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ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From SEAWAY NATIONAL BANK OF CHICAGO

1. DATE ANG PARTIES. The dala of this Assignmrant o Ranis and Leases (Agreement) i November 16, 1934, and the parties arg the foliowing:

OWNER/BORROWER:
PATRICIA ANNE ALLEN
7311-13 South Stewart Avenua -
Chicago, 1 60621 -
Social Security ¥ 326-54-79(2 .
an undivided 100% Interest A

BANK:
SEAWAY NATIONAL BANK OF CHICAGO
a national banking asscciation
£45 EAST §7th STREET
CHICAGO, ILLINOIS 60619
Tax 1.D. ¢ 36-2534630

2 OBUGATIONS DEFINED. The tarm “Obligations” is defined as and includes tha lolawing:
A. A promissory note, No. 0753596140, (Note) daled November 16, 1994, and executry by PATRICIA ANNE ALLEN (Bomower) payable in rw
mntﬂypamntsmmeawolBank.wfichevidemasaloan(Loan)toBmmziﬂ!heamoumofsas.ooo.w.plminhas!.andalEgn
P extensions, renewals, modifications o substtutions tharecd.
f-'.'?: 8. Al!mxzeadvamesbysumbamm(whetwnrnolmswmnlisspedﬁmlyrsa[;edwinmmmwobbdmm;c
b regard lo such futre and additional indeblednass). ) ) %o ]
R ~%. Alﬂdﬁona!sunuadvamed.andexpermsimed.byaankfulhepuposaohnszmg.ﬂ'awﬂnguothawiseprotacbngmeColatetalf__-U‘
. 1 {as hersin dafinad) and is valve, and any other sums advanced, and expanses incured by Bank prsuat to this Agraement, plus inlerest- ~
R ..l althe same rats provided for in the Nole computed on a simpid intarest method. -~
'-‘,' €9 demm.mewmww&wmm,byswmmingwaammmamﬂllhew:gduwcaawal(asmﬁ;l‘:
2 T3 deﬂmd)umrﬁymubmlwohbimdbth.uﬂuﬁngbu\notimmlo&abiﬁaslaoverdrans.ohmncasmdebyaamom
i3 £+ Bomower's, andfor Owner's, behalt as authorized by this Agreament and abidtios aS Quarantor, endarser of suety, of Bomower Lo Bank,
""3 due or 1o become due, diract or indrect, absalute or contingent, primary o secondary, iquidated or uniiqiadata d, <1 joint, several, or joind
L 30 and several.
&%) £.B. Borower's perfarmance of the terms in the Note or Loan, Owner's parformance of any teems in this Agreement, and Bavowsr™s and
Ty Owner's performance of any tarms in any dead of rust, any trust deed, any bust indenture, any morkjage, any deed o secure dadtt, any
L -y security agreement, any other assignment, any construction loan agraament, any loan agreement, any assignment of beneficia! interest,
- ;  any guaranly agreement or any other agreemant which secures, guaanties or otharwise redalss 1o the Nete or Loan.
LR T o R
1 *Hewevkr, this security intarest will not sactra another debt:
& P! if this secunty interest is In Borrower’s gxincipa) dweling and Bank fails to provida (1o all persons entitiect) eny notice of right of rescission
[om E<% racured by law for such other debt: or
) B. i Bank fais lo make any dsciosure of the existenca of this security interest required by law for such other gebl.

A TASSIGNMENT, In consideration of tha Loan, Owner assigns, bargains, sells and conveys to Bank afl of Owner's night, #de and interest in and to at
rentsend;.-c‘..:;immlhaProperry(ashereindeﬁned)andalbasasmwﬁmmnuhceaﬂamde,munﬂmmwﬁsaxewﬁm
of this Agresment (all of which arg collactvaily known as the Collateral), whach Collalaral is described as Jolows:

A. afl loases (Leases) on the Property. The larm "Leases” in this Agreement shal indude all agreements, written or verbal, exisiing or hereafer
arising, for the use o occupancy of any portion of tha Property and a¥ axtensions, renewals, and substitibons ¢f such agreements,
including subleases thersunder. The lerm “Propecty” as used in this Agresment shall mean the folowing described property (Froperty)
situiated in COOK County, ILLINOIS, to-wit
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LOT 3 IN PHILLIP'S SUBDIVISION OF THE WEST 3/4 OF THE NORTH 1/2 OF THE SCUTHWEST 1/4 OF THE
NORTHEAST 174 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. P.LN.¥ 20-28-216-002-0000

The Property may be commondy referred to 35 731 1-13 South Siewart Ave. Chicage, ilinols 60621

B. a¥ guaranties of the performance of any party under the Leases.

C. the right io collect and recoive af ravenue (Rent) rom the Leases on the Properly now due or which may become due. Renl includes, but
is not mited to the following: revenua, issua, profits, rent, minimum rent, percentage ront, additional sent, commen arsa maintenance
charges, pardng charges, real estals laxss, other applicable taxes, securily depcsits, inslrance premium conbibulions, Squidated
damages folowing defaull, canceliation premiums, Toss of rents” insurance or other pracesds, &nd all rights and claims which Owner may
have against any persen under the terms of the Leases.

4. COLLECTICN OF RENT. Owner sha¥ give notica ol Bank's rights tc a3 Rent and nofice ¢f direct payment 1o Bank 1o those obligated to pay Renl
Pricr Lo an Event of Oaldauit, Owner may continue 1o collact a1 Rent from the Leases on the Property now due or which may become due. Owner
agrees to drect a¥l tenants that in certain instances they may be required to pay Rent due ¢r to become due o Bank. Owner sha¥ endorss and
deliver to Bank any moncy orders, chacks or drafls which coprasan! Reni kom the above-described Property, apply the proceeds ta the Obligations,
and give nolica of Gait’s rights in any of said Rent and notice of drect payment lo Bank to those obbgated 1o pay Such Rent Bank shall be the
creditor of each Lesses in raspect to assignments for tha benefit of craditors, bankaupley, reorganization, rearrangament, insoivency, dssoluion o
racsivarship proceedings 1y 1 assee, and Owner shak immediataly pay over to Bank all sums Owner may roceive 85 creditor kom such actions of
procaedings, Also, Bank mav covect or receive all payments paid by any Less<s, whather or not pursuant 1o the lorms of the Leases, for the right 1o
trminale cancal or modily - aves, and Ownar shak immedialaly pay over lo Bank ail such payments as Owner may recelve kom any Lassee.
Bank shal hava the option lo apyYy Py amousts raceived as such cradior 1o the Obligations. Tha coBaction o receip! of any paymenls by Bank
shall not constitute Bank as being a inor’yegae in possassion.

5. APPLICATION OF COLLATERAL PROCEEDS, -Any Rent or other payments received or 10 be raceived by virtue of tha Collateral, will be appled 1o
anyanwunsaarmmsa:&onlhemipzﬁmtsandshubeappiedErsttocostsandexpemas.mentomuodln!easlandmeba!anoa.ﬂ
any, to principal except as otherwise required by 'aw.

5. WARRANTIES. Yo induce Bank to make the Loan, Owner makes the fchowing representations and warrantios:
A. Cwner has good it to the Leases and Rent an'f gr od right 10 assign them, and no other parson has any right in thom;
B. Owner has duly parfcrmad all of the larms of the Lesse; that Owner is oblgaled to perform;
C. Owner has nol praviously assigned or encumberes ¢4 | eases or the Rant and wil not krther assign or encumber the Leases or future
Rent;

D. NoRentlcranype’iodsubseqwnttothecwentmonmha.bmnwﬁadndareceivedﬁomLessee.andmRenlhasbeenmoﬂisad.
The term "Lessee” in this Agreament shall include all persor.s ov prlities obbgated lo Owner under tha Leases;

. Uponrequastbyaank,OHnarwﬂmtoBankalrueamcrmplatacopyoianaocwrmngomantwtichiscurentasonhedaae
requasted;

. Owner has complied and will continua lo compily with any applicable iunZoid-lenant laws;

. No Lessee is in default of any of the terms of the Leases;

. Owiner has not and w3 not waive or otherwise compromise any obigalicd: ¢/ Lessed under the Leases and will enforce the parformanca of
avery obiigation 1o be performed by Lessea under the Leases;

1. Owner will not modify ihe Leases without Bank's priar wriltsn consent, wil nol (ansant to any Lessee’s assignment of the Leases, o any
=.oetting theraundcer, without Bank’s price written consant and will not sell of rem:8 %y personal property located oq the Property uniess
replaced in ke kind for B or belter value; and

J. Owner will not subordinale any Leasas to any morigage, ben, or encumbrance affecting Uia Plopty withoul Bank's written consent.

7. QWNER'S AGREEMENTS. In consideration of the Loan, Owner agrees: 4o

A :odaiva'toaankuponexecuﬁonofuﬁsmeementwpiosofmeLeasas.carﬁBedbyOnnu.asbaingtruenndcaradoopieswﬁchu[
azcuralaly reprasent the ransactions betwean the parties;

B. not to amend, modily, exland or in any manner alter tha tarms of any Leasas, or cance! or larminate U e se/ne..of accep! a surrender of any -
premises covered by such Leasas without the price writien consent of Bank in each instance; c

C. to obsarve and parform all obiigations of Lessor under the Leases, and to give written prompt nolice to Bunb ol any delault by Lessor o n
Lessea under any Leasas; &)

b. wnoﬁfyeachl.assaeinwriﬁnq&uram‘deposi:sprewwslydeivsad!ownahavebeenrouinodbywwama‘s;nedanddaiveredto m
Bank as the casa may be;

E.loappwinanddefendanyacﬁonuproceedingparta&ringlo!heLeases.and.uponmeraquestolaank,todosoinmonamandon )
behal! of Bank but at the expanse of Owner, and to pay al costs and expenses of Bank, including reasonabla attornays’ iees to the exient
net prohibited by taw, in any such action or proceeding in which Bank may appear;

F. tcgfvawrittanno&oeoft.‘isAg'aemnltoeachLesseewrﬁchnohcashalcontainirsrudonstoeachussoeﬁmlmoaminim!anoas
Lessaa shak make afl payments of Rant drectly to Bank;

G. lo indamnify and hold Bank harméess for af Eabiifies, dameges, costs and expensas, including reasonabile attorneys’ tees, Bank incurs
when Bank, al its discration, elects 10 exercise any of its remadies upon default of Lessee;

H. that if the Laases provide for abatement of Aent during repar due i fre o other casually, Bank shall be provided satisfaclory instance
coverage; and

I. that the Loasas shafl remain in il ‘occo and eHect regardiess of any marger of the Lassar’s and Lesses's interasts.

8. EVENTS OF DEFALLT. Owner shal ba in default upon the cocurrence of any of tha following events, circumstances or conditions (Events cf Delauit):
A. Faiwra by any party obligatad on the Obligabons 1o make payment when due; or
B. A dafaulft or breach by Borrgwer, Owner of any co-signer, endorser, swely, or guarantor under any of tha lerms of this Agreemenl, the
Nota.arrfoonstmﬁonloanagsemntorotharloanaqaemn&anysacuﬂyagmnnnmge.daadwsecuedemdseddm
Yust daed, or any other document o instrument evidencing, guarantying, securing or otherwisa relating to tha Obligations; of
c. Themakingnrhxrismngoranyvetbalorwriﬁenrepresanlaﬁon.s!ahmlcrmnwtaaarkw)ichisorbwomeslalsaurirmecih

)
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any matarial respect by or on behalf of Owner, Bamower, o any co-signer, endorser, surety or guarantor of Iha Obligations; o

0. f;i:edt:ﬁ::dhm:m in the instrance coverages required by Bank, or insurdnce as is customary and preper for the Coliateral (as

in J: or

E. The death, dissolution or insoivency of, the appaintment of a receives by or on behalf of, tha assigrument or the benefit of crediars by or oo
behalf of, the voluntery or involuntary tarminabion of axislence by, or the commencement of any proceeding under any present o fulire
faderal or state insolvency, bankrupley, recrganizabion, composition or debler raliel faw Dy or agains! Owner, Borrower, o any co-Signer,
endorser, suraly or guarantor of the Obbgations; o

F. Agood faith balef by Bank a! any me that Bank is insacure with cespact 1o Bomower, or any co-signar, endorses, surely or guaranix, that
the prospect of any paymeant is impaired or that the Collateral (as herein dafinad) & impared; o

G. Faiuro to pay or provide proof of paymen! of any tax, assessment, rant, insurance premum, escrow of ascrow daficiancy o or belftre Rs
dusg date; cr

M. A ¥ansfer of g substantial part ¢f Ownar's monay or property.

9. REMEDIES ON DEFAULT. At the option of Bank, al ¢r any pant of the principai of, and actrued interes! on, the Obfigations shall bacuma immedkataly
due and paysble without nolice or demand, upon the cecurrence of an Svant of Oatault or &t any bme therpafier. Bank, at Bank’s oplion, shall have
the right {o exercisa any or all of the ollowing remadias;

A To continue ' cobact drectly ang retain Fent in Bank's name without laking possassion of tha Property and o demand, cobect, receive,
and sue ‘or v, Rent, giving proper recaipts and rafaases, and, after deducting afl reasonable axpenses of collacbor, apply tho balance as
logally parmitt>u 10 the Mote, first to sccrued interest and then to principal.

B. Torecoves reascaal)a atiorneys' fees Lo the cxlant not prohibited by law.

C. To oeciara the Ouerasons immeciately Sue and payeble, and, at Bank's opbon, axercisa any of the remedses peovided by taw, the Note. o
this Agreement. .

D. To enter upon, take pusscssion of, manage and operale aff or any part of the Properly, make, moddly, anfirce O cancel any Leases, evicl
any Lesses, Loreass o radvly Ront, decorale, clean and make reparrs, and do any act or incur any cost Bank shal deem proper to
wotect the Property as fully as Owaer coule do, and %o apply any funds collactad Fom the operation of the Praperly in such order as Bank
may deom proper, incduding, out no! Emitad 10, payment of the lolowing: cpavating gxpenses, managemant, brokersge, atiarneys’ and
accountants’ foes, the Obligabions, an toward tha mainisnance of raserves for repar or replacement. Bank may ake such action without
regard to the adequacy of tho securily. #ith o without any acion or proceeding, Ihrough any person o agent, or reteiver o b appointed
by a court, and irespective of Owner's postassion.

The collaction and appiication of the Rent or the entry o0 and taking possassion of the Property as set out in this section shal not ctre or wa've
any default, o modily or waive any nofice of default undir Ui Nota, or this Agreement, or invalidale any acl done pursuant lo such ndlice. The
enforcament of such remedy by Bank, once axercsed, sia¥ cuntinue for so long as Bank shall aelact, notwithslanding that such colecton and
appication of Ren! may have cured the oniginal default. If Beiw shall theraalter glect [0 discontinue the exercisa of any such rpmedy, the sama o
20y other remedy under the taw, the Note, or this Agreement may b asceriad at any time and om time to time following any subsequen! detauk.
Tha word “defaul” has the same meaning as cantained within the lole o any other ins¥ument evidencing the Obligations, o any other document

sacuring, Quarantying or otherwisa relating to the Cbligaiors.

In addition, upon tha ocsumanca of any Event of Default, Bank shall ba entibar "2l ol the remedies provided by law, the Note and any related loan
documents. Bank is entiied to all righis and remadias provided at law or equily w’a™wr or not axpressly siated in this Agresment. By choosing amy
ramady, Bank dogs not waive its right to an immediata use of any other remady if the & ant of default confinbes or oCCurs again.

10. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES.
A, As usad in this paragraph:
{1} “Environmental Law” maens, without Emitation, the Comprehansive Emveonontal Rasponse, Compaensation, and Liablity Act
(CERCLA", 42 US.C. 9601 ol seq.), al focera), state ¢ad lonal lews, reqiad 2s. ordinances, court ordes's, aflorngy Qeneral
opinicns or interprotive lettars concerning the public health, safety, welfars, envirriimen) tr 3 Hazardous Substance (as dafinad

herain). ~
(?) Hazardous Substanca” means any lodc, radiosctve or hazardous material, wishy, pollufant or contamingnt which MJ-'
characteristics which render the substance dangerous or potantially dangerous 1o the rwuSc health, salaty, weltare o thd,
govionment. Tha term includes, withcut imitaion, any substances defined as "hazwdo 5 material,” toxic substances.’'(Q
“hazardeus waste” or “hazardous substance” under aay Emarcamental Law. lon]
B. Owner reprasants, warrants and agrees that, except as previously disclased and acknowledged in wriing: A
{1) Except for smak guantibes of Hazardous Substances thal are generally recognizad to be approprate for the normal use and
maintanance of the Proerly: {2) no Hazardous Substancs is o wil ba localed, slered or releasad o ¢ i, e Property; and (b) o
Owner and every tenant have besn, are 8nc shall remain in il compiiance with any appiicable Environmanal Law. @&
{2) Owner shall immediataly notiiy Bank it: (a} 2 release or threatened release of Hazardous Substance occurs on, urider o about (N
tha Froperty, ts (b) there is a violation of any Emvironmental Law concerning the Froperly. la such an event, Cwner shafl taka el
nacessary remadial action in accordance with any Environmental Law.
{3) Owner shall immediataly notly Bank in wiling as soon as Ownar has reason 1o believe there & any panding o trealenad
investgation, claim, or proceeding relating to; {a) the ralease or trealaned rolease ol any Hazwrdous Substance; or (b) the
viciabion of any Emwrormental Law.

11. ADDITIONAL POWERS OF BANK. In gddition 1o al other powers granted by this Agreament Bank also has the rights and powers, pursuant 1o the
provisions of the linois Coda of Crvl Procedur, Section 15-1101, et seq.

12. TERM. This Agreement shat remain in etfact untl the Obligabons are fully and finally paid. Upon payment in fub of all such indebledness, Bank
shafl exacute a relegse of Inis Agreemant upon Owner's raquest.

13. GENERAL PROVISIONS.
A TIME 1S OF THE ESSENCE. Time is of the essenca in Owner's parformance of a duties and obligations imposed by this Agreement.
8. NO WAIVER BY BANK. Bank's course of dealing, or Bani’s lorbaarar.se irom, or delay in, the exercise of any of Bank's righls, remedies,
ovivilages or right lo insist upon Owner's strict performance of any provisicrs contained in this Agreement, of other foan documents, shall

Pom |
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not ba conskruad as a waiver by Bank, unless anty such waiver is in witing and is signed by Bank.
. AMENDMENT. Tha provisions contained in this Agreement may not ba amended, excet through a writlen amendmani which is signed by
Owner and Bank.

D. INTEGRATION CLAUSE. This writtan Agreement and aF documents exocutad concisrendy herewith, represant the antire undarstarding
Lawoon the parSes as lo the Obligations and may not ba conkradiciad by evidance of pricr, contmporaneous, or subsequent oral
agreemenls of the partias.

. FURTHER ASSURANCES. Owner, upon roquest of Bank, sgrees to exaculs, ecknowledge, deliver and racord or file such further
insuments cr documents as may ba required by Bank fo secure the Nole or confirm any sen.

. GOVERNING LAW. This Agreament shell be governed by the laws of the Stata of ILLINOIS, provided thal sugh laws are nol otherwise
preempled by fadaral laws and regulations.

. FORUM AND YENUE. In the avent of igabon pertaining o this Agrsement, the exciusive forum, venua and place of jurisdiction shal be in
tha Staty of ILLINDIS, unless otherwise designated in writing by Bank or olfvirwisg raquyed Dy law.

. SUCCESSORS. This Agreement shall inure Ic the benet of and bind the heirs, persong! representatives, succassers and assigns of the
parties; provided howaver, that Owner may not assign, ranster or dalegale any of the rights or obligabons under Bzs Agreament.

1. NUMBER AND GENDER. Whanever used, the singular shak include the plurgl, the piural the singular, and Ihe use of any gender shali be
apoicable tn ak genders,

J. DEFINITIONS. The lerms usad in this Agreement, if not defined Ferein, shal have ther meanings as defined in the other documents
axacutad conamporangously, or in conjunclion, with this Agreement.

K. PARAGRAPH HEANINGS. The headings at the beginning of any paragrach, or any subparagraph, in this Agreemen! ase for conveaience
onfy and shall n't b dizpositive in interpreting or conskuing this Agreemant.

L. {F HELD UNENFURZEABLE. I any provision of this Agroament shalt be heid unenforceabla or void, then such pravision 1o the extent aot
otharwisa imited oy = shak be sevarable Fom the remaining provisions and shall in no way affect the enorceabllily of the remaining
provisions ner the vako' U s Agreement.

M. NO ACTIGN BY BANK. Nothirg contained herein shall requra the Bank lo take any action.

L]
L]

7

individually
STATE OF ] //"' s

COUNTY (e by 7
on b 27 uv"w‘:ﬂt .192% o

PATRICIA ANNE ALLEN, personally known 1o mo 10 be the $ame Darson viios3 name is subscrived
me this day in person, and acknowledged that (he/she) signed and deliverey % hi
puposr._::;sm (b

-~

THIS IS THE { AST PAGE OF A 4 PAGE DOCUMEN(. BITS AND:C'H ADDENCA MAY FOLLOW.
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