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MORTGAGE

N THIS MORTGAGE J-sgcwa inetrument’)is givenon ___ 01/20/85
. The mortgaqor ia TIMDTHY XERF [N T TTTTANDTTCHERYL KERFIN
R L
[*Barrower*). This Security instrument is given to FORD CONSUMCR FIMAHCE COMPANY THT
\} s successors and/or asaigns, a _NEW YORK -~ corporation, whose addrogs ig
250 £ CARPENTER FRWY ) TRVING TEXAS 75062 ("Londer”),
\“ Borrower owes Lender tha principal sum of )
kd ONE HUNOREC TWENTY THOUSAND THREE HUNDRED FIFTY o dokars (US. $ 120,350,001,
This dabtis evidenced by Borrower's Nofe dated the rame date ag this Security Insirument ["Note”}), which provides fol
™\ monthly payments, with the full debt, it not paid earliar dus and payable on  01/20/10 " . This Security Instrument

secures o Lender: (a) the repayment of the debt evidencod by the Note, with interest and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest. arlvanced under paragraph 8 to protect the security of this
Sacurity [nstrument; and {c) the performance of Borrowar's coverants and agreements under this Security Ingtrument and
the Note. For this [ﬁz(rpase. Borrower does hereby mortgage, gran? a:id convey to Lendsr the following described property

located in £ County, Mipsis:

. 07 5 (o
which has the address of 12300 § 83TH AVE

PALOS HETGHTS 1L 50423 {"Property Address");

TOGETHER WITH all the improvememé now or hereafter eracted on the property. ard all sasements, rights,

appurtenances, rents, rcyalties, mineral, ol and gas righta and profits, watar rights and siccik 'ord all fixtures now or »a
hereafter a part of the proparty. All replecements and additions shall also be covered by this Security Instrument. All of the b
foragoing is referred to in this Security Inatrument as the "Property.” {1
BO%RDWER COVENANTS that Borrower is Jawfull; seised ol the estate hereby conveyed =n<-has the right to (2

mertgage, grant and convey the Property and that the Property is unencumbered, except for curreny taxes. Borrower Q1
warrants and will defend generally the title to the Property against all ¢claims and demands. o

1, Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and “}

| interest on the debt evidenced by the Note and any late charges due under the Nots, oy
| 2. Application of Paymants. Unless applicable law provides otherwise, all payments raceived by Lander under {1

paragraph 1 shall be applied: first, 1o late charges due under tha Note: sacond, ta intarast dus; and last, to principal due.

3. Charges; Liens, Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the
ProFerty which may attain priority over this Security Instrument, and leasehold paymsits or ground rents, it any. Borrower
shall pay on time diractly to the person owed payment. Borrower shall promptly furnish to Lander receipts evidencing the

payments. . o o _ ]

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Botrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; {b) contests in
good faith the lien by, “or defands against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate ta prevent the enforcement of the lien or forfeiture of any part of the Proparty. or {c) secures from the halder of
the lien an agreement satistactory 1o Lender subordinating the lien to this Security Instrument. f Lender determines that

¢ any part of the Property is subjact to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower chall satisfy the lien or take one or more of the actions sat forth above
within 10 days of the giving of notice,
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4. Hazard InaurmcaurlNeQIEJﬁ:ﬂLerAeL DQQR Mahar erected on the Proporty

insured ngainst loss by fire, bazards included within the tarm "extended covernge® and any other hazards for which Lender

" requires insurance. This inaurance shall be maintained in the amounts and for the periods that Lendar requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not ho
unreasonably withheld.

Ali insurance policies and renpwals shall be acceptable to Lendoer and ohall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Boerower shall pramptly give to Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carriar and Lendsr. Lender may make proof of lozs if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or rapair
of the Property damaged, il the restoration or ropair is economically feanible ond Lender's necurity ia not leasensd. If the
restoration or repair ia nol ecoromically feasible or Lender's security would be lesgenad, the insurance procesdn shall bo
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, |f
Borrower abandona the Proparty, or does not anaswer within 30 days o nolice from Lender that tha insurance carrior has
offered 1o settle a claim, then Lender may collact the insurance procesds. Lendar may use the 1procaadu to repair or
restore the Property or 1o pay suma sacured by thin Sncurity Instrument, whether ar not then due. The 30-day period will
begin when the notice is given. - - L

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly paymenia referred to in paragraph 1 or change the amount of the payments. |f
under paragraph 20 the Proparty is acquired by Lender, Borrower's right to any insurence policies and proceads resulting
from damage to *e\Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this
Sacurity instrumentiinmadiately prior to the ncquisition.

5. Pressrvaticsi pnd Maintenance of Property; Leasoholds, Borrowsr shall not destroy, damage, or substantiall
change the Property, @lluw the Property to detorinrate or commit wasto, 1 this Security [nstrument is an a leagehold,
Borrower shall comply wiin the provisions of the [ease, and if Barrower acquiran lee title 1o tha Property, the leasehold and
foe title shall not merge uniess Lender agress to the merger in writing.

6. Protection of Lendar's-Bights in tha Property, I Barrower faila to perform the covenants and agroemente
contained in this Security Instrusnent, or there io a legal proceading that may significantly affect Lender's rights in tha
Property (such an o procaeding in kankruptey, probate, or condemnation or to enforce laws or regulationo), then Lender

may do and pay for whatever is nocessary to protect the value of the Property and Londor'a rights in the Proporty. Lender's

. actions may include paying any sums arzurad by a lien which haa priarity over this Security Instrument, appearing in coun,
paying reasonable attorneys’ feas and e:tering on the Property 1o make repaira. Although Lender may take action under
this paragragh, Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph shall bacoms additional debt of Borrower secured by this
Security instrument. Unless Borrower and Landar upree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and (hoil e payable, with interest, upon natice from Lender to Borrower
requesting payment. .

7. Inspection. Lender or its agent may make reusonzble antrios upon and inspections of the Property, Lender shall
give Barrower notice at the tirme cf or prior 1o an inspecticn specifying reasenable cause for the inspoction.

8, Condemnation. The procoeds ot any award or claim for damages, direct or consequential, in connection with any
condemnation or othar taking of any part of the Property, or tor conveyance in lieu of condemnation, are hareby assigned
and shall be paid 10 Londer. .

In the event of a total taking of the Property, the proceeas shiil be applied to the sums secured by this Security
instrumaent, whether or not then due, with any excess paid to Borrovier, In the event of a partial taking of the Proparty,
unless Borrower ang Lender otherwise agree in writing, the sums securac-by this Security instrumant shalf be reduced by
the amount of the proceeds multipliod by the foilowmp fraction: {a} the toieramount of the sumas securad immoediately
before the taking, divided by (b} the fair market value of the Property immedintuly before tho taking. Any balonce shall be
patd to the Borrower.

If the Property is abandoned by Borrowar, or if, after notice by Lender (o Lorrowar that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender :within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either ic restoration or repair of the Property
or 1o tha sums securad by this Security {nstrument, whether ar not then dus,

Untess Lender and Borrowsr otherwise agree in writing, any application of proceeds to_rrincipal shall not extend or
postpone the due date of the monthly payments referrad to in paragraph 1 or change the amoun of such payments.

9. Borrowar Not Relemsed; Forbearance By Lender Not a Waiver. Extension of <nstime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendsi ic any successor in
imterest of Borrower shall not operate to release the liability of the original Borrower or Borrows:'s puccessors in interest, m
Lender shall not be required to commence proceedings against any successor in intarest or refusa *= extend time fon
payment or otherwise modify amortization of the sums secured by this Security Instrument by reaton of any demand-
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lander in exercising any right o122
remedy shall not be a weaiver of or preciude the exercise of any right or remady, o)

- 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol this;-x
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provisions of""‘i
aragraph 16. Borrower's covenants and agresments shall be join! and several. Any Borrower who co-signs this Security &
Lo nstrument but doag not execute the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and convey &
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay A
the sums secured by this Security Instrument; and [c} agrees that Lender and any othar Borrowar may agree to extend,
madity, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11. Loan Charges. [f the foan securad by this Security Instrument is subject to a law which sets maximum igan
chargss, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits: then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Erincipal owed

under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment.
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1%, Logislation Affecting Lander’s Ri?hts. if enactment or axpiration of appliceble laws has the eftect of rendaring
any provision of the Note or this Security Inatrument unenforceable according 1o its terms, Lender, at its option. may
require immediatae paymaent in full of all sums secured by this Secumz Instrument and may invoke any remedies permitted
by paragraph 2C. If Lender exercises this option, Lander shall take the steps specified in the second paragraph of
paragreph 16. ,

915. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requiros use of another method. The notice shall he ditacted to the
Proparty Address or any other address Borrowar designatas by notice to Lendar. Any notice to Lender shall bo given by
first claas mail to Lender's address stated herein or any othar address Lender designatas by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deemted to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Inatrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is locatod. in the event that eny provision or clause of this Sacunty fnstrumant or the

ot conflicts with applicable law, such conflict shall not aflact other provisions of thin Sacurity Instrument or the Noto
which can be given ufzmt without the contlicling provision, To this and the provigions of this Security inatrument and the
Note are declared to bo severnble.

15, Borrower's Copy. Borrowaer shall be given one confarmed copy of the Note and of this Socurity Instrument,

18, Transfer of the gmparty or a Beneficial Interast in Borrower, f all or any part of the Property or any interast in
it is sold or transferred (or if a benaficial intarest in Bofrowar is sold or transferred and Borrower is not a naturol person}
without Lender’s piur written consent, Lender maY. at its oplion, roguire immediate payment in full of all sums secured by
thiz Security Instiutnont. However, this option shall not be axercised by Lendor if exercise is prohibited by lederal law 2s of
the date of this Secu:itv Instrument, ‘

It Londer exercisel his option, Lender shall give Borrowar notico of accaleration. The notice shall provide a pariod of
not leas than 30 days trora the date the notics is gnlivomd or mailed within which Borrowor munt pay ali sums necured by
this Security Instrumeni. \“durrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Secusity Instrument without further notice or demand on Borrower.

17. Borrower's Right ta Painstate. [ Borrowsr meets certain conditions, Borrower shall have the right to have
anforcement of this Security Insiru/ nent discontinued at any time prior to the earlier of: (a) & days (or such othar period as
applicabla law may specify for reinstatament) before sale of the Property pursuant to any powaer of sale contained in thia
Security Instrument; or (b) enlry of a judymant anforcing this Security inatrument. These conditions are hat Borrower: {a)

ays Lender all sums which then wouli ba due under this Security Instrument and the Note had no acceleration occurred;
b) curas any default of any other covenapis or sgreements; {c) pays all expenses tncurred in enforcing this Security
Instrument, including, but not limited to, recsonable attorneys’ fees; and (d) takes such action as Lendar may reasonably
require 1o assure that the lien of this Security Ayreement, Lander’s rights in the property and Borrower’s obligation to pay
the sums secured by this Security Instrument siieli continue unchanged. Upon seinstatement by Borrower, this Security
instrument and the obligation secured hereby shal!.zsriain fully etfective as if no acceleration had occurred. Howaever, thig
right to reinstate shall not apply in the case of accelerzhion under pnragra’phs 12 or 16.

8. Sale of Note; Change of Loan Servicer, The Note or a partiaf interest in the Note (together with thin Security
Inatrument) may be sold one or more times without pric: notice to Borrower. A pale may result in a change in the entity
(known as the ‘Loan Servicer"} that collects monthly paymentt dus undor the Note and this Soecunty Instrumeant. Thore
alee may be one or mote changes of tho Loan Servicor unroiatad to o nalo of the Noto. If thore 16 a change of the Loan
Sarvicar, Borcower will be given wntion notice of tha change insieitdance with paragraph 13 above and applicablo law.
The notice wiil siate the name and addreas of the new Loan Sarvicaravd the addrass to which payments should be made.
The notice will aiso contain any athar information required by applicalite faw,

19, Hazardous Substances. Borrowes shall not causoe or permit'ine presence, uge, disposal, storage, or release of
any Hazardous Substancaes on or in the Property, Borrower shall not do, nor/allow anyona slse to do, anything affacting the
Property that is in violation of any Environmental Law, The preceding two santeiices shall not apply to the presence, use,
or storage on the Property of smali quantities of Hazardous Substances that ave Generally recognized to be approprinte to
normal residential uses and to maintanance af the Property.

Borrowar shall prompily give Lender writtan notice of any investigation, cluim demand, lawauit or other action by
any govarnmental or regulatory agency or private party involving the Praperty oned any Hazardous Subslance or
Environmental Law of which Borrowar has actual knowledge. !f Burrower learns, or i3 nutified by any governmantal or
regulatory authority that any removal or other remediation ot any Hazardous Substanse affecting the Property is
nacessary, Borrower shall promptly take ali necessary remedial actions in accordance with the Ecvironmantal Law.

As used in this paragraph, *Hazardous Substances” are those substances defined as toxic uz hazardous substances
by Environmental Law and tﬁe following substances: pasolirv_ ketosene, other flammable or'irxiz petrolaum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaidehyde, arid radioactive materials.
As used in this paragraph, "Environmental Law" means federal laws and laws ot the jurizdiction whaia the Property is
focated that relate to health, safety or environmentat protection,

20. Acceleration; Remedies, Lendar shall give notice lo Borrower prior to acceleration following Berrowsr's breach
of any covenant or aéjraemem in this Security Inslrument.sbut not priot to ncceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). Tha notice shall spacity: (a) the defauit; (b) the action reguired to cure the default; {c) a
date, not less than 30 days from the dats the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date spacified in the notice may result in acceleration of the sumas secured by
this Secunty instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowsr of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence
of a default or anr\ other defense of Borrower o acceleration and foreclosurs. if the default 19 not cured on or befare the
date specified in the notice, Lender at its option may raquire immediate payment in full of all sums secured by this Security
Instrument without further demand and may farecloae this Security lnstrument by judicial preceedin% Lender ohall be
entitled to collect all expenses incurred in purauing the remedias provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

21. Lander in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any tims
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recetvar) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the raceiver shall be applied first to payment of the
costs of management of the Proparty and collection of rents, including, but not limited to, receiver's fees, pramiums on
receiver's bonds and reasonable attorneys’ feea, and then to the sums sscured by this Sscurity Instrument.
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instrument without charpe to Borrowsr. Borrowor shall pay any recordation costs,
23, Whaiver of Homeastead. Borroww waivan all right of homoutead osxemption in the Praporty.

BY SIGNING BELOW, Borrower accepla and agfoun 16 the terma and covenants cantained in this acurity Agmomant

STATE OFILLINOI b OO [&' - County 83:
~ ( U‘\_{J( )-'{ \«\‘I(NJ : : ‘
\ WY ‘\ [‘1 N , o Notary Public in and for caid county and state, do
< {/“ (” - j/ /M_r :
hereby certify that 1 N0 hjﬂ ]-‘{,Q 1ty ) VAR /j Wl }/J 2
personally known to me 10 ko »he 83me person whose name 75 (T~ subscribed to the

foregoing mstrumsnt. appeared Le’ore me this day in parson "and acknowledged that J he-/  signed and delivered

the said mstrumam as _ free voluntary act, for the usas and purposes therain set forth,

Given undermy hand and official soal, ‘lhm \} ( duv af lf _LU (L k/ . /OG! .

M-v commwa;onexprmn/) " / (/ / _ \J*"*‘Z H H’“ Q:,_,r. oy / /x\

' “Nofary Public
Y (fu\"r\z"?““[‘”

. This document was prepared by: NOTARY mur,d; f*:i:n i(}” .
’ ' H e

.“(Qf"!MI'uﬂs\l; A LAY s

PRIy

8010830 .
Rev. 114-04 -
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'STRFFTADDRLSS 12300 S50UTH G69'TH AVENUE:.
CITY: pALGS HEIGHTS . .. COUNTY: ook
TAX NUMBER: 24-30-305-006-0000

LEGAIL DESCRIPTION: _
10T 10 IN BLOCK 6 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NUMBER 1, BRING A
SUBDIVISION OF THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF LOT & (EXCEPT THE WEST L0 ACRES AND
OF THE NORTH 2 1/2 ACRES QOF THE WEST 10 ACRRES OF SAID 1OT 8) IN THE CIRCUIT COURT
PARTITION OF THE SOUTHWEST 1/4 OF SECTION 30 AFORESAID, IN COOK COUNTY, LLLINOIS
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