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AFTER RECORDING MAIL TO:

LaSaille Talmar Home Mortgage Lorporation
1350 E. Touh Ave, Suite 160VYW

a5065783

LOANNQO. 4271106

[Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE {"Security Instrument} isgivenon Nove=mber 1. 1994 . The montgagor is
John C. Willis, Single/Never Marrijed

. ("Borrower”).
This Security Instrumentisgivento LaS5alle Talilman Bank. FSB.

A Corp. of ‘th)r United States of America .
which Is organized an existing underthelawsof United States of America . and whose address is
4242 N. Harl¢m Avenue, Norridge. IL 60634 er').
Borrower owes Lende- tronrincipal sumof Seventy Five Thousand Two Hundred Dollars and no/l00:
Dollars (US.875,200.00 ). Thisdebtis

evidenced by Borrower's 1.0.a Jated the same data as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, ¥ vz paid earlier, due and payableon CGecember 1, 2009 . This i
instrument secures to Lender: (a) ure repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of th/; Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secumty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to
Lender the following described propen;y ircatedin Cook
County, lllinols:

LOT 31 IX BLOCK 3 IN CLYBOURNE AVENUE AQOIT

YEST HALF GF THE NORTH WEST QUATTIR OF SE£CT

EAST OF THE THIRD PRINCIPAL MER!OLN, IN CO

OK T3 LAKE VIEW AND CHICAGO IN THE
ON 30. TOWNSHIP NA*NORTH, RANGE 14 %40
X

A

I
1
Ox COUNTY, {LLIXOIS.

GEFT-01 RECORDING $35.50 3
T#OQ11 THAN G455 (3/27/95 13:45:00
0295 ¢+ RV #—-9PS—10DL6S78S
COOK COUNTY RECORDER

14-30-108-013
. 8065783
which has the address of 3038 N, Leavictt thicago :

jStreet} Gy}
Miinois 60618 (Property Address™).
{Zip Code]

TOGETHER WITH all the improvements now or hareafter erected on the propetty, ana all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and ad. iltioiis shall also be
corzared by this Security Instrument. Al of the foregoing is referred Lo in this Security Instrume 8%, e Property.”

BORRCAWER COVENANYS that Borrower is lawfully seised of the estate hereby conveyed and Ya2 the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumorances of record.
Boirower warrants and will defend generally the title to the Property against all claims and demands, st oj¢ ct to any
encumbrances of record.
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Ali insurance policles and renswals shall be acceptable to Lender and shwall include a standard mortgage clause.
tendar shall have tha rigit to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all recaipts of paid premiums and renewal notices. In the event of joss, Bormower shall give prompt nolice to the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property darmaged, if the restoration or repalr is economically feasible and Lender's security [s not lessaned. if the
restoration or repair is not economically feasible ot Lendar’s security would be lessened, the insurance proceeds shall
be applied o the sums secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower.
If Borower abandans the Property. or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day patiod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpora the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. if under paragraph 21 the Property is acquired by Lendser, Borraower's right to any insurance policies and

S 1! ng fromm damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

€. Occupanc,, Preservation, Maintenance and Proteciion of the Property; Borrower's Loan Application;
Leas¢holds. Borrows: shall occupy, establish, and uss the Property as Borrower’s principal residence within sixty days
after the execution ¢! tb1s Security Instrument and shall continue to occupy the Property as Bomrower’s principal
residence for at least cne yzar aftes the date of occuipancy, unless Lender otherwise agrees ln writing, which consent
shall not be tmreasonabl, wi hheld, or unless extenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy; csmage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i.ds2ault i any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgment cov’c resut in forfeiture of the Property or otherwise materially impair the lien creatod by
this Security Instrumaent or Lendér’s, sacurity interast. Bosrower may cure such a defauit and relnstale, as provided (n
paragraph 18, by causing the acuun or nroceeding 1o be dismissed with a ruting that, in Lender’s good faith
determination, preciudes lorfellure of tie 3ofrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lenuer’s security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially fals~ <+ inaccurate information or statements to Lender (or falted to provide
Lender with any material information) in con(iectian with the loan evidenced by the Note, including, but notlimited to,
representations concerning Borower's accupznsy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall compty with all tl'e rawisions of the lease. if Borrower acquires fee titie to the Propenrty,
the leasehacld and the fee titte shall not merge unlens { erder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert,. i1 Borower fails to perform the covenants and agresments
contained in this Security instrument, or there is a Yegal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, probate, fc r coademnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is nicrssary to protect the value of the Property and Lender’s
rights In the Property. Lender’s actions may include paying aiw s1'ms secured by a llen which has priority over this
Security Instrument, appearing I court, paying reasonabie attorieys’ fees and entering on the Preperty 10 make
repairs. Athough Lender may take action under this paragraph 7. 'cZm'er does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall tecome additional debt of Borower secured by
this Security Instrument. Unless Bormower and Lender agree 1o other ter ao-of payment, these amounts shall bear
intersst from the date of disbursement at the Note rate and shall be payabie, »~*h interest, upon notice from Lender to

Botrower requesting payment.

8. Mortgage Insurance. if Lender requited mortgage insurance as a corxlien of making thz loan secured by this
Security Instrument, Borowar shall pay the premiums required to maintain the nwr gage insurance in effect. If, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases 1o ba ir effect, Bommower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insuri <2 previously in effect, at a cost
substantialty equivalent to the cost to Borrower of the mortgage insurance previously [y effoct, from an altemate
mortgage insurar approved by Lender. If substantially equivalent mortgage insurance ccvi rage is not avaiiabile,
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yeady mortgage ¥surance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will ¢ cce i, use and retain these |,

payments as a loss reserva in lieu of mortgage insurance. Loss reserve payments may no longes Y 7aquired, at the
ovHon o1 Lender, if mortgage insurance coverage (in the amount and for the periods that Lender regr-ires) provided by
2n insurer approved by Lender again becomes avaiable arxd is obtained. Borrower shall pay the prereoms required to
maintain mastgage insurance in effect. or to provide a loss reserve, until the requirement tor mertgag? irsurance ends
in accordance with any written agreement between Bommower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of th= date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or ma#ed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security instrument without further notice or demand on Borrower.

|

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have |
enforcement of this Security Instrument discontinued at any time prior to the eariler of; (2) 5 days {or such other period ‘
as applicable lw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that «‘
Borrowar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covanants or agreements; (¢} pays all expenses Incurred
in enforcing this Security Instrument, including, but not iimited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. . . : S o , - :

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument} may be 'sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the *Lcan Servicer’) that collects monthly payments dus under the Note ard this Security Instrument. There
also may be one zr mie changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Serice, Bomrower will De given written notice of the change in accordance with paragraph 14 above and applicable law.
The notica will state thav-me and address of the new Loan Servicer and the address to which payments should be
made. The notice will al<0 ¢ sntain any other information required by applicable faw.

20. Hazardous Substaj\ccs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or s the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of =.nall quantities of Hazardous Substances that are generally recognized to be
appropriate 1o narmal residential uses iid to maintenance of the Property.

Borrower shall promptly give Lenoss vaitten notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regidatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has astua. knowledge. if Borrower leamns, or is notified by any governmentai or
reguiatory auihority, that any remova! or otherrrinediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take all necssis=ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substipies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following st0stances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials contalning asbestas or formaldehyde,
and radloactive materials. As used In this paragraph 20, *(‘rviionmental Law” means federal laws and laws of the
jurisdiction where the Property is located that refate to heaiin sofety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furitier covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Bo7vower prior to acceleration following Borrower's
breach of any covenamt or agreement in this Security Instrumer’ {1t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spac.fv: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date th< aolice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaull on or befcre the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, fores«osure by judicial proceeding and
sale of the Property. The notice shali further inform Borrawer of the right to - cinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default ot any other defense of Borrower 10
acceleration and ioreclosure. I the default Is not cured on or before the date sprcified in the notice, Lender at its
option may require immediate payment in full of alt surns secured by this Secu: 1 y lustrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lenderishall be entitled to collect all
expenses Incurred in pursuing the remedies provided Iri this paragraph 21, includiny, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22 Release. Uipon payment of all sums secured by this Security instrument, Lender shall.iefzase this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 -
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LOAN NO. 4271106

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethis 1st day of Movember, 1594 ,andis
incorporated inta and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrswers Noteto LaSalle Talman Bank, FS8, A Corp. of the United States of America
. (the "Lender”)
of the same date and covering the Property described in the Security instrument and located at:

3038 N. Leavitt ,Chicago,IL 60618
[Property Address)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Rorrower and Lender further covenant and agree as follows:

A. ADD)?ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inadditiontothe
Property desGritad in the Security Instrument, the following items are added to the Property description, and
shall also cons iti’.e the Property covered by the Security Instrument: building materials, appllances and
goods of every r2.r 2 whatsoever now or hereafter located in, on, or used, or intended to be used in
connection wilh the feuperty, including, but not limited to, thosa for the purposes of supplying or distributing
neating, cooling, electric’sy, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control aprar-.ats, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, Jicposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains ara curtain rods, attached mirrors, cabinets, paneliing and attached floor coverings
now or hereafter attached to the-Mrooerty, all of which, including replacements and additions thereto, shall
be deemed to be and remain a £a7. of the Property covered by the Security Instrument. All of the foregoing
together with the Property descriced = the Security Instrument (or the leasahold estata H the Security
Instrument is on a leasehold) are ref:rrec to in this 1-4 Family Rider and the Security Instrument as tha
*Propeity.”

B. USE OF PROPERTY; COMPLIAN.E WITH LAW. Bocrrower shall not seek, agree 10 or make a
change in the use of the Property or its zorinp Classification, unfess Lender has agreed in writing to the
change. Borrower shall comply with all laws, crdinancas, regulations and requirements of any governmental
body applicable ta the Property. .

C. SUBORDINATE LIENS. Except as parmivaod -Gy federal law, Borrowar shall not allow any lien
inferior to the Security Instrument to be perfected ag«in.t the Property without Lender’s priot written

permission.

0. RENT LOSS INSURANCE. Borower shall maintain n-urance against rent loss In addition to the
other hazands for which insurance is required by Uniform Covanant 5. '

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Unifor:: Covenant 18 Is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Bomrowor ol ierwise agree In vrriling, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of e Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in‘e’fert. )

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shzi aseign to Lender all leases of
the Property and all security deposits made in connection with leases of the Frogerty. Upon the assignment,
Lender shali have the right to modify, extend or lerminata the existing leases and |0 execute new leases, in
Lender's sole discretion. As used in this paragraph G, the werd Tease” shali mean “suosoase” if the Security
instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RICER—-FNMA/FHLMC UNIFORM INSTRUMENT FURM 3170 9/90
ISC/CRID**//0392/3170{09-90}-L. PAGE 3 OF 2 , _
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