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LEASE MORTGAGE OO COUNTY RECORDER
THIS LEASE MORTGAGE is made thig 18th day of
oo by ang between Rheal P. Turcotte, Single not

—January, 1995
Married and Denise D.. ﬂandle¥4‘51nglg_ﬂoh,marrxed _________
{"Mortgagor") and THE NORTHERN TRUST

COMPANY (*Mortgagee™).

WHEREAS, Mortgagor is the owner of _56 _  shares of
stock of _ 1209 N. Bstor Qo-op . (the
“Compray”), which give Mortgagor the right to occupy, and
Mortgayor has entered into a Proprietary Lease dated ____

(the “Leaze") for, Apartment 15-N , 1209 N. Astor , Chicago, W)
Il1linois ¢lhe “Apartment"); and (aL>//
WHERZAS, Mortgagor desires to borrow $150,000.0C LJ

from the Mortganee to he evidenced by a Note of the same date
(and any renewals. substitutiuns, or replacements of the Note
for the same, lesscr, 0. yIcaler amount {the "Note”]) secured
by this Lease Mortgags and the Security Agreement of the same
date {the Note, the Proprietary Lease, this Lease Mortgage and
the Security Agreement bzing hereafter referred to as the
"Agrcements”),

NOW THEREFORE, the parties agree as follows:

I. CONVEYANCE QF MORTCACE. In order to secure the
payment of the Note and the payment urd performance of weach and
every covenant, obligation, liability or indebtedness of any
kind under or in conpnection with any of the Agreements,
including this Mortgage (the “Assumed Ob!)igastiong"), the
Mortgagor grants, bargains, sells, assigns - transfers and sets
over unto the Mortgagee the Mortgagor‘s intezest in and to the
leasehold estate created by the Proprietary Lease together with
all improvements, fixtures now or hereafter affised to the
Apartment, together with all proceeds thereof, inciuding
without limitation rents, issues, profits and condempcetion and
insurance proceeds, regardless of whether such amounts were
payable to the Mortgagee (see Sections II G and H) (all of the
foregoing property and interests, the "Premises"). The
provision concerning improvements and fixtures shall be
self-operative, but the Mortgagor will execute and deliver to
the Mortgagee on demand, and hereby irrevocably appoints the
Mortgagee the attorney-in-fact of the Mortgagor to execute,
deliver and file, such financing statements and other
instruments as the Mortgagee may require in order to impose the

lien hereof, more specifically upon the fixtures.
This Document Was Prepared By:

\ .
(f/ﬁ“ P John A, Piliponis
¢/o The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675
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PROVIDED that if the Mortgagor shall pay to the

Mortgagee all the principal and interest due under the Note,
and perform all Assumed Obligations that then the estate hereby
granted, shall cease, Qetermine and be void.

fallows:

IT. COVENANTS. Mortgagor covenants and agrees as

A. Amendments_to Proprietary Lease. Mortgagor
ghall not, without the written consent of Mortgagee,

agree to any changes in the Proprietary Lease not
applicable to all Apartments.

B. Payment of Amounts Duye. Mortgagor shall pay
wbz2n due (a) the principal of and interest on the
indcbtedness evidenced by the Note, and (b) all other
Assumzd Obligations; and Mortgagor shall duly and
punctuzily perform and observe all of the terms,
provisions, conditions, covenants, and agreements on
Mortgagor's ,..;t .o be performed and observed as
provided herein or in the Note and other Adreements;
and this Mortgaeoe shall secure such payment, per-
formance, and orservance,

C. Qbligatione Under Proprietaty Lease.
Mortgagor shall perforp-all of its obligations under
the Proprietary Lease anfd all other Assumed
Obligations.

D. laens. Except as oitherwise expressly
provided herein, Mortgagor shalil not create or suffer
to permit any mortgage, lien, chazoe, or encumbrance
to attach to the Premises, whethel such lien or
encumbrance is inferior, of equal princity, or
superior to the lien of this Mortgage, @xcepting
assessments not due or delinguent and excenting
mortgages and liens placed against the building by the
Company.

E. Insurance Coverage. Mortgagor at its own
expense will insure and keep insured, including during
any construction and thereafter, all of the buildings
and improvements now or hereafter included within the
Premises, and each and every part and parcel thereof
not included in insurance the Company may carry on the
building against such perils and hazards as Mortgagee
may from time to time require, and in any event
including:

(i} During construction (if any), an
all-risks package of builder's risk insurance,
including owner's, contractor's, and employer's
liability insurance, workmen's compensation
insurance, and physical damage insurance;
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(ii) Insurance against loss by [ire, risks
covered by the so-called extended coverage
endorsement, and other risks as Mortgagee may
reasonably require, in amounts equal to not leus
than one hundred (100%) percent of the full
replacement value of the Premises;

(iii) Public liability against bodily
injury and property damage with such limits as
Mortgagee may reguire;

Directors and officers liability insurance shall be
suggested to the Company if it does not maintain such
ipzurance at any time Mortgagor holds such an office.

F.. lasurance Poligies. All policies of
insurznce to be maintained and provided as required by
Section 5 hereof shal!l be with companies and in form
and amoun*ts Gatisfactory to Mortgagee, and all
policies of casualty insurance shall have attached
thereto mortgagee clauses or endorsements in favor of
and with loss gayable to and in form satisfactory to
Mortgagee and shali provide that such insurance may
not be cancelled ot altercd as to Mortgagee without at
least 30 days prior wrilten notice to Mortgagee. If
requested, Mortgagor wiii deliver all policies and
certificates of insurance, .inciuding additional and
renewal policies, to Mertyagee and, in case of
insurance policies about to 2ypire, Mortgagor will
deliver renewal policies not-iess than thircty (30)
days before the respective dateus of expiration.

G. Proceeds of Insurance. Mortgagor will give
Mortgagee prompt notice of any damage tc or destruc-
tion of the Premises, and

(i) In case of loss in an amount. ¢l $25,000
or more covered by policies of insurance,
Mortgagee (or, after entry of decree of tore-
closure, the purchaser at the foreclosure sale or
decree creditor, as the case may be) 15 hereby
authorized at its option either: (a) to settle
and adjust any claim under such policies without
the consent of Mortgagor (and Mortqgagor hereby
agrees that Mortgagee shall have no liability to
Mortgagor related to such adjustment except for
Mortgagee's willful misconduct), or (b) to allow
Mortgagor to agree with the insurance company or
companies on the amount to be paid upon the loss;
and provided that in any case Mortgagee s5hall,
and 1s hereby authorized to, collect and give a
receipt for any such insurance proceeds; and the
expenses incurred by Mortgagee in the adjustment
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and collection of insurance proceeds shall be an
Assumed Obligation and shall be reimbursed to
Mortgagee upon demand.

{11} 1In the event of any insured damage to
or destruction of the Premises or any part
thereof in an amount of $25,000 or more (herein
called an "Insured Casualty"), and if, (a) in the
reasonable judgment of Mortgagee, the Premises
can be restored to an economic unit not less
valuable than the same was before the occurrence
of the Insured Casualty and adequately securing
the outstanding balance of the Asgumed
Obligations, and (b) the Lease has not been
terminated, then, if no default, as defined in
Article III of this Mortgage, or any event that
with notice or passage of time or both would
bzCome a default shall have occurred and be then

concinning,

then, in uny such event, the proceeds of
insurance shall be applied to reimburse Mortgagor
for the cost of restoring, repairing, replacing,
or rebuilding the Premises or part thereof
subject to the insured Casualty; and Mortgagor
hereby covenant:. 2nd agrees forthwith to commence
and diligently to-prosecute such restoring,
repairing, replacing, or rebuilding; provided,
always, that Mortgago{ shall pay all costs of
such restoring, repairiasg, replacing, or
rebuilding in excess of the et proceeds of
insurance made available pursuant to the terms
hereot .

{ii1) In the event that proceeds of
insurance, if any, shail be made available to
Mortgagor for the restoring, repairino, . repltac-
ing, or rebuilding of the Premises, Mcrloagor
hereby covenants to restore, repair, replace, or
rebuild the same, to be of at least equal vilue
and of substantialiy the same character as prior
to such damage or destruction, all to he effected
in accordance with plans and specifications to be
first submitted to and approved by Mortgagee.

H. Condemnation. Mortgagor hereby assigns,
transfers, and sets over unto Mortgagee the entire
proceeds of any award or claim for damages for any of
the Premises taken or damaged under the power of
eminent domain or by condemnation, including any
payments made in lieu of or in settlement of a claim
or threat of condemnation, Mortgagee may elect to
apply the proceeds of the award upon or in reduction
of the Assumed Obligations then most remotely to be
paid, whether due or not, or require Mortgagor to

-4 -
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restore or rebuild the Premises, in which event the
proceeds shall be held by Mortgagee and used to
reitburse Mortgagor for the cost of such rebuilding or
restoring. If (i) in the reasonable judgment of
Mortgagee the Premises can be restored to an economic
unit not less valuable than the same was before the
condemnation and adequi..cly securing the outstanding
balance of the Assumed Obligations, and (ii) the Lease
has not been terminated by the Company, the award
shall be used to reimburse Mortgagor for the cost of
restoration and rebuilding; provided, always, that no
default, or event that with notice or passage of Lime
or both would become a default, has occurred and is
then continuing. If Mortgagor is required or
permitted to rebuild or restore the Premises as
-aforesaid, such rebuilding or restoraticn shall be
effacied solely in accordance with plans and
specifications previously submitted to and approved hy
Mortgagee 1t the amount of such award is insuf-
ficient tn cover the ccst of rebuilding or restora-
tion, Mortgigor shall pay such costs in excess of the
award before heing entitled to reimbursement oubt of
the award. Any surplus that mav remain out of the
award after payme,t of such custs of rebuilding or
restoration shall, 2¢ the option of Mortgagee, be
applied on account of the Assumed Obligations then
most remotely to be peid, or be paid to any othur
party entitled thereto. Mo interest shall be allowed

to Mortgagor on account of asny awarg@ held by Mortgagee,

I. Mortgagor's Duty to Ferform. The Mortgagor
shall have responsibility for the performance of all
Assumed Obligations, and the Mortaugee shall have no
such responsibility whatsoever under the Agreements or
otherwise and shall under no circumstauaces be deemed
the lessee of the Apartment for any puipeze. The
Mortgagee may, at its option, perform on behalf of the
Mortgagor any Assumed Obligation in order Yo vrevent a
default under the Agreements, but the Mortgayze under
no circumstances shall be obligated to do s0o. In the
event the Mortgagee performs any Assumed Obligation,
any payments and the cvosts and expenses of per-
formance, together with interest thereon at the
maximum legal rate shall be payable to the Mortgagee
by the Mortgagor on demand and the payment thereof
shall be secured by this Lease Mortgage, The
Mortgagee's performance of any Assumed Obligation
shall in no event constitute a waiver by the Mortgagee
of any default arising from the Mortgagor's failure to
perform.

J. Inspection_ of Premises. Mortgagee shall
have the right to inspect the Premises and all books,
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records, and documents relating thereto at all
reasonable times, and access thereto shall be
permitted for that purpose.

K. Taxes and Fees. Mortgagor shall pay all
stamp taxes, recording feey and other charges
resulting [i1om the execution, delivery, and recording

of the Agreements.

L. Restrictions on Transfer. It shall be a
default hereunder and the Assumed Obligations shall be

immediately due and payable (to the extent permitted
by law) if, without the prior written consent of
'inrtqagee the Mortgagor shall create, effect, consent
o, or suffer or permit any con- veyance, sale,
assionment, transfer, lien, pledye, mortgage, securily
interzst, or other encumbrance or alienation of the
Premiscs or any part thereof or interest therein in
each case whether any such conveyance, sale,
assignment, transfer, lien, pledye, mortgage, securily
interest, ericunbrance, or aliena~ tion is effected
directly, indicvectly, voluntarily or involuntarily, by
operation of lav, or otherwise; provided that this
Section L shall nobt apply to (i) liens securing the
Assumed Obligations, and (ii) prior mortgages of liens
placed against the beilding by the Company,

M. Occupancy By Morinagee. Mortgagee agrees
with Mortgagor, for the beneiit of the Company that,
in accordance with any specitic provision of the
Proprietary Lease requiring the consent of the Company
to any occupany of the Premises by the Mortgagee,
Mortgagee shall have no right to occupy the Apartment
without the previous consent of the Zowmpany as
provided in the Proprietary Lease,

N. Further Assurapces. Mortgagor shall do or
procure all acts, writings and assurances ta2¢ the
Mortgagee may at any time reasonably reguest tu
protect or enforce its or the Mortgagor's intetcests
arising from the Agreements.

III. DEFAULT. Mortgagor shall be in default under
this Agreement on the occurrence of any one of the following

events:
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A. Failure to Perform. A failure to perfotm
any of the Assumed Obl.gations or to comply with the
Bylaws or the occurrence of any of the events of
default specified in the Agreements (in the event of
any default occurring by virtue of the provisions of
this Paragraph A, the Mortgagor shall have the right
to cure such default within any applicable grace
period where a grace period is provided}.

B. Misrepresentation. Any representation or
warranty made by the Mortgagor in the Agreements shall
prove to have been incocrrect in any material respect

when made,

C. Acceleration of Apnother Debt. Any
‘opiigation of the Mortgagor (other than an obligation

secured hereby) for the payment of borrowed money
becomes-or is declared by a lender to be due and
payable prior to the expressed maturity thereof.

D.  Baokiuptcy of Mortysgor or Company. (1)
Mortgagor or the, Company (a) makes un assignment for
the benefit of Cieditors, (b) files a petition in
bankruptcy, (¢) 1¢-adjudicated insolvent or bankrupt,
(d) petitions or applies to any court, agency or olther
authority for any receiver or trustee for the
Mortgagor or the Company or of all or any substantial
part of Mortgagor's or th< Company's property, or (e}
commences any proceeding updsr any reorganization,
arrangement, readjustment ol debt, dissolution or
liquidation law or statute of any jurisdiction,
whether now or hereafter in effoect; (ii) there 1is
commenced against Mortgagor or the Lompany any such
proceeding which remains undismissed {or a pericd of
30 days; or (iii) Mortgagor or the Company, by any act
or omission, indicates Mortgagor's or the Company's
consent to approval of or acquiescence in ary such
proceeding or the appnintment of any receilveco ar
trustee for Mortgaqgor or the Company of all ©i-any
substantial part of Mortgagor's or the Comgany’'x
property, or sutfers any such receivership or
trusteeship to continue undischarged for a period of

30 days.

E.  Termination of the lLease. A notice of
termination and/or cancellation of the Proprietary
Lease is given by the Company to the Mortgagor.

F. Subletting of the Apartment. The Mortgagor
assigns or sublets, or offers to assign or sublet, the
whole or any part of the Apartment without the prior
written consent of the Mortgagee, which consent will
not be unreasconably withheld if{ the Company shall
consent thareto.
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G. Reletting by Company. The Company shall
issue to any other person or entity shares of its
capital stock and in connection therewith shall enter
into a lease or other agreement purporting to grant to
such other person or entity the right to occupy the
Apartment or any portion thereof without the prior
written consent of the Mortgagee,

H. Default of Cornany. A default hy the
Company in the performance of any of its obligations
under any note, mortgage, security agreement, lease or
indenture relating to any substantial part of the
Company's property or assets (in the event of any
default occurring by virtue of the provisions of this
Paragraph H, the Company shall have the right to cure
such . default within any applicable grace period where
a grace period is provided).

I. (Uissolution of the Company. The share-
holders ot ‘the Com..anv shall authorize or approve the
sale of the Company s property or the dissolution or
liquidation ot /the Company.

J. Abandened Premises. The Premises shall
become abandoned,

K. Termipation ¢f iease. The building in which
the Apartment is leased i taken in condemnation
proceedings or sustains damayre by fire or other
casualty resulting in the termination of the Lease;

L. Death or Transfer. As specified in Sections
VI A and 11 L.

In the event that the Mortgagor is an occupant of the
premises, the Mortgager agrees to surrender the poscession of
the premises to the Mortgagee immediately upon any dufault
hereunder upon demand by the Mortgagee. Atter defauit and
demand the Mortgagor further gives Mortgagee the right tn have
all Mortgagor's personal effects and furniture removed iiom the
Apartment and any storage areas, and stored and to have aoll
locks changed, all at Mortgagor's expense., In the event
storage charges are not paid, Mortgagor acknowledges that the
items stored may be sold by the warehouseman.

If any default occurs, subject to Section Il M,
Mortgagee shall have the right, acting itself or through an
agent or trustee, to enter into and upon the Premises and take
possession thereof, to lease the Premises or any portion
thereof to any person, and to collect the .ents, issues and
profits of the Premises. The net income, after allowing a
reasonable fee for the collection thereof and for the
management of the Premises, may be applied to the payment of
taxes, insurance premiums and other charges applicable to the
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Premises, or in reduction of the Note or other Assuned
Obligations as Mortgagee may elect; the rents, issues and
profits of and from the Premises are hereby specifically
pledged to the payment of such amounts.

If any default occurs, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree of sale, all expenditures and
expenses which may be paid or incurred by or on behalf of
Mortgagee for attorneys' fees, appraiser's fees, outlays for
documentary and expert evidence, stenographer's charges,
publica*ion costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such
abstracts ol title, title searches and examinations, title
insurance policies and similar data and assurance with regpect
to title, as Mortgagee may deem necessary either to prosecute
such suit or to'evidence to bidders at sales which may be had
pursvant to such rdecree the true conditions of the title to or
the value of the Premises. All expenditures and expenses of
the nature mentioned an'this paragraph, and such cther expenses
and fees as may be incuiied in the protection of the Premises
and the maintenance of the)lien of this Mocrtgage, including the
fees of attorneys employed oy Mortgadee in any litigation or
proceedings affecting this Morigage, the Note, the Assumed
Obligations, or the Premises, .including probate and bankruptcy
proceedings, or in preparation of the commencement or defense
of any proceedings or threatered ‘suit or proceeding, shall be
additional indebtedness hereby securel and shall be immediately
due and payable by Mortgagor, with interest thereon at the rate
set forth in the Note per annum until paid.

Upon, or at any time after, the t!ling of a complaint
to foreclose this Mortgage, the court in which such complaint
is filed may appoint a receiver of the Premises.- Such
appointment may be made either before or after zale. without
tegard to solvency or insoclvency of Mortgagor at the time of
application for such receiver, and without regard to- the then
value of the Premises or whether the same shall be thea
occupied as a homestead or not; and Mortgagee hereunder. ar any
employee or agent thereof may be appointed as such receiver,
Such receiver shall have the power to collect the rents, issues
and profits of the Premises during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during
the full statutory period of redemption, if any, whether there
be a redemption or not, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises

during the whole of said period.

0652850546

The proceeds of any foreclosure sale shall be
distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, Second, Lo any Assumed Obligations in
such order as Mortgagee may clect in its sole discretion; and
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Thixd, any remaining amounts to Mortgagor and its successors or
assigns, as their rights may appear.

In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any insurance
policy or policies, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered
in any such proceedings, and the balance, if any, shall be paid
a5 the court may direct. In the case of foreclusure of this
Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casualty insurance
policics may be cancelled and that the decree creditor may
cause & new loss clause to be attached to each of said casualty
insurancz policies making the loss thereunder payable to said
decree creditors. In the event of forecleosure sale, Mortgagoeo
is hereby authorized, without the consent of Mertgagor, to
assign any and =1l insurance policies to the purchaser at the
sale, or to taxs . such other steps as Mortgagee may deem
advisableto cause the interest .f such purchaser to be
protected by any of «<h- ga ' insurance policies without credit
or allowance to Mortgugur for prepaid premiums thereon.

Mortgagor hereoy -covenants that it will not at any
time insist upon or plead,” 2r in any manner whatsoever claim or
take any advantage of, any uLtay. exemption, extension, on
moratorium law now or at any ime hereafter in force, nor
claim, take or insist upon any lLenefit or advantage of or from
any law now or hereafter in force rroviding for the valuation
or appraisement of the Premises, oi apy part thereof, prior to
any sale or sales thereof to be made‘pursuant to any provisions
herein contained, or to any decree, judgrmeat or other of any
court of competent jurisdiction; or after such sale or sales
claim or exercise any rights under any statule now or hereafter
in f[orce to redeem the property so sold, or any part thereof,
or relating to the marshalling thereof, upon foreclosure sale
or other enforcement hereof. Mortgaqor hereby expressly waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage, on its own uenzlf and
on behalf of each and every person acquiring any intecsst in or
title to the Premises subsequent to the date hereof, it_boing
the intent hereof that any and all such rights of redempuvion of
Mortgagor and of all other persons, are and shall be deemed to
be hereby waived to the full extent permitted by the Provisions
of Illinois Revised Statutes.

The waiver in any one instance of any of the terms or
provisions hereof, or of the Note accompanying the same, shall
apply to the particular instance at the particular time only,
and shall not be deemed a continuing waiver, but all the terms,
covenants and agreements of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in full
force and effect,
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v. NOTICES. ALl notices, demands and communications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by tegistered or
certified mail with postage prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when so delivered,
mailed or telegraphed:

If to the Mortgagor:

_Rheal P, Turcotte & Denise D. Handley
J209 N, Astor # 15-N

If to the Mortgagee:

THE NORTHERN TRUST COMPANY
50 Soutl LaSalle Street
Chicago, Illinois 60675

Attention: Div.sion Head,
Rea. Estate Division

or such other addresses as may hereafter be
designated in writing.

VI, MISCELLANEQUS.

A. Mortgagor's Death or aransfer of Apartment.
The indebtedness evidenced by the {ote 1s based on Lhe
credit and financial responsibility of the Mortgagor
and all amounts under the Note shali become due and
payable at the option of the Mortgagee immediately
upon and a default shall be deemed to wccur: (i) the
death of the Mortgagor or (ii) upon the sale or
transfer, regardless of manner of such transier, of
the Apartment.

B, Wajiver. No waiver shall be deemed to' have
been made by any party of any of its or his rights or
remedies hereunder unless such wailver 1is in writing
and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless such
executory agreement is in writing and signed by the
party to be charged. No failure on the part of the
Mortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as a waiver thereof, nor shall any single or
partial exercise by the Mortgagee of any such right or
remedy preclude any other or future exercise thereof
or the exercise of any other right or remedy.

0G2Z8L0L6
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The term "Mortgagor" shall mean either or bhoth of the
persons named as the Mortgagor if more than one person is5 the
Mortgagor indicated as the Mortgagor above, and shall include
his, her or their agents, successors, assigns, designees,
heirs, executors, administrators and legal representatives, in
the event more than one person is named as the Mortgagor, the
Assumed Obligations of such persons shall be joint and several.

This Mortgage cannot be changed, terminated or
discharged orally,

Each party to this Mortgage waives and releases their
homestesd exemption and estate.

‘IN “ITNESS WHEREOF, this Mortgage has been duly
executed by bz Mortgagor.,
In the Presence Oi: - f§l4L¢14! lf:,:Z&ni:FZzi;
Turcotte

Mortgagor Rheal P.

Mortgagox “Denise D. Hardley

STATE OF ILLINOIS)
COUNTY OF COOK  }55.°

M .
On the _ﬁf;“ day of X717 lda{/ befcre me personally

appeared ipue 0 [ Crip YA pielig o i ¥ TR\ known, who being by

me duly sworn, did sign the agbve dociwient.

’V-‘-armzfé Lo+ /J:N.(.E’tt*‘{’
/
- -ﬂe/jzr/,%wx,/
Notary 'blic

W sy At Rk oo e
e

GB/¥1/01 S3Y 3 NOISSINNGD AK
SIONINTE 40 32708 018N LuvL0N
WHNJ;n\f:Snwvr
 IV3EAS TIVEDI A0

G FICiAL SEAL
JAMES B WOGHUM
¢ NOTARY PLHUT STATE OF ILLINQIS
(MI’ COMMISSION [£PHIES 10414195
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EXHIBIT A TO
LEASE MORTGAGE DATED _ January 18, , 1995
BETWEEN _ERheal P. Turcotte and Denise D. Handley

... AND
THE NORTHERN TRUST COMPANY

Apartment Mortgaged: Apartment 15-N

Legal Desciiption:

LOTS TEN (10}, /2LEVEN (11) AND TWELVE (12) (EXCEPT THE SOUTH
FIFTEEN AND EIGATY ONE HUNDREDTHS (15.80) FEET OF SAID LOT
TWELVE (12)) IN BLOCK NINE (9) IN H.O. STONE'S SUBDIVISION
OF ASTOR'S ADDITIONTQ CHICAGO, IN THE NORTH FRACTIONAL

HALF OF SECTION THREE {J). TOWNSHIP THIRTY-NINE (39) NORTH,
RANGE FOURTEEN (14),

EASY OF 'THE THIRD PRINCIPA!I, MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Street Address: 1209 N, Astor #15N

1202 N. ASTOR STREET
Chicago, Illinois 60610

Permanent Real Estate Index Number: 17.03-113-003-0000
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TIHS ADIUSTABLE RATEH RIDER is made this 18 day of  JANUARY 19986 L and s
incor porated into and shinll be decmed to mnend and supplement the Morigage, Peed of Teust or Security Deed (1he
“Security fnsteament™) of the same date given by the undersigned (the *Horrower™ ) Lo secure Borrower's Adpistatde
Rate Note {the "Note™ e THE NORTHERN TRUST COMPANY

{the "{.ender”) of the same Jote and covering the property Jescribed i

the Secuarity Instrument and located at:
1209 N ASTOR, UNIT 11BN
CHICAGO, 1L 80811

[Proporyy Addroa |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAATE THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS. {n additum 16 the covenonls and agreements made in the Security {nsteument,
Burrower and Lender further covenant and ngree s follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8,260 %, The Nete provides for changes in the interest rate am)
the monthl ¥/ pay ments, as Follows:

4. INTHERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change ares

The interest race ) w5l puy may change on the first day of FEBRUARY . 1vge . mwd on that
day every 12th month theeeafter, Hach date on which my interest rate could change is enlied o "Change Pale®

{B) The Index

Beginning with the firsoChanee Diate, my interest zale will be based on an index. The "lndex™ is the weekly
average yield on United States lressesy securiies adjusted (o a constat maturity of 1 yenr, o5 made avatlable by
the Hederal Reserve Board, The mosd recent [ndex Nigure svaiinble as of the dete 85 doys belore cach Chonge 1n1e s
called the "Current Index.”

If the Index is no longer available, the Note Hoelder will choose o pew index which ss based tpone camparnhic
information. The Note Hedder will give melhotice of this choice.

{(C) Calculption of Changes

Hefure each Change Date, the Note Holder Avilf calentate my new interest rate by adding TWO AND THREE
QUARTERS percentage points {2, 760 %) to the Current [odex. The Note Holder will then round the
resolt of this addition to the nearest one-eighth of One Dercentage poind (0,125% ). Subjeet to the linnits stated
Section 4{13) belaw, this rounded amount will be my nosw daterest rate until the next Change Date,

The Note Holder will then determine the amount of Wbs monthly payment that would be sufficient to repuy the
unpaid principal that [ am expected to awe at the Change Dite/in full on the maturity Jate at @y new inferest rate in
substantiall y equal poy ments. The result of this calcnlation will be the new amount of my monthly payment.

(D) Limits on Inlesest Rate Changes

The interest rate [ am required to pay 81 the first Change Date wi'lt 0ot be grester than 10,260 % or less
than 6.250 % . Thereafter, my interest rate will aever be increasud or Zecreased on any single Change Date by
more than two percentage points (2.0% ) from the rate of interest [ have berngxiy ing for the preceding twelve months.
My interest rate will never be greater than 14, 250 %.

{F) Effective Pate of Changes

My new interest rate will beceane effective on eaeh Change Date. 1 will pay the amount of my new monthly
payment begining on the first monthiy payment dote ofter the Change Date gidic the amount of my monthly L
pay ment changes agsin.

(F) Novice of Changes A

The Note older will deliver or mail to me & notice of any changes in my interest yate «nd the smount of my
monthly payment hefore the effective dote of any change. Uhe aotice will include information riguired by law 1o be
given me snd also the Hde and telephone number of o person who will antwer any question 1 may Fove regarding the %

6

8

nutive.
B. TRANSFER OV THE PROPERTY OR A BENEFPICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secirity [nstrument is amended to resd as follows:

Transfer of the Property or a Beaelicial Interest in Borrower. If all or any part of the Property or any
interest initis sald or transferred {or 3f o benclicial interest to Borrower is sold or transferred and Horeower 15 nst o
natural person) withont Lender’s prior written consent, Lender may, at its uption, require immediate pay ment in fufl
of al) sums secured by this Security Instrument. However, this option shall pot be exercised by Luender if exercise s
prohibited by federal low ss of the dute of this Security Instroment. Lender afso shall not exercise this option if: {a)
Barrower canses 1o be submitied to Lender information required by Lender 1o evalusle the imtended transferee as if a
new losn were being made to the transferee; and (b} Lender reasonably determines that Lender's security will not be
impaired by the losn assumption and that the risk of o breach of any covenant or agreement in this Security
Instrinent is neeeptable to Lender.

Q01 00GO11520

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5—2— 5ingis Family-Fsanis Mselfraddis Mac tUniferw laatrsmsny Farm 3111 /8%

Form 2084
SDCI15A Mersion 1.1
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Lo the extent pegmafte @IE‘IE"’"@"LAI—CM ¢ a@l:[n;)llYuc s o ocondhitton 1o Lender’s
¢

¥
cettsent to the lonn gasiinplons. Chder imny aloo reguere e tranleree Lo sign o assumplion sgrecment Yhnt o,
seceptoble to Lender nod that obligates the tronsferee (o keep all the pramises and agreements made i the Nate o
e thes Seennty Insiomment. Horrower with captisge o b obligated under the Nite and this Security dnstrument
upless Looder relenses Dorrower i wiiting

Il Lender exervises the option to require immedinte payment i foll, Lender shall give Borrower notjce of
acceteration. The notiee shall provide o period of not less than 30 days from the date the notice 15 delivered or marled
within which Horrower must pay sll sums scenred by this Seeurity Instrument. {f Borrower furls to pay these sums
prior o the expiration of this period. Lender may invoke uny remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BHLOW, Borrower sccepts and agrees te the terms and covenants contained in this Adjustable
Rate Rider.

L {Seat)
RHEAL P. TURCOTTE ~Horrawer

o
/ JM ,& {Seal)

DENISE D. HANDLEY -Norrower

{Sead)

Horrmwor

........................................... {Scal)

-Borrawer

001 0000115620

9

2850

¥
o=




UNOFFICIAL COPY




