UNOF_ICIAL COPY

VR J’ti'v y (' I B

{3 " IRYART \H“ RSTIL T TR
. . . | (H:(! 0
RECORDATION REQUESTED BY: , 1) 5 |1, SR T w.'m EFRUNINUY

¥

Firat American Bank TN 1 TIPSO

201 Stagg?S(reet H U T P L L .'u ' !" hl w 'u{, :i VI AT VAT R

, H'an%pahlra. IL 60140 A T T EpT-ng RECORDING e wag.00
POy ARG e g f. PEOL2 0 TRAN L9024 DI/26/9% 11146300
WHEN RECORDED MAIL TO LR R L KV N R R DR A VA R YN o

' First American Bank '~ il b e bl e s e a0 C0K COUMTY HF(’[H\'UER THIN
% 0 , Slate Bll'eet UL USRI RS TO E IPL Y PR BT R N SN BT IR LTI il AT s e

. P 0 B 307 Mt “‘ Ry ! ‘;i ' ! 4\'&.![3“
Hampahlre IL 60140 _ , . ‘
Yoy L g alevay radnt oo bt ong b ke e It () RIS ] PR

KQO SEND TAX NOT'CES T0: G ant o ' (;" / ] b
’\( £ Qayaldo Frgaling v * A C L[ S0 G R I T 0 it
v 3338 N, Rldoev,av N TRNEAT RO IS N T RGBT,
Chlcngol "" ‘lb J-'_"“:*!“f‘l{‘):\f”' ] E H ‘\ik e vy ””;L Hi s(‘ U(IH!"\ 1 FOR ﬂECOHDFH’s U E ONL\‘

L

N

T MORTGRGE, T

[ T

THis MORTGAGE 1S DATED 4ANUAHY 24 1995 between Oavnido Faliclano. alnglo. whoso nddreaa ia '\;!38
N. Ridgeway, Chicago, IL 60618 {re’esrad to below as "Grantor"); and Flrat American Bank, whose address.ls
201 §. State Sireet, P.0. Box 307, Hampsiiire, Il 60140 (refarred lo below ns “Lender"). . . . . -

GRANT OF MOQRTGAGE. For valuable curasidteration, Granior mortgagosa, warranis, and conveys to Lander alf
of Grantor's right, title, and Interest in and 0(n? following doscribed roal property, togothor with all existing or
subsequently .erected or affixed buildings, tinzrovements and fixtures; all easements, rights of way, W
.appurtenances; all wator, water rights, watercouiser-and ditch rights (Including stock in utliities with diich or
irrigation rights); and all other rights, royalties, and peofita rolating to the real property, including without limitation
all minerals, oli, pas, geothermal and simitar matters, lzeated in Gook County, Slate of Hiinolp (the "Real
PFONFW") IV T T A A O T e TR ST N V11 SV IS TR DI T P pafe A A
LOT 9 AND THE SOUTH 1/2 OF LOT 8 IN BLOCK 2 lh LAANDVIEW, A RESUBDIVISION OF BLOCKS 1,
2 AND 3 OF KK, JONES, A SUBDIVISION OF THE SOU'H 40 ACRES OF THE NORTH 120 ACRES OF
" THE SCUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 N)RTH RANGE 13 EAST CJF THE TH!RD: -
- PRINCIPAL MERIDIAN IN CDOK COUNTY, ILLINOIS ,-! AERE

RIS

The Real Property or its address ls commonly known as 3338 N. Rldge.va, Chlcago, IL 60613 Tho Roal é’;
Property tax identification number is 13-23~321-026-0000. ... | ¢ o\ wiiens (0l et dlmtiat s e

-Grantor presently assigns to Lender all of Grantor’s right, m!e. and fnterest In and to al'ieases of the Propeny and ?
ali Rents from the Property. |n addition, Grantor gfanls 10 Lender a Unltorm Commerc-ai 'da securltv interest In
the Personal Property and Rents e : iR £ SRR B d

TS AT

DEFINITIONS. The fo!iawrng v;‘ords shall havé the followlng meanfngs whan used m thi& Mﬂ"t qe Tcrms nol N
otherwise defined in this Mortgage shall have lhe meanings attributed 1o such terms in the Uni orm Commerclal
Code All references to doliar amounts shail mean amounts m lawful maney of the United Slates of Arnerica.

Granior The word "Grantor means Osvaldo Fellclano The Grantor is the morzgagor under this Mongage

Guarantar Tha word "Guaramor means and mcludes wnthout limltation each and al of the guarantors,
. sureties, and accammodation parties in connection with the IndeDtedness. s yuiarioin fonving v i A

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
~ this Mortgage. * At no time shall the principal amounl of Indebledness secured by the Mortgage, not
. Including sums advanced fo protect the security of the Morlgage, exceed the note amount of $25,000.00.
.. Note. ,‘The word "Note” means the promissory note or credit agreement dated January 94':1995, In the
- original principal amount of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
" modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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Tho Interes! rala on the Note is 9.500%. The Note is payable In 60 monthly payments of $625.05. The
maturlty date of this Mortgage is January 24, 2000, o,
Personal Property. Tha wardy "Personsl Property” mean alt mwipmom. fixtures, and other aricles of
arsonal property now or hergalter owned by Granlor, and naw or hereufler attached or affixed 10 the Real
roperly; topethar with all accessions, parts, and addltions (o, all reptacements of, and all subatitutlona for, any
of such proporty. and logether with all proceeds (including withou! limitation all insurance proceeds and
refunds of premiums) (rom any sale or other disposition of the Praperty. :

Property. The word "Proparty” manns collectivaly tho Roal Peoperty and the Porsonal F"r'op-tmy.‘

Real Properly, Tho worda "Real Property” mean the propary, interests and rights described above In tha
"Grant of Marigagpa® aection. , . o
Ronts. The word *Rents® maans all present and future rents, revenues, income, issues, royalties, profits, and
othar benalita derived from the Proparty.

THIS MORTGACE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF 414 OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED QM @+F FOLLOWING TERMS: o

PAYMENT AND PERFORMZANECE, Except as olherwise provided tn this Mortgage, Grantor shall pay lo Lender all
mggrnttﬁiss?ﬁr:ggg%y this Mengage as they become due, and shail sirictly perfarm all of Grantor's obligations

POSSESSION AND MAINTENANZE OF THE PROPERTY. Grantor agrées that Granter's possession and use of
tha Praparty shall be governed by ¢in following provisions:

Pageession and Use. Untl In deraud, Grantor may remain in possesston and contral of and operale and
manage the Real Properly and collect tha Rents.

Duty to Maintain, Grantor shall maintain e Properly in lenantable condition and prompily perform all repairs,
replacements, and maintenance necassawv. opreserve iis value.

Nulsance, Wasle. Granlor shall not cause, conduct or permil any nuisance nor commit, permit, or sulfer any
strinping of or wasie on or to the Property or ary portion of the Property, Withouwt limiting the generality of the
foreqoing, Grantor will nat remaove, or grant to.any other party the Tight (o remove, any timber, minerais
-(Including wil and gas), soil, gravel or rock groducte wihout the prior written consem of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, i i's_option, declare immediately due and payable all
,sum3 secured by this Mortgage upon the sale or transfer, witroui the Lender's prior wrilten consent, of all or any
 part of the Real Property, or any Interest in the Real Property.- "sale of transfer” means the conveyance of Real

) Property or any right, tille or interest therein; whether legal, tieneficial or equitable; whether voluntary or
involuniary; whether by outright sale, deed, installment sale contract,+2ad contract, contract for deed, ieasehold

» interest with a term grealer than three (3) years, lease-option contract, or Yy sale, assignment, or transfer of any
i ¢ beneficial interest in or to any land trust holding ritle to the Real Property, or Ly any other method of conveyance
Cep of Real Property interest. It any Grantor is a corporation, parinership or limitd liabllity company, transfer also

»

& Includes any change In ownership of more than twenty-five percent (25%) of the volisig stock, parnership interests
L") or limited fiability company interasts, as the case may be, ot Grantor. However, this ogtian shall not be exercised

-

Rep) by Lender if such exercise is prahibited by federal law or by illinois faw,

o 'lh;]A)r('ES AND LIENS, The following provisions relating to the taxes and Hens on the Propeny are a part of this
ortgage.
Payment.  Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal fo the interest of
Lender under this Mortgage, except for the ifen of taxes and assessments not due, and except as otherwise
provided in the following paragraph. ,
isgPaERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. _ .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvements on the Rea! Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Pglicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice to Lender and not containing any disclaimer of the insurer's
lability for faiture 10 gf_ive such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area desl?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and

*
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maintain Federal Flood Insurance, to the extenl such Insurance is required by Lendar and i or bhocomay
. available, far the term of tha loan and for the full unpaid principal batance of tho loan, or tha maximum tmit of
*coverage thal Is availablg, whichever lg 1088, . .+ w00 0 rw g e

ApFIlcatlon of Praceeds, Grantor shall prur&[)u% notity Lendar of any loss or dnmétfm 0 1ho Proparty If the
- estimatad cost of repalr or replacemant axcaeds $1,000.00, Lendor may mako [nrool 0l logs if Grantor falls lo
do so within fifteen (15) days of the casudlty. Whathor or not Landor's socurity 18 impalred, Lender may, &t ity

TN EERNGLE ) BV

alection, applri the proceeds to the reduclion of the Indebtednoess, pnyment of any lian atlecting tha Proporly,

or the regtoralion and ropair of the Property, ., . 0 i s T

EXPENDITURES BY LENDER. I Grantor Tails to compl[ with any provision of thig Morl?agm of if any action or
proceeding (s commanced that would matarially affect Londer's imterosts in the Properly, Londer on Grantor's
behal! may, but shall not be requlted to, take any action that Lendor dooms np?roprlmq. ny amount that Lender
expends in so doing will bear intarest al the rite charged undar tho Noto {rom the datg incurrod or paid by Lendoer
to tho date of repaymont by Grantor. ANl such oxpensns, at Londor'a optlon, wil ‘u) ho payabio on domand, (D)
ho added to the Balance of tho Note and ba apporlionad among and be pryable with any installmont payments (o
become due deniao elther (1) the term of any applicable Insurance policy or () the roma n!np term ol thg Noto, or
(c) be treated as a balloon payment which will be due ant Fayub!u ot tho Noto's matwrity.  This Mortgrgo also will
securc payment of fiese amounts. Tho rghls provided for in Lhis parageaph shait Bo In addition to any othur
tights of any romeaics @ which Lendor may be entitied on accoupt of thy defaull.  Any guch aclion by Londers
?hnlil not be canatrued fu-curing the tefaull ko a8 10 bir Londer from any remady that' it otherwisa would havo
ad,

h‘#A?RANTY; DEFENSE QF T vE. The following provisions rolating to ownarship of tho Proporty are g part ol thig
Of gilge' KIS S R S N I ) 'BrarraT roed L om

Tile. Grantor warrants that: /@ Grantor hokls good and markotabie (itie of rocord Lo tho Praporty [n feo
simple, frae and cloar of all lions eadt oncumbrances othor than those sot forth in the Ronl Propurly dosdeription
orin aney titte Inguranco policy, tile rzpart, or final thio opinion issued in tavor of. and accoptud Dy, Londor in
cannection with this Maortgape, and () Grantor hag tho lull right, power, and authorlty to sxacute and detiver
this Mortgage 1o Landaer,

Defense of Title, Subject to the oxcoplicn 11 tha paragraph above, Grantor wirrants and will forevor detend
the titla to the Proporly against tha lawful ciivmea-of all porsons, : - -

FULL PERFORMANGCE. ! Grantor pays all the Indebrainess whon duo, and othorwlse porforms all tho obligalions
imposed upon Grantor under this Mortgaga, Londar ahali oxocuto and toliver to Grantor o suitable satlsfaclion o
this Mortgage and suitable statoments_of terminatlon ‘of any financing statomont on filo nvldonclnf) Londor'y
secunity intorest in the Rents and the Porsonal Propony. - Grantor will pay, I permitied by applicabio taw, ny
raasanable tarmination fee as detormined by Lender Trom dmieda time. I Howovor, paymont 18 made by Grantor,
whether voluntarllr or atherwlse, ot by guarantor of by any thired panly, on tho Indobtodnoss und thoroaitor Lender
is forced to remit the amount of that payment (a) 10 Grantor's restag n bankrupicy or to any similar porson uncor

+

turt [ S Y T

any federal or state bankruptcy law or taw for tho relief of debters, () by roasan of any judgment, dacreo o omnr‘:

af any court o administrative Doty having jurisdiclion over Londer of any, of Londor's progorty, of (6) by rgason o

r
any setlernent or comprisa of any clalm mado by Lendor with any ciaimaat (including withoul Iimgmlion Granton) £

the Indebtedness shall be considared unpaid for the purposa of onforeenant of this Morlgage and this MorlF
shall continue to be eheclive or shall be reinstaled, as the caso c}muf ba, nutzithstanding any cancoliation ©
Mortgage or of any note or other jnstrument or agroemant evidencing tha Joelobtodnoess and the Peaparty will
continue to secure the amount rapald of recovered to tho same extont as it thit amount naver had been originally
recoived by Lender, and Grantor shall be baund by any judgment, decron, oitar, setilement or compromisg
relating to the Indebtednass or 10 this Mortgago.

DEFAULT, Each of the following, at the option of Landar, shall constituto an avonl ¢! datault (“Event of Dolaul™)
under this Morigage:
Default on Indebtedness. Fallure of Grantar to make any payment when dug on tho inasiiadness.

Compllance Default, Failure of Grantor to comply with any othor torm, obligation, covumant, or condition
contained in this Morigage, the Note, or In any other agreoment botwoen Grantor and Landor.

Death or Insolvency. The death of Grantor, the Insolveacy of Grantor, the n?polntmonl ol a rocolvor for any
part of Grantor's property, any assignment for the benefit’ of credilors, sny lype ol creditor workout, of tho
commencament of any proceeding under any bankruptey or insalvancy laws Dy or against Grantor.

Evenis Affecting Guaramor. Anr of the preceding evants occurs with rospect lo any Guaranior of any of tha
Indeblednass or any Guarantor dies o becomes incompetent, or rovokes or disputes the valldity of, or liabliity
under, any Guaranly of the Indabledness.

Insecurlty. Lender reasonably deams itsall insecure.

&
1~

()

wr

.
-,

@
™
Low
.
)

RIGHTS AND HEMEDIES ON DEFAULT. Upon tho occurrence of any Event ol Delaull and al mﬁl lime thoroaftor,

Lender, at its option, may exercise any ong or mare of lha (ollowing tights and remedies, in addlilon 10 any othor

rights nr remedies provided by law:
Accelerate indebledness. Lender shall have the right at its aption without notice to Grantor 1o doclarg tho
antice Indebtedness immediately due and payablo, including any propaymaont panalty which Grantor woulkd bo
cequired Lo pay. ‘
UCC Remedles, Whh respect ta al) or any part ol the Personal Property, Lender shall have all the rights and
romedies of a secured party under the Uniform Commercial Code.

Judiclal Foreclosure, Lender may obtain a Judicial decree foraclosing Grantor's Inlarest In all or any pzin of
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Deficiency Judgment, If permitled by applicable law, Lender may obtain a judgment lar any deficiency
remaining in the tndebtedness dun to Loandor after application of alt amaunts received from the axercise of the
rights pravided in thig section.

Other Remedies, Londer shalt have all other righls and remedies provided in this Morigage or [he Note or
avaliable at law or in equlty.

Atlorneys' Fees; Expenses, [n the event of foreclosure of this Morigage, Lender shall ba entitled to recover
{rnmIGramor atorneys’ lees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The following misceltansous provislons are a par of this Morgage:

Appllcable Law. This Rortgage has been delivered lo Lender and eccepled by Lender in (he Siste of
Winola. This worignge shall be governed by and construed In accordance with the laws of the Stale of
{liinola,

Time |8 of the Eraence. Time s of tha essence in the performance of this Mongage.

Walver of Homes'snrl Exemplion, Grantor hershy releases and waives all rights and Denefits of the
homasluad oxomplion awi of tha Stile of (finois as 10 gl Indehtadness sacured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTQR:

TP
Ll(iﬂ(fiﬂ@:/ﬂdﬁ&if.L.'Q, /

Qavaldo Fellclano

This Morlgage prepared by:  Michael Ramaden
700 Busse Road
Elk Grove, i 60007
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Lﬂ leien ) . OLIVERARACA . .~ |
NOTARY PUBLIC STATE OR TLLINGIS| -
‘ y 5 )8s MY COMMISSION EXP. JULY 30,1097
CounTY oF__ -t ) \ |

| On this day before me, the undersigned Nntary Public, peraonally'appeﬂr*ed Osvaldo Feliclano, to ma known 10 bb
the Individual dascribed in and who oxocutod tho Mortgage, and acknowledgod that he or sho signed the
Mangage as his ot her free and valuntary aclt and doed, for the uae?and purpuses thereln mentioned.

. P i R
Glven under mynand and pfficiol scal this Y j_ﬁ_ day of 4—’ drrertf 19 8,
{ PR “ S TT i
By | -‘/j(’ 2 f}’/_?ffl) (e Residing at
e

[ L ' .
Notary Public In and for the Siate of __ 520 (f ererc)

A e o e
My commission explies [ - _\‘5‘5]‘ Va4

LASER f-;FiO, Rog. U.S. Pal. & T.M. Ot Vor. 3.19 {2} 1995 =T\ ProSorvicos, tne. AW Iighis resorvod, 1h.-003 FD,19a B3, 10 POTENZC.LN}
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