action as Lender may reasonab’y require 1o assure that the tien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay ihe san's secured by this Security Instrument shall continue unchanged. Upon
rcinstatement by Borrower, this Security Instrument &nd the obligations secured hereby shall remain fully effective as if ne
aa:eleration had occurnd. However, this right io reinstate shall not apply in the case of acceleration under Paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nouyz or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior noticz ra. Rarrower. A sale may restli in a change in the entity (Xnown
as the "Loan Servicer™, that coflects monthly paymens due under 'he Noic and this Scourily Instrument. There also may be one or
more changes of the Lean Servicer unrelated o a sale of the Note. [f(hele is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with Paragraph 14 above and upplicable law. The noti<e will stale the name and address
of the new Loan Servicer and the address to which payments shonld be wizic: The notice will also contain any other infoimation
muquived by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal. siorage. or release of any
Hagcardous Subsiances on or in the Progeny. Borrower shall not do. nor allow cnyone else 10 do. anyihing affecting the Property
taai is in violation of any Environmental Law. The preceding two sentences shall no 2gply to the presence, use, or sterage on ihe
Property of small quantities of Hazardous Substances ihat are generally recognized to be'anoropriate to normal residential uses and
io maintenance of the Properny.

Borrower shall prempily give Lender written notice of any investigaiion. claim. d:mand, iawsuil or other action by any
zovernmentai or regulaiery agency or private party invoiving the Property and any Hazardous Nuoslance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or 1s notified by any governmental o7 ioeulatory authority, 1hat any
removal or other remediation of any Hazardous Substance aficcting the Propeny is necessary, Borro ver shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those subsianzes defined as toxic i hazardous substances by
Environmental Law and the following substancas: gasoline, kerosene, other flamimable or 10xic petroleum procucts, toxic pesticides
and herbicides, velaiile selvents. materials containing asbesios or formaldehyde, and radicactive maieriais. As e in this paragraph
20, “Environmental Law " means federal laws and Iaws of the jurisdiction where the Properiy is located thar rejate to health, safery
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under Paragraph 17 unless applicable
law provides otherwisc). The notice shall specifly: (a) the default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {2) that Tailure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right lo assert iz the foreclosure proceeding the non-existence of a default or any other
deferse of Borrower to acceleration and foreclosure. IF the default is not cured on or before the date specilied in the notice,
Lender at its oplion may require immediate payment in full of all sums secured by this Security Instrument srithout Turther
demand and mas [oreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursiing the remedies provided in this Paragraph 21, including, but not limited to, reasonable at{orneys® fees and
costs of title evidence.

22. Reirase. Upon pavuicnt of all sums secured by this Security Instrumeni. Lender shall release this Security Instrument
without charge tn Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiecad exemption in the Propeny.
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. 24. Riders to this SQ(N@& 1.1 om:IoGrlA arc cg@ Ro¥and recorded together with this

Secusity Instrument, the covenants and agreemesits of each such rider shail be incorporaied into and shall amend and supplement the
covenants and agreements of this Sccurity Iastrument as if the rider(s) were a part of this Security Instiument.

The fellowing riders are attached:

1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secuority Instrument
and in any rider(s) executed by Borrower and recorded with it

e 2.
X o pdin it ARG 177 651644(/ Crrucaaey-
JAVFER PAWIAGUA MARCIAL PANIAGUA U/

v

(Space Koo (V4 (ire For Acisewiedgrmesnt)

STATE OF ILLINOCIS. County of COOX 3

}ssz

Ropisces MAR-IXS [Rev. 73D

[t
(e
. (9}
I, the Undersigned, a Notary Public in and for said county and state, do hereby —<rntify hat o
JAVIER PAMIAGUA, MARRIED <1
MARCIAL PANIAGUA, MARRIED g
=
"
.
personally known o me 10 be the same person(s} whose name(s) is(are) subscribed io the foregoing instrument, 2ppeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and volunsary
act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 27cth day of December, 1994
My Commission expires: ' / 4
W"M r
“OFﬂClAL SEAL" Tr." . ‘,{ I f”'l ”‘ ls.:‘ L?’?
- TAMMY M. ZOUBEFK ) - ;',,/7,—77_«/ //, J«LJ_,.:.V.,LJ {
- Notary Public, State of Iilincis - ™ 7 ooy Pae
’ wy Commitslon Explres 4 /29 /08 J
Prepared By:
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1-4 FAMILY RIDER 62109290
Assignment of Rents 1621092507

THIS 14 FAMILY RIDER is made this 27th day of December, 1994
and is incorporaied into and shall be deemed ¢ amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”™) 10 secure Borrower’s Noic to
CHEMICAL RESIDENTIAL MORTGAGECORPORATION , a corporation organized
and existing under the laws of the state of NEW JERSEY

{the ~“Lendcr™) of the same date and covering the property described in the Security Instrument and located al:

5181 § TALMAN AVE, CEICAGO, IL 60632
Property AdXon

-4 FAMILY COVENANTS. In addition to the covenanls and agreements made in the Sccurity Instrumient,
Borrower and Lead{r further covenant and agree as follows:

A. ADDITIONA ). PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
described in the Security Istriment, the foliowing items are added o the propeny description, and shall also constitute the
Property coversd by the Securiy [nstrument: building materials, appliances and goods of every naturc whatsocver now or
hereafter located in, on, or ee<d, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or Uisisibuting heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs. water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers ‘aisposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, atiached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replicesnents and additions thereto, shall be deemed to be and remain a part of the
Property covered by this Securiiy Instrument. “Ail of the foregoing together with the Property described in the Sccurity
Instrument (or the leaschold estate if the Security trstrument is on a leaschold) are referred to in this 1-§ Family Rider and
the Security Instrument as the "Properny.”

B. USE OF PROPERYTY; COMPLIANCE “WITIT LAW. Borrower shall not seck, agree to or make a change
in the use of the Properiy or its zoning classification, unless/conder has agreed in writing (o the change. Borrower shall
comply wiih all laws, ordinances, regulations and requiremeris ~f any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fédirs] law, borrower shall not atlow any lien inferior 10
the Sccurily Instrument o be perfected against the Property without Lenider’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga‘ast rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforri Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenvise agiee in writing, the first sentence
in Tniform Covenant 6 concerning Borrower's occupancy of the Properiy it deleted. v remaining covenants and
agreements set forth in Uniform Cevenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after defauli. Borrower shall ©ss’gn 1o Lender all leases
of the Property and all security deposits made in connection with leases of the property. Upon the astignmeni:, Lender shall
have the right to modify. extend or lerminate the existing leases and 19 exccute new leases, in Lender’s sol: discretion. As
used in this Paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents™) of the Propeny, regardless
of to whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Properiy shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of defaull pursuant 1o Paragraph 21 of the Security Instrument and (i
Eender has given notice 10 the tenani(s) that the Rents are to be paid to Lender or Lendes’s agent. This assignmeint of Rents
consiitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) ail Rents rece. red by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Securnity Instruinent: (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Propeny shall
pay all Rents due and unpaid 1o Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collecied by Lender or Lender’s agenis shall be applied first o the costs of taking conirol
of and managing the Property and collecting Rents. including, but not limited to. aitorney’s fecs. receiver's fees, premiums

MULTISTATE -5 FAMILY RIDER Fiem 5193 870
MAR-SQLS Page | of I (Rev. 893
Leplacss Xov (0935

01655056




UNOFFICIAL COPY




UNOFFICIAL COPY

on’ receiver's bands, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Propeny, and
then to the sums secured by the Security Instrument: (v} Leader,
Lender’s agenis or any judicially appeinted receiver shali be liable 10
account for caly those Renis actually received; and (vi) Lender shall
be entitled 10 have 2 receiver appointzd to take possession of and
manzge the Propenty and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property
as security.

[f the Rents of the Propesty are not sufficient to cover the cost of taking control of and managing the Property and
of collecting the Rents any funds cxpended by Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuant to Uniform Covenant
7. Borrower represeris and warrants ihat Borrower has not executed any prior assigament of the Rents and has not

- and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

: Lender. or Lender's agenis or a judicially appoinied receiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default tv Borrower. However, Lender, or Lender’s agents or a
judicially appiinted receiver, may do so at any 1ime when z defaull occurs.  Any application of Rents shall not cure or waive
any defaulrou ir.validaie any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all ke sums serured by the Security [nstrument are paid in full.

I. CROSS 0EFAULT PROVISION. Botrower's default or breach under any note or agreement in which Lender
- has an interest shail ¢ «treach under the Security Instrumernt and Lender may inveke any of the remedies permitied by the
' Security Instmument.

R BY SIGNING BELO'V Borrower accepis and agrees to the terms and provisions contained in this 1-4 Family Rider.
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