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MORTGAGE

(Participation)

I50r,.
@ This mortg ige made and entered into this 20TH day of JANUARY ‘;OQ 6581
19 95, by an¢ setween  YOUNG S. PARK AND BN JEI PARK, HIS WIFE, AS JOINT TENANTS

(hereinafter ref tred to as mongagor) and FOSTER BANK

{hercinafter referred (o as
morigagee), wh) maintains an office and place of business at 5225 N, XEDZIE AVE.,
CHICAGO IL., 6062%

WIT> Za5E TH, that for the consideration hercinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
martgage, sell, jrant, assign, and convey untn the mortgagee, his successors and assigns, all of the following described property stiuated
and bewng o e County of
Siate of ILIRCTS .

LOT 72 IN CREKSTUR. UNIT 2, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTICN 6, 6\0/
TRARISHIP 42 NORTH, FANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIUAN, IN OOOK CI!M‘?\(/‘

T5385\T T

ILLINOIS

QALY KN OWN AS: 1204 NICHOLS ROAD, ARLINGTON HEIGHTS ILLINOIS €0004

o . DEPT-01 RECORDING $29.00
- : . T‘"“O” TRAN 1887 01/25/95 11:14:00
. Cﬁ X (.ULHTY RECORDER
"’"lf
_‘:‘} "‘t\ . alra -
inforjg+1o’3 I ':: *eq H}I(l Jaﬁ{: ‘::—;’?r?uto waon ',.HG "’3.1’
S instrumens . PeTUITGE g iy, LOX m"vum

Togather wiLh =nd including all buildings, all fixiur-s including but not hmited to all plum g, heating, ighting, ventilating, refrigerating, -
incineraling, air conditioning apparatus, and elevatess (the morigagor hereby declasing that itis 17ended that the items herein enumerated

shall be deemed Lo have been permanently installed as part of the realty), and all improveme s now or hereafler existing thereon; the -
hereditaments und appurtenances and all other nghts thereunto belonging, or in anywise appe taiiin g, and the reversion and reversions. 5
remainder apd “emainders, al rights of redempuion, and the rents, issues, and profits of the above described property (provided, however, o

that the mortgi gor shall be entiled to the possession of said preperty and (o collec? and retair the rent:_isigs md profits until default

hereunder). Te have and to hold the same unio the mortgagee und the :,ucgmg%weﬁgt,;w mgf OLGYaT %tfe éﬁ"%i Pr o
such other sg%46 il e¥ RAPUY Y1 Pue of the Ronaoterd oxemption lass of the atite of Tllinois. w

The mortgagor covenants that he is lawfully seized and possessed of and has the right 10 sell and convey said preperty; that the
same 15 free [7)m ali encumbrances except as heceinabove reciied, and that he hereby binds himsell and his successors in imerest o
warrant and ¢+ fend the ttle aforesaid thereto and every pan thersof against the claims of all persons whomsoever.

This instevment is given 1o secure thef §ay?nt;%tno? a ?Jffomissor)' note dated JANUARY 20, 1995 in the E,:‘
principal sum . { § 80,000.09 signed by YQUNG M. PARK ‘é
in behalf of YOUNG M. PARK D/B/2& MERIT CLEANERS 1

(e ]
931
&
BOX 333-CTl [
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3.’ The mortgagor covenants and agrees that if he shall fail to pay said indebtedr ess o7 any part thereof when due, or shalj fail to
perforn any covenant or agreement of this instrument or the promissory nole seciired hereby, the entife indebtedness hereby secured
shall t:amediately become due, payable, and collectible without notice, al the option ¢f the meigages or asalgns, regardiesy of maturily,
and the mertgagee or his assigns may before or after entry sell said preperty withou: appraisement (the morigagor having waived and
assigr :d to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(i) at the option of the mortgagee, either by auction or by solicitation of #:zaled bids, far the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not fess than once during eac 1 of aaid four weeks in 2 newspaper published or
distributed in the county th which said property is situated, all other notice seing hereby waived by the morigagor {and said
mortgagee, or 2ny person on behalf of said mortgagee, may bid with the unpa d indebledness evidenced by said note). Said sale
shall be held at or on the property to be sold o at the Federal, county, or cit - courthouse for the county in which the propesty
is Jocated. The mortgagee is hereby authorized to execute for and on behalf ¢ f the mortgagor and to deliver to the purchaser at
such sale a suflicient conveyance of said property, which conveyance shall . ontain recitals as to the happening of the default
upon which e »xecution of the power of sale herein granted depends; and | e said movigagor heteby constitstes and appoints
the mortgagee o) any agent or attornzy of the mortgagee, the agent and attor.iey in fact of said mortgagor (o make such recitals
and to execute s:4d /onveyance and hereby covenants and agrees that the re itzls so made shall be effectusl to bar all equity or
right of redemption, Jioriestead, dower, and all other exemptions of the mort; agor, all of which arv herety expressly waived and
cenveyed to the morigagce or

(1) take any ather appioprate action punsuant o Mate of Federal stat e either in staie o3 Federad count or otherwise for
the dispasition of the prupeny

"n tne event of a sale a~ hereinbefore providedsthe mongagor or any persias it possession under the mortgagor shall then become
and e tenants holding over and <hall forthwity deliver possession (o the purchy ser at such sale ar be summarily dispossessed, in
acccrdance with the provisions of law applicable t7tenants hoiding over. The pos or and agency hereby granted are coupled with an
inter2st and are irrevocahie by death of otherwise, and’ary granted as cumufative o the remedies for collection of said indebledness

prov.ded by Jaw.

1. The proceeds of any sale of san) property in accordance (w:th the preceding £ wagraphs shall be applied first 1o pay the costs and
expes nses of said sale, the expenses incurred by the mortgagee fur the purpase of pre ecting or maintaining said property, and reasonable
attotneys' fees; secondly, to pay the indebledness secured hereby: andd thirdly. to [ 1y 2ny surplus or excess 1o the person or persons
legally entitled thereto.

3. In the event said property is sold at a judirial fereclosure sale or pursiuant o the power of sale hereinabove granted, and the
pe 3¢ 2eds are not sufficient ta pay the tofal indebtedness secured by this instrument a6 evidenced by said promissory note, the mongages
will »e entitled to a deficiency judgmens for the amount of the deficiency without £gar 12 appraisement.

3. In the event the mortgagor fails to pay any Federal, state, <r focal 1ax asses menl, Ziceine tax or other 1ax ten, charge, fee, or
othe- expense charged against the property the mortgagee is hereby authorized at b s option to pay the same. Any sums 50 paid by the
mon.zagee shall be edded to and become 2 part of the principal amoant of the indeb edness evidenved by said note, subject to the same
te-ms and conditions. If the mortgagor shall pay and discharge the :ndebtedness evi lenced by said proiascory note, and shall pay such e
sum: and shall discharge all taxes and liens and the costs, fees, and expenses of m wking. enforcing, a d rxetuting this mortgage, then . » "
this 'nortgage snzll be canceled and surrendered. &=

* The covenarits herein contained shall bind and the benefits and advantages ¢ all inure to the respective v oossers and mgnsm P
of th2 parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and Lix use of any gender- (-
stali include all genders. =
s P

i . No waiver of any covenant herein or of the obligation secured hereby shall 3 any time thereafer be held to be a waiver of Lhe
terme hereof or of the nole secured hereby. .

§. A judicia! decree, order, or judgment holding any provision or portion of this i strument invalid or unenforcezble shail noi in any
way | npair or prectude the enforcement of the remaining provisions or pertions of 11is instrumenL.

1), Any written notice to be issued to the mortgagor pursuant to the provisionsof thi :instrument shall be addressed to the mortgagor al
and 3 1y writte,: sotice to be issued to the mortgagze shal)

be ad Iressed to the mortgag@aja) Morigagor, on bebzii of himselihersolf 'nd exch an” 2-.-, poreaa claiming by, ihiorsk

oc under Mortaager, hereby yazives any i nd all rights of recemption, slatutory or oiher-

wise, without prajudice to Mortgagea's nght o any remedy, legal or equitabl2, which

Mortgagee may pursug to enicice paym ant or fo eifect collection of all or any Par; of

the indabtedness secured by this Mortg: ge, and without prejudice to Mortgagee's right

to a deficiency judgment or any othe: appropriate relief in the event of fereclosure

of this Morigage.
SBA F)RM 928 (11.85) 1S OERNNT FRATAG OFFKL 1950 0-M5 13
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INDIVIDUAL ACRNOWLEDGMENT

STATE OF ILLINOIS)
}  SS.
COUNTY 6F }

1, Oﬁﬁfxxa{ﬂif\ , a Notary Public in and
fir said Countv) in the State aforesaid, do hereby certify that
on this day persnnally appeared before me,denfS. {mk- and
5ﬂm§u*' N, persenally known to me to be the gsame persons whoee
names are subscrilbed to the foregoing instrument, and
acknow.edged that thev signed, sealed, and deliver2d the said
instrunent as their rree and voluntary act and deel, for the uses
and pu:poses therein se: forth, including the waiva of rights of
re<empt.ion and waive of all rights and benefits under and by
virtue of the homestead exeuption laws of this state.

) Given under my hand and notarial seal this 2¢ g '™ day of
ey R lgwﬁ
s

(NOTAR:.AL SEAIJ) [T S \‘ __‘:,: ﬁ

Y. 1L e ! by o 0L RUND
Notary Publ%J RSB

My commission expiresi  (/2/§(p

This instrument prepared by:

FOST™ER BANK
5225 N. KEDZIE AVE.,
CHICAGO IL., 60625

?

ATTN: }a“_—.’lfx.n {~r e H ,Lr.‘
S

¢

»
-t

1§$930‘







