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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon January 17, 1995 . Tha mortgagor is 77
CHARLES K. BOGRINSKOY; ond MARY ANHE DDBRINSKOY, HUSBAND AND WIFE

(*Borrower”).
This Secuiity Instrument Is givonto NORTH SHORE MORTGAGE AND FINANCIAL SERVICES,

which Is organized and existingunJer the laws of THE UNITED STATES OF AMERICA , and whose address I
576 LINCOLN AVENUE, “wiNKETKA, (t 60087 {"Lander’).

Borrower owes Lender the principal gumme!- Three Hundred Fifty thousand Dollars and
no/100 Dollarg (U.S, $350,000.00 } This debt s
evidenced by Borrower's note daled the sate aate as this Security Instrurent (*Note®}, which providas for monthly
faymenls. with the fuli debt, #f not paid earller, duc and payableon Februsry 1, 202% . This Security
nstrument secures 1o Lender: {a} the repaymernt-ofthe debt evidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note; (b) the peymient of ll other suma, with interest, advinced under paragraph 7
1o prolect the securlty of this Securlty Instrumant; and {c) tha performanca of Borrower's covenants and agreements
undor this Sacurlty Instrument and the Note. For this purj cse, Borrower does hereby mortgagje, grant and convey to

Lender the following described propedy locitedIn COD K
County, Hlinols:
LOT SEVENTEEN (17} (K GEORGL F. NIXON'S FIRST/ADDITION 7D GLEMAYRE DEVELOPHENT
BEING A SUBDIVISTON OF PART CF THE SOUTHWEST QUARTER {1/4) OF SECTION THIRTY-
S1X (36}, TOWNSHIP FORTY-TWQ (42) NORTH, RANGE TLELVE (12), £AST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTFR LUNE OF-GLENVIEW ROAD.
ALSO:
SEE ATTACHED

q0e85056

£ 5}{‘0 30/%

0a-36-309-029

which has the address of 745 GLENDALE DRIVE , GLENVIEYW .
{Straet) [City)
Mfinols 60025 (*Propeny Address");

[Zp Code]
TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtanances, and fixtures riow or hereafter a part of the property. All raplacements and addhlons shall also be
covered by this Security Instrument. All of the foregolng Is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrannes of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact to any

encumbrances of record.
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Ali Insurance policles and ranowals shall be acceplable o Lender and shall Include a standard mortgage clause.
Lendar shall have the right to hold the policles and renewals. If Lender requires, Borrowar shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borsower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of ioss if not made promplly by Borrower.

Unless Lender and Borrower otharwlsa agren In writing, ingurance proceeds shall be applied to rostoration of repair
of the Property damaged, i the restoratlon of rapair ls economically fensiblo and Lerider's socurity Is not lastoned. If the
restoration or repair is not economicatly feasible or Lendur's security would be lessened, the inslrunce proceeds shall
be applled to the sums secured by this Security Instrument, whether ot not then due, with any excess pald 1o Borrower.
it Borrgwer abandons the Property, or does not answor within 30 days a notice froam Lender thal the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair
of restore the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Londe: anv] Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due dats uf the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of the
payments. | under paiap'aph 21 the Property Is acquired by Lender, Borrower's right lo any insurance poticles and
proceeds resulting from farage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instument immediately prior to the acquisition,

8. Occupancy, Preservation, Waintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occur,v,astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instzament and shall continue to occupy the Property as Barrower's principal
residence for at Ieast one year after the 22a*c of occupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or uniess astenualing circumstances exist which are beyond Borrowoe's control.
Borrower shall not destroy, damage of impa. the Propenty, allow tha Property to deteriorate, or commit wasle on the
Property. Borrower shall be in default i any forfiture action or procaeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfeltire of the Property or otherwise materially impalr the lien created by
this Security Instrument of Lender's security interest. Zsizower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disinlssed with a ruling that, in Lender's good laith
delermination, preciudes jorfeiture of the Borrower's Interast it the Propenty or other malerial impalrment of the lign
creatod by this Security Instrument or Lender's security Inlerast, Borrower shall also be in default if Borrower, during the
ioan application process, gave materlally false or inaccurate inreimation or slatements to Lender (or failed to provide
Lender with any materlal information) In connaction with the loan exidinced by the Note, including, but not timited to,
representations concerning Borrawer's occupancy of the Propenty &s 4 nrinclpal resldence. if this Security instrument Is

P

~

X ]
‘4

un a leasehold, Borrower shall comply with all the provisions of the leas::if Borrower acquires fee title to the Property’d, .. &

the leasehold and the fee titte shall not merge unless Lender agrees to the rierger in writing. 10

7. Protection of Lender’s Rights in the Property, It Borrower fails to perfarm the covenanls and agreements %

contained In this Security Instrument, or there is & legal procesding that may signiicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or lorfeicur+.or fo enforce laws or
regulations), then Lender may do and pay for whalovor Is nocessary to protect the vaiue 5t the Propery and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien wiiich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on t'ie Froperty to make
repalrs. Althaugh Lender may take action under this paragraph 7, Lender toes not have to docd.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Beirower securad by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interes!, upon notice from Lender to

Borrower requesting paymeant.

8. Mortgage Insurance. !f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrunent, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Barrower shall pay the
premiums required to obtain coverage substantlally equivelent to the martgage insurance reviously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously In effect, from an alternate
montgage Insurer approved by Lender. If substantlally equivelent mortgage Insurance coverage I3 not available,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mornigage Insurance premlum being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If monigage Insurance coverage (In the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurancae in effect, or to provide a loss reserve, untll the requirement far mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised 'by Lender if exarcise Is prohibited by
tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shal give Borrawer natice of acceleration. The notice shall provide a pertod
of not iasa than 30 days fromn the dalo the notice Is dellvered or mailed within which Borrower must pay alf sums sacured
by this Security Instrument. If Borrower faits to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Barrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior 1o the earier of: {a) 5 days {or such other period
as appllcable law may specify for relnstatement) belore sale of the Property pursuant 1o any power of sale conlained In
this Sesurity Instrument; or (b) entry of a judgment entorcing this Securlly Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as  no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses Incurred
.n enforcing this Security instrument, Including, but not limited 10, reasonable attorneys’ fees; and (d) takes such aclion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
3orrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by @o.Tower, this Security Instrument and the obligations secured hersby shall remain fully effective as i
no acceleration hacorcurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Zirz#59 of Loan Servicer. The Note or a partial interest in the Note {together with this Securlty
Instrumant) may be sold oie u»mare limes without prior notice to Borrowar. A sale may result in a change In the entity
{known as the “Loan Servicer’) 1t collects monthly payments due under the Note and this Security Instrument. There
also may ba one or more change:-oi the Loan Servicer unrelated 10 a sale of the Note I there is a change of the Loan
Servicer, Barrower will be given writteinotice of the change In accordance with paragraph 14 above and applicable law.

The notice will stata the name and adoiess of the new Loan Servicer and the address to which payments should be
rnade. The notice will also contain any othe: in‘ormation required by applicabla law.

20. Hazardous Substances. Borrower shui niol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Sarrower shail not do, nor allow anyone elsa 10 do, anything alfecting
the Property that Is in violation of any Environment=!law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities ot 1 iazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance olithe Property.

Borrower shall prompily give Lender written notice of any trvestigation, clalm, demand, lawsult or other action by -
any governmental or regulatory agency of private party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ti oicower learns, of is notifled by any governmental of
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptly take all necessary remedial actions ! accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substancus defined as toxic or hazardous (£
substances by Environmental Law and the following substances: gasoline, ketuzone, other flammable ortoxic (A
petroleum products, toxic pesticides and herbicides, volatile solvents, materlais curtaining asbestos or formaldehyd®
and radioactive materials. As used in this paragraph 20, "Environmental Law" means ‘ederal laws and laws of the [
jurisdiction where the Property is focated tha! relate 1o health, safely or environmenta, protection.

(sl

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follgms:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlan.cilowing Bonowar'& :
braach of any covenant or agreement In this Security Instrument (but not prior to accelereiic., under paragrap

17 unless applicable law provides otherwise). The notice shall specity: {a) the detault; (b) the zélion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, b which the
default must be cured; and (d) that failure to cure the default on or before the dete spacitied in the notice may
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstale after acceleration and the
right 10 assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default s not cured on or before the date specified in the notice, Lender at its
op!ion may require immediate payment in full of all sums secured by this Sacurity Instrument without further
deman and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collact all
axpenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable sttorneys’ fees and costs ol title evidence.

22. Release. Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptior: in the Property.

ILLINDIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOANNQC. 0844167

ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index-—-Rate Caps)

THIS ADJUSTABLE RATE RIDZRIsmadethls 1 7th dayof January, 1995  andisincorporated
Int> and shall be deemmad to amend ara supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty
Instrument”} of the same date given by tre undersignad (the “Borrower’) to secure Borrower's Adjustable Rate Note
(the "Note’) to KORTH SHORE KOKTGAGE AMD. FINANCIAL SERVICES

(the "Lender”) of the same date and cavering ths rioperty deacribed in the Security Instrument and located al:
745 BLENDALE DRIVE,GLENVIEW, 1L BS32S

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FO7 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T~Z BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecmants made in the Security Instrument, /
Betrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES "o
The Note provides for an Initlal interest rateof 7. 5000 %. The Note provides for changes in the interastﬁio .
c o

and the monthly payments, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES % L

(R} Change Dales o
The interest rate | will pay may change onthe firstday of February, 1996, and onh thai ua\ every 12
month thereafter. Each date on which my interest rate could change Is called a "Change Dale.” g

(B) The index
Beginning with tha first Change Date, my Interest tale will be based on an Index. The *Index” Is the weekly

average yield on United States Treasury securtties adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Date Is

catled the *Current Index.
it the index Is no longer avallable, the Note Holder will choose a new Index which is based upon comparable

Information, The Note Holder will give me notice of this choice.

(C) Calcutation af Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Three
percentage poinls { 3. 0000 %) to the Currert index. The Note Holder

wil then round the result of this addition to the nearest one-eighth af one percentage point (0.125%). Subjact to the
{imits stated in Section 4(D) below, this rounded amaunt will be my naw Inlerest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity date al my new Interast rate In
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER~-ARM §-2-Single Family—FNMA/FHLMC Uniform Instrument
ISC/GRIDT//03g23111(038)L . PAGE 1 OF 2 Form 3111 3/85
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LEGAL DESCRIPTION RIDER

THAT PART OF THE SOUTHWEST QUARTER (1/4) OF SECTION THIRTY-SIX (36},
TOWNSHIP FORTY~TWO (42) NORTH, RANGE TWELVE (12), EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST
CORNER OF LOT 17 OF GEORGE F. NIXON’S FIRST ADDITION TO GLENAYRE
DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER
(1/4) OF SECTION THIRTY-SIX (36), TOWNSHIP FORTY-TWO (42) NORTH,
RANGE TWELVE (12), EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE CENTER LINE OF GLENVIEW ROAD, THENCE SOUTHERLY ALONG
THE EASTERLY LINE OF LOT 16 OF SAID GEORGE F. NIXON’S FIRST
ADDYIION TO GLENAYRE DEVELOPMENT, 20 FEET, THENCE EASTERLY ON A
LINE PARALLEL TO THE SOUTHERLY LINE OF SAID LOT SEVENTEEN (17),
243.45 FLPT, THENCE NORTHERLY 20.48 FEET TO THE SOUTHEAST CORNER

OF SAID L0 17, THENCE WESTERLY ALONG THE SOUTHERLY LINE OF SAID
LOT SEVENTSEN. (17), 250 FEET TO THE PLACE OF BEGINNING, IN COOK
COUNTY, ILL1NGI/S.

<
%
o
1
@
G
o=
!




UNOFFICIAL COPY




