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TS MORTGAGE ("Security Instrumcat”y is given on /V ‘Jﬂ”" ( 17

JOSE ROMERO, A MARRIED PERSON, T1T0 VARGAS, A MARRTED PERSON, AND
EFRAIN RAMIREZ, DIVORCED AND NOT GINCE REMARRLED

e monigngar is

Y I i

("Boriower™). This Seeurity Instrumett is given (o 7 L, /
N AVOMORLE FEDERAL SAVINGS BANK

\0 which is organized and existing under the faws of  UNLTTED STANI'EE OF AMERICA , it whose
addyess is 20 NOR'TH CLARK STREET

P\ CHICAGO, ILLINOIS 60602 {"Linner™), Borrower owes Lender the princtpal sum of

#Q TWO HUNDRED THIRTY NINE THOUSAND TWC HUNDRED ANP-00/100

\ Dolinss (U5, § 239,200.00 ).

This debt is evidenced by Borrower's note «dated the same date as this Securiy 'n'tmmcnt( Note"), which provides foy
monthly payments, with the full debt, if pot paid carlier, due and payable on FEBRUJARY 1, 2020
This Security tostrument secures to Lender: () the repayment of the debt evidenced hy the Note, with interest, anel all rutuwal*
extensions and moditications of the Note; (by the payment of all vther sums, with interest, advanced under parngraph 7 o
protect the seeurily of this Security Instrment; and (¢} the performance of Borrower's covenanty am agreements under this

Security strament and the Note, For thds purpose, Borrower does hereby mortgage, grant and convsy ti Lender the folluwipg
deseribed propeity located in- COOK County, linois: (£

LOT 3 1IN BLOCK 9 IN SHIPMAN, BILL AND MERRILLYS SUBDIVISION OF FHE
EAST 1/2 OF ‘THE NORTHEAST 1/4 OF SECITON 35, 'TOWNSHIP 40 NORTH, HANGE o
13 HAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQILS, g

13-35-224-006-000

/

which s the address of - 3309-121 WEST PALMER , CHICAGO iSneet, City],
S [inwis 60647 {Zip Cede} {"Property Address™);
l} ILLINOIS-Single Fomity FNMAJFHLMC UNIFORM

INSTRUMENT Forrn D18 990
2 GRIIL) ao0s:
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obtain coverage substantially equivalent w the mortgage insuradee previousty i effect, a a cost substantially eguivalent to the
cost o Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is nof available, Borrower shall pay o Lender each month a sum egual to
one-twelfth of the yearly mortgage insurance premiue being paid by Borrower when the insurance coverage lapsed ur ceised 1o
be in effect, Lender will aceept, use and reain these payments as o loss reserve in licu of montgage msurance. Loss seserve
payiments may no fonger be requiced, at the option of Lender, H morigage insurance coverage (in the ameant wnd for the perisd
that Lender requires) provided by an tnsurer approved by Leadey again beeomies available and is obtained, Borrower shall pay
the premiams regulbred 1w mamtain martgage insurance in elfect, ar o provide o loss reserve, undl the reguirement for mortgage
msurance ends o accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agemt may make reasonable enfries upon and mspections of the Prapeny. Lemler shall giee
Borrewes notice at the time of or prior 10 an tnspection specifying reisonable cavse for the ispection,

10, Condermnation, The proceeds of any award or claim for damages, direct or consequential, in conmection with any
condemnamion or other taking of any part of the Property, or for conveyance ig licw of condemnation, are hereby assigned and
shall be pmd 10 Lender,

In the eventolw'tolal taking of the Property, the proceeds shath be applied o the sums sevured by (his Sceurity Insirument,
whether or not thenduarwith any excess paid 1o Borrower, In the event of a partial tking of the Property in which whe fir
nrket value of the Propeny immediately before the taking is equal 1o or greater than e smount of the sums secured by this
Seeurity fnstroment immiediarcry hefore the 1aking, unless Bosrower and Lender otherwise sgree in writing, the sums seeused by
this Security bstrument shait beoeaduced by the amount of the proceeds multiplied by the following fraction: ¢ the toal
atowd of the sums secured insedipely before the taking, divided by by the fair market value of he Property inumediatety
before the taking. Any balance shall bevaid 10 Borrower. In the event of a parial taking of the Properiy in which the fair
market value of the Property immediately Eciore the taking is ess than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwigcagree in wriling or unless applicable law otherwise pravides, the proceeds shadi
be apphied 1o the suns secured by this Secority Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, ‘acif, afier notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fades e respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to colleet and apply the proceeds, @t its astion, cither to restaration or repair of the Property or to the sums
secuted by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, Jany application of proceeds o principal shall not extend or

, postpone the due dase of the moenthly paymemis referred 1o in paragranhs | and 2 or change the amount of such payments.

- M. Barrower Not Released; Forbearunce By Lender Not a Woiver, Exiension of the time for payment or modificalion
of amortization of the sums secured by this Security Instrument granted 0y Lender to any successor in interest of Borrower shall
not operate (o release the Habiliy of the original Borrower or Borrowes™s successors in interest. Lender shiall not be reguired
commence proceedings against any suecessor i interest or vefuse to extend (une Tor payment or otherwise madify amortization
of the sums secured by his Security Instrument by reason of any demand wipge by the original Borrower or Borrower's

L/ successors in inlerest, Ay forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the
L exercise of any right or remedy.

-\ 12, Suceessors and Assipns Bound; Joimt and Scveral Liability; Co-signers. Theicovemams and apreements of this
& Security lnstrament shall bind and benelit the successors and assigns of Lender and Borrower subject to e provisions of
wnaragrﬁnilh 17, Bossower's covenants and agreements shall be joint and several. Any Borrews: owho co-signs this Security

nsprunent but does not excente the Note: (a) is co-signing this Security Instrument only fo moeitnape, grant and convey that
* Borrower's jnterest in the Property under the terms of this Security Instrument; () is not personally obvigated to pay the sums

secured by this Sceurity Instrument; and (¢} agrecs that Lender and any other Borrower may agree 1o extesd, medify, forbear or

mipkeany accommodations with regard to the terms of this Security Instrument ar the Note without thal Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instromem is subject ta a law which seis imaximum loan charges,
and that Taw is finally interpreted so that the interest or other loan eharges coliected or to be collected In contection with the
loan exceed the perminted Hmirs, then; (a) any such loan charge shall be reduced by the amoeunt necessary 10 reduce the charge
1o the permitted 1imit; and (b) any sums already collecied from Barrower which exceeded permitted Himits will be refunded
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. It a refund reduces principal, the reduction will be treated as a partial prepaymient withow any
prepayiment chirge under the Note,

t4. Notices, Any notice 1o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable taw requires use of another method, The notice shall be direeied 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class oail 1o

Form 3014 9490
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Leuder's address staed herew or any otber address Lender designates by notee 1o Borrower, Auy notice provided for in ihis
Securiry lustrument shall be desined to bave been given 1o Borrower or Lander when given us provided in this puragraph.

15. Governlog Law; Seversbility. This Security Instrument shall be governed by federal law and the Inmw of e
jurisdiction in which the Property is located. I the event that any provision or clause of this Securiry Instrumen or the Note
conflicts with applicable iaw, such conflict shall not affect otber provisions of this Security Instrumnent or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Securiry Instrument and the Mote are declared
in be severable,

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Securlty Instnumen:.

17, Transfer of the Property or a Beneflclal Interest in Borrower, If all or any part of the Property or uny interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person’ without
Lender's prior wrien consenl, Lender wmay, at I option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lander if exercise is prohiblied by federal 'aw as of the date
of this Sccuriry Instrument.

U Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shul! provide # period of nat
less than 30 days from the date the notice iz delivered or malled within which Borrower must pay all sums secured by this
Secunity lostrument. If Rormwer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
perminied by this Security iniomument without further notics or demand on Borrower,

18. Borrower's Righc 1y Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Lnctrurmeny discontinued a1 acy tme prior 10 the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinuiement) before sale of the Property pursuant to any power of sale contaiped in this
Security Lnstrument; or (b) oy of & fudgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be duelupler-this Security Instrument and the Note as if no acceleration had occurred; )
cures any defaull of any other covenunts or sgreements; (c) pays all expenses incurred in enforcing this Securiry )nstrument,
including, but pot limited to, reasonable anomeys’ fees: and (d) takes such action as Lander may reasonably require 10 assure
that the tico of tus Security lnstrument, Lender’s ngats in the Property and Borrower's obligation 10 pay the sums secured by
this Secunty instrument shall comtinue unchanged. Wpoa scinsiatemett by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effestive as if 0 acceleration had ocourred. However, this right to reinstate shall
pot apply in the case of acezleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or »parial interest in the Now (together with this Security
Instrument} may bz sold one or more times withow prior notice to Beriower, A sale may resull in 3 ¢change in the entity (known
as the "Laan Serviczr”) that collects monthly payments due under the Noze 4nd this Security lnstrument. There also may be one
or mare coangss of the Loan Servicer unrelated 1o a sale of the Note. If there 15 s change of the Loan Servicer, Borrower will be
glven writien notice of the change in accordancs with paragraph 14 above and arsiicable law, The notice will state the name and

address of the pew Loan Servicer and the address 10 which payments should be mide. ) The notce will also contain any other

wformation required by applicable law, !

20. Harardous Substances, Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not de, nor allow anyome el to dao, anything affecting he
Property that is in violation of any Environmeata) Law, The preceding two seatences shall not angly 1o the presence, usz, or
storags on the Property of small quantties of Hazardous Substances that are generally recognized 10 b= appropriaiz 1o normal
residential uses and t maimenance of the Propernty.

Baorrower shall prompuy give Lender wrinen notics of any investigadon, claim, demand, lawsuil or ci'wr action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Euvironmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any povernmental or regulateiy zathority, that
any removal or ather remediation of uny Hazardous Subsiancs affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Enviropmental Law. .

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by
Zovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbesios or formaldehyde, and radicsctive materials. As used in
this paragrapb 20, "Enviroumental Law" means fsderal laws and laws of the jurisdiction where the Property is lozated that
relaie 10 health, safety or covironmenta) protection, '

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as foliows:
21. Aceeleration; Remedies. Lender shall give notice to Borrower prior w accelerntion foliowing Barrower's breach
of any covenant or mpreement in this Security Instrument (but not prior to agceleration under parageaph L7 unless
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applicaide law provides otherwise). The notice shail specifi': (n) the default; (b) the action required to cure the defauit;
{c) a date, not less thun 30 days from the date the notice {6 given to Borrower, by which the default must be cured; and
(d) that failure to cure the defzult on or before the dote specified in the notice may result in accelaration of the sums
sccured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right lo assert in the [oreclosure proceeding the
non-existence of a dafault or any other defense of Borrower to acceleration and foreclosure, I the defsult is wot cured on
" or bhefore the date specified in the notice, Lender, nt its option, muy require immediate payment in full of adl sunts
sccured by this Security Instrument without [urther demand and may forecdose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect al) expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable actorneys’ fees and costs of title evidence.
22, Release, Upan payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument

without charge (0 Borrower. Borrower shal! pay any recordation costs.
23. Wajver of Homestead. Borrower waives all right of homesiead exemption in the Properry.

i

24, Riders to thic.{reurity Instrument. If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenzots and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresment:.of chis Security Insoument 25 if the rider{s) were a part of this Security nstrumen:,

(Check applicabls box(es)]

Adjustable Rate Rider Condominium Rider ()va Family Rider
Graduated Payement Rider Planned Unit Development Rider Biweekly Paymem Rider
Batloosn Rider J Rate lmprovement Rider Second Home Rider
V.A. Rider (] Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees i-the-terms and covenan(s contained in this Seeurity Insurument and
in any cider(s) execuced by Borrower and recorded with it

Wimesses:
£ (Seal)
A
Lq ¢ n@ J ‘W
SE ROMERO Borrower s
- = e, A (Seal)
' ijcr z/c;_—(%a > Torewes
1% T1T0 ‘X\RGAS A Borrower
op] %W (Seal) e (Seal)
EFZ\IN RAMIRIZ(Z -Borrower -Borrower
ST a\'IJ ILLINOIS, (ool County ss:
1vemcion . u)ha\um » & Notary Public in and for sald county and state do hereby cenify

that

.So:su (‘?om:w. Tito Vavaes 20D Lhvein

, personally known {o me 1o be the same person(s) whose name(s)
subscribed (o the foregolng instruntent, appeared before me this day inperson, and acknowledged that
signed and defivered ihe said instrument a5 “Thgiv free and voluniary act, for the uses.am purposes therein set lorth.
LOPPLOIIPI PRI 250700 P2, ,}‘)’j}?}»‘ﬂ fe

Given under wy hand and official seaf, this | 3 Ay of ey / . 1y
A W / et
“OFFICIALSEAL” %
Miguel I. Remon X Form 3014 9190

My Commission Expires: +

This Instrument was prepared by:

@,'GR"U 19405} Frguéors 2 Notary Public. State of [llinois 5 DPS 109¢
3 My Commission Expiree 11/22/98
Y CCeeELCeeleieeiceteieceeitececeed:
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made shis  /§7# dny of /AN ,
mf}j[ k18 incorporared inte and shall be deemed to amead and suppleaient the Morgage, Deed of Trust
ot Security Deed (the "Security instrument”) of the seme daje given by the undersigned (the "Borrower™) to seenre
Borrower's Adjustable Rate Nowe (the "Nuie™) to
AYVONDALE FEDERAL SAVINGS BANK

fthe” Lender™) of the same date and covecing the property desceibed in the Security Instrument amd located b

3309-11 WEST PALMER, CHICAGO, ILLINOLIS 60647
[Propeny Adldross|
THE NOT¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS.THE AMOUNT THE
BORROWER'S !WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TrF BORROWER MUST PAY.

ADDITIONAL COVENANTS I addition to the covenants and agreements made in the Security Insirmment,
Borrower and Lender further covenant ard spree a8 follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest tacs of 9.8750 %, The Note provides for changes in
the irerest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT Crl» NGES

{A) Change Dates

The interest rate | will pay may change on the first day of FEBRUARY 1, 1996 andonthal
day every 12th month thereafter. Each date on which my interest raie ould change is called a "Change Date.”

{B} The Index

Beginning with she first Change Date, my interest rute will be based on 22 Index. The “Index” is the weekly
average yield on United States Treasury securitles adjusted to a constant muguity of 1 year, a5 made available by
the Federal Reserve Buard. The most recent Index figure avallable as of the awe+3 days befere each Change Date
is called the "Current Index.,”

If the Index is o longer available, the Note Holder will choose a new index whicy i based upon comparable
intormation. The Note Holder wiil give me notice of this choice,

(C) Caleulation of Changes

Before each Change Dute, the Note Holder will calculaic my new interest rate by adding  ‘THEEE AND

ONE FOURTH percentage point(s) { 3,28Q0 ) ta the Current

fndex. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one percentage point

(0.125%), Subject to the limits stated tn Section (D) below, this rounded amount will be my new interest rate until
the next Change Dare,

Vi

26659056 -

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddla Mac Uniform Instrument
Fige 1 of 2 DPS 406
@58228 19108:.02 ¥MP MORTOAGE FORMS - (405217201 Foum 3119 3186 i _ 91
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