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State of Hlinois ko ,frf . MORTGAGE
i - L Ty

FIlA Case No.
1317811217703

60407241
1604072415

f—\

MORTGAGE ("Security Instrumeni”} is made on November 23, 1994
= Murigagor is

"ISRAEL BERRIOS, UNMARRIED
WILFREDO BERRIOS, UNMARRIED

95065720

whose address is  14N3 NORTH ARTESIAN, CHICAGO, IL 60622

A"Borrewer ™). This Security {nsirument is given {o
CHEMICAL RESIDENT'IAL MORTGAGECORPORATION
which is organized and exisriag inder the laws of

the State of New Jersey
address is 205 SMITH 3T

PERTH AMBOY NJ 08861
.{“Lender®). Borrower owes Lender the principal sum of
ceven Hundred Fifty-Five and 00/100

. and whose

Seventy-Nine Thousana,

Dollars (U.S. § 79,755.00 }. This debt is evidenced by Borrower’s Nole dated the same date as this Security
Instrument ("Note™). which provides for monhiy payments, with the full debt, if not paid earlier, due and payable on
December 1, 2024 This Secuiity Instrument secures to Lender:  (a) the repayment of the debt evidenced by
the Noic, with inicrest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the securily of this Securily Instrumeni: and (c) the performance of Borrower's covenanls and agrecments

under this Security Instrument and the Note. For thiz rumpose, Borrower does hercby mornigage, grant and convey 1o Lender the
following described properiy located in

COCK County. {liinois:
LOT 26 IN BLCCK 8 IN WINSLOW, JACOBSON AND TALLMANS SUBDIVISION
OF THE NORTHEAST 1/4 OF THE NORTHEAST (1/4 OF SECTION 1, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRLWCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS. PIN 16-01-215-022

Y

DEPT-D1 RECORDING $27.50
T#OU1E TRAN S455 G1/727/95 13:446100
35303 £ RV #—9S—~048S 720
0K COUNTY RECORDER

95G€J790

ATTORNEY'S NATIONAL
TITLE NETWORK,

which has the address of 1403 NORTH ARTESIAN, CHICAGO, IL 60822

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances

rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiurzs now or hcrca-'te'r a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security
Instrament as the "Property.*

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 10 the Property against afl claims and demands, subject to any cncumbrances of record
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UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Pavme= -7 Tuncipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deby
evidences by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeni. together
with the principal and intersst as set forth in the Not and any late charges. an installment of any () taxes and special assessments
levied or to be levied against the Property. (b) leaschold payments or ground rents on the Property, and {(c) premiums for insurance
requiced by Paragrapn 4.

Each monthly insialiment for items (), (b) and () shall equat one-twelfih of ihe annual amounts, as reasonabiy cstimated by
Lender, plus an amount sufficient to mzintain an additional balance of not more than one-sixth of the cstimated amounis. The fuil
annizal amcunt for each item shall be accumulated by Lender within a period ending one month before an item wouid became
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b) and {c) beiore they become delinquent.

If at any limc the total of the payments held by Lender for items (a), (b) and {c). together with the fuiure monthly paymeris
for such items payabte to Lender prior 1o the due dates of such items. cxceeds by more than one-sixth the eslimated amount of
paysments required to pay such items when due, and if payments on the Note are current. then Lerder shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymicnts o subsequent payments 0y
Borrower. at ilic option of Borrower. if the tofal of the payments made by Borrower for item (2), (b} or (¢) is insufficieat 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o wake up the deficiency on or before the daie the itzm
becomes due.

As used in this Security Instrument, ~Secretary™ means the Secretary of Housing and Urban Development or his or her designee.
fn any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i} an installment of the annual morigage insurance premium (o be paid by Lender to the Secreiary, or (ii) a monthiy charge
instead of a mortgar< 1surance premium if this Security instrument is held by the Secretary. Each monthly installment of she
mortgage insurance preaiium shall be in an amount sufficient to accumutate the full annual morigage insurance premivm with Lender
one month prior to the ~ate the full annual mortgage insurance premium is due to the Secretary. or if this Security Instrument is held
by the Secretary, cach montaly charge shall be in an amount equal 10 onc-twelfih of one-half percent of the outsianding principal
balance due on the Note.

If Borrower tenders 14 LzoAer the full payment of all sums secured by this Security Instrument, Borrower™s 2ocount shail be
credited with the balance remaimiog for all insialiments for items (2). (b) and (c) and any mongage insurance premiom insiailnens
that Lender has not become obiignied 1o pay to the Secretary. and Lender shall prompily refund any excess funds to Borrower.
¥mmediately prioc 1o a foreclosure site of the Propernty or its acquisition by Lender. Borrower's account shall be credited with: any
balance remaining for all installments iz items (a). (b) and ().

3. Application of Payments. “All p>yments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Pl

First, to the mongage insurance prer 1ur) {7 .be paid by Lender 1o the Secretary or ta the monthly charge by the Secreiary instead
of the monthly morngage insurance premium:
nd, io any taxes, special assessments, dcaseliold payments or ground rents, and fire, flood and eiher hazard insurance
premiums, as required:
Third, to interest due under the Note;
Fourth, to amonization of the principal of the Neie:

Fifth, to laic charges duc under the Note.
4. Fire, Flood aad Other Hazard Insurance. oo rower shall insure all improvements on the Propeny, whether row in

existence or subsequently crected, against any hazards, cisualiies and contingencics, inclucing fire, for which Lender requites
insurance. This insurance shall be maintained in the amounis 7ind ior the periods that Lender requires.  Borrower shall also insure
all improvements cn the Property, whether now in existence ¢r_subsequemly crecied, against loss by fleods to the extent required
by tive Secresary. Ail insurance shall be carried with companies aporo sed by Lender. The insurance policies and any renewais shali
be held by Lender and shall include loss payable clauses in favor 7. 7ad in 2 form acceptablz w0, Lender.

{n the event of loss, Borrower shall give Lender immediate noticd b mail. Lender may make proof of loss if not made prompiiy
by Borrower. Each insurance company concerned is hereby authorized and d rected 10 make pavment for such loss directly 1o Lender,
inst=ad of 1o Borrower and 10 Lender jointly. All or any part of the insurzace proceeds may be applicd by Lender, at its oplion,
cither (a} to the reduction of the indebiedness under the Noie and this Securiry Zastrumeni. firsi 10 any delinquent amounts applied
ia2 the order in Paragraph 3, and then to prepayment of principal, o7 (b) to e restomation or repair of the damaged property. Aay
application of the proceeds to the principa! shal} not cxtend or postpone the due diitc o the monthly payments which are refzrred o
in Paragraph 2, or change the amount of such payments. Any excess insuranue.pricceds over an amount required to pay aht
outstanding indebtedness under the Note and chis Security Instrument siiall be paid (o e entity legally entitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of title to the Froneny thal extinguishes the indettodness.
all right, title and interest of Borrower in and to insurance policies in force shall pass o he purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property; Borto ver's Loan Application; Leascholds.

Borrower shall occupy, establish. and usc the Property as Borrower's principal residence with nisixty days after the execution of
this Security Instrument and shal) continuc to occupy the Propenty as Borrower's principal resadince for at Jocasi one year after the
date of occupancy. unless the Secreiary determines 1his requirement will cause undue hardship for Forrower. or unless ex cnuating

- circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuatir g sircumstances. Borrower W
shall not commit waste or destroy, damage or substansially change the Property or allow the Property to ¢#210 ioraic, reasonable wear th

. and tear excepted. Lender may inspect the propeny if the propeny is vacaimt or abandoned or the loan /s i default.  Leader may <
take reasonable action (o proiect and preserve such vacant or abandoned property. Bormrower shall also be in idefash if BEorrower, :-_:
during the loan application process, gave materially false or inaccurate information or stztements to Lendus fn failed 13 provide ~:
Lender with any material informatien) in connection with the loan evidenced by the Note, including. but not limitd (o, representations ;})
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccunty Instrument is on a lcasehold, Borrower o

shall comply with the provisions of the lease. If Borrower acquires fee title 10 the Propernty, the leasehold and fec titie shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shat} pay all governmental or
municipal charges, fines and impositions that arc not inciuded in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the paymens. [f failure to pay would adversely affect Lender's interest in the Property, upoa Lender’s
request Borrower shail promptly fumnish to Lender receipts evidencing these payments.

Ii Borrower fails to make these payments or the payments required by Paragraph 2. or fails io perform any other coyenants and
agreements contained in this Security Instrumen:. or there is a legal proceeding thal mey significantly affeci Lender™s righis in the
Property (such as a proceeding in bankrupicy. for condemnation or lo enforce laws or regulations), then Lender may Jo and pay
whatever is necessary (o protect the value of the Property and Lender’s rights in the Propenty, inciuding payment of 1axes, hazard
insurance and other ttems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be inmediately due and payable.
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7. Condem=siion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otier taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1> the extent of the full amount of the indebtedress that remains unpaid under the Note and this Security [nstrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note anc this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3. and then to prepaymen: of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay alf outstanding indebtedniess under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguiations issued by the Secretary in ihe case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof (o or on
the due date of the next monthly payment, or
(ii) Borrower dcfaulis by failing. for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument.
(&) Sale Without Credit Approval. Lender shall, if permitted by applicable law znd with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security inst:ument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or otherwise
transferred {other than by devise or descent) by the Bomower, and

(i1) The pronerty is not occupied by the purchaser or graniec as his or her principal residence, or the purchaser or granice
does so o-cupy the Property, bui his or her credit has not been approved in accordance wilh the requirements of the

Secretary .

(c) No Waiver. /(f circumstances occur that would permit Leader 1o require immediate payment in full, but Lender does
not require such paj/menis, Lender docs not waive its rights will: respect 1o subsequent cvents.

{d) Regulations 6" ¢fUD Secretary. In many circumsiances regulaticns issued by the Sccrctary will limit Lender’s rights
in the case of paymerni dzi~zlts (o require immediate payment in full and foreclose if not paid. This Security 1astrument does
nct authorize acceleration oo/ foreclosure if not permitted by regulations of the Secretzry.

(¢) Mortgage Not Insured. Porrower agrees that should this Security Instrument and the noie secured thereby not be
eligible for insurance under th< }iational Housing Act within 60 days from the datc hereof, Lender may, at its option and
nowwithstanding anything in Par giaph 9, require immediate payment in full of ali sums secured by this Security
Instrument. A written statement of 75y authorized agent of the Sceretary dated subsequent to 65 days from the datc hereof,
declining o insure this Security Iistrirant and the notc secured thereby, shall be deemed conclusive proof of such
ineligibility. Nowwithstanding the forejoing, this option may not be exercised by Leader when the unavailability of
insurance is solely due to Lender’s failure 7 roviit a morigage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required imunediate payment in full because of
Borrower’s failure to pay an amouni due under s Note or this Security Instrument. This right applies cven after foreclosure
proceedings are instituted. To reinstate the Secarity Fisrmument. Borrower shall tender in 2 lump sum all amounts required (o bring
Borrower’s account current inciuding. to the exteni they ar. coligations of Borrower under this Security Insirument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses nroperly associated with the foreclosure proceeding. Upon re:nstatement
by Borrower, this Security Instrument and the obligations thit it s~~ures shall remain in cffect 2s if Lender had not required immediate
payment in full. However, Lender is not required to perm't re nstatement if: (i) Lender has accepted reinstatemeri after the
commencementt of foreciosure procesdings within two ycars immeiately preceding the commencement of a current foreclosure
proceeding, (i) reinsiatement wili preclude foreclosure on differeni grounds in the futurce, or (iii) reinstatement will advessely affect
the priority of the lien created by this Security Instrument.

1t. Borrower not Released; Farbearance by Lender not @ YW-irzr. Extension of the time of payment or mocifcation of
amortization of the sums secured by this Security Instrument granted by Londer to any successor in interest of Borrow:r shall not
operate to release the {iability of the original Bcrrower or Borrower's successor/n interest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse 10 extend time for 57 viusent or otherwise modify amorization of the sums
secured by this Security Instrument by reason of any demand made by the eniginsi sorrower o7 Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of of preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers: 7 be covenanis and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Bommower, susject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shalt be joint and several. Any Borrower who cu-s7gis ihis Security Instrument but does not
execute the Note: (a) is co-signing this Sccurity Instrument oniy to mortgage, grant and Convsy that Borrower's inicrest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled to ray the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modiiy, forxar or make any accommodations
with regard io the terms of this Security Instrument or the Note without that Borrowsr’s conseni.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Dby dilivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall bz direcied 1200/ Property Address or any
other address Borrower designates by notice 10 Lender.  Any notice to Lender shall be given by first cicis cuail 10 Lendesr's address
stated herein or any address Lender designates by notice to Borrower.  Any rotice provided for in this Scoiri'y Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this Paragreph.

i4. Governing Law; Severability. This Security Instrument shall be governed by Federal [aw and the (7w 0f the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securty Instrument or the -Note conflicts with
applicabic law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given ¢Xfect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securicy Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender 1l the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs cach tenant of the Property 1o
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrowsr of Borrower’s breach of any covenant
or agreement in the Security Instrument. Borrowsr shall colleci and receive all rents and rzvenues of the Property as trustec for the
benefit of ll.cndcr and Borrower. This assignment of ren:s constitutes an absoluic assignment and not an assignment fer additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall 5¢ held by Borrower as trustee {or beaefit
of Lender oniy, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and receive ail
of the rents of the Property; and (c) each tenant of the Propeny shall pay all rents duc and unpaid 0 Lender or Lencer’s agent on
Lender's written demand 1o the tesant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required (o enter upen, take control of or maintain the Properiy before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time th#re is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rests of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security fostrument without further demana and may foreclose this Security Instrument by judicial proceeding. Lendes shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence,

18. Release. Upon payment of all sums sccured by this Securnity [nstrument, Lender shall release this Sceurity Insirument
without charge 10 Buorrower. Beorrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all righis of homestead exemption in the Propenty.

20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together wilh this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BFLOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in anv rider(s)
executed by Borrower and rocorded with it.

Witness =s:

%-\&M&QJMALS X W /2%""
Is ' BERRIOS = WELFREDO 'BERRIOS

STATE OF ILLINOIiS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do herely contify that
ISRAEI. BERRIOS, UNMARRIED
WILFREDO BERRIOS, UNMARRIED

personaily known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument, ~pplared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his. her, théir) free and voluniary aci,

for the uses and purposes therein set forth. =
Given under my hand and official seal, this 2 3 ~L day ,f 7&»«%«4’* 1 /7287

o ) < ((((((((((((((((((((c((((((((((C(tsc
My Commission expires: ~ “OFFICIAL SEAL" X
<

. — C(/QM N DIANA T. NICOLETTI

L2 el T [ W ary Public. State of Hiinoi

Nofary Public £ My Commission Expires 17309

A LU REE CECTURTCRRE L RRY

This Insirument was prepared by: CHEMICAL RESIDENTIAL MORTGAGECORPORATION -
15441 § 94TH AVE t
ORLAND PARK IL 60462 .z

DOC. NO. Filed for Record in the Recorder’s Office of
County, illinois, on the day of
at o’'clock m., and duly recorded in Book of Page
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