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OREUORY B JONES, UNMARRIED

GO652

J{*Barrower™). 'Thin Seeurtty lnsirumeat is gliven o

CHEMICAL RESTDEN? TAL MORPOCAGECORPORNIION
which ix urgianized and oxistawzedor the lnwy of tha State of New Jevrsay

midress s 205 SMI'TH ST PERTH AMBOY NJ OBBGL
A Lender”), Horrower owes Lender the principal sum of

. and whose

Ninaty-One Thousand, Ona Hundrad faury and 00/100
iy debt v evidenced by Borrower's Note dpted the sine date as this Securhy

Dullpes (LS. $ 9L, 104.,00 .
Instrwiment ("Note™), which provides Tor monday puynients, with (he (ubl debt, 16 not pald earlier, die it payalde on
2025 Phis Seedrivy Insteutnent seeures o Lender: () the repayment ol the debt evidenced by

January 1, .

the Note, with interest, nad all renowats, extensicos and myedifieations; (o) the payment of all ofber sums, with interest, advanced
under parngruph 6 to proteet the seeurlty of this Seearlly Bwtrament; and (¢) the performance Of Burrower's coventy wid agrecmnenis
under this Security nstruinent ang the Now.  For this rurose, Borrower doen herebhy mortgage, grant mud convey 1o Lender the

anllnwlug desertbed property loced In
COOK County, Illinvis;

LOT 28 AND THE BAST 9 FEE OF LOT 29 IMN-BLOCK 3 IN COLVIN'S SUB-
DIVISION OF THE SOUTHEAST 1/4 OF 'THE NOPRPPHWEST 1/4 QF SECTION 3G
TOWNSHIP 38 NORTH, RANGE 13, BAST OF 'THE THIRD PRINCIPAL MERI-
DIAN, IN COOK COUNTY, ITLLINOIS. PIN 19-36-121-062

JEFF-01 RECORDING $31.%¢

T4#999% TRAM &P14 01/77/9% NI33Z100

$5223 4 D¢ M—-PR~6203 1
COOK COUNT{ RECORDER

95062038

which has the address of 2906 WERST O2ND STRERY, CHICAQO, TL 60642

TOGETHER WITH all the improvements now or hereafter erected oun the property, und al) casements, rights, appurtennnees,
rems, royalties, minernd, oil and gas rights and proflts, witer rights mnd stoek and all fixtures now or herealter a part of the property.
AN replacements and additions shall nlso be covered by this Scenrity Instrument. All of the foregoing is referrud 10 jn (hls Sceurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lnwlulty seised of the estare hereby conveyed and has the eight (o morigage, grimt
and catvey the Property and that the Property Is unencumbered, except for encumbranees of record,  Borrowser warrnms and whit
defond genernlly the ithe 1o the Property agninst sl clalns and domunnds, subject to any encumbrances of record.

Y
3/

{LLINOLS FUHA DEED OF TRUST
MAR-1201 PAOH | QF « (Rov. 7/9])
Roplacor MAKR 1 HH 'Rev. Jran
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UNTHEORM COYENANTS. Boreawer and Leader covenant anid agree ns follows:

te Puyment of Principn), Toterest nnd Lite Charge, Borrower shadl pay wlhien due the prinelpal of, amd intereston, die debit
evidenced by the Nede and lue chinrges due wnder the Nole.

2, Manthly Payments of Taxes, lnsuraive und Other Charges,  Borrower shall include in encli monthly payient, ogeihier
with the principn) andd interest as set forth i the Not and any late charges, mn instndlment of nny (0} wxes mud gpecind nssessntents
levied or o be bevied ngainyt the Property, (b leasehold payownts or ground reits on tie Property, and (€) preminms for insurance
recuired by Parsgraph .

Bieh wonthly yosiadlment Tor ems (a), (b and e} shall equal one-twellibh of the ansuml smounts, os reasunably estimaded hf'
Leader, pluy an amannt suflicient o maintain an additionad bataniee of net more tints ane-aixth oF e extimated ameunts. The ull
annust armount o cach e stdt be gecanmibated by Lendor whbin o pesiod ending one manth before an flem woulld become
detinguent.  Lender shadl bold the amoums colleeted in tast o pay ftems o, () and (@) Before they breome delinguent,

fl’ wtoany time the wrad ol the payments helt by Lendor for items (@), (b1 and (e, wgether with the fure monthly payiments
for such ttems payable (o Lender price e the due dates of such lioms, exceeds by mose tan onesixih e estimated amont of
payments required o pay such Hlems when due, and 1T payments un the Note are cutrent, then Lender kil elther refind die excess
aver one-sixih of the esthmated payments or credit the exeess over ong-slxth of the esthnated puyments 1o subsequent payments by
Harrower, @8 the option of Hocroswer. 18 the tetal of the paymems muuke by Borrower for llem (n), (h) or () Is luaufl’lcfcnl 10 piy
the Hem whien due, then Borsower sl pay (o Londer any ninount necassiey 1o ke up the defieiency on or tiefure die date the Ren
becomes due,

As used it this Security fasteament, “Seeretary® ety e Seeretary of Housing and Urban Developiment or bis or her desiginee.
It any year in which the Lemder must pay o montgage insurance premivm o the Seeretney, each monihly payment stalt also techade
cither: (i) s installiment.of the annual morgage insurnnee premivm to be prid by Leader 1o the Seeretiry, o () i imnontlly chnrge
instead of 0 wortgageinsuranee prentum i (his Sceurity Instrument is hield by the Seeretary, Hach monthly installment of the
mortgage Insurnnce premivm shall be i an amount sufficlent to necumalate the full annual moetgage insurnnee prenibn with Lemder
ote motith prior w the dece e Tull annual mortgnge fnsurance premiam Is due (0 1he Secretary, or 5 shis Security Instrument 1s held
by the Secrelary, cach o'y, charge shall e bnan aoount squal 1o one-twelfth of one-hall percent of the omstding principal
balpnee due on the Nowe,

I Borrower tenders wdeadaz, the full puyment of ahl swns sceired dy dils Security Insirument, Borrower's sccount shall be
credited with the balance reaainag for all insiallpents for llems (0}, () aeed (€) and any mortguge insurance premlutn installinent
it Lender has oot beeome obligared 20 pay to the Seeretary, and Lender shall promptly vefund any excess funds o Borrower,
[ntmedintely prior to p (oreclosure sn'o o the Prapuerty or i acquisiton by Lender, Borrower's seeount shall be eredited with any
budinee remainieg for all lestadlments [osgems (o3, () amd (),

3, AppHentlon of Puyments, Al pivaionts under Pueageaphs | and 2 shall be applicd by Lesder as foltows:

Fiext, 1o the mortgage insuranee premicm e patd by Leiler o the Seeretary or to the monthly charge by the Secretnry lnsiend
of the monthly martgage lsurance promivng

Sceond, to any taxes, specinl assersments, asohold paymonts or ground rents, il fire, Good aind other hazard insnrance
premiums, as requlred;

Third, tor fimterest due under ihe Note;

Fourth, o amartization of the principal of the Nate:

Fifth, o Imte eharges due umler the Nole,
4, Flre, Fload pngd Other Hozned Insueanee,  Bozonver shall insure alt improvements on the Property, whether now in

existence or subsequently erected, against any hoznrds, ensorltizcaml contingeneivs, including fiee, for which Lender reguires
insurance. Phis insurance shatl be maintdaed o the amonnts acd for sie perlods thae Lender requbres, Borrower shall also insure
ol inprovements e the Property, whether nuw In ealstence or suhssauently erected, agidnst loss by flonds 1o the extent required
by the Seeretary. AL insurance shatl be enrried with companies apploved by Lender, The insurance policles and any renewials shall
be beld by Lender and shadl include loss payable clauses in favor of, wid In o furm neeeptabie o, Lender.

i the event of loss, Borrower shinll give Lender insmeddale notice byandd, Lender may muke prool of joss i aot made prompily
by Borrower, Baeh insurnnce company concerned is hereby authorized nnd dizeczed o make payment for sueh loss direcily 1o Laxler,
instend of w Borrower amd (o Loader jolatdy. Alb or any pint of the Insurssee proceeds mny be applied by Lander, at its uption,
eithier (ap 10 the reduetion of the indebledness onder the Note ad this Secarily astrunment, t‘l)rnt o any delinguent mnounts applied
in the order in Parngraph 3, and then w prepaymuent of prineipal, tr (0 o e restedadan or repade of the damaged property, Any
application of the proceeds o the prieeipal shall povextend or posipose the due dat: of e manthly puyments which are refetied o
W Parapraph 2, or change the nmount of such payiments,  Any ¢xcess iusuranee provesds over an smount required o pay all
arestunding indebtedness under the Note and this Seeurity instrument shiabl be pakd to thiemity Jegally entitled therno,

in the event of foreglosure of this Securily Instnonent or other transler of tike to the Projeoy thiat extinguishes the indebtedness,
all Fight, tide and interest of Borrower inand to insuesnge polleles in Foree shall pass W the acebaser,

S, Oceypnney, Preservation, Muintemnace and Peadection of the Peaperty; Boreow a's Loan Apphleation; Leaschalds,

HBorrower slmh avcupy, estiblish, and use the Property ns Boreower's principul residence within sty days alier the exeeution of
this Seensity Instrament and shall continue (o vegupy the Property as Borrower's prineipal residence feeat lenst ane yeir tlier e
dite of oeetpaney, unless the Seeretury detennines this requirement whi case widye hardship for Bdrroser, or wiless extenuting
gireuistnees exist witich are beyom! Borrower's control, Borrower shull noify Leders ol any exteminbigiclaoumsianees. Borrower
shall net commnit waste or destroy, damage or substantinlly change the Property or allow the Property (o deceriorite, reasarrithle wear
amtl war excepred,  Lender may inspect the property if thie praperty s vacani or abindoned or the Toan 15707 deTanit, Lender may
ke reasonshie action to prolect and preserve such vacant or abandoned property. Borgawer shinlh wise be in default i Borrower,
during the loan appiieation process, gave materlally false or inaveurate nformation or stuements o Legder o Dkl o provide
Lender with any material infarmtiony in connection with the ke evidenced by the Note, including, but not miles o, representationg
concerning Burrower's vecupiney of the rroperty as o prineipal residence. 10 this Seeurity Instrument is on a leaschokd, Borrower
shall comply with the provisions of the lease, T Borrower aequires fee the to the Property, the teasehiold and fee title shal) not be
merged uniess Lender agrees (o the merger in weiting.

6. Charges 1o Borrower antl Protection of Lender's Rights in the Property,  Borrower shall pay all governmental or
municipal charges, fines and impositions that wre not inchuded in Paragraph 2. Borrower shall pay these abligations o time directly
to the entity which is owed the payment, I Giitare (o pay would adversely offeet Lender's inlerest in the Property, upon Lender's
request Boreower shall promptly turnish 1o Lender receipls evidencing these payments,

11 Boreower fails 1 make these payments or the payments required by Parngraph 2, or falls ta perform any other covenanls and
agrevinents contained in chis Security tnstrwment, or there is a begnl proceading that may signbitcantiy affect Lender's eights in the
Propenty (such as a progeeding in bankrupicy, for condemniion or to enforce lnws or reguintionsy, then Lender vy <o wnd pay
whitever is necessary te protect the vilue of the Property and Lender's rights in the Property, including psyment of tixes, heard
fnsuranee and other ttems mientioned in Paragraph 2.

Any amounts dishursed by Lender under this Parngroph shalk becomu an additionn) deby of Borrower and be secured by this
Security Instrument. These wnounts shall bear interest from the diate of disharsement, a1 the Note rite, and at the optien of the

Londer, shall be immediately due and payable,

1LLINOIS FHA DIHD OB TRUST
MAR-L201 PAGE 2 OF 4 (Rov. 701
Hrplaces MIAR-IHOT (Ryy. JWh
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7, Condemnntion,  The proceeds of any wwnrd or claim Tor dimogey, direet or consequentlal, th connection whib uny
contdemnution or other taking ol any part ol the I’mpcrl{. or for conveynnee (n place of condemantion, nre hereby nssigned nad shall
be puldd to Lender o the extent af the full smowat of the indebtedness it reaming unprid ueder the Note i this Securdty [onstrumen,
Leader shalt apply such proceeds 10 the reduction of (be Dndehieduess under the Note and this Seeurdty Insivoment, st 1o any
delinguent amounts applicd in the order provided in Pasngraph 3, and then w prepayment of principal. - Any appliention of the
proceeds o the peincipal shall not extend or postpone e due date of the monthly purmcnm, which ore relersed v in Parsgraph 2,
OF change the mmuunt of such payments,  Any excess proceeds over an mmount required to puy all outstanding indebtedness under
the Note aned this Security Instrument shall be paid to the entity legntly entitled thereto,

N, PFees, Lender mny collect fees and charges awthorized by the Secretary,

Y. Groundy Ffor Acceleration of Dein,

() Defunlt, Lecder may, excopt as Himited by regulntions faned by the Seeretary bn the enso of payment dofmihs, requiin
jmmedinte payment in foll of al) surmw seeured by this Seearhy Inntrumont i1

(1) Dorrower dofaulta by fuibing ta pay in full any moathly peyment required by this Securhly Instrumeat prior 1o or o0
the due date of the next momhly payiment, or

(i) Horrower defaubis by utlng, for o period of thiny days, to perform any other obligations contained in this Securlty
Instrument,

(1) Sule Withowt Credit Approval,  Lender shabl, if permined by applicable tnw and with the prioe approval of the

Seeretary, require imimedinte payment ln (ol of all sums secured by thin Suuurllr Instrument i
(3 Al or part ¢l the Property, or o benedicinl intorest {n o trust owning alt or part of twe Property, s sold or otherwise
transleered (other than by devise or deseent) by the Barrower, und
(i1} [he property 1s not ocenpied by the purchiser or grantee as by or her principal residence, or the purchaser or anice
does 50 oceapy the Property, but his ur her eredit has not been approved In accordance with the requirements of the
Secrelary .

(¢) No Wnl::'ur. 1 clrenmstances occur that would permit Lender 1o require linmedinte payment in full, but Lender does
not require such payrents, Lender cdoes not wolve its eightys with respeet (o subsecuent events,

(1) Reguintions of 12022 Seerelnry,  In many clreumsiinees regulations issued by the Sceretary will Timi Lender's rights
in the case ol paymentiefotts (© require inmediate pagment i full and Toreclose JE et paid. “This Sceoeity Insimment does
ot authorize neceleration Gireclosure if aot peeniitied by regutntions of the Secretary,

{e) Moriguge Not tnsueed, S Berower agrees thne should this Seeorlty Instrument and the noie secured therehy not be
eligibde for msuranee wnder tesdsional Housing Act within 60 dayw from the date bereol, Lender may, nn it aption and
notwithstanding anything In Parapesah 9, requirs immediate payment in ol of all sutns secured by this Seeatity
Instrument. A written statement of apeauthorkzed agent of the Seeremnry dnted subsequeit 1o 60 days from the daie hereat,
declining to insure this Security Indorpeat and the nole seeured l!wrch{, shalt be decied conclusive proof of sueh
incligibility.  Nonwithstanding the foregoiag, this opiion muy nel be exercised by Lender when the wanvallubility of
insurnnce s solely due to Lender's failare sersall & mongnge isurance premiann o the seeretny.

1, Relpstntement,  Horeower bas o right o be rolisiatedf 18 Lender bas required Dimmediate payment I (ull becase of
Hurruwer's Tatlure (o pay an anwsed due wider dassote or (s Secarity Istroment, Phis right npphies even alter forechosure
proceedings aee instituted. To relnstate the Security Weeanent, Borrower shall werler i hunp swan all nmownis sequired ta bring
Borrower's necount current inclwling, to the extent they are oltigations of Borrower under this Sceurity Instrument, foreclosars cosls
aned repsunable and customnry attosneys' fees and expenses maperly nssociated with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Seeurlty [nstrument and the obligntions tha, i seeures shubl remabn In ¢Meet as i Lender had no required immediate
paymert in full.  However, Leoder is not required o poeml relpsintement it (i) Lender has accepted reinstatement after the
commencement of Toreelosure procecdings within swu years Lamedineely preceding the commencement of o current forcelosure
proceeding, (i) relnstatement will preelude foreciosure on different’ geouncds o the future, or (1) reinstmement will adversely alfeel
the priority of the lien creaed by thils Seeurdly Instrument,

1. Borrower not Relensed; Forbenrunce by Lendee not n Wedver,  Bxlension of the time of pnyment or moedifleation of

amwortization of the swins securcd by this Seeurlly Instroment gronted by Leader to any successor jninlerest ol Borrower shall not
operate to relense the Hability aof the original Borrower or Borrower's suetessyee fainterest, Lender shall not be tequired 1o conmence
proceedings against any successor in inlerest or refuse to extend ime for pwzenent or otherwlse modtfy amartization ol the suims
secured by this Sceority Instrument by renson of nny demand made by the original-3orrower or Borruwer's suceessors ininlerest.
Any forbearance by Lender in exereising noy right or cemesdy shidl not be i waiver of orpreclude the exercise of any right or remedy,

12, Suceessors wnd Assigns Bound; Joid und Severnd Linbility; Co-Signers Pae covenants and agreements of this Security
{nstrumment shadl bind and benefit the successors and assigns of Leader and Borrowed, Zubjeet to the provisions of Paragraph Gh),
Bureower's cavenints wsl agreements shall be joint and seversl, Any Borrower who eiaspiss this Security Instriment but does noel
gxeewie the Note: () is co-slgning this Security Instrument nnly to mongage, grinl nrd 2onvey that Borrower's inderest in the
Property under the terms of s Sceurity Insteument; (b)) s not personally obligated o piy the sums secured by this Sceurity
Pastrwment; smsd (o) agrees that Lender and any vther Borrower umr agree 1o extend, modify, fothear or moke any acconmodmions
with regord to the terins of this Security Instrument or the Note whihoul thal Borrower's consen.

13, Notlees.  Any notice o Borrower provided for in s Secority Instrement shall be given Dy delivering it ar by mailing it
by st class mait untess applicable I requires use of another methad, “The notice shulk be direcied o zaz Property Address or sny
other ncidress Burrower designates by notice to Lender. Any notice to Lender sholl bo given by first ¢leas 4:1::'!1! Lo Lender's midress
stated Berein or any address Lender desipnntes by notice (o Borrower, Any notice provided for in this Scovcty tnstrwment shall be
deemed 10 have been given (o Boreower or Lender when glven ns provided In this Paragraph,

td. Governing Law; Severnbility. his Security (steument shall e governed by Federal Inw and theiziv of the jurisdietion
in which the Property is loestwd,  [n the event that nny provision or cliuse of this Security Lnstrument o theotvaste cantlicts with
applicable Tww, such conflict shall nut affect other provisions ol this Seeurity Instniment or the Note which con be given effect without
the contlicting provision, To this end the provisions of this Security Tnstrument amd the note are deciared 10 be severable,

15, Borrower's Copy. Borrower shall be glven ane conformed copy of tds Security Instrament,

10, Assigmment of Rents, Borrower unconditionntly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower autherizes Lender or Lender's agents o colleet tho repts and sevenues and hereby directs ench wenant ol the Property 1o
pay the rents 1o Lender or Lemder's agemts, However, prior o Lender's notice 10 Bonower of Borrower's breach of any covenam
or agreement i the Security instrument, Borrower shall collect aud receive all remts mxd revenues of the Property s trustee for the
hcucl’ﬁil of l‘.cndur and Borrower. “This assignment of rents constitutes nn absolute assignmeat and not an assignment for additional
security only.

llyl.cmlcr gives nutiee uf breach 1o Borrawers (0 ol remts received by Borrower shatl be hetd by Borrower as trustee for benefit
of Lender only, to be npplied to the sums seeured by the Securlty Instrument; () Lender shull be untitled 1o eallect and receive nll
of the renis of the Propenty; and (€) ench wnant of the Propenty shall pay all rents due and unpaid 0 Lender or Lender's pgemt on
Lender's writtent demuil to the tenint, .

Borrower his not exeeuted nnef prior assigoment of the rents nnd Bos rot arkl witl not perform ony act that would prevent Lender
froum exercising Us rights wnder this Paragroph 16,

Lender shall ot be required 1o enter upon, take control of or maintain the Property before or sfter giving notice of breach 1o
Borrower. However, Lender or a judicinlly appueinted receiver miy do so wt any dime (here Is o breach,  Any upplication of rents
shinll not cuee or waive any default or invalldale any other right or renidy of Lender. This aasignment of rents of the Property shall
terminate whon the debl secured by the Sceurlty Instrument is puid In full,

ILLINOIS PHA DHEROD OF TRUST
MAR1201 PACH 3 OF 4 (Rev. 7/91)
Heplaces MAR: 1201 {Rey, W0}
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NON-UNIFORM COVENANTS. Borrower nod Lender furlher covenunit aint ngree iy lollows:
§7. Foreclosure Provedure:  Lendee st ity optlon mny reguire inmediate payimont i Foll of pll sums secared by this

Security Iustroment witheut further deminid sad may foreclose this Security Justroment by judicind procecding,  Loender shall
be entitied to colleet ulf expenses lreurved in puvsiing the remedios provided to thiy peeagraph 17, including, but vot Hinited

to, reasanshle pilpmeys’ fees and vost of tide ovidencs,
(4, Welowse,  Upon payment of sl snm gecueed by this Seeurily Insirnment, Jemder shill refense this Seeurlty Instrament

whhout chnrpe 0 Dartower,  Bocrawer shall pay any recordatlon coma,
19, Walver of Momestend, DBorrower widves sl cighin of hemustend oxcimpion in she Praperty,
20, Riders to thia Seeurlty Instroment, 1§ onv or more riders are execiied by Borrower sl recorded ogethier with this

Seeurlty Inssruiment, the covenunes and agreaments of vach such rider shiil be incorperated fnto and shnlk mmend and supplenient the
covenams did agreements of Ny Seeurity Instramoent a8 H the rider(e) were u puet of this Seeurlly fustrament.

Tho following riders are attached;

Adjustable Rata Rider

1Y SIONING BELOYS Borrowor aceoiia wid agrees 1o tho terms contnined o this Seeurlty Instryment and i any rider(s)
excouted by Barrower and recozded with i,

Witnesses:

%&W Py ‘)T AR -

GREDDRY B JONES Y

STATE OF [LLINOIS, COCK COUNTY s

{, the undersigaed, @ Notary Public In uni for sald county and state do hereby crtify tha
OREGORY B JONES, UNMARRIED

]
'

personrally kirwn (o e to be the seme person{s) whose nameds) subacribed (o the foregoing strament, pjipsared before me (s cay
In person, ma acknowledyged that (e, she, they) stgned amd doedlvered the sold fnsteumient s (his, her, therd free and voluntary net,

for the uses and purposes therein set forth, S
Given udder my hoad g afftelal seal, this U}-P\\ day ()(/ 8.V D { << (/
. . taal,
My Comnussion exprires: T 4 " AA A,
y ' - ) ) q Mao";;FICIAL SEAL:»""
LAALAL, BT ¥ Not _Bab'},‘;'e SLMﬂsma >
Nuotary Public ~ "My Gontinission 5”" of Uinots » w
YV N e B $i3150 ), N
This lustrement wis prepared by:  CHEMICAL RESIDENTIAL MORTOGAGECORPORATION N2
15441 94PH AVENUE %’
ORLAND PARK, IL 60462 ‘Cj
Ve
DOC, NG, Flled for Record in the Recordor’s Offlee af L
County, {itlncls, an the diy of
ut o'eluck ., al duly recorded in Book of Page

1LLINOIS FIIA DIED OF TRUST
MAR-IID) PAGH 4 OF & (Rev, NG
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ADJUSTABLLE RATE RIDER 1621001020

THIS ADJUSTABLE RATE RIDER iy made this Guh day of
Decambhor, 1994 , indd I Ineorpornied o and shnlt be deemed o nmend nnd sipplemest
the Morigge, Deed of ‘Trust or Securlty Deed ("Seeurlty  lostoument™) of the sumo ding given by the stmlursignid
¢ Horrmwer®) o secire Norrower's Noto ("Note”) 1o
CHEMLICAL RESIDENTIAL MORTOAUECORPORATION , o corporation organizad and
axisting under the laws of the Stata of New Jersaey.
(the "Lender™) of the snme dute and covering the propeny described in the Sceurity Tnstrument and locnted w:

2906 WRS'T 828D STREET, CHICAOO, IL 60652

(Vi Adbeans|

THID NGTE CONTAINS FPROVISIONS ALLOWING FOR CHANGES IN THI INTEREST RATE AND THIE
MONTHLY PAYMENT. THE NOTE LIMUTS THE AMOUNT THE BORROWER'S INTERUST RATIE CAN
CHANGH AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUNT PAY.

ADDITIONAL COVENANTS,  In additlon to the covenants and agreements ouwde in the Securley Insicoment,
Dorrower anel Lender furdios covenunt nml agreo ns Tollows

1. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A) Change Dute
The interest rate may charge onhe fisst day of - Aprill, 1996 , et on that day of caeh suceeeding
yenr, “Change Date™ meany oach date om which the interest rine could chings, !
() ‘Fhe ladex
Hoeginning with the first Change (Do be intorest rae will be hised on an udex, "Index” means the weekly
avernge yield on United States Trensury Seculitios adjusted 10 1 constan maturity of one year, as made avallable by the
Federat Reserve Bourd. "Currett lndex” mennsoe-most recent Indea figure avallable 30 duys before the Change Dnte.
11 the Index (as defined nbove) bs no longer availabie, Loader will use ns o new Index any index preseribed by the Seeretury
(us defined in Parageaph 7(0)).  Lencdor will glve Bortowe, notice ol the new lixlex,
(C) Calenlntion of Interest Roto Changes
Betore cnch Change Date, Lender will ealeubite pow interest rote by wdding o margln of
Two
pereentage points 2,000 %) w the Current Fides vt rounding the suh o the nearest one-eighth of one
pereentage point (0,125%). Subject 1o the [imits stated in Paragraph 53) ol this Note, this rounded amount will be the new
interest eate until the next Change Due,
(1N Limits on Interest Rate Chungtes
"The Interest rate wiil never incrense or decrease by more than ope precentige point (1.0%) on any single Change
Date, ‘The interest rte will never bo more than five pereentage pointy (5.0% aigher oF lower than die indtial interest rine
stated i Paragraph 2 of this Note,
(£ Culeuintlon of Payment Change
if the interest rate changes on o Chinge Datg, Lender will enleulute the amount of monthly payment ol prineipis)
anel interest which would Be neeessnry to repay the unpuld principsl balance in full alfthe mnturity dute nt the new interesi
re through subsinntiolly equal pryments.  In making such entealation, Lewder will use the anpaid principul badance which
would be vwed on the Change ate IF there had been no defuult in payment on the Note,redaezd by the amoum of ady
prepayments 10 principal. The result of this calealation whE be the mmount of the aew monthly Feyment of principal uni

inferest,
(17 Notice of Changes
Lender will give notice o Borrower of any change in the interest rte and momthly peymentiaivount. The notice
must be glven o least 25 days before the new monthly piaymont amount i due, and must sen forth (D) the date of the notice,
(i) the Change Date, (1) the old imerest ee, (v) the new Interest rate, (v) the new monthly puytient nmount, (v} the
Current Index nnd the date it was published, (vil) the method of calculating the change in monthly payment amount, and (vii)
any other Informmion which niy be requlred by law from tine 1o e,
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(G Ltteetive Dito of Changes

A new interest rale caleuluted in accordanee with Pasagyophs S(C)
al S¢I1 of this Note will bacome effective on the Chimge Dute, Borrower
shatl make & payment in the new momhly amount heglaning on the first
payment dnte which oceurs at feost 25 days after Lender has given Borrower
the notlee of chuages required by Paragraph S(#) of this Notwe.  Dorrower
shat! hasve no chligation 1o pay any inceense in e onihly pay ot s
eatentatedd In aecordance with Parageagdt 3010 of this Note for any payaen
date oceneelng less e 28 duys afier Lender han given e required notico,
1 the meathly payment amount caleulated In pecordunen with Parageaph S(E) of this Nowe decrensed, but ender filed 0
pive thmely notice of the deerease and Borrower mide any monthly payment amounts exveeding the payimest aimonn which
sliould bive been stated in o thmely notiee, (e Borrower his the optian do etther (1) demnnd the retirn to Borrower of any
eatess payinemt, with inferest thoreon at the Nete rme (b e vound 10 1he Interest e which should havo been stated i o
timely noticey, ar () request ths any oacesn paymont, with interest thereon at the Note eate, be applied i paynent )
privelpal, Lender's ohligation o reiirn iny exeess piynient with interest on demand in not assignable oven i this Note is
otherwise aseipned hefore the demand fae retuen s wide,

1Y SIGNING BELOW, Borrower accopis and ngrees (o th torms and covenints contined kn this Adjustable Rate Rior,

GRECORY

FHA Adjustable Rate Ridor
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