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MORTGAGE

THIS MORTGAGE ("Sectr)y Jnsirument”) is given on January 19, 1895 . The mortgagor is
RICHARD L. BROWN AND PLRBARA A, BROWN, HIS WIFE, AS TENANTS IN COMMON

("Borrower™),

This Security Instrument is given lo OPTION (NF MORTGACE CORPORATION, A CALIFORNIA CORPORATICN ,
which is organized and exisling under the laws of  ((CALIFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 106G, SANTA AMA, CA 92705 (" Lendet”).
Borrower owes Lender the principad sum of
NINETY THOUSAND

. .ANL-F0/100THS Dollass (U.S. $90,000.00 ).
This debt is evidancad by Borrower's note dated the same date as this Scovrity Instrument ("Note”), which provides for monthly
payments, with the full debr, if not paid carlier, due and payable on #ebruary 1, 2010 . This
Security Instrument secures to Lender: (a) the repayiment of the debt evidinced by the Note, with interest, and all renewals,
¢xtensions and modifications of the Note; (b) the payment of all other sums, witl inicrest, advanced under paragraph 7 to protect
the security of this Securily Instrument; and (¢} the performance ol Borrower's cavanants and agreements under this Sceurity
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-cesvey 1o Lender the following described
property located in Cook County, Iilinois:
LOT 93 AND THE SOUTHERLY 1/2 OF LOT 94 IN BLOCK 4 IN HILLIARD AND DOBBINS FIRST
ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION QOF THE EAST 1/2 fOF

THE NORTHEARST 1/4 OF SECTION 7, AND THE NORTHWEST 1/4 OF SECTION 8, TOWJSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIG,

g5053047

Permanent Real Estate Index Number;_ 25-08-101-017

which has the address of 9559 § BEVERLY AVENUE, CHICAGD {Street, Cityl,
INinols 60643 ("Property Address”);
[Zlp Code)

%:ﬂ_éﬁ Init, it Init. it Init.
1S-Singlk Family

Pagetof? ILDI001 1 (12.07-94)

7/




UNOFFICIAL COPY




—.‘ ‘. . - - ) i

UNOFFICIAL COPY

Loan Number: 041001831 Servicing Number:  909552-2 - Date: 01/19/95

TOGETHER WITH ail the improvements now or hereafter erecled on the property, and all casements, appurtenances, and
fixtures now or hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrawer shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and le charges due undes the Nole.

2. Funds for Taxes and Insurance. Subjeci to applicuble faw or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycasly taxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Droperty, if any; (c) yearly harard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgnge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of puragraph &, i lieu of the payment of morigage insurance premiums, These items are called "Escrow liems.” Lender
may, at any time, collect an< rold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borroveer's <acrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. Section 26i-#f seq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount. I so,
Lender may, at any time, collect and huld Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of currcie data and reasonable estimntes of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutici-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foi bulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Leader pays Borrower izterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Forrower any interest or earnings ont the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured oy this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held vy annticable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requiremsnts of applicable law, 1f the amcunt of the Funds held by Lender al any time
is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower tnsvriting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make-urih2 deficiency in no more than tweive
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tz the acguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againe, *iie sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by wonder under paragraphs
] and 2 shall be applied: first, to any prepayment charges due under the Note; secand, 1o amounts payable undec puragraph 2; third,
to interest due; feurth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lernder subordinating the lien to this
Security Instrument. If Lender determines that any purt of the Property is subjec! to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

7,
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of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by fire, hazards included sithin the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shal}
have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiutms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shatl
be applied first 1o reimbaurse Lender for costs and expenses incurred in connection with abtaining any such insurance proceeds, and
then, at Lender's option..n such order and proportion as Lender may determine in its sole and absoluie discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof 25 !ender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary ropaiis-ar restoration of the Property 1o a condition satisfactory to Lender. 1f Borrower abandons the
Property, or does not answer wichin 20 days a notice from Lender that the insurance carrier has offered 1o settle a claim, Lender
may collect the insurance proceeds. liender may, in its sole and absolute discretion, and regardless of any impairment of securlty
or lack thereof, use the proceeds to repuir or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will beeir when (he notice is given,

Unless Lender and Borrower otherviise agree in writing, any application of praceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lendr t5 rue extent of the sums secured by this Security Insteument immediately
prior to the acquisition,

Il Borrower obtains earthquake insurance, any ather hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insuianze shall {i) name Lender as loss payce thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Mainlenance and Protection of the Property; Geirower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to detericeae or commit waste on the Property. Borrower shal)
be in default if any forfeiture action or procecding, whether civit or criminz!,is begnn that in Lender's good faith judgment could
resull in forfeiture of the Property or otherwise materially impair the lien created 0y this Security Insirument or Lender's security
interest. Borrower may cure such a default and reinsiate, as provided in paragraph 15. 5y causing the action or praceeding to be
dismissed with a ruling that, in Lender's good faith detcrmination, prectudes forfeiture-o( e Borrower's interest in the Property
or other material impairment of the lien created by this Security Instnyment or Lender's seCanity interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate iavormation or statements
to Lender (or faited to provide Lender with any material information) in cannection with the loan evidziced by the Note, including,
but not limited to, representalions concerning Borrower's occupancy of the Property as a principal esidence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, 1f Borrow<t «cquires fee title to the
Property, the leasehold and the fee title shalt not merge unless Lender agrees 1o the merger in writing.

Borrower shalt, at Borrower's own expense, appear in and defend any action or proceeding purporting t¢ atfect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the licn created by this Security Instrument, or the rights
or powers ol Lender or Trustee with respect 1o this Security Instrument or the Property, All catses of action of Borrower, whether
accrued before or after the datc of this Security Instrument, for damage or injury to the Property or any part thercof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
ar contract and causes of action for fraud or concealinent of a material fact, are, ar Lender's option, assigned to Lender, and the
proceuds thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonable aitorneys'
fees, may apply such procceds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecule in its own name any action or proceediny 1o enforce any such cause of action and may make any compromise or
settlernent thereof. Borrower agrees to execule such further assignments and any other instruments as from {ime to time may be
necessary to effectuale the foregoing provisions and is Lender shall request.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Ser:iiy Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requirsd to mainmain the mortgage insurance in effect. if, for any reason, the morgage
insurance coverage requirad by Lender tapses or ceaies (o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to‘the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the motigage insurance previsusly in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage (s ot available, Borruwer shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insutance premium be ng paid by Borrower whea the insurance coverage lapsed or ceased Yo be in effect. Lender will
accepi, use and relain these payments-as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becoines available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or lo provide a.loss reserve, until the requirement for morigage insurance ends in accordance with
any written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may mi: reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier (0 an inspection spacifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awarlt o ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or forconveyance in lieu of condemnalion, are hereby assigned and shall
be paid to Lender. Lender may apply, use or reiease the condemnation proceeds in the same manner as provided in paragraph §
hereof with respect to insurance proceeds,

1f the Froperty is abandoned by Borrower, or if, after notice by &ander to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either (o restora’:ga or fepair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatioi ol _ntoceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or chaiga the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver. Extension of tha-time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successorin interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lerder shall not be required to
commence proceedings against any successor in interest or refuse to extend 1ime for payment or oil.erw.se.modify amortization of
the sums secured by this Security instrument by reason of any demand made by the original Borrowe: o; Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or precivde the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shatl bind and benefi? the successors and ussigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Securily Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Note withowt that Borrower's consent.

. 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the
permitted {imit; and (b) any sums already collected froin Borrower which exceeded permitted limits will be refunded to Borrower,

Init,
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or uny other address Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In ihe event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it is
sold or transfenied fox i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien conisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument,

If Lender exercises ihic optian, Lender shalf give Borrower notice of acceleralion. The notice shall provide a period of not
less than 30 day: from the date the nudise is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay.rh.cse sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice or demand on Berrower,

18. Borrower's Right to Reinstate. If Borraswer meets certzin conditions, Borrower shall have the right lo have enforcement
of this Security Instrument discontinued at any t'me prior to the earlier of: (a) 5 days (or such other period as applicable taw may
specify for reinstatement) before sale of the Proper’y nursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in ‘nforcing this Security Instrument, including, but not limited to,
reasonable attortieys' fees; and (d) takes such action as Lender ray reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatioi to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insin:iuent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reiietatz shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial iaterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale‘may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this JeCvsity. Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change 5tz Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, (i notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notize-will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shail b d2emed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aficeling the Property
that is in vielation of any Environmental Law. The preceding two semtences shal! not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takz all
necessury cemedial actions in accordance with Environmental Law.,

Borrower shall be solely responsible for, shail indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and cosls of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

/
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required plan), expenses and liability directly or indirecily arising out of or attributable to (s) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Propenty, (b) the
transport (o or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances taw, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or envirenmental protection,

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. [f any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in defailt under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
duc and payable at th< ap'ion of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In surls event, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remcdizs.or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedics descrives? in this Parugraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
cvidence.

22. Release. Upon payment 2t <l sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower sialt pay any recordation costs.

23, Waiver of Homestead. Borrover wxives all right of homestead exemption in the Property.

24. Misrcpresentation and Nondisclesure. Borrower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by tiie Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation v fiiled to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indhtrdress secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security” nstrument, immediately due and payable,

25. Time is of the Essence, Time is of the esseace in tie performance of each provision of this Securily Instrument.

26. Waiver of Statute of Limitations, The pieading of the-stziute of limitations as a defense 1o enforcement of this Security
Instrument, or any and all obligations referred to hercin or secured-iizreby, is hereby waived to the fullest extent permitted by
upplicable law.

27, Modification. This Security Instrument may be modified or-aueaded only by an agreement in writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable taw, Borrowe! sha)l reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of auy a2t required or permitted hereunder or by
law or in equity or otherwise arising out of or in conncction with this Security Instrument, b2 Nole, any other note secured by this
Security Instrument or any other instrument executed by Borrower in conniection with the Notz sr-Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lander dioviding documents or services
arising owt of or in connection with this Security Instrument, the Note, any other note secured by thizSscurity Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other nore’spcured by this Security
Instrument, the Security Instrument, or any uther document or instrument executed in connection with the Secv(ity Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printiig seror or similar
etror, Borrower agrees, upon notice from Lender. to reexecute any documents that are necessary Lo correct any such error(s).
Borrower further agrees that Lender will not be liable to Barrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Gther Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any ather documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor ol Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical 1o, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Lonn Decuments, and may be treated for all purposes as the original copy of such Loan Document.

Ini : Init, Init, Init. Init. Init.
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Loan Number: 041001831 Servicing Number: . $05552-2 ‘ “Date:  01/19/95

31, Assignmerit of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property,
Borrower shall have the right to collect and retain the rents of the Proparty as they become due and puyable provided Lender has
not exercised {8 riglus 1o require immediate payinent in full of the sums secured by this Security Instrument and Borower has not

abandoned the Property.
32. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend end supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, -
[Check applicahlz Lox(es)]

K] Adjustable Rate Rider [ condominium Rider [ 14 Family Rider
O No Prepayment Penalty Option Rider O Planned Unit Development Rider ] Occupancy Rider
CJ Other(s) (specify)

SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants containied in this Security Instrument and

in 2tyKridc (s) executed by Burwer and fecorded with it,
Wilnesses: \ \

WLU)‘-// C ) (Seal) {Seal)

Y
\}

-Burrg yer -Bomrower

(Seal} o, {Seal)

BARBARA A. BROWN Borrower -Bormower
{Seal) ) (Seal)

QEC-BO wer -Borrower
STATE OF ILLINOIS, A County i%:

Q\’\JL. \ \-ki , a Notary Public in and for said county and state do hereby certify

ta [ o) &(}Q\\ H}

subscribed 10 the foregoing instrument, appe
signed and deliversd the said instrument as ses in st frpb
Given under my hand and official seal, : ) E'-\

a

known o me to be the same persuafl) ﬁose name(s)

My Commission Expires:

This Instrument was prep

Page 7 of 7 ILD10017 (12-07-94)
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Loan Number: 041001831 Servicing Number: .909552-2 Da!c 01/19/95

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19 day of January y 1995 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
{nstrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Notz {the "Note")
lo OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

9559 S BEVERLY AVENUE, CHICAGO, IL 60643
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PA*ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres ns follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial inter<st rate of  10.650% . The Note provides for changes in the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ol February , 1938 ,
and on that day every sixth month thereafler. Each date on which v interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the First Change Date, my interest rate will be based on an Index. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denominited deposits in the Londea warket ("LIBOR"), as published in The Wall Streer
Jotrnul, The most recen! Index figure available i of the [irst business day of taenonth immediately preceding the month in which

the Change Date occurs is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index Yiat is based upon comparable infarmation.

The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Datg, the Note Holder will caleulate my new interest raie by adding
FIVE and 30/100 pexentage paint(s) { 5,300% )

to the Current liwiex. The Note Holder will then round the result of this addition to the next highe: one -€ighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) belaw, this rounded amount will be my new intzeest rate until the next
Change Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to-repay the unpaid
principal that | am expected to owe at the Change Date in {ull on the Maturily Date at ray new interest rate in-substantially equal
payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rale Changes

The interest rate 1 am required (o pay af the first Change Date will not be greater than 16.650%
or less than 10.650% . Thareafter, my interest rate will never be incrensed or decreased on any single Change €1
Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months. In no ‘E:,:;
event will my inlerest rate be greater than 16.650% or less than 10.650% . Y

(E) Effective Date of Changes o

My new interest rate will become effective on each Change Date. | will pay the amount of my new momhly payment ﬁ
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

mﬁﬁ;&ﬁ) Init. Ini. Init, Init, Init.

MULTISTATE ADFUSTABLE RATi RIDER-LIBOR INDEX - Singk: Family
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Loan Number: 041001831 Servicing Number: . 909552 Date 01/19/95

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inicrest rate and the amount of my monthly
. payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security Insirument,
However, this option shall not be exercised by Lender if exercise is prohibited by fedzral law as of the date of this Security
Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitted 1o Lender information required by
Lender to evaluate th- ini»nded transferec as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's securily wiii not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument it ar:eptable to Lender.
beginning on the first monthiy ravment date after the Change Date unti) the amount of my monthly payment changes again.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may alsc require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the 2iomises und agreements made in the Note and in this Security Instrument. Borrower will
continue to be cbiigated under the Note and this Security [nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to reculre immediate payment in full, Lender shall give Borrowet notice of acceleration.
The notice shall provide a period of not less thar 30 days from the date the notice is delivered or maited within which Borrower
must pay all suts secured by this Security Instrutiers, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secizitiy Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to-iie terms and cavenants contained in this Adjustable Rate Rider,

7). Y/
/fdé/tdd /ﬁ{ gﬁbﬂ’*‘”‘ {Seal)

ARICKARD LV BROWN

fn&m_a. E)m\:m (Seah (Sent

BARBARAR . BROWN

£ (Seal)

{Seal) . (Seal)

LY065056
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. Loan Number: 041001831 U N Qviﬁg uml]CIAI— CO PY

er; 909552-2 . -Date: 01/19/95

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made  January 19, 1995 , and is incorporated into and amends and

supplements the Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower") to sccure Borrower's note jo OPTION ONE MORTGASE CORPORATION, A CALIF, CCRPORATIGN

(the *Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at
9559 § BEVERLY AVENUE, CHICAGO, IL 60643
(Property Address)

OCCUPANCY AGREEMENTS
In addition to the covenants and ag.ecments made in the Security Instrument, Borrower further covenants and agrees as follows;

t. Borrower acknowledg:s that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained in(th. Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes nen-owner residence loans on different terms.

2. The Borrower desires Lender to maxe :his loan to Borrower.
1 Borrower promises and assures Lender that Borrower inlends to occupy this property as Borrower's

primary/sccondary residence and that Borrover will so occupy this property as its sole primary/sccondary
residence within sixty (60) days after the date of the Security Instrument.

4, 1f Borrower breaches this promise lo occupy the properiy = Sorrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to‘the remedies provided in the Security Instrument:
A, Declare all sums secured by the Security Instrumen? due and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly paymer ts under the Note accordingly;
C. Increase the interest rale and adjust the monthly payments vrder the Note accordingly;
D. Require that the principal balance be reduced 10 a percentage of ither the original purchase price or the

appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumer: and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

Y065056

mﬁ?_éb Init. Init. Init. Init, Init.
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. Loan Mumber: 041001831 Servicing Number: * 909852-2 . Dute: 01/19/95
IN WITNESS WHEREQF, Borrower has executed this Occupancy Rider,

(M .Xﬁm&’

“ARICHARD LU HROWN

BARBARA A. BROWN

, County of CEDL 186:
: 83 % E Ebefo me, Wbﬁc
i } - o WL . w\_ Eﬂ\
¢ :-!_. i uj\_

pErsona own (o me {or proved to-me onthe basis of satisfactory evidenée) to be the person(s) whose name(s) is/ure subscribed

the instrument,

Witness my hand and official seal,
(Reserved for official seal)

W
7))
@
3
2
o1

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home
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