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SUNBELT NATIONAL MORTGAGE CORPORATION
2974 LBJ FREEWAY, 4TH FLOOR

DALLAS, TEXAS 75234 95065 919
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Loan Number 3132107
MORTGAGE

THIS MORTGAGE ("Security [nstrument”} is given on | _NOYEMBER 1 . N
The motigagor is THOMAS PETERS and CYNTHIA PETERS, HUSBAND AND WIFE, ("Borrower™). This Security Instrament is
given 0 SUNBELL NATIONAL MORTGAGE CORPORATION, which is organized and existing under the laws of THE STATE
OF ILLINOIS. and-whosc address is 2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender™). Borrower owes
Lender the principd <um of THREE HUNDRED FORTY-ONE THOUSAND ONE HUNDRED AND 00/100ths Doliars
(U.S.$341,100.00). Th's siebl is evidenced by Borrower's notc daicd the same date as this Security [nstrument ("Note™), which
provides for monthly pzyments, with the full debt. if not paid earlier, due and payable on DECEMBER 1, 2024. This Security
Instrument secures 1o Lend<:: \(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions
and modifications of the Nuie: (8 the payment of all other sums, with interest, advanced under paragraph 7 io protect the
security of this Security Instruren.; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this p*:pose. Borrower does hereby morigage, grant and convey to Lender the following described
property located in COOK County, [Hinvis. ’

‘Lot 5 (except the Notth 22-172 Feet thereif) and Lot 6 (except the South 40 Feet thereof) in
Block 60 in Hopkins Addition to Hyde Pusl: in the North Eest quarter of Section 14
Township 38 Nosth, Range 14 East of theslird Principal Meridian, in Cook County, Illinois.
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which has the address of 35524 §. KENWOOD, CHICAGO, [Strect. Coyl .
Ilinois 60637 (" Property Address™);
(Zip Code|

TOGETHER WITH all the improvements ntow or hereafier erected on the property, and all easémpin's, appurienances, and
fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this dxcurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWSR COVENANTS that Bormower is lawfully scised of the estate hereby conveved and has the.night 1o morngage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower swarrants
and will defend generally the title 1o the Propenty against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for naiional use and non-uniform covenants with limited
variations by jurisdiction 1o constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noic and any prepayment and late chaiges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground rents on the Propeny, if any; (c) yearly hazard or property insurance premiums: (d) vearly flood insurance premiums,
if any: (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8. in lieu of the payment of morigage insurance premiiums. These items are called “Escrow lems.”
Lender may, at any time, collect and hold Funds in an amoum not 1o exceed the maximum amount a lender for a federaily
related mortgags loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, 12 U.S.C. 8 2601 er seq. ("RESPA"), ualess another law that applies to the Funds sets a
lesser amount. If so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuivre Escrow ltems or__
otherwise i3 accordance with applicable law. - 5 ¢
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The Funds shall be held il anfigNit @ figse s afefngiked by a feder @ 1 mentality . or entty uncluding
Lender, if Lender is such ghatit\g g orgn ajfy 3 pdgr fhall appiy the Funds to pay the Escrow

ftems. Lender may not charge Borrower for holding and applying the Funds. annually Ivzing the escrow account, or
verifying ihe Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie tax reporting service
used by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid. Lender shall not be required to pay Borrower any interest or carmings on the Funds.
Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debils 0 the Funds and the purpose for which cach debit
te the Funds was made. The Funds are pledged as additional sccurity for all sums secured by ihis Secunty Instrument.

if the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than (welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If. under paragraph 21, Lender shall acquire or scll the Propeny, Lender. prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender atl the lime of acquisition or sale as a credi against the sums secured by this
Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first. (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due: fourth, to principal due; and last. to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in %= manner provided in paragraph 2, or if not paid in thal manner. Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
ff Borrower makes thess payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing thc payments.

Borrower shall prempoily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of b= obligation sccured by the lien in a manner acceptable 1o Leader: (b) contests in good faith the lien
by. or defends against erior.ement -of the lien in. legal proceedings which in the Lender’s opinion operale {0 prevent the
enforcement of the lien: o1 (2% vecures from the holder of the lien an agrecment satisfactory to Lender sebordinating the lien to
this Seccurity [nstrument. [f Lewdze determines that any part of the Propenty is subject to a fien which may attain priority over
this Security Instrument. Lendcr ray give Borrower a notice identifying the Tien. Borrower shall satisfy the Jien of 1ake onc or
more of the actions sel forth above ‘vithin 10 days of the giving of natice.

5. Hazard or Property Insurzrice. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire. hazards irwcloded within the term “extended coverage” and anv other hazards, including floods or
flooding, for which Lender requires inswiencr. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing th insrrance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails/ to inaintain coverage described above. Lender may. at Lender’s opticn, obtain
coverage to protect Lender’s rights in the Propeity in.accordance with paragraph 7.

All insurance policies and renewals shall be acertable 10 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. 11"Loader requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of lozs/ Forrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 1css if not made promptly by sorrower.

Unless Lender and Borrower otherwise agree in writinginsurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feacible and Lender’s security is not lessened. If the restoration or
renair is not economically feasible or Lender's security would bodessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then due, ‘with any cxcess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lendes that the insurance carrier has offered (o scttie a claim, then
Lemier may collect the insurance proceeds. Lender may vse the proce/ds ia repair or restore the Propenty or (o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period vilioegin when the notice is given.

Unless Lender ard Borrower otherwisc agree in wriling, any apidication of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred 1o in paragraphs § 2702 or change the amount of the payments. If under
paragraph 2! the Property is acquired by Lender, Borrower's right 10 any insurarce policics and proceeds resulting from damage
1o the Property prior to the acquisition shall pass 1o Lender to the exten of tar sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Forsower's Loan Application; Leascholds, (S
Boryower shall occupy, establish, and use the Property as Borrower's principal reside:ice wizhin sixty days after the execution of (1 -
this Security Instrument and shall continue to occupy the Property as Boniower’s princiz=lresidence for at least one year after &3

the date of occupancy. uniess Lender otherwisc agrees in writing. which consent shall noi be unreasonably withheld. or unless
extenuating circumstances exist which are bevond Borrower's control. Borrower shali no’ ‘destroy. damage or impair the
Property. aliow the Property to deteriorate, of commit waste on the Property. Borrower suall b in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment ¢oulc result in forfeiture of the
Property or otherwise materially impair the licn created by this Sccurity Instrument or Lender’s securicr interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to ¢ Lismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's aierest in the Froperty or other material
impairmenms of the lien created by this Security Instrument or Lender’s security intcrest. Borrower snidl Jlso be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statemenis 7 i.ender (or faiied
ro provide Lender with any material information) in connection with the loan evidenced by the Nete, includiog, but not limited
10, representations concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee fitle to the Properiy, the leasehold
and the fee title shall not merge unless Lerder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenanis and agreements contained in
this Securuy Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probaie. for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay ftor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has prionity over this Security Insirument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7. Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terins of payment, these amouais shall bear interest from the date of
disbursement at the Note rate and shali be payable. with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insuraoce. If Lender reguired mongage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses orf ceases io be in ¢ffect, Borrawer shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Berrower of the morigage insurance previously in effect, from an alemate mortgage insurer approved by Lender. if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in offect. Lender will accept, use and retain thesc payments as a [oss reserve in licu of mornigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mostgage insurance in effect, or 10 provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.
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9. Inspection. Leader §r #sNaz \ - s upopauig : Aoffike Property. bender shall give
Bocrawer notice ai tt_xc time ¢f o i : 1fvi nablofcausd for gl spALIon.
10. Coandemnation. Th y aWwa P 1 &1 co upniial, in connection with any

condemnation or other taking of any part of the Property. or for conveyance in lieu of condemndrion, arc hereby assigned and
shall be paid to Lender.

fn the event of aiolal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrumen; shall be reduced by the amount of the proceeds multiplied by the Tollowing fraction: (2) the 1ofal amount
of the sums sccured immediately before the taking, divided by (b) the fair market valuc of sthe Property immediately before the
taking. Any balance shall be paid to Borrower. in the event of a paniai taking of the Property in which the fair market value of
the immediately befors the 1aking is less than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing or unless applicable [aw otherwise provides, the procecxds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option. either to restoration or repair of the Propernty or 16 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavments referred to in paragraphs ! and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall not
operate to release the fability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
cornmence proceedirgs against any successor in interest or refuse to extend time for payment or otherwisc modify amerization
of the sums secur=d by this Security Instruibent by reason of any demand made by the original Borrower or Bormrower's
successors in interesi.. Any forbearance by Lender in exsrcising any right or remedy shail not be a waiver of or preclude the
exercise of any right o¢ rroedy.

[2. Successors ani Assipns Bound; Joint and Several Liability; Co-signers. The cevenants and agreements of tiis
Security Instrument shaic oind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borrowet's zovenams and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exitue the Note: (a) is co-signing this Security Instrumesit only 1o mongage, grant and convey that
Borrower's interest in the Prorern;: under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by ithis Security Instrumerit; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear er
make any accommodations with rega.2Z o the terms of this Security Instrument or the Note without that Borrower™s conseni.

13. Loan Charges. If the loaa securr2 by this Security Instrument is subject to a law which sets maximmum Joan charges, and
that law is finally interpreted so that ths imicrest or other loan charges collected or io be collected in connection with the loan
exceed the permifted Fimits, then: (a) any such loan charge shall be reduced by the amoum necessary 10 reduce the charge (o the
permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitied lunits will be refunded o
Borrower. Lender may choose 1o muke this ref ind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the ieZuction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided fr ir) this Security {nstrument shall be given by delivering it or by mailing it
by first class mail unless applicablz Taw requires use of (nother method. The notice shall be dirccied to the Property Address or
any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by first class maii to Lender's
address stated herein or any other address Lender designites 0y notice (o Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower ou Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shill be governed by federal law and the law of the jurisdiction
in which the Propeny is located. In the event that any provision or . <fause of this Security Instrument or the Note conflicts with
applicable law. such confiict shall not affect other provisions of this/Sscurity Instrument or the Noic which can be given eifect
without the conflicling provision. To this end the provisions of rais Security Instrument and the Note are declared 10 be
severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy oi the Note and of this Security Instrument.

y7. Transfer of the Property or a Beneficial Interest in Borrower. i all or ony part of the Property Gr any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfert'd and Borrower is not & natural person) without
Lender’s prior writien consent, Lender may. al its option, require immediate paymentian full of all sums secured by this Security
Instrument. However, this option shzil not be exercised by Lender if exercise is pictubited by federal 1aw as of the daic of this
Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration Th< notice shall provide a period of not
less thar 30 Jays from the date the notice is delivered or mailed within which Borrovser anust pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period,(Lender may invoke any remedics
permitied by this Secusity Instrumnent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have (ae right to have enforcement
of this Secusity Insicument discontinued at any time prior to the earlier of: {2) 5 days (or such othel period as applicable law may
specify for rcinstaizent) before sale of the Property pursuant 1o any power of sale contained in this Se_usity Instrument: or (b}
entry of a judznwnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lepuer al) sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures 7aydefault of any other
covenants or agreemenis; {c} pays all expenses incurred in enforcing this Security Instrumeni, includiig, bt not limited to,
reasonable attorneys® fees: and {d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration under

aragraph 17.

P 19. Sale of Note; Change of Loan Seivicer. The Noic or a partial interest in the Notc (fogether with this Security
Instrument) may be sold one or more limes without prior notice o Borrower. A sale may resule tn a change in the entity (known
as the "Loan Servicer®) that coilccts monthly payments due under the Note and this Security Instrument. There also may be one
er more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abeve and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contzin any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
ithat is in viclation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Properiy of small quaniities of Hazardous Substances that arc generally recognized (o be appropriate 1o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or recgulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower fecamns, or is notifted by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Eavironmental Law .

As used in this paragraph 20, "Hazardous Subsiances™ are those subsiances defined as toxic or hazardous snbstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides. volatile solvents. maierials conlaining asbestos or formaldehyde, and radicaciive materials. As used in
this paragraph 20. "Environmeniai Law™ means federal faws and laws of the jurisdiction where the Property is localed that relate

to health, safety or enviionmental protection.
Form 3014 9190 (page 3 of 4 pages)
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* 21. Asgeieration; Rem BJ{KA: pno to a fo) owmg Borrower's breach of any
covenant or agveement m rumen ori ragraph 17 uniess applicabie law

provides otherwise). The notice shall spec:f_x. {a) the default; (b) the acmm rcqmred to cure the default; (¢) a date, not less than
30 days [rom the date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instvument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower {o acceleration and foreclosure. If the default is not cured on or before the date cpecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2ll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security Instrumeni. Lender shall release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver ol Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
B4 Adjustable Rate Rider [JCondominium Rider {314 Family Rider
£ )Graduated Piyment Rider 3 Planned Unit Development Rider [OBiweckly Payment Rider
{JBailoon Ridex CJRate Improvement Rider (G Second Home Rider
TIV.A. Rider {10ther(s) [specifyl

BY SIGNING BELOW, /dor.nwer accepls and agrees to the terms and covenants coniained in this Secarity instrument and
it any rider{s) executed by Borrosse and recorded with it

CYN I:\ PETE!

STATE OF ILLINOIS, ... . COOK.....cooeeereeeeeenreeenaeereene. Countyss: (o0C.

b “df‘-a Notary Public in and for said county and state do hereby centify that THOMAS PETERS
and CYNTHIA PETERS, HUSBAND AND WIFE, , personaliy known 16 me to be the same person(s; whose name(s) subscribed to
the foregoing instrument, appeared before me this day in person. and acknowledged that <igned and delivered the
said instrument as free and voluntary act. for the uses and purposes therein sct forth.

/ 70 U bel

LN

“QFFICIA
My Commission Expires: 2 Ao D
3 .\'Ota-'“j Pﬂu,u;
Sovty Chrnmme A -
This Instrument was prepared by: Ty awoooes v Lo

Given under my hand and ofﬁcml scal (-((tﬂn'}r' .rh?}["’f(?-’ o

Form 3014  9/90 (page 4 of 4 pages)




"UNOFFICIAL COPY

———— " - . "




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(I Year Treasury Index- Rate Caps) Loan Number 3132107

THIS ADJUSTABLE RATE RIDER is madc this 1ST day of NOVEMBER, 1994, and is incorporatied into and
shall be decmed to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate
Note (the “Note”™) i0 SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the
“Lender”) of the same date and covering the property described in the Security Instrument and located ai:

5524 S. KENWOOD, CHICAGO, ILLINOIS 60637 . .. e
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITION”&. COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,

Borrower and Leuder further covenant and agree as follows:

A. INTEREST Ra (7 AND MONTHLY PAYMENT CHANGES

The Note providis fora initial interest rate of 6.75%. The Naie provides for changes in the interest ratc and the
monthly payments, as i2hoas:

4. INTEREST RATE AND ANDNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will payinay change on the first day of DECEMBER, 1995, and on that day cvery 12th
month thereafter. Each date on whilh my interest rate could change is called 2 "Change Datc.”

(B) The Index

Beginning with the first Change Daie. iny interest rate will be based on an index. The “Index” is the weekly
average yicld on United States Treasury secuiitics adjusied o a constant maturity of | year, as made available by
the Federal Reserve Board. The most reczor Index figure available as of the date 45 days before cach Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of rais hoice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will Galzvfate my new inicrest ratc by adding TWO AND
SEVEN-EIGHTIS percentage poinis (2.875%) to the Current (nex. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage poir: (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amourni wiil be my new intcrest rate untid (ne next Change Date.

The Note Holder will then determine the amount of the monthly :ayment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full onhe maturity date at my new interest rate
in substantially equal payments. The resubt of this calculation will be the new ~inount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will notbe greuter than 8.75% or less than
4.75%. Thereafier, my interest rate will never be increased or decreased on any sir;ic Change Date by more than
two percentage points (2.0%) from the ratc of interest { have been paying for the precing twelve months. My
interest rate will never be greater than 12.75%.

{(E) Effzctive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount.<f “ay new monihly
payment beginning on the first monthly payment datc afier the Change Date until the amcun: of my monthly
paymzai changes again.

{F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes i my interest rate and the ameunt of my
monthly payment before the effective date of any change. The notice will include information required by law t0
be given me and also the title and telephone number of a person who will answer any question 1 may have
regar4Z ¢ the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficiai interest in Borrower is sold or transferred and Bormower is not
a natural person) without Lender’s prior wrilten consent. Lender may, at iis option, require immediatc payment in
full of ail sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied te Lender information required by Lender to evaluate the intended
transferee as if 2 new loan were being made (o the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach cf any covenant or agreemeni in
this Security Instrument is acceptable 1o Lender.
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To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition 10 Lender’s
consent o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable 10 Lender and that oblizates the transferee 10 keep all the promises and agreements made in the Note
and in this Security Instrumeni. Borrower wil]l conlinuc to be obligaled under the Note and this Security
Instrumens unless Lender reieases Borrower in writing.

If Lender exercises the option to require immediate pavment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliversd or
maited within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay
these sums prior 10 the expiration of this period. Lender may invoke any remedies permiticd by ihis Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees (o the (erms and covenants contained in this Adjustable
Rate Rider.

C\ng: PETERS
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