UNOFFICIAL COPY

95 N -
%
&
When Reco Mair To: o -
MEDALLION MORTGACE COMPANY 95065915 =
P.0. BOX 9369 DEFT-01 RECORDING 5350
SAN JOSE, CA 95'51 * o :.' v -- f‘ ) -~ _33:!05') )
ESCROW NO. 2056015 - . TROGLL TRAN 9438 Q27/95 tesAlil0
LOAN NO. 228172 - v WS RV %—95-04659.15
. TECE LEUNTY RECORDER .-
¢Spac> Above This Line For Recording Data
MORTGAGE
THIS MORTGAGE (Security Instrument”) is given on NOVEMBER 8, 1994 . The morigagor is
BERNICE BEASLEY, A SINGLE WOMAN ~
g
{"Borrower”). This Security Instrument is given to f::
MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION Nt
and whose .~

whicl: is organized and existing under the laws of CALIFORNIA
address is 650 SARATOGA AVENUE, SAN JOSE, CALIFORNIA 95129
("Lender”). Borrower ower Londer the principal sum of -

FIFTY SIX THOUSAND SEVEN HUNDRED AND NO/100-—
Dotlars (U.S. § 56,700.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), whica prevides for monthly
payments, with the full debt, if not paid earlier, due and payable on DECEMBER 11,2024 . This (n:ffument secures
to Lender: (a) the repaymen: of the debt evidenced by the Note. with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrumesz, and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this pirpose, Borrower dees hereby mortgage, grant and convey to Lender the foliowing described property located in
COOK County, IHinois:

SY6CSI056

4

. V' Form 3014 9190

1LLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT R M Amended 591
Page § of 7 ' } ‘T)‘l

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.



UNOFFICIAL COPY

LOT 7 AND (EXCEPT THE WEST 5 FEET) LOT 8 IN BLOCK $ IN W.H. FIELI''S
ADDITION TO SECTIN 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINICPAL MERIIDAN, IN COOK COUNTY, ILLINOIS,
PERMANENT INDEX NUMBER: 25-21-4)3-002
BT ,\.'%‘-
‘q_" E LT

which has the address of 119 WEST 116TH STREET,
CHICAGO
tilinois 60628 (*Propeny Address®);

[Zip couel
GIOGONGy

TOGETHER WITH all the izaprovements now or hereafter erected on the propeny, and all casements, appurienances, and
fixtures now or hercafter a pant ‘of the property. Al) replacements and additions shall also be coversd by this Security
Instrumen:. All of the foregoing is referrsd to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Boiiomer is lawfully seized of the estale hereby conveyed and has the right to mongage,
grant and convey the Property and that the Prrpeny is unencumbered, except for epcumbrances of record. Borrower warrants
and will defend generaily the titie to the Propen;-asaiast all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uzifarm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security ‘astrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant-ond agree as foilows:

1. Payment of Principal and Interest; Prepayment :nd rate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and ar'y 7 repayment and lzte charges due under the Note.

2. Funds for Taxes and Insurance. - Subject 1o applicable lawv £¢ to & written waiver by Lender, Borrower shall pay 10

W) Lender on the day monthly payments are due under the Note, until the Weie ‘s paid in fuil, a sum ("Funds") for: (a) yearly taxes
et and assessments which may attain priority over this Security Instrument as a(isn on the Property; (b) yearly leaschold payments
€") or ground rents on the Property, if any; (¢) yearly hazard or property insurance preiiums; (d) yearly flood insurance premiums,
\% if any: (e) yearly mengage insurance premiums, if any; and (f) any sums payavle by Borrower to Lender, in accordance with
‘> the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow lems. "
:J Q Lender may, at any time, collect and hold Funds in an amount not (o exceed the masimum amoum a lender for a federally
‘,,’rclaled morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
¥ 71974 as amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPA"), uniess an¢ther law thal applies to the Funds
i 3 sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoumt nol o exceed the lesser amount.
~ Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaics #¢ ~xpenditures of forure
‘ ! Escrow ltems or otherwise in accordance with applicable law.

B The Funds shall be held in an institmion whose deposits are insured by a federai agency, instrementality. or-entity (including
“ " Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems, Lender may noi charge Borrower for holding and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach

debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirsments of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve momhly payments,. at. bender s sole discretion,
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Upon pavment in full of all sums secured by this Sucunly lnstmmcm Lender shall promptfy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay &il taxes, assessments, charges, fines and impositions attributable to the Pmpeny
which may attain priority over this Security Instrument, and {caschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contesis in good faith the lien
by, or defends ag-inst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lier., or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrum:nt. _If Lender determines that any part of the Property is subject to a lien which may autain priority
over this Security Instrumcat [ ender may give Borrower a notice identifying the lien. Borrower shali satisfy the liea or take
one or more of ie actions set ‘or.b above within 10 days of the giving of notice.

5, Hazard or Property Insvrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firr_-uiazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender reqain's insurance. This insurance shall be maintained in the amounts and (or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights ir tie Property in accordance with pasagraph 7.

All insurance policies and renewals shall be acceptaol> (o Lender and shall inciude a standard mortgage clause. . Lender shali
have the right 1o kold the policies and repewals. If Lendzivoquires, Borrower shall prompily give io Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pmmptly by Borrowvar

Unless Lender and Borrower otherwise agree in writing, insuruwe proceeds shall be applied to restoration or repaur of the
Property damaged, if the restoration or repair is economically feasivic 2:id Lender’s security is not fessened. If the restoration
or repair is hot economically feasible or Lender's security wouid be lessrued, the insurance proceeds shall be applied to the
sums secured by (his Security Instrument, whether or pot then due, with aryexcess paid to Borrower. 1f Borrower 2bandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
ther Lender may coilect the insurance proceeds. Lender may use the proceeds tu-renair o7 restore the Property of 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or chauge «ie amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poiicies »~d proceeds resulting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums securid by this Security Instiument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apyiiiation; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days a7 \he execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
exiequating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding. whather civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the
Property or umerwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaalt if
Borrower, during the !2an application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide wender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrament
is on a leaschold, Borrower shali comply with all the provisions of the leasc. If Borrower acquires fee title to the Propenty, the
leaschold and the fee title shal! not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormowser secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nofe rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent 10 the morigage insurance previcusly in effect, at a cost substantially equivalent 1o the
cost to Borrower of i%< mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.

If substantially equivaser: morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal

1o one-twelfth of the yearly inorgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased

t0 be in effect. Lender wif-accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.

Loss reserve payments may no-leiiges be required, at the option of Lender, if morngage insurance coverage {in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.

Borrower shall pay the premiums iequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the

requirement for morigage insurance end.: iv, 7 wordance with any writien agreement between Borrower and Lender or applicable

law.

9. Inspection. Lender or its agent may rake rezsonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (o an inspectina specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awaid ~r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the cvent of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In (02 event of a partial taking of the Property in which the fair
market value of the Propenty immediately before the taking is equal’1o o) ereater than the amount of the sums secured by this
Security [nstrument immediately before the 1aking, unless Borrower and | ¢nier otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceed: multinticd by the following fraction: (a) the total
amount of the sums secured immedialely before the taking, divided by (b) the {2ir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a pariz)iaking of the Propenty in which the fair

.. market value of the Property immediately before the taking is less than the amount of the-sums secured immediately before the
tzking, unless Borrower and Lender otherwise agree in writing or unless applicable law <o iierwise provides, the proceeds shall

— be applied to the sums secured by this Security Instrument whether or not the sums are then due.

~ If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the ~ondemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of tae2roperty or o the sums

'sé'curcd by this Security Instrument, whether or not then due.

.. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shal. not exiend or
postpone the due date of the monthly payments referred 0 in paragraphs | and 2 or change the amount of such payments.

.. 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the iime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
nol operale to releass the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any sucoessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreemeits of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey ihat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Secumy insrunwm or the Note wuhoul that Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted timits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment {0 Borrower. - If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by malhng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. =

15. Governing Iaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which ¢ Property is located. In the event that any provision or clause of this Security Instrument or the Note
with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given
effect without the conflictiug provision. To this end the provisions of this Security Instrument and the Note are dcclared 0 be
severable.

16. Borrower’s Copy. Bororvirshall be given one conformed copy of the Note and of this Secumy Instrement.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficias interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior wrilten conseni, Lender ‘m=y . at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shal’ i be exercised by Lender if exercise is pmhlbnod by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall gire Jorrower notice of acceleration. The nolice shall provide a penod of not
less than 30 days from the date the notice is delivered or'mailed within which Borrewer must pay all sums secured by Inis
Security instrumeni. [f Borrower fails to pay these sums p ior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumeat without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mees Cemain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior. to the earlier of: (a) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Piozeny pursuant to any power of salc contained in this
Security Instrument: or (b) entsy of a judgment enforcing this Security ‘fnstrument. Those condilions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrumzit and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreemenis; (¢) pays all xpeasss incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes svcp-astion as Lender may reasonably require
to assure that the lien of this Security Instrument, Lender’s rights in the Property and Psrrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Beoiuwer, this Security Instrument and
the obligations secured hercby shali remain fully effective as if no acceleration had occurred, ‘However, this right to n:ms:atcw
shall not apply in the case of acceleration under paragraph 17. ¢

19. Sale of Nzic; Change of Loan Servicer. The Notc or a panial interest in the Noie (ogether with this Security Q >
Instrument) may be sold one or more times without prior notice to Borrewer. A sale may result {n 4 ciiange in the entity m‘;
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security lusiruiment. There also a -
may be one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change ot e Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will ¢
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wiil also
contain a1y other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Pyoperty of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residennial uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law
cof which Borrower has actuai knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority. that
any removal or othzr remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

» -
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As used in this paragraph 20, “Hazardous Substances® are those substances defined as 10xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}). The notice shall specify: (a) the defsult; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a F<fault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dace specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securi’y [nstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shaii e sntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiier. w, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment ol 4l sums secured by this Security Instrament, Lender shall release this Security Instrument
to Borrower. Borrower shall pay oy recordation costs. - Lender may charge Borrower a fee for seleasing this Security
Instrument, but only if the fee is paid 12-a third pany for services rendered and the charging of the fee is permitied under
applicabie law.

23. Waiver of Homestead. Borrower waives all rights of homestcad exemption in the Property.

24, Riders to this Security Instrument. I ore or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of rach such rider shall be incorporated into and zhall amend and supplement
the covenants and agreements of this Security Instrumes: 7 if the rider(s) were a pant of this Security Insirumen.

{Check applicable box(es))

{3 Adjustable Rate Rider ] Condominium Rider XX 1.4 Family Rider

7] Graduated Payment Rider {1 Planned Unit Development Rider 3 Biweckly Paymen: Rider
3 Balloon Rider {_] Rate Improvement Ride: 3 Second Home Rider
[T V.A.Rider ] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
_.any rider(s) cxecuted by Borrower and recorded with i1
- Signed, sealed and delivered in the presence of:

- . 1

e

BERNICE BEASLEY
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STATE OF ILLINOIS, C]oo County ss:
DA‘H 3 ! T’ ﬁﬂ A'Dk/ . a Notary Public in and for said county and state do hereby
certify that
BERM?& éf.ﬁ- Stey

, personally known {o me (o be the same person(s) whose

name(s) subscribed o the foregoing ristrument, appeared before me this day in person, and acknowledged that She
signed and defivered the said instruinenr-as h QQ frcc and wlumary act, for the uses and purposes therein scl forth.

Given under my hand and official seal s day of Od‘/" he R_ )‘i‘i

My Commission expires: MC[&L

Notary Public

This Instrument was prepased by:  Nicole Medina, Medallion Mortgage Company

X "OFFICIAL SEAL"
¢ . Daniel T Bradiey

K
d

((M’/(JW(((l(I({(fi‘(r’({0’(((((((((((((({(ff(((("g
*

Notary Public, State of Tllinois $

nois &
¢ My Commission Expnrc't 3;25;;7
et COTOUR L CRLCCEROOeRtaEnLpetont
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 18 dayof  NOVEMBER 19

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trus{ or Sccunty
Deed (the “Security Instrument”) of the same daie given by the undersigned (thc “Borrower™) to secure

Borrower's Note to
MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION
(the “Lender”)
of the same date =0 ~overing the Property described in the Security Instrument and located at:

119 WEST 116TH STREET
CHICAGO, ILLIY¥OIS 60628

{Properny Address)

1-4 FAMILY COVENANTS. 'n -d*ition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenani-and azree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sccurity Instrument  thr. following items are added 1o the Property description, and shali
also constitute the Property covered by the Security Ipsirument: building materials, appliances and goods of every
nature whatsoever now or hereafter iocated in, ¢ or used, or iniended to be used in connection with the
Property, including, bui not limited to. those for the purposes of supplying or disiributing heating, cooling,
clectricity, gas, water, ait and light, fire prevention and raiinguishing apparatus, secufily and access conirol
apparatus, plumbing, bath tubs, water heaters, water closeis, sinks, ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm door, screens, blinds, shades, curtains and cunain
rods, artached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall bo Geemed to be and remain a part of the
Property covered by the Security Insirument. All of the foregoing togetter with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a ieusshold) arc referred to in this 1-4
Family Rider and the Security Instrument as the "Propenty ™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nzt-serk, agree 10 or make 2
change in the use of the Propenty or its zoning classification, unless Lender has agreed iit writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental body
applicable to the Preperty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow.an;, lien inferior
to the Security [nstrument to be perfected agains! the Property without Lender's prior written permission S

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss in addition ro/(® other
hazards for which insurance is required by Uniform Covenant 5. )

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted. d"v

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agre¢ in writing, R first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al rc%.ning
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. L
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property ang alt security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new Jeases, in Lender’s
sole discretion. As used in this paragraph G. the word “lease” shall mean “sublease” if the Security Instrument
is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues (*Rents®) of
the Property, rezardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agenss io collect the Rents, and agrees that cach tenant of the Property shafl pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Renre are to he paid to Lender or Lender’s agent. This assignment of Rents constitutes an absoluie
assignment and rod 27, assignment for additional secunty only.

If Lender gives rotice of breach (o Borrower: (1) all Rents received by Borrower shall be held by Bormower
as trustee for the bensfi. »f Lender only, to be applied to the sums secured by the Securily Instrument; (i)
Lender shall be entitied 0. coMlect and recieve all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pav-2ll Rents due and unpaid (o Lender or Lender’s agents upon Lender’s writien
demand to the tenant; (iv) unless anplicable law provides otherwisc. all Rents collected by Lender o Lender’s
agents shall be applied first to the <osts of taking control of and managing the Property and collecting the Renis,
including, but not limited to, aitorsey:' fes, receiver's fees, premiums on receiver's bonds, repair and
mainicnance cosls, insurance premiums, (axes.-assessments and oiher charges on the Property, and then to the
sums secured by the Security Instrument; (v, Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually riceived: and (vi) Lender shall be eatitled to htave a receiver
appointed to take possession of and manage the Frorery and collect the Rents and profits derived from the
Property withour any showing as (o the inadequacy of i ¢ Property as security.

If the rents of the Property are not sufficient 1o covir tie costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lerdar for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument pursazatio Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execuizd-any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiag its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shali-iiot be required o enter upon, (ake
control of or maintain the Propesty before or afier giving notice of default 15 Burmrower, However, Lender, or
Lender’s agents or a judicially appoinied recciver, may do so al any time when & défauit occurs. Any application
of Reais shall not cure or waive any default or invalidate any other right or remedy uf Lender, This assignment
of Rents of the Property shall terminaie when ali the sums secured by the Security Instpzinen? are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragresment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may inveke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Bomower accepls and agrees io the lerms and provisions confainer iv) dhis 14
Family Rider.

(Seal)

BERNICE BEASLEY Bomower “Borrower
(Seal) (Scai)

-Bomrower -Borrower

0000228172
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