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MUIRTGAGE
THIS 15 A FIRST MCRFCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES N MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AMD  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTVEAZST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
I8 $131,250. 00 WHICH 1S 126 % 0 THE "NOTE AMOUNT",

~ -

. DEFINITIONS OF WORDS USED IN TH)S MORTS3/ARE
{A}  Seourity Instrument, This Mortgage, which 1s drivd JANUARY 18, 1686,
wiif be cailad the "Socurity instrumant”

B) Borrower. SHARON BIDOCHKA, A MARRIED WOMAM

650620573
sometimes will be called “Borrowear" and sometimes simpiy "" or "ma"

{C}  Londer, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * *  » * * % * * TS SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender." Lender is & Faderal Sevings and Loan Assoclation which s
organized and oxiats under the laws of the United States, Lender's address is 1801
HARR|SON STREET, ODAKLAND, CALIVFORNIA 84612,

L VENDIN'S URE amY
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(D} Note. Tho noto gignod by Borrowor and having tho same dote ng thin Sacurity

" Instrument wili be called the "Note.” The Note showa that | ows Lendor the original principal

amount of US. $105,000.00 {'Note Amount'l, plus accrued and daferred interest and

such other amounts a3 atated in the Note. { have promised (o pay this dobt In monthiy
paymeants and to pay the debt in full by FEBRUARY 01, 2026, |

{E)  Proporty, Tho proparty that io described below in Haction |l antitled "Deacription
of the Proporty" will be called the "Proporty.”

{F) Sums Seoursd, Tho amounts doscribed below in Section 1l ontitled "Borrower's
Trangfar of Righta In the Proparty” gomotimes will bo called the "Suma Secured”

(Gl Parson, Any person. arganization, governmental authority or other party will ba
callod "Porzan”

.  BORROWEA'S, TRANSFER QF RIGHTS IN THE PROPERTY

| mortgage, riuvocably gront and convey the Property to Lender gsubject to the terms
ot this Saecurity Instrumuint. This means that, by signing this Security Instrument, | am giving
Lender thosoe rights that zro stated in thie Security Instrument and aloo those rights that the
law gives to lenders who hria mortgages oh real property. | am giving Lender these rights to
protect Londor from pousiblo ugeas that might rasult if | fall to:

[l pay all amounte owed to Lender under the Note and all other notes necurod
by this Security Ingtrument, called tir "Sacurad Notes" including future advances made by
Landar and any changes to the Saecurpo ri2t9s made with the written consant of Lander;

i pay, with interest, any amounts that Lendor spande undar Paragrephs 2 and 7
helow to protect tha value of the Proporty nnd Lunder's rights In the Property, and

(i} koop all of my othor promisas and aciramants under this Security Insirument,
the Secured Notes and eny changes to the Securad No's: made with tha wrillan consont of
Lander.

.  DESCRIPTION OF THE PROPERATY
| giva Lender rights in tha Property described balow:

{I  The property which is located at 10613 S TERRY DR FALDS HILILS, IL
60485 . " " " L] L} L] [ ] L] L] L] " L] L] » ] L] " ] L] i L] ] L] o 4 3 "'ha Eag.'

description of the Property is attached as Exhibit "A" which Is made a part ‘©/ this Security
Instrument. This Property is callad the "Described Proparty." .

REAL ESTATE INDEX NUMBER: VOL.
23-13-110-008 161

£S0Z9056

{ii) Al buildings and other Improvements that are located on the Describad
Property;

i) Alt rights in other property that | have as ownar of the Doscribed Property.
Thesa rights are known as easemants, rights and appurtenances attached to the Proparty:

000881 {11,11,04/2-04) ADBC fage 1 it
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. i) AL rights in other properly that | have pe owner of the Dascribad Proporty.
Those, righta ara known ag orgemants, rights and appurionancns attached o the Proporty;

fivi Al ranto or royaltice and other Incomo from the Dascribed Property.
vi Al minoral, oit md gas righte and profite, water righta and stock that are part
af the Deccribod Prapaorty,
vi) Al righta that ) have in the land which flea In tho slroota or roadn in fromt of,
hohind or next to, the Describod Property
(viil Al fixtures thet are now or in the future will ba on tha Describad Property or
on the proporty described In aubsection (il) of this Saction;
wil) ANl of the righto and proporty described In subsoctiona (I} through tvil nf this
Section that | acquire in the futwre,
fix) Al replacoments of or additions to tha property deacribad in subsectiong (il
through (villl of 4n's Section) and
(x) Al tha amounts thal | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBL.GATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promisa that G | lowfely own the Proporty; fi) | have tho right to morigago, qarant
and convey the Property to Lender: and i} thera wre no outstanding claimo, charges, lians or
encumbrances against the Property, except for thosn which are of public record.

| givo a gonaral warranty of We-to Londor. This moans that | wilt be fully rosponsible
for any lossos which Lender ouffers izcause somoone other than myself has some of the
righte in the Property which | promise tha: | bave, | promiso that | will dafond my ownership

of the Proporty against any claims of such rijhte.
COVENANTE

| promige and | agren with Lender ss follown:

1. BORROWER'S PROMISE TO PAY

| will pay to Lencer, on time, all principal and Interest” u» under the Securad Notes
and any prepayment and late charges due under the Secured Notus

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowar's Obligations
| will pay all amounts nacessary to pay taxes and hazard insur2icd Lremiums on

the Proporty as well an sgnassmonts, leasohold payments, ground rents or moripsge Inaurance
pramiums It any).

(B} Escrow Acoounts
{i Borrower's Ohligations
if Lender gives me written notico to do so, | will pay the amounta in
Paragraph 2{A) above to Lendar, unleso the applicablo law racuires otherwige. | will make thage
payments on the same day that my monthly payments of principal and Ineraat are due under
the Secured Notus.

£S023056

Each of my peyments to Lender under this Paragraph 2 will bo the sum of the
following:

fa}  One-twalith of the astimated yearly taxes and assesgments on the
Property which under the applicable law may be suparior to this Security Instrument; piug

A0008C 1}11,11,04/2:04] AQAE MORTOAQD ADJUETARLE HY
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I Ono-twolfth of tho oatimatad yearly loasohold paymemes or groun ranle
on the Property, if any: plus

o) One-twelfth of the oslimated vyewrly premium for hazard innurance
covering the Property; plus

ich  Ono-twelith of the estimatad yoarly promium for mortgage aurince, if
any,

I will give Lander ol notices or bills that | racelve for the amounts dun under
this Paragraph 2.

W) ) Lender's Obligations
't | make my payments 1o Lender, Lander will estimata from time to time my

yoarly toxes, Fazird insurance pramiums, assagsments, lessohold payments, ground ronts and
mortgage Insurarie premiums, which items will be cafled the "Escrow Hems." Lender will use
existing nssessmanie and bills and ressonable estimates of future assessments and bllis to
ostimate the Escrow ‘items. The amounts that | pay to Londer for Egcrow jtoms under this

Raragraph 2 will be calla-ina "Funds”

Lender may heid tha Funde. Excapt as denscribed in thie Paragraph 2, Lender
will use the Funda to pay the Esirovs items. Lender will give to me, without charge, an annusl

statement of Funda activity.

Londer may not charge r:c- far holding or kaeping the Funds, for using the
Funds to pay Epcrow ltems. for analyzing my payments of Funds, or for roceiving, verifying
ind totaling acsossmonts and bills. Howaver,_Lendor may charge me for these sorvices if
Lender pays me intereat on the Fundg and Hf toe law permits Lender to make such a charge.
Lendar will not be required to pay me any Intorazt oz earnings on tho Funds unless either (a)
Lender end | agree In writing, at the time | gign this. S4curity (nstrument, that Lender will pay
Interest on the Funds; or (b} the law requires Lender 10 2y interest on the Funds.

{ii  Adjustments to the Funds
If Londer's ootimates of the Escrow itemg are too hlab, tho amounts that | pay

under thig Paragroph 2 will be too large.

If an excoss of Fundy romaing bftor all Escrow items hava boen paid and it )
am kooping all of my promioos ond agroements mada In thia Securlty Instriinzed, then | will
hava the right to have the excoss amount refunded directly to me, if It excozris 928.00, or
craditod to my future monthly payments of Funds. Any rofund or crodit to which-i-em antitied

will be made once n yoar.

if, at tho time paymento of Escrow Wems ore due, Londer has not rdceived

enough Funds to mako thoge payments, | will pay to Lender whatever additional amount is
necessary to pay the Escrow ltems In full § must pay that additional amount in one or mors

payrments as Londer may roguira.

Whan | have paid all of the amounts due undsr the Securod Notes and under
this Security Ingstrument, Lender will promptly refuny to me any Funds that are then being held
by Lander. If, under Poragraph 27 below, Lender acquires the Property or the Proporty is
sold, then immaediately before the acquisition or sale, Lender will use any Funds which Lender
Is holding at that time to reduce the Sums Seocured.

00000 111,11,9417:04) AQRP HORTOAQE-ADJUGTARLE 14
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3. APPLICATION OF BORROWER'S PAYMENTS
. Unlegs the law roquiras otherwise, Lander will apply ocach of my paymanto undor the
Secured Notes and under Paragraphs | and 2 above in tha following order and for the

following purposes:

First, to pay propayment churges due under the Secured Notes;

Secend, to pay any advances duo to Lender undor this Security instrument;
Third, to pay the amounts dup to Lender under Puragraph 2 above;

Fourth, to pay interost dus under the Sacured Notes;

Fifth, to pay deferred intorest under tho Secured Notes;

Sixth..lo pay principal dup undor the Socured Notes,

Last, 1o-nay leto chargen due under tho Securad Notes.

4, BORROWZR'G-OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ail tayes. assessmonts and any other charges and fines that may he Imposed

on tha Proporty and thel 'any bo ouporior to thin Socurity Inatrument

| will alvo make payrigrte-due under my leage if | am a tenant on tho Property and |
will pay ground rents (if any) due_an the Property. | will pay these amountu either by making
the payments to Lender that are deacribed in Paragraph 2 above or by making the payments
on time to the Parson owad them

Any claim, demand or chorge that s made againgl property because an obligation has
not baan fulfilled is known as a llen. | wil promptly pay or satisfy all lieno oagainst the
Property that may be superior tc this Securily tnstrumant. However, this Security Inatrumant
doas not require me to satisfy n suparior lien 15141 | agres, in writing, 1o pay the obligition
which gave rise to the superior lien and Lender apprsvaes Iin writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ur- caefend agsinst tho superior lien in &
lawsult 8o that, during the Inwsuit, the suparior lion mav rot be enforced and no part of the
Proparty must be given up; or (C | secury from the holder o) that other lien an agraement,
approved in writing by Lendar, that the lien of this Security Wielrument is superior to the fien
held by that Parson. (f Lender determings that any part of "hc Property [s subject to &
superior lion, Lender may give to me a notice identifying tha superior llen, | will pay or satisfy
the suparior lien or toke one or more of the actions set forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and oxpense, | will obtain and maintain hezard insurance  t¢_cover all
bulldings and other improvements that now are or in the future will bo locatau on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coversd

by "extended coverage” hnzard insurance policies and other hazards for which Lender requires’

coverage. The insurance must ke in the amounts and for the periods of time required by
Lender. | may choose the insurance company hut my choice is aubject to Lender's approvel
Lender may not refuse to approve my cholce unless the refusal is ressonable. All of these
insurance policies and renewats of the poiicias must include what is known as a Standard
Mortgagee Clause to protest Lander. The form of all policies and renewals must be
scceptabie to Lender. Lender will have the right to hold the policies and renawals. If Lender
raquires, | will promptly give Lender all recaipts of pald premiums and renewal notices that |

recaive.

300088 {1),15,94/1104) ACDO MORTOANE-ADJUSTAULE L
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It ) obtain oorthguaka lgurance, any othor hazard inturance, credit Nife and/or clisabifity
ingurance, or any other insurance on or relating to the Propérty or the Secursd Nowe and
which are not spacifically rocuired by Lender, | will namn Lender as loes payee of shy

proceeds.

if thore (s a josa or damaga to tha Property, | will prompily notily the propar
ingurance company and Lender, if | do not promptly prove to the insurance compniyy that tho
loss or damage occurrad, then Landur may do so.

The amount paid hy the inturance compeny is calied “Procooeds” Any Proceads rucelved
will bo applied first 1o reimburse Londer for cosla and expeanses incurred ih connection with
obtaining the Procaads, and thon, at Lendar's option and in the order and praportion as Londer
may dolormize in ita solo and abaolute discretion, regardions of any impairment or lack of
impairmont ‘o nocurity, na follown: (A) to tho oxlont allowed by applicable iaw, to tho Sums
Securad in a ‘neaner that Lander determines snd/or (3) 1o the payment of costs and expenaos
of necessary rupnird or to tho restoration of the Property to a condition saticfactory to
Lender, such appicatan to be made in the mannor and at the timaes as datermined by Lender,

It | abandan the Property or if | do not anower, wilhin 30 days, & notice from Lender
gtating that the ingurance cumpsny has offored to sottle o claim, Lendor may collect tho
Proceads, Londer may uso the Frocasds to ropalr or restore tho Proparty or to pay the Sums
Sacured. The 30-day pariod will bagl. when the notico is given

I any Proceods are used to reducs the amount of principal which | owe to Lendar
under the Socured Notwo, that use will no: delny tho due date or change the amount of any
of my monthly paymants under the Secured Notés and under Paragraphs 1 and 2 above,
However, Londor and | may agroa In wriling to ¢altys or changes.

i Lender acquires tho Property under Paragrepl 27 below, all of my rights in the
inguranca policias will balong to Londar. Also, all of my rgita in any proceads which are paid
hecouse of domnge that occurrad hofore tha Property is ‘acvulred by Londer or sold will
balong to Lender. However, Lendar's rights in those procecds will not be greater than the
Sums Sacured immadiataly bafora the Properly ls acquired by Lender or poid.

It | am required by Lendar to pay premiums for mortgage Insiance, | will pay the
premiums until the roguirement for mortgege ingurgnce ends according \to my wrillen
agraament with Lander or according to law,

6  BORROWER'S OBLIGATION TQ MAINTAIN THE PROPERTY AND TO FULFLL ANY
LEASE OBLIGATIONS

I will keap the Proporty in good repair. | wilt not destroy or substantialty change the é,?
Property and | will not allow the Property to dateriorate. | will keep and maintain the Property o
in compliance with any atate or fedoral hazardous materials and hazardous wasdta (aws. | will N
not use, generate, manufacture or store any hazardous materinls or hazardous waste on, under c".\’
or about the Property. | will indemnify, defend and hold harmiass Lender and {ts smployoes, "
officers ond directors and their successors from any cleims, damages or costs for required d

or necessary repair or the removal of hazardous waste or any other hazardous materialo
claim, If | do not own but am a tenant on the property, | wili fulfiit my obligations under my
lease. | also agree that, if | acquire the feo title to the Proparty, my laasa internst and the fee
title will not merge unless Lender agrees to the merger in writing.

SO00BF 111,19.9412-04) AQOM WORTGAQR-ADJUBTARLE i
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If; i) | do not kaop my promises nhd agraemunts mado in thin Sacurity Instrument, or

{B) somoene, including mo, bogins o logsl procoading that may significantly affact Landar's
rights in the Proporty {such ac a ingal proceading in bankrupicy, in probate, for condemnalion
or to enforco lawa or regulations), then Londer may do and pay for whatever i3 necossary to
protect the Lendar's rights in the Proporty. Lendar's actions may include appearing in court,
paying reasonablo attarnaye’ foes and entoring on the Propartly to mako ropsire. Londer muat
give mo nolico botore Londur may take any of thavo nctions. Although Londar may teko action
under this Paragraph 7, Lender does not have fo do mo. Any actionr taken by Landor undor hip
Paragraph 7. will not release me from my obligations undor this Security Instrumant.

| will pay to Lander any omounts whicht Lender advances under ihis Paragraph 7 with
intaras!, at tha imerpst rote In offoct under tho Secured Notes which have not bean pald )
wilt pay thash pmounts to Lender whan Londer sends mo 8 notice raquesting that { do go.
intarast on each amount will bagin to accrue on tho date that tho amount is advanced by
lL.ender. Howevar, Lender and | may agree In writing to terms thot are different from those In
this Paragroph 7 ‘Mg Socurity Instrument wil protect Lender in case | do not keep this

promise to pay thoie rmounts with intarast.

8. LENDER'S RIGHT TQ IMNSPECT THE PROPERTY
Lander, and others awinorizad by Lender, may enter upon and Inspect the Proporty.

Thoy must do oo in a rogsonsbls manner and ot reasonsble timso. Before or at the time an
inspection is mada, Lender must ‘give me nollce steting a reasonsblo purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING QF THE PROPERTY
I assign to Londor all my rights: (Al to procaads of all awards or clgims for damagos

rasulting from condemnation, eminent domain or Sinur governmental taking of all or any -part
of the Property; and (B) to proceeds from a sale of ! or any part of the Property that io
mado to aveoid condamnption, ominent domain or other jovernment taking of the proporty. Al

of those procoods will ba pald 1o Lendor,

If all ot the Property ig takon, tha proceeds will b used < raduce the Sums Sacured.
If any of the proceads romain aftor the smount that | owo o weidar has been pald in full,
the remaining proceads will bo poid to me. Unless Lender and | agroo therwise in writing, if
only a part of the Proparty is taken, the amount thet | owae to Lender will Lo reduced only by
the amount ot proceeds multiplied by tho following fraction: [A) the total ‘amaunt of the Sums
Secured immediately betore the taking, divided by (Bj the fair market value ol the Property
immediately bofore the taking. The remaindor of tha proceods will be paid to me

[f { abendon the Property or if { do not answer, within 30 days, a notice from Lender
stating that p governmental authority has offerod to make a payment or 1o settie 8 claim for

damages, Lendor has tho puthority to collect the proceads. Londer may then uso the proceeds

to rapair ar restore the Property or to reduce the Sums Secured. The 30-~day period will
begin when lhe notice s given

It any proceeds are used to reduce the amount of principal which | owa to Londer
under the Securad Notes, that use will not delay the duo date or chango the gmount of any
of my manthly payments under the Socured Notes snd under Poragraphs 1 and 2 sbove.
Howaver, Lender and | may agreo In writing to delays or changes.

§00040 11V, V£ 0412041 ADAI MORTGAGE ADJURTAULE 1%
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIQHTS
. (A} Borrowaer's Obligationa

Lender may allow & Person who lnkes over my righta snd obligstions aubject 0

this Security Instrumont to deiay or to chango tha smount of the monthly payments of

principal and Intorest due under the Secured Notes or under this Security Instrument. Even if

Lendor does this. howaver, that Person and | will both otif be fully obligated under the

Secured Notes and under this Security Instrument,

Lendar may sllow thope dulays or changes for a Person who takos over my
rights and obligations, even if Lender is requestod not to do go. Lender will not bo raquirod
to bring & lawsuit againat such a Parson for not fulfiling obligations undor the Secured Notes
or under this Saecurily Inatrument, even if Lender is requested to do so.

{8) . Lander's Rights
Evon if L.ondar does not exarcise or enforce any of its rights under this Security

instrument or Under the law, Lender will otit have all of those rights and may exercise and
anfarce them inne future. Even Iif Lender obtains insurance, pays taxes, or pays other claims,
chargeo or liens againat the Proparty, Lendor will have the right under Paragraph 27 below to
demand that | make iamerdiate payment in full of the amounts that | owe to Lender under the

Socured Notes and under ‘il Security Instrument,

" OBLIGATIONS OF BORROWER AND OF PEHSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ovor riy rights or obligationo under this Security Instrument wil
have all of my rights and will bo obligutz-10 kepp all of my promisea and ogresmants made
In this Security Instrument. Similarly, any Farsun who tokes over Lendar'n rights or obligations
under this Security Ingtrument will have all of Lender's rights and will be obligated to keep all
ot Lender's agresmants made in this Security Inatrument,

If more than ona Person aigna this Securlty insirizment as Borrower, each of up is fully
obligated to keep ail of Borrawer's promises and’ collgations contained in this Saecurity
Instrument. Lender may enforce Lendar's rights under tnis SGcurity Instrument ageinst each of
us individually or againat ail of us togather. Thio maans that any ane of us may be required to
pay all of the Sumsa Secured.

12, MAXIMUM LOAN CHARGES
it tho loan securad by this Security Instrumant is subjoct to a law which gets maximum

loan chargos, and that law io finally interpreted so that the inarest or Siter-loan charges
collected or 10 be collectad In connaction with the loan axcend permittad limie, than: (A) any
such loan charge shall be reduced by the amount nocessary to raduce the (herps to the
permitted limits and {B) any sums alroady collocted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendar may choose to make this rafund by reducing the

princips! owed under the Secured Notsy or by making a direct paymant to Borrower, If a

refund reduces principal, the raduction will be troated as a partial propayment withouwl any
prapayment charge undor the Securoed Noten.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
't a change In appliceble iaw would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may raquire that | make immediate paymaent in full
of all Sums Secured by this Securlty Instrument.

ROOCEM (V1 11,94)2:04F AUMN) MORTOAGE ADJUSTALLE s
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that muot be givan to me undor thie Sonurity instrumont will bo given by
dalivering it or by rnailing it by firot class mall unions applicable law roquires use of anothor
mathod The notica will bo nddreamd tome at 10813 & TERRY DR, PALOS ch.l S
|L Bodeb L} » - ] [ ] [ ] L} " L] L] L} L] ] L] L} " [ ] » " [ ] L} [ ] L]
A natice will be given to mo at an altarnative addrens if | give Londer a potico of my
pltornative  addross. | may dosignate only one mailing aeddregs at o Ume for notification
purposas. Any notico that muat be given to Londur under this Sacurity thatrumant will be given
by malling it by firgt class mall to Lender's addreso slated In Saction |(C) above entitiod,
"Definitions ot Words Used In This Mortgage,” unless Lender gives me notice of a differant
address. Any nolice requirad by this Seaurity instrumant le glven when it s mailed or when [t
Is delivared according to the recuirements of this Paragraph 14 or of applicable law.

15, GOVERMING LAW; SEVERABILITY
This Seaovrity (nstrument snd the Secured Notes shall bs governed by and

oonstruod under feioral law and foedara) rulen and rogulations including thosa for foderal
savings and joan easnciations, cuited ''Federal Law,' In tho avent that any of the torms or
provigions of this Security Inatrument or the Secured Noteo are inerpreted or construed by a
gourt of compatent ]urlachc-'on to bhe void, Invalid or unenforcesble, such decision shall affest
only thosa provisions g0 consicued or intarproted and ahall not affact the remaining provisions
of this Security Instrument or-ire Securod Notes.

16, BORROWER'S COPY
} acknowledge the receipt of ony ionformed copy of the Secured Notes and of thia

Security Instrumant,

17, LENDER'S RIGHTS TO RENTAL PAYMENTS  AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender requires immediate paymant in full or of | _abandon the Property, then Lender,
Porgons autharized by Lender, or a rocelver appointed wy a scurt at Londer's raquast may. (A}
collect the rental paymants, including overdus rental paymeats, ziractly from the tenants; (B),
enter upon and take possession of the Property; {C) manage the Froperty, and (D} sign, cencel
and change rantal agresmanta and laages. If Lendor notlfios the ‘eninis that Lender has the
right to collect rental paymenta diractly from them undar thin Pareg'apn 17, | agrea that the
tenants may make those rental payments to Lender withowt having te auk () Lender whother |
have foiled to keop my promisas and agreoments under this Security Instruinent, or (i} me for

my parmission to do 30.

If Lendar acts to have the Property sold ofter a Broach of Duty aodufined in
Paragraph 28, | undarstand and agree that (A) my rigiht to occupy the Property ceasag at the

time the Property ig goid: (Bl | shall have no right to occupy tho Property after such salo

without the written consent of the new owner of the Property; and (Ci my wrongful and
unlawful possassicn of the Proparty may subject me to monetary damagen, including the loss
ot reasonable rent and the cost of aviction. Al rentai payments collected by Lender or by a
receiver, olher than the rent paid by me under this Paragraph 17, wili be used first 1o pay
the costs of coilecting rental payments and of managing the Property, If any part of the rental
paymants remaing after those costo have baen paid In full, the remaining part will be used to
rotuce the Sums Secuwred The costs of managing the Properly may include tho raceiver's
faes, reasonable attornays' fees and the costs of any nscessary bonds.
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18, INJURY TO PROPERTY, ASSIGNMENT QF RIGHTS
. An assignment is a transfor of rights to enother. ! may have rights to bring legn

action aguingt persons, other then Lender, for injury or demage to the Properly or in
connaction with the foan made 'o me by Lender and which arose ar will arlee hafore or after
the dmto of thin Securily Instrumont. Those rigms to bring legal action may include an action
for broach of contract, froud, concealmant of n matorial fact or for intentionsl or negligent
acte. § asslgn thoso rights, and any proceeds ariging from these rights, s pormitted by
epplicable isw, to Lender. Lender may, at ita oplion, enforca these righta in its own name and
may apply eny procoeds rogulting from thin assignment to any amount that | may owd to
Lendar undor tha Note and this Security Instrument afiar daducting eny oxponoos, including
attornoye' feas, incurred In anforcing theso rights, At the reguest of Londer, | will sign any
further susignmonts or othor documentu that may be necuessery 1o enforce this sssignment.

19, CLchiCAL ERRORS
In the svemt Lender at any tima discovers that this Security inotrument, (he Secured

Notee or any cthgr documont rolated to thie loon, called colloctivaly the “Loan Documents,”
containg an errar-vanich was causoed by a clorical mistake, calculation arror, computor arror,
printing arror or imiar. orror, ) agreo, upon notico from Londer, to roexecute any Loan
Documents that aro nacessary to correct any such error(al and ! also agroo thet | will not hold
Lendor respongible for any damaga to me which may resull from any such arror.

20. LOST, STOLEN OR MUTIt.ATED DOCUMENTS
It any of tho Loan Documunio are lost, stolen, mutilated or destroyed and Lender

dalivers 10 me on indamnification In iny favor, signed by Lender, then | will aign and deliver 1o
Lender a Loan Document identical In 12=m and contant which will have the effoct of the

original for all purposes.

21,  WAIVER OF STATUTE OF LIMITATIONS :
I will waive, within applicsble law, the pirso'ng of tha otatute of (imitations es a

defonse to onforca thie Socurity Inptrument, inciudiig any obligations raterred 10 in thi
Security instrumont or Saecurad Notes, ‘

22. CAPTIONS
The captions and headings at the baginning of each piragraph of this Sacurity

instrument ara for reforence only and will not be used in the inteipretation of any provision
of thig Sacurity Ingtrumaont.

23. MODIFICATION
This Security inglrument miy bo modified or &mendad only by an agreurient in writing

signed by Borrower and Lender. :

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

't the Property i 4 unil in p condominium, cooperative or planned unit deveiopment,
each of which ghall be called the “Project” and ) hove an Interpst in the common slements of
the Project, than Lender and | agrae that

{A} I an ownars agsociation or othar antity, called "Owners Aszsociation” holds title
10 Property for the benefit or use of the Project and ite members or shareholders, the
Proparty also includes my intersst In the Owners Association and tha uses, proceads and

benofits of my Intarest

HOO08S 111,10, 04/2:94) ADBL MONRTAAGE ADJUBTADIK 18
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, (8] The following are called the "Constituont Documents” (I} The decloration or any
other document which croated the Project; (il By~laws of the Qwnaera Association, lhi} Code
of regulations for tha Projoct (ivi Articies of incorporation, trust instrument or equivalent
document which croatas the Ownera Associution; (vi The Project's covaenanis, conditions and

rostrictions; (vi) Othar equivalant documents.

) shall perform olj of my obiligations under the Constituont Dogumonts, including
my obligation to pay, when due, 0l duos und assessments. If | do nol pay the dues snd
asoegsments whaen duo, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under shis Paragraph 24 according to the termo described in Paragraph

7 ohove.

{C) M the Ownors Asgociation malntaing, with an insurance company rgasonably
acceptable ‘tu-Lender, B master or blanket policy on the Project which is satisfactory to
Lender and wincii provides insurance coverage on the terms, in the amounts, for the periods,
ond againat the finzards Londer requires, including fire and hazards included within the term
"axtended coverugs, <and Lendar is provided with gvidence of such master or blanket poficy.
than: fi) Londar waiveo ibo provision I Porngraph 2{B! above for the biweokly paymont to
Londar of one-twelfth Of the astimated yearly premium instoliments for hazard insurance on
the Property, and [iil hacard insurance coverage on the Property as roquirod by Paregraph &
sbove is doomed to be satlstizd e the extent that the roquired covernge is provided by the
Owners Asuooclation policy. | shall-give Lander prompt notice of any lapue in the required
hazard insurance coverage. | shall provide a copy of such master or blenket policy to Lender

annually.

In the avent of a distribution of fwrard insurance proceeds in lieu of restoration
or rapair following a logs to tho Proparty, whether to the unit or to common alements, any
proceeds payabie to me ure hereby assigned av- shall be paid to Londar for application to
the Sums Socurad by this Security {nstrumant, with =0y excese paid to me.

| sholl take such aclions as may bhe rcusonskla to insure that the Owners
Asgocistion maintaing 8 public liabillty insurence policy acceptatle to Lender in form, smount
and extent cf coverage.

(D) 1 sholl not, except after notice to Lendar and with Lendor's-prior writtan conaent,
pither partition or subdivido the Proporty or consent 1o. (i} the abandonment or termination of
the Project, except for abandanment or tormination required by law in the case of gubstantial
destruction by fire or other casudity or in the cage of condemnption, amingnt «cmain or other
governmental taking; i) any amendment to fihy provision of Constituant Documients. unlass the
provision is for the exprass benafit of Lender or of landers genorally; (i) tormination of
profassional managemont and assumption of self-manogoment of the Ownors Asecziation; or
ivi any action which would have the effect of rendering the master or blanket hazard

ingurance policy and/or the public lisbillty insurance coverage maintsined by tha Owners

Aggocintion unaccoptabie to Lendar.

28, FUTURE ADVANCES
At Borrower's requast, Lender, al ito aption (but beforn relesse of this Security

Instrument or the full roconveyance of the Property deucribad in the Security Ingtrumpnt} may
lend future advancas, with intorest, to Borrower. Such fulure advances, with intorast, loan will
then be additional Sums Secured under this Security instrument.

R0008K (11.13,04/3-94) AQIM MQORTOAOR-ADJUSTANLR IL
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.20, AQREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS8 SOLD OR
. TRANSFERRED

Agceloration of Payment of Sums Secured. Lender may, at ils option, roguiro
immediate paymeant in full of il Sume Socurad by this Security inatrument if all or any part of
the Property, or if ahy right in the Proporty, ig gold or transferrod withaut Landor's prior
written permigsion. Lender also may, at s option, roquire Immadiate payment in full if
Borrower i3 not B natural Porgon and a bonoficlal intereut in Borrower is coid or transforred
without Lendar's prior written permigsion. However, Lender ghall not require immadiate
payment in full if this is prohibiled by Fedoral Law In effect on the date of the Security

instrument.

It Lander axercises the option to roguire immediate payment in full, Lender will give
mo notice :\' acceloration. 1f 1 fall 1o pay alf Sums Socured by thio Security Inotrument
immediataly, Zendor may then or thereaflor invoke any ramodies pormitted by this Socurity
Inglrument without turther notice 1o ar demand nn me.

Exopption tc- Acoslerstion of Payment of Sums Seourod. /f the salo or transfer of
all or any part of the Froporty, or of a beneficlal interesl In Borrower, if Borrower is not &
patural Pargon, is the Frat one o occur after the doto of this Security Instrument, Lender will
not gxercise the option to ‘acssiorate payment in full of all Sums Secured and the loan may

be assumed il

(il (ender recelvos & compirtad writlon application from transtoree o evaluste the
craditworthinoss of trangferag as If a ‘new loan wore being mada o tho tranefarae by Lendor:

fit  Lender approves the craditwourthinzas of tho tranaforee in wriling,

iy transferme mpkes a cash downpayrnont sufficlant to meet Lender's thon current
undarwriting standards,

fivi  an pssumption fee, in an amount to bu datarminad by Lender (but not to axcead

1% of the balance o! principal and interost due under e Sacured Notes at the time of gale
or tranafor of the Property or of the interaat in the Borrover) is paid to Lendsr, and -

{vi  the transferee axaecutas Bn assumplion agreameni which Is satisfactory to Lender.

The lean may bo assumad under W8 than oxisting terme and conditions with one
excoption; tho Lifetimae Rete Cap moy be changed. The Lifetime Rete Cap shall be changed to
an interast rate which is tho sum of the Intarest rate In affoc! on tho-Jdate of a gale or
tronsfer of the Property or beneficial intarest In Borrower pius & porcentege. points, if that
sum axcesds tha Lifetimo Rate Cap stutad in the Secured Notes,

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY '

it will be called o "Brasch of Duty" if (i) | do not pay the full amount of each biweokly
payment on the date it ls duo; or (il | fail to porform any of my promises or agreements
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materially tplse or misleading or if any statement in my epplication for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) } have
made any other statement to Lender In connoction with this loan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sequrad.
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, if thero is a Broach of Duty by me, the Lendnr may ko ﬁctfdn te havo the Property
sold .under any applicshle Foderel Law, rule or regulation end, where Faderal Law is not
spplicable, undoer tho law of tho atate whaere the Property ig located, which will be cailed the

"Applicahle Law.’

Lander does not have to give mo notico of a Breach of Duly unlesn nolice is roquired
by Applicabla Law. if Londer doas not make a demand for {ull psymen! upon a Brench of
Duty, Londer may mako a domand for full paymant upon any other Breach of Duty.

It thoro Js » Breach of Outy, Londer may aloo take action 1o have a rocelvor appointed
undor tha Applicable Law o colloct renta from any tonanto on the Property and o manage
the Property. The action to appoin! o receiver may ba taken without prior notice 10 ma mnd

regardiess Gf the value of the Property.

The oafe-o the Proparty may be posiponad by or st the diraction of Lendor oxcopt
ag timited or provinind by tho Applicsble Law. If the Proporty in pold undor tho Applicablo
Law, | agreo that i~y bo sold in one parcsl | alno agroe that Landor mpy add to tha
amount that | awe to Lardar all Jogel foes, cosls, oliowancos, and disburgaments incurrod os o
rasult of the action to-vall the Proparty. excopt to the oxtant that the Applicobla Law fimite

or prohibits any sueh chargus

Londor will apply the proceeau from the sale of the Proporty in tho following order:
{A} to all fees. exponsos and costa wcuriod In gonnhection with the sole, including frusteas’ and
attorneys’ fees, If any; (B) to oll Sumg Seiured by this Security instrument; and IC) any excess

to the Parson or Porgong legally ontitlnd to 1%

28,  LENDER'S OBLIGATION TO DISCHARGE TWI5 SECURITY INSTRUMENT

Whon Londer hao been peid al! of the smourdn secured by this Securlly ingtrument,
Lender shail ralease or cance) this Security Instrumant without charge to ma excapt that 1 will
poy any rocordation costs. ’

20,  STATEMENT OF OBLIGATION
To the extent allowed by law, t will glvo Lender 8 foe for turnizhing any ntatoment of

obligation with raspac! to this Security Instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right 1o ony applicable homestead exemption in the Property is walveo.

THIS SPACE INTENTIONALLY LEFT BLANK,
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.31 QUICK QUALIFYING LOAN PROGRAM

-1 have qualified for thin loun by making statorents af fact which were rofind upon by
Lender to approve tha loan rapidly. This loan fs calied a "Quick Qualitying Loan" | have stated
and | condirm that {A) } do not have any other Quick Qualifying Loans with Lendar; (B) | have
agread to not furthar encumber the Property and do net intend to furthor oncumbor the
Property for at teast six months after the date of the Secured Notes and this Security
Ingtrument; and (C} If | om purchasing the Property, all of iho torms of the purchase
agraement submittad to Lendor are true and tha entire down peyment is cash from my own

funds.

If any of the stataments of fact that | have made aro materiaily false or misleading, !
will be in dafaull under the Socurad Notag and this Sscurity strumont, 1f | am In sugh
datauit, Londer tmay, wt s option, incronoo tha interust rato and margin subsject to the Lifetime
Ante Cap slatcd In the Securad Notee.

32,  OWNER C2CUPANCY
Londor hao rclivd upon siatemonts of fact which | have made to qualify for thia loan. |

have stated and Cunfiom that (A) the Property is my perscnal and primary rooidance; @} | will
occupy the Property wini later than 30 days aftor thia Security thetrument is recorded; and (C)
I will use the Proparty @ my residenco for at loast 12 monthe from the date this Sacurity
instrument is recorded

{f any of the statamants of fact that [ hava made aro materially false or misleading, |
will be in defaull undar the Secured Notes and thig Security Instrument If | am in such
dofault, Londer may, at ita option, inc’azan the interast rate and margin, subject 1o the Lifetimo
Rate Cep otated in the Secured fNotes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWY.
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BY SIGNING BELOW, | accept and agren to tho promises and agroesments comained in this
Security Inutrument and in any rider(s) oigned by mo and recardad In proper officlal records.

IPLEASE SIGN YOUR NAME EXACTLY AS I APPEARS BELOW)

BORROWERIS):

| i
| r.é{,d"rl/x///{f\-.... (Sonl)

N B THOCHKA

VT - /‘/
"‘.4 h Kl c"f..._L /‘-.’-

";;;\g,;..(;u.,r A / Y (/d(‘ﬁ/(l 1S8al
y'f‘.'/)HN S0 BIDCCHRA T8 SICNING FOR THE SOLE PURPOSE OF
(Wl VING ANY AND ALL HOMESIEAD RIGHES,

#tatg ' 3 thsen 1
of Illinoie, C'c;u'nt.y of a&'@&
aliary pubiie A . ey
¢ in and for patad caunty: 1: r‘.‘r "!c:w s
. At sttty llf‘f)!‘ﬂlﬂu
ﬂ ' .

a0 oy
A, A A Ry core .
8. Ledesma PUrSona) fy knemone Al y et e anAw U
: NOlary Public,‘ A of Hlinols : "“b-'“-‘nhug :-'(::o':}’\‘ut? 0t bhe he udami‘ Pur;g—%‘-?fﬂa,‘__{“‘
oregoing inpeyy ’ O wheag namg ()
: ment
‘H’ Ired bofore me thig

My Commission tanis ‘ '
Hgures 8i3j96 > 9y n porg
v ﬂ-’fﬁﬂ s'\{,vv) cha r.’mfi'f'it'ntm. and 4cknowl edgo that-d-
ALrumont ap cJ - f.v'm»‘ rf; dignad ang dolivored

e ahid voluntary agt g
<) for the

LT3

1 ) . ! - o 3
T !
J g \ h

Comminaion Elrag
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A FEDERAL SAVINGS AND LDAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. ___ 0425548 .

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS * * * * » v DESCRIBED AS FOLLOWS:

ey .aS FIRSI ADDITION :
]

37 NORTH, RAMGR 1
o0k C’OUI:JTY, :wrfré:rg}.m OF THR THIRD PRINCIPAL MERIDIAN, IN

TAPE QNLY THE LEGAL DESCRIPTION TO THIS PAGE,

£50290S6
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