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01-10057198 7 ~, MORTGAGE

HE TERMS OF TdI5 0LOAN
ONTAIN PROVISIONS Wwi'ICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

Q3

THIS MORTGAGE ("Seemty lostvsront ) imgovenon - JANUARY 12, 1995 < The mosigugor is

GLADSTONE - NORWOOD TRUST AND SAVINGS BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 16, 1987

AND KNOWN AS TRUST NUMBER 1202

SHa/s3¢ UV

("Horrower”). This Secunty [nstrupent is given o

LABE FEDERAL BANK FOR SAVINGS

E

THE UNITED STATES OF AMERICA » el whose

which is orgamzed and existing under the laws of
adiress is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 (“Lender”). Borrower owes Lender the principal sum of

TWENTY FOUR THOUSAND AND 00/100
Doliars (U.5. $ 24,000,00 )., A

This debt is evidenced by Borrower's note dated the same date us this Secnricy Instrument ("Nate” ), which'provides tor LR
monthly payments, with the tull debt, il not psid earlier, due and payable on FEBRUARY 1, 2000 )
This Securnty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and sli rcncwls. A
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under puragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenana and agreemenis under this
Security Instrument and the Note, For this purpose, Borrawer does herchy mongage, grant snd couvey (o Lender the following
describud property lcated o COOK County, Hlinois:
LOT 7 IN ELDRED’'S RESUBDIVISION OF BLOCK 2{) IN VILLAGE QF JEFFLRSON

IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SGCTION 9,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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13-09-409-017

which has the address of 5017 WEST CARMEN AVENUE , CHICAGO Street, City ,
Ulinots 60630 Zip Code ("Property Address”);
ILLINOIB-Sir-gl Famity-FNMA/FHLMC UNIFORM _
INBTRUMENT Form 3074 8/90
@D, 681} 9408 Amended 6/81
VMP MORTGAGE FORMS - 180016217291
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this Secunty Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisty the lien or take one or
mare of the dctios set dorth above within 10 days of the giving of potice,

5, Huzard or Property Insuranve, Borrower shall keep the improvements now existing o herealter erected on the
Praperty msured aganst loss by fire, huzards mchided wilun the lerm “extended coverage” and any other hazands, snclinding
Hoods o tlooding, tor which Lender requires insurance. This insirance shul) be maintained 10 the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall no! be unreasunably withheld. 11 Borrower fails 1o maintain coverage described above, Lender may, w0 Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accardince with paragraph 7.

Al insurance policies and renewals shull be acveptable to Lender and shall include o standard mortgage clnuse. Lender
shall have the night 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all seceipts of
paid preminms and rencwal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not nude promptly by Borrower,

Unless Lender and Borrosver otherwise ugree in writing, insurance proceeds shall be applicd 1o restorstion or repmir of the
Property damaged, if the restoration or repair is cconomically feasible and fender’s security is not Jessened. [ the resteration or
repair is nol econogaeelly deasible or Lender’s security would be Jessened, the insurance procecds shall be applicil to the sums
secured by this Secunty dnstrumen), whether or not then due, with any excess paid 1o Borrower, I Borrower ubandons the
Property, or does not aswer within 30 days a potice Srom Lender thut the insurance - irrser has offered to setife a Clinm, then
Lender tmay collect the insurance procecds. Lender mny use the procecds to repuir or testore the Property ar ta pay sums
secured by this Security fns:nimeats whether or not then due, The 30-day period will begin when the notice 1 gaven,

Unless Lender and Borrower/atherwise agree in writing, any application of proceeds (o prncipal shall not extend or
postpone the due date of the monthty-payments referred to in paragraphs 1 and 2 or change the amount of the payments 1
under puragraph 21 the Property is acquived by, Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o the Propenty prive to the aveuisitza shall pass 1o Lender 10 the extent of the swins secttred by this Secusity Insinament
immedistely prior e the scymisibon.

6. Occupancy, Preservation, Maintenance o Yrotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall necupy, establish, and use the Property us Borrower's principal residence within sixty days abter the execution of
thiv Scecurity Insteument ard shall vontinue t oceupy Ins Property as Borrower's principal residence Tor an least one year after
the date of ovcupancy, unfess Lenders otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, dumage or impur the
Property, allow the Property to deteriorate, or commil waste utipe Property. Bortower shall be in defoult if any forfeiture
actin or proceeding, whether vivit or criminal, is begun that in Leader™s good fuith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security <eaerument or Lenpder's seeunity interest. Borrower may
cure such a default and reinstate, as provided i paragraph 18, by causing thzaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechides forfeiture of the Borrovier's interest in the Property or other material

imparrment of the {ien created by this Security [nstrument or Lender’s security=ipterest. Borrower shall also bein defuult it

Borrower, during the loan application process, gave materinlly false or insecurate inforcaztion or statements to Lender (or lailed
to provide Lender with zay matertal information) in connection with the loan evidenced bithe Note, including, bat not hmited
W, representations conveening Borrower's occupancy of the Property us o principel residence. (5 1his Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower acquirss fee title to the Property, the
feaschald and the fee title shall not merge unfess Lender ugrees to the merger in writing.

7. Prutection of Lender's Rights in the Property, It Borcower fails to perform the covensnts spd sgieements contained in
this Scennity Instrument, or there is o fegal proceeding that may significunily affect Lender's rights i Yae-Propenty (such ay a
proceedmg in hankruptey, probate, Tor condemnation ot forfesture or lo enforee Tuws or regulations), thee Leader may do and
pay for whatever i necessary 1o protect the value of the Property and Lender's rights inthe Property. Lasder's actions may
include paying any sums secured by a lien which has prionty over this Sceurity Instrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securty [nstrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Leader to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morigape insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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,» Lendur’s address stated Berein of any other address Lender desigrates by notice to Horeower Any fistice provided tor o ths
Security Instrument shall be deemed to baye been grven -t BOrowir it Teader when given ws provided it gavagraph.

15, Governing Law; Severabilitys This Secunty Instrument .SIIL“ be governed by federal Taw wnd the T of the
jurisdiction ut which the Property o lovated. In the event that any pr'ovlsmn or cluuse of this Securty Instrument ur the Note
contlicts with applicable law, such coatlict shalt not affec! Diher 'ﬁr)"\}‘i;n—uus ot this Security [nstrument or the Note which can he
awven etfect without the contictng provision. To this end the provisions of this Secunty Instrument and the Note are declinad
to he severable,

16, Barrawer's Copy, Borrower shall be yiven one conformed copy of the Note il of this Seeunty Instrument.

17, Transker of the Property ur u Beneficial Interest in Borrower. If all or any part ot the Property oc any aterest in i
is solid ~r transterred (or if & benelicial interest in Borrower is sold or trapsferred and Borrower is not a natural person) wathout
Leader's prior written consent, Lender may, at its option, requite imymediate puyment in full of all sums secured hy this
Security Instrument. However, this option stall not be exercised by Lender if excrcise is prohibited by federal faw s of the dute
of this Security Instrument.

It Lender excrcises this option, Lender shall give Bormwer notice of acceleration, The aotice shall provide a penod of ant
fess thuer 30 days fr6m the date the notiee 15 defivered or marled within which Borrower must pay all sums secured hy ths
Secunty {nsteument. i1 Borrower kals W pay these stms prior (o the exprmnion of this penod, Lender maty invoke yny retiedics
permitied by this Seclry Instrument without fucther notice o demand ot Borrower,

18, Burrower’s Rizin to Reinstate, It Borrower mects certain copdalions, Bortower shal) bave the right 1o have
enforcement of this Secuiriy Anstrument discontinugd at any time prior to the earlier oft (a) 5 days {or such other period as
apphicable faw may specfy fopceinstatement) before sale of the Property pursuant to any power of sile contained i this
Security Instrument; or (b) entry oF 7 irdgment enforcing this Secunity [nstrwment. Those conditions ase that Borrower: (u) pays
Lender wll sums which then would he drc under this Security Instrument and the Note as if a0 gcceleration ad oceurred: ()
cures any defaubt of any other covenanu-u7 ugrecments; fe) pays all expenses incurred in enforcing thes Security Instoument,
including, but nut limited to, reasonable attorieys’ fees; and () takes such action as Lender may reasopubly require 1o assure
that the licn of this Security Instrument, Lendor’s siahts in the Property and Borrower's obligation o pay the sums secured hy
this Secunity [nstrument shull comtinue unchang=i~Upon rcinstatement hy Burrower, this Security lnstrument and the
abtizations secured herehy shafl remain fully effectiveastf no scceleration had oceurred. However, this right to renstate shall
not apply 1 the vase of wcveleration under paragraph 17,

- 19. Sule of Note; Change of Loan Servicer, The [Hote or & partial wterest in the Note (together with this Securny
Instrument) may be sold one or more tines without prior aelice 40 Burrower. A sale may result in n chunge in the entity (known
as the “Loan Servicer”s that collects monthly payments due ander the Hote and ths Secunty lastrument., There ulso may be one
or mure changes of the Loun Servicer unrelsted to 4 sale of the Nute, {7 there is o change of the Loan Servicer, Borawer will be
given written notice of the change i accordance with paragraph 14 above ard applicable law. The notice will state the name sud
addrens of the new Loan Servicer and the address W which payments should bomade. The notice wall also contain any other
mtormation required by appticable liaw, .

20, Huzardous Substances, Borrower shall not catse or portid the preserics, bse, disposal, storage, or release of any
Hazardous Substances on or 10 the Property. Borrower shall pot do, nor allow anjuec else to do, anything aHechng the
Property thit is w violation of any Environmentat Law. The preceding tvo seatences shaff pol apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generafly recogrized 1o he apprapriate o normal
residential Uses and o maiatenance of the Property.

Burrower shall promptly give Lender witten notice of any inveshgation, claim, demand, fawsui or other achion by any
guvernmentul ur regulatory ageocy of prnvale party avolving the Property and any Huzardous Substance o= Eavironmental Luaw
of which Burrower his uctual knowledge. 1Y Borrower fearns, or 15 notitied by any govemnmental or regulatury authonly, that
any remioval or other remediation of any Hazardous Substance atfecting the Property is pecessary, Botrowerchall promptly take
all pecessary remedial actions in aecordance with Enviropmental Law.

As used in tus paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarduus substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbesios or formatdehyde, and radiouctive matenials, As used in 'w
this paragraph 20, "Eavironmental Law” means federst laws and laws of the junsdiction where the Property i Jocated that g-g
felate W health, safiety or environmentat protection, i\,

oA
]

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows: -
21, Accelerativn; Remedies. Lender shall give notice to Borrower prier 1o sceelerution following Borrower’s brenvh o

of any cavenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
: . DPS (693
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