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This Home E% ulty Line of Credit Mortgage (this "Mortgage”) 1s mada this
ecember » 19 94 , bhetween the Mortgagor,

_J30th  day of i
James R. Murray and Elizabeth L, Murray, his wife as joint tenants

(herein "Borrower"), and the Mortgagee,

River Forest State Bank and Trust Company
whose addresg l1ls __ /727 W, Lake Street, River Forest, IL 60305

(herein *Lender®).
RITNESSERTHI

WHEREAS, Borrower and Lender have entered into a
River Forest State Bank and Trust Company
and Digclesure Statement (the

Equity Line of Credilt Agreement
Decepber 30 , 19 94 , pursuant to which Borrower
Uecember 30 . 20 01 , borrow from Lender
sums which shalY not in the aggregate outstanding principal balance exceed
s _100,000.00 , tha ([("Maximum Credit™) plus interest. Interest on the sums
borrowed pursuant +<c¢ the Agreement 1s payable at the rate and at the timas
provided for in the-2greement. All amounts borrowed under the Agreement plus

unless due earlier under the terms of the Agreement, must

interest therecon,
be repaid by December/ 50, 2001 . Wwhich is the lagt day of the
and which jr-also referred to as the Repayment Period, as aeach

Draw Period,
of those terms is defined in the Agreement (the "Final Payment Date"}.

Home
"agreement') duteq,
may from time tr time until

TO BECURE to Lender the rerayment of the indebtedness incurred pursuant
to the Agreement, with interesc thereon, the payment of all other sums, with
interest thereon, advanced in ococordance herewith to protect the security of
this Mortgage, and the perforindoce of the covenants and agreements of
Borrower contained herein and n the Agreement, Borrower does hersbhy
mortgage, drant, warrant, and cony <Y to Lender tha following described
property located in the County of ok State of __lllinois :

LOT 23 IN DEWEY'S SUBDIVISION OF THE NORTH 473 FEET OF BLOCK 58 IN THE DEWLY
AND VANCE SUBDIVISION IN THE SOUTH 1/2 OF SECYJJON 30, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUUK COUNTY, ILLINOQIS.
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which has the address of 7829 S. Winchester St., Chicago, L 50620
(the "Property Address");

Permanent Tax Number:

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

This instrument was prgpared by and when
recorded ma
River Forest iState Bank and Trus

7 . Lake ree
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall bea deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold eastate if this Mortgage
is on a leasehold) are herein referred tc as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarationsa,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Prinocipal and Interest. Borrower shall promptly pay
when due the principal of and interest con the indebtedness incurred pursuant
to the Agreeneaert, together with any feas and charges as provided in the

Agreement.

2. Applics”’on of Payments. Unless applicable law provides otherwise,
all payments receivzd by Lender undar the Agreement and paragraph 1 hereof
shall be appllied by iLander first in payment of any fees and charges payable
pursuant to the Agreameat, then to any advance made by Lender pursuant to
this Mortgage, then tolinteresat, pavable purauant to the Agreement, and then
to the principal amount=s outstanding under the Agreement.

3. Charges; Liena. Porrower shall pay or cause te be paid all taxes,
assessments and other charger, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, i1f apy, including all payments due under any
mortgage disclosed by the title isurance policy insuring Lender’s interest
in the Property. Borrower shall, upsn request of Lender, promptly furnisgh to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Murtgage, except for the lien of any
mortgage disclosed by the title insurarcs policy insuring Lendar’s interest
in the Property; provided, that Borrowei shall not ke required to discharge
any such lien so long as Borrowar shall rgrese in writing to the payment of
the obligation secured by such lien in a uanner acceptable to Lender, or
shall in good faith contest such lien by, or derend enforcement of such lien
in, legal proceedings which operate to prevent rlie enforcement of the lien of

forfeiture of the Property or any part thereotf,

4. Hazard Insurance. Borrower shall Xkeep the improvements now
existing or hereafter erected on the Property insurad acalnst loss by fire,

hazards included within the term "extended coverage", aid such other hazards w
as Lender may require and in such amounts and for such periods as Lender may é;
require; provided, that Lender shall not regquire that the amount of such o
coverage exceed that amount of coverage required to pay tne =ums secured by o
this Mortgage and any other mortgage on the Property. ?:

Q2

The insurance carrier providing the insurance shall s chosen by
Borrower subject to approval by Lender; provided, that such apnuroval shall

not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner,
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause 1in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the avent of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repalr 1is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied tc the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower falls teo respond to Lender within 20
days from the date notice is mailed by Lender to Borrower that the insurance
carrlier offera to settle a claim for insurancs benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option sither to
restoration or repailr of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpcocne the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Praoperty
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Prevervation and Maintenance of Propearty; Leassholds; Condominiums;
Planned Unit Dovelopments. Borrower shall kxeep the Property in good repair
and shall not /commit waste or permit impairment or deterioration of the
Property and shzll..comply with the provisions of any lease if this Mortgage
is on a leaseholr. If this Mortgage is on a unit in a condominium or a
planned wunit deveicpment, Borrower shall perform all of Borrower'’s
obligations under ths declaration or covenants creating or governing the
condeminium or planned uvnit development, the by-laws and regqulations of the
condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and

recorded together with this Mortgage, the covenants and agreementsg of such

rider =2hall be incorporated in*< and shall amend and supplement the covenants

and agreements of this Mortgaje as 1f the rider were a part hareof.

6. Protecotion of Lender’/s- fagurity. If Borrower fails to perform the
covenants and agreements containad in this Mortgage, or if any action or

proceeding 1is commenced which materially affects Lender’s interest in the
Property, including, but not limited tvw, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a prnkrupt or decedent, then Lander at

Lender’s option, upon notice to Borrower, ray make such appearances, disburse
such sums and take such action as is necescey to protect Lender’s interest,
including, but not limited to, diskbursement ol reasonable attorneys’ fees and

entry upon the Property to make repairs.

Any amcounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall beccme additional indebtea.iess of Borrower secured by
this Mortgage. Unless Borrower and Lender agree tc cther terms of payment,
such amounts shall be payable upon notice from Lender cc Borrower requesting
payment thereof, and shall bear interest from the date 50 disbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Loader to incur any

expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reaconable entries
upon and inspections of the Property, provided that Lender ~vhall give
Borrower notice prior to any such inspection specifying reascnzricle cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, 1If any, pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemncr offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender 18 authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

or to the sums secured by this Mortgage.
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Unless Lender and Borrowar otherwise agree in writing, any such
application of procesds to principal shall not extend or postpone the dQue
date of any payment due under the Agreement or change the amount of such

payment.

9. Borrowsr Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not ocperate to releasae,
in any manner, the 1liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceadings
agalnst such successor or refuge to extend time for payment or otherwise
modify any term of the Agreement or thia Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbesarance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exarclse
of any such righ!: or remedy. The procurement of insurance or the payment of
taxes or other li=ns or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

1l1. Remediess Cwuvlative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity. and may be exercised concurrently, indspendently

or successively.

12. Buccessors and pPasignas Bound; Joint and BSeveral Liability;
Captions. The covenants and ajreements herein contained shall bind, and the

righte hereunder shall inure to.the respective successors and assigns of
Lender and Borrower, subject to (the provisions of paragraph 16 hereof. All
covenants and agreements of Boriowair shall ba doint and several. The
captions and headings of the paragrzphs of this Mortgage are for convenience
only and are not to be usaed to interprrt or define tha provisions hereof.

13. Notice. Except for any notico ragquired undar applicable law to be
given 1in another manner, (a) any notice %o Borrower provided for in this
Mortgage shall be given by mailing such notize by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided terein, and (b) any notice to
Lender shall be given by certified mail, returmn ieceipt requested to Lender’s
address stated herein or to such other address us Lender may designate by
notice to Borrower as provided herein. Any notica provided for in this
Mortgage shall be deemed to have been given to Borridier or Lender when given

in the manner designated herein.

14. QGoverning Law; 8everability. This Mortgage sh»11 be govarned by
the laws of the jurisdiction in which the Property is located. 1In the event
that any provision or clause of this Mortgage or the Agreemerc conflicts with
applicable law, such conflict shall not effect other proaviaiona of this
Mortgage or the Agreement which can be given affect without tliel zonflicting
provigion, and to this end the provisions of this Mortgage and ti)= Agreament

are declared to be severable.

15. Borrower'’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after

recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an linterest therein is scld, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase mconey security interest for househcld appliances or {c¢} a transfer
by devise, descent or by operation of law upon the death of a joint tenant,

17. Revolving Credit Loan. This Mortgaga 18 given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreement but alsc futurae advances, whether such
advances are obligatory or to be made at the cption of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
axecution of thia Mortgage and although there may be no indebtedness secured
heraby outstanding at the time any advance is made. The lien of this Mortgage
shall be wvalid as tc all indebtedness secured hereby, including future
advances, from the time of 1its flling for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured heraby may increase or decrease from
time to time, but the total unpaid balance af indebtedness secured hereby
{including disbursements which the Lendor may makXe under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not excead one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessmenty or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amourt secured hersby"). This Mortgage shall be valid and have
priority over r11 subsequent 1llens and encumbrancas, including statutory
liens, excepting -solely taxes and asscessments levied on the Property, to the

extent of the maximum amount secured hereby.

-

18. Acceleratiznu; Remediea. If Borrower angagaes in fraud or material
misrepresentation in' connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mortgage or the Agreement,
if Borrower does not piuv when due any sums secured by this Mortgage, 1f
Borrower defaults under or fails to comply with, any term or condition of the
Agreement, 1if Borrower fails to comply with any term or condition of any
other mortgage on the Propercy or if Borrower’s action or inactlon adversely
affacts the Property, or Lender’s rights in the Property, Lender at Lender’s
option may declare all of the ruma secured by this Mortgage to be immediately
due and payable without further {esnand, and/or may terminate the availability
of lcocans under the Agreement and n»y foreclose this Mortgage by judicial
proceeding. Lender shall be eniizle to collect in such proceeding all
expenses of foreclosure, including, but-not limited to reasonable attorneys’
fees, and costs of documentary evidende, abstracts and title reports.

18. Assignment of Rents; Appointment Hf Receiver; Lender in Poasession.
As additional security hereunder, Borrower bavreby assigns to Lender the rents
of the Property, provided that Borrower shzl.. prior to acceleration under
paragraph 18 herecf or abandonment of the Propurty, have the right to collect
and retain such rents as they become due and paryable.

Upon acceleraticon under paragraph 18 hercof or abandonment of the
Property, and at any time prior to the expiration orf nny pericd of redemption

following Jjudicial s=sale, Lender, in person, by agent or by Jjudiclally
appointed receiver, shall be entitled to enter upon, ‘crke possession of and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receivei: shall be applied
first to payment of the costs of management of the Propert; and collection of
rents, including, but not limited to receiver’s faeas, premiims on receiver’s
bonds and reasonable attorneys’ feem, and then to the suma celCi:vred by this
Mortgage. Lender and the receiver shall be liable teo account ca'y for those

rents actually received.
20. Releane. Upon payment of all sums secured by this Mocrstgage anad

termination of the Agreement Lender shall release. this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. waiver of Homestead. Borrower hereby waives all right of homesteaqd
exemption in the Property.

22. Compliance with the Illinois Mortgage ¥oreclosure Law.
(a) In the event that any provision in this Mortgage shall be

inconsistent with any provisions of the Illinois Mortgage Foraclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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{b) If any provieion of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the ahsence
of sald provision, Lender shall be vested with rights granted in the Act to
tha full extent permitted by iaw.

(c) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15~
1512 of the Act, whether incurred before or after any decree or judgament of
foreclosurea, shall be added to the indebtedness hereby secured or by the
judgement of foreclosure.

IN WITNESS‘?-IER F, Borrower has executed this Mortgage.
- ’ %L(bi-
m;s R. Murray Bérrower

Bz 5 vy
EVWtabeth L. Murray Bor)yﬁaer
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STATE OF FLLINOLS )
COUNTY OF (00K Yy 58

I, the undersigned, a Notary Public in and fcor sald county and state, do
hereby certify that _ James R. Murray and tlizabeth i. Murray

parsonally known to me to be the aame porsoni{s} whopo name(s) are
subscribed to the foregoing instrument appeared before me this day In person
and acknowladged that they signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set

forr"t:'?f. GIVEN under my hand and notarial eeal, this 30th  day
of December , 19 94 .

'i‘ /) % 5721 ,
- otarv Pu c

OFFICIAL SEAL
LEOCADIA W, PETERSON
KOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 12-1-97

My Commiseion Expiifs: 12-1-97
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