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MORTGAGE

THIS MORTGAGE IS DATED JANUAPY 23. 1995, between South Holland Trust & Savings Bank, whose
address is 15178 South Park Ave, Soutll Holland, IL 60473 (referred to below 88 "Grantor*); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose aridress is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND n
60473 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded vad Aelivered to Grantor pursuant fo a Trust Agreement
dated February 3, 1979 and known as Trust #4521, moitoucas and conveys to Lender all of Grentor's right,
titie, and interest in and to the following described real proper.y. inaether with all existing or subsequenlly erected
or affixed bulldings, improvements and fixtures; all easements, nghas nf way, and appurtenances; all water, water
rights, watercourses and ditch rights (inciuding stock in utilities with uitch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation gli minerals, oil, gas, geothermal and
| U2 simitar matters, located in Cook County, State of lllinois (the "Real Propa-ty'):

3 LCTS 10 AND 11 (EXCEPT THE NORTH 29 FEET OF LOT 10) IN CSUNTY CLERK'S DIVISION OF
Q UNSUBDIVIDED LANDS SOUTH OF THE CALUMET RIVER IN THE SQUTH'YEST 1/4 OF SECTION 15,
a3 . TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
r‘ ILLINQIS.

0 The Real Property or ils address is comnorﬂy known as 16126 South Park Ave, Somr Hailand, IL 60473
(ﬁ The Real Property tax identification number is 29-15-307-048.

Grantor presently assigns to Lender all of Grantor’s right, litle, and interest in and to all leases of tlie roperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secumy interest in
the Personal Property and Rents. :

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. AI references to doilar amounts shall mean amounts in lawful money of the United States of America. .

Guntor The werd "Grantor® means South Holland Trust & Savings Bank, Trustee under that certain Truat
Agreement dated February 3, 1979 and known as Trust #4521. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word *Guarantor® means and inctudes without limitation each and all of the guarantors,
sureties, and accemmodation parties in coanection with the indebtedness.

improvements. The word *Improvements” means and inCludes without limitation ail existmg and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property tacilities, addmons.

RN




P

01-23-1935 MORTGAGE

Loan No CMN~0001"~ (Continued)

replacements and other construction on the Real Property.

-4 -
indetledness. The word 'Indeb!éd&e@(,‘qﬁhe} &l principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether volunptary or otherwise, whether due or not due, absolute or contingem,
liquidated or unliquidated and whether Grantor may be (iable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereatter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unemar.eable. At no time shali the principal amount of Indebledness secured by the Morigage,
2::;:%1:3&119 sumne advanced to prolect the security of the Mortgage, exceed the note amount of

Lender. The word ‘Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is \he rarigagee under this Morigage.

Mortgage. The word "Morigege" means this Morigage between Grantor and Lender, and includes without
limitation all assignments anu security interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note® means the promissory note of credit agreement dated VARIOUS dates, in the
principal amount of UNLIMITED Dollars froin Borrower 10 Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Properly. The words "Personal ‘Proverty” mean all equipmen, fixtures, and other articles of
Bersonal ?fogeny now or hereafter owned by Giwitor, and now or hereafter attached or affixed fo the Real

roperty; together with all accessions, parts, and addiicas to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) trom any sale or other disposition o the Propenty.

Properly. The word "Property* means collectively the Re2! Propenty and the Personal Property.

Real Property. The words "Real Property” mean the property, {nerests and rights described above in the
*Grant of Morstgage"® section.

Relsted Documents. The words "Related Documents®” mean and include without limitation all promissory
notes, credit eggreements. loan agreements, environmental agreerienis. guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anc- documents, whether now or hereaitar
existing, executed in connection with the Indebtedness.

Rents. The word "Rents”™ means all present and future rents, revenues, income. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INU'EB'EONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMI ‘THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Exceg as otherwise provided in this Mortigage, Grantor shall pay ‘o Lender all
a;;‘ndo;nltgissac;{gggy this Mortgage as they become due, and shall strictly periorm all of Grantur’s obligations
v Y

o POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
.= ihe Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

I:ng‘y o Maintain. Grantor shall maimain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (0 preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same mesnirgs as set forth in the
Comprehensive Environmental Response, Gompensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seciion 9601, et seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 49 U.5.C, Section 6901, et segmor other applicable state or Federal laws or
rules or regulaiions adopted pursuant to any of the foregoing. The terms "hazardous waste® and “hazardous
substance” shall also include, without limitation, pefroleum and petroleum by~products of any fraction thereof
and asbestos. Grantor n and wagrants 1o Lender that: (a) During the period of Grantor's or the
Trust’s ownership of the rope:g. there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or substance by any person on, ungder, of
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EXHIBIT A
(to Mortgage)

Permitted Encumbrances:

GENERAL REAL ESTATE TAXES NOT YET DUE AND PAYABLE.

RIGHTS OF THE PUBLIC, THE STATE OF ILLINOIS AND THE MUNICIPALITY
IN AND TO THE EAST 33 FEET OF THE LAND TAKEN OR USED FOR CHICAGO
STREET, ALSO KNOWN AS CHICAGO ROAD, AS DISCLOSED BY PLAT OF THE
COUNTY CLERK’S DIVISION RECORDED APRIL 17, 1907 AS DOCUMENT
40183845.
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L
‘about the P ; and ‘b] prior to the period of Grantor's or the Trust's ownership of the Property, (o the best
knowledge of Grantor, these has been (1) no use, generation, manufacture, storage, treatmen, disposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Pr nor (i) any actual or threatened litigation or claims of any kind by any person relam;ﬂ 10 such matters.
Netther Grantor nor any tenant, contracior, agent or other ‘user of the Property shall use, erate,
manufacture, store, treat, di of, or release any hazardous wasle or substance on, under, of the
‘Property, excent for any such hazardous wastes of substances as ase typicaily and customarily present in
properties similar 1o the Pr . and in containers and in amounts as are customary for such uss, and in
compliance with all applicable federal, state and local iaws, reguiations and ordinances, mcludmg without
limitation, those laws, reguiations, and ordinances described above. Grantor authorizes Lender and fis agents
10 enter Gpon the Property to make such in ons and tests, at Grantor’s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Morgage. Ag inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed 10 creste any
responsibifity or liability on the of Lender 10 Grantor or to any other person. The representations and
warrantes contained herein are based on Grantor’s due diligence in invesgtigating the Property for hazardous
waste. Grantor aereby (a) reieases and waives any future claims against Lender for indemnity or contribution

in the event Grautae becomes liable for cleanup or other costs under any such laws, and (b) agrees 31:3

indgemnify and hcid Sarmiess Lender against any and all claims, losses, liaoilities, dama

alties,
expenses which Leidzr.may directly or mndlirectly sustain or suffer resulting from a breach !h?smsé‘ction of the -

Mortgage or as a consecuence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, under o about the Propernty, whether or not the same was of should have been known to
Grantor. The provisions of 2.2 section of the Mortgage, including the obligation to indemnily, shall survive the
geayment of the Indebtedness ar.d the satisfaction reconveyance of the lien of this Mortgage and shall not
affected by Lender’s acquig'<in of any interest in the Propesty, whether by foreciosure or otherwise.

Nulesice, Waste. Grantor shall rot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Fiozerty of any portion of the P:o&efry, Without limiting the generality of the
foreqgoing, Grantor will not remove, Or yrant 1o any othes party the fight 1o remove, any limber, minerals
fincluding oil and gas), soil, gravel or rouk pioducts without the prior writtén consent of Lender. :

Removal of improvements. Grantor shalt nd demolish or remave any Improvements from the Real Property
without the prior written consant of Lender. .is a condition to the remaval of any Improvements, Lender ma
require Grantor 10 make arrangements satis’actory to Lender to replace such Improvements w
improvements of at least equal value.

Lender's Hiﬁht to Enter. Lender and its agents and renvesentatives maypen!ef upon the Real Pr at afl
reasonable bmes 10 attend 1o Lender's interests anu by inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage

iance with Governmental Requirements. Grantor snall yromptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authc:ibas applicable to the use or occupancy ol the
Pmpencyﬁ inciuding without limitation, the Americans With Disabi'®ies Act. Grantor may contest in good faith
any such law, ordinance, of regulation and withhold compliance during any proceeding, mclugtne eﬁgpropnale
appeals, 50 long as Grantor has notified Lendes in writing prior 1o coing 50 and so long as, in Lender's sole
openion, Lender’s interests in the Property are not jeopardized. Lender .p2y require Grantor to post adequate
security or a surely bond, reasonably sabsfactory 10 Lender, to protect Lewr's interest. .
Duty to Protect. Grantor agrees neither to abandon nor leave unaftended thi: Property. Crantor shalt do ali
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immediatel due and payable all °

sums secured by this Mostgage upon the sale or transter, without the Lender's prior writter ¢racent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cZveyance of Real
Property or any right, title or intesest therein; whether legal, beneficial or equitable; wheihcr) voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for geed, leasehoild
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any iand trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited labilily company, transfer also

N .
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited labllity company interests, as the case may be, of Grantor. However, this option shall not be exescised
by Lender it such exercise is prohibited by federal iaw or by Wlinois law. -
L%)‘(tES AND LIENS, Thre following provisions relating to the taxes and fiens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, oll taxes, speciai
s, water charges and sewer service chgrng&s leviednqagalng or on accﬁz; of the Pr oo

taxes, assessmen A
and shal! pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr free of alf tiens having priority over of equal to the interest of
Lendler under this Morigage, except for ihe lien of taxes and assessments not due, except as otherwise
prowided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fal'ﬂ” dispute over the obligation to pay, so long as Lmde¥'5 interest in the Propenty is not jeopardized. If a lien =
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arises of is fited as a result of nonpayment, Grantor shall within fifleen {15) days after the lien arises or, if a
fien is fited, within fifteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, d with Lender cash or a sufficient corporate surety bond or other security
satisfactory {0 Lender in an amount sufficient to discharge the lien ndplus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure of sale under the lien. In any contest, Grantor shall
delend itselt and Lender and shall satisly any adverse judgment before enforcement against the Property.
grgcnelga ) :g:ll name Lender as an additional obligee under any surety bond furnished in the contest
! .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agalnst the Property.

Notice of Construction. Grantor shall notify Lender at ieast filteen (15) days before any work is commenced,
any services are furnigshed, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
fien, or other lien could be ed on account of the work, services, or materials. Grantor will upon request
o; Leﬂg?f furnish totl.ender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improve.agints.

mggfm DAMAGE «(nSURANCE. The following provisions relating to insuring the Property are a part of this
ge.

Maintenance of (nsiarce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsememts on a replacement basis for the full insurable value covering all
Improvements cn the Reai Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morngagee clizuse in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in st 5 coverage amounts as Lender may reﬁyest wilh Trustee and Lender bein

named as adgitional insureds in euch liability insurance policles. Additionally, Grantor shali maintain suc

other insurance, including but not vizid~a to hazasd, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonzbly
acceptabie to Lender. Grantor shali def ver (o Lender certificates of coverage from each insurer containing a
stipulatior; that coverage will not be cancciled or diminished without 8 minimum of ten (10) days’ prior writlen
notice to Lander and not containing any disti2irsar of the insurer’s Hability for lailure to give such notice. Each
insurance policy also shall include an endoruerient providing thal coverage in favor of Lender will not be
impaired in any way by any act, omission o defza'i of Grantor or any othes person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor a?reus_to obtain and maintain Federal Flpod insurance, to the
extent such insurance is required by Lender and is or vzcomes avallable, for i term of the loan and for the
full unpaid principal balance of the loan, or the maximum el of coverage that is available, whichever Is 1ess.

Application of Proceeds. Grantor shall promptly notify Lence” of any loss or damage to the Pr‘%eng. Lender

may make proof of foss if Grantor fails to do so within fifteen (15) days of the casualty. ether or not
»  Llender's security is impaired, Lender may, ai its election, apply the proceeds io the reduction of the
“ Indebtedness, payment of any lien affecting the Property, or tiie restzration and repair of the Property.

Lender elects to apply the proceeds to restoration and repair, Granto  shull repair or replace the damaged or
C.  destroyed Improvements in a manner safisfactory 10 Lender. Lendei-shall, upon satisfactory proof of such
" expenditure, pay or reimburse Grantor from the proceeds for the reasurah'e cost of repair of restoration if
% Grantor is not in default hereunder. Any proceeds which have not been aisbuisad within 180 days after their
~ receipt and which Lender hze not committed to the repair or restoration of the Picperty shall be used first 10
T~ Pay any amount awing to Lender under this Mongaqe. then to prepay accrued intzrest, and the remainder, it
. any, shail be applied to the principal balance of the Indebledness. !t Lender holds any proceeds after
-~ ¢ payment in full of the indebtedness, such proceeds shall be paid to Grantor.

_ Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benehi-of. and pass to, the
-~ purchaser of the Property covered by this Mongage at an; trustee's sale or other sale held under the
. provisions of this Mortgage. or at any foreclosure sale of such Property.,

- Granlor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
-~ furnish 1o Lender a report on each existing policy of insurance showing: (%the name of the insurer; (b} the
. nsks insured; (¢) the amount of the policy; (d) the property insured, the then cumrent replacement value of
T such property, and the manner of determining that value, and sage) the expiration date of the policy. Grantor

- shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the ¢ash value

replacement cost of the Property.
EXPENDITURES BY LENDER. It Grantor {ails to comply with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially a ender’s interests in the Pr , Lender on Grantor's

haif may, but shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repaaymem by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
becorne due during either (i) the term of any a@icable insurance nolicy or (i) the remaining term of the Note, of
{c) be treated as a balioon payment which will be due and payable at the Note’s maturity. This Morigage also will
secure payment of these amoumts. The rights provided for in this paragraph shall be in addition to any other
nghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁ agll not be construed as curing the defaul{ so as to bar Lender from any remedy that it otherwise would have

&A#RANW; DEFENSE OF TITLE. The foltowing provisions relsting to ownership of the Property are a parn of this
ortgage.
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Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title insurance , titte report, or final title opéinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and () Grantor has the full right, power, and authority to execute anx} deliver
thie S15ngage to Lender.: _ :
Defense of Titfe. Subject to the exception in the pargﬂlaph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event 2ny action or proceeding is
‘commenced that c‘uestlons Grarior’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitled to particizate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

¥ With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al ing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. T2 following provisions relating to condemnation of the Property are a par: of this Morigage.

Apglluﬁon of Nc( roceeds. If all or any part of the Property is condemned by eminent domain proceedings

of by any proceedine of purchase in lieu of condemnation, Lender may at its electicn require that all or any

of the net e?rcceads of the award be appiled to the Indebledness or the repair or restoration of the

. The net pio.aeds of the award shall mean the award after payment of all reasonable costs,
expenses, and ftomeys fess incutred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take cuch steps as may be necessary to defend the action and obtain the award.
Grantor_may be the nominal paty in. such proceeding, but Lender shall be entitled lo participale in the -
pr ng and to be representea 10 the proceeding by counsel of its own choice, and Grantor will deliver or
gg’u‘?a_ ;g, Pe delivered 10 Lender such irsuuments as may be requested by it from time to time to permit such
cipation. . . ,
IMPOSITION OF TAXES, FEES AND CHARG=S RY GOVERNMENTAL AUTHORITIES. The following provigions
relating to gavernmental taxes, fees and charges are: 2 part of this Mortgage: S

Current Taxes, Fees and Charq?s. Upon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whatever other_ acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all incurred in recording, perfecting or conlinuing this Mortgage, including without limitation all
taxes, fees, deccumentary stamps, and other charges for iecording or registering this Mongage.

Taxes. The following shall constitute taxes (0 which this section applies: {a) a ific tax upon this type of
Mﬁﬁcgage or upon ali or any part of the Indebtedness securec £y this Mortg fic tax on Grantor
Wi

10
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; {D) a speci

rantor is authorized or rec!uired to deduct from paymetits, 2 the lndg?edne)ﬁs secured 1'33' this atgge of ™
Mortgage; (c) a tax on this type o Mongage chargeable against the Lender or the holder of the Note; d) A~

% SD?CI tax on all or any portion of the Indebiedness or on paymeunts of principal and intesest made by -3
ramor. -
Subsequent Taxes. If any tax to which this section appiies is enacter s uent to the date of this »a
Mortgage, this event shall have the same effect as an Event of Default (as /+ofined below), and Lender may %
exercise any of all of its available remedies for an Event of Default as providea below unless Granlor either &}

a) pays the tax belcre it becomes delinquent, or &)) contests the lax as proviled above in the Taxes and O

o I-s: section and deposits with Lender cash or a sufficient corporate surety or ‘anar sécurity salisfactory  £%
ender. A
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating (0 his Mongage as a D
security agreement are a part of this Mortgage. o L
%

Sewm Agreement. This instrument shall constitute a security agreement 10 the extent am ot the Property
constitutes lixtures or other al property, and Lender shali have ali of the rights of a secured party under
the Uniform Commercial e as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and conlinue Lender's security interest in the Rents and
Personal Pr . In addition o recording this Mortgage in the real property records, Lender may, at any
time and withcut further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Pr ly in & mannes and
at a place reasonably convenient to Grantor and Lender and make it availabie lo Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secuiity imerest granted by this Morigage may be obtained (each as required by the Uniform -
Commercial Code), are as stated on the first page of this Mortgage. - - S
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foillowing provisions relating to further assurances and
attorney-in~fact are a part of this Morgage. Coa ~
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender’s desighee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approgpriate, any and all such morigages, deeds of trust,
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security deeds, security agreements, financing statements, conlinuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perlect, contnue, or preserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related uments, and (o) the liens security interests created by this Mortgage
as first prior fiens on the Property, whether now owned or hereafter acquired by{_ Grantor.  Unless
prohibited by law or agreed to the con;ra%gy Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred [n connection with the matters referred 10 in this paragraph.

-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so lor and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, deliyennF,
fling, recording, and doing ali cther things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor |¥S all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grartor under this Mortgage, Lender shall execte and deliver to Grantor a suitable satisfaction of
this Mortgage ar tuitable statements of termination of any financing statement on file ewdencm? Lender's
security interest in w2 Rents and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable terminatior ice as determined by Lender from time to time. H, however, payment is made by Grantor,
whether voluntarily or o¥ixrwisa, or by guarantor of by any thicd narty, on the Indebtedness and thereafter Lender
is forced to remit the aroviit of that payment ha')eto Grantor's trustae in bankruptcy or to any similar person under
any federal or sia:e_b,anqu;a:f:! law or law for the relief of debtors, (h) by reason of any judgment, decree or order
of any court or administrative Loy having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprigse of #ny claim made by Lender with any ciaimant (including without Gimitation Grantor),
the indebtecness shall be coneid'Zied unpaid for the pu of enforcement of this Mortgage and this Mortgage
shall continue to be efiective or shal' U2 reinstaied, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or cther insin.nent or aFreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid of reccvered 10 the same extent ag if that amount never had been originally
received by Lender, and Grantor shall te bound by any judpment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgapz.

DEFAULT. Each of the following, at the option ot i.ender, shall congtitute an event of default ("Event of Gefault”)
under this Mortgage:

Oelauit on Indebledneas. Failure of Grantor to makz any payment when due on the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to_make any
payr?gm for taxes or insurance, or any other paymen! n.cessary 10 prevent filing of or to efiect discharge of
any fien,

Compliance Default. Failure to cona)elr with any other term; ohlination, covenant or condition contained in this
Mortgage, the Note or in any of the Refated Documents.

Feise Statements. Any warranty, reﬁw&eemaﬂon or statement .ade ~7 furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaied Documents is false or misleading in any material
respect, either now or at the time made or furnished.

‘Insolvency. The dissolution or termination of the Trust, the insolvency. of Grantor, the appointment of a
" ‘receiver for any part of Grantor's , any assignment for the benefi ¢! creditors, any tyge of creditor
vgork?m. of the commencement of any proceading under any bankrupicy o' iInsolvency faws by or against
-Grantor.

' Foreclosure, Forfeiture, elc. Commencement of foreclosure or fotleiture proceet‘,:nm“ whethar by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Grantcr of by any governmental
agency against any of the Pr . However, this subsection shall not applzr in the evint of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Gramor gives Lender wriften notice of such claim and iuinishes reserves
of a surety bond for the claim satisfactory to Lender.

Breach of Other A?hreer_nent. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Prov:ded therein, including without fimitation

g:y agreement conceming any indebtedness or other obligation of Grantor to Lender, whether existing now of
er.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perforrance of the Indebtedness is impaired.
insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise anEFS G210TITLY>ng rights remedies, in addition to any

other rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
enur.iemebtedness immediately due and payable, inciuding any prepayment senalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
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remedies of a secured party under the Uniform Commercial Gode.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
.collect the Rents, t_ncluqu amounls past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedniess. in turtherance of th_is n?m. Lender may require any tenant or other
yser of the to make payments of rent or use fees directly 10 Lender. ff the Rents are collected by
Lender, then Grantor irevocably designates Lender as Grantor's _attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to mgfuate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to L 's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right to be g&aced as mortgagee in possession of to have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forectosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above tie cost of the receivership, against the indebtedness.  The
mortgagee in rossession of feceiver may serve without boad if ed by law. Lender's right to the
mment o~ receiver shall exist whether or nct the ent value of the Property exceeds the
Ir ebtedness by 7 substantial amount. Employment by Lender shall not disqualify a person from serving as a
Judiclal Foreclosure. ).ender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

the Propesty. -

Deficiency Judgment i# pomitted by appticable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedne s due to Lender alter appication of all amounts recesv from the exercise of the
rights provided in this secticr.

Other Remedies. Lender shall i ll other fights and remedies provided in this Mortgage or the Note of
available at taw or in equity. . ‘
Sale of the Property. To the extent permated by applicable lawy, Granior hereby waives any and all right to
have tha property marshalied. In exercisicy (s sights and remedies, Lender shall be free to sell alt or any pant
of the Property together or separately, in v sale of by separate sales. Lender shall be entitled to bid at any
public sale on alt or any portion of the Propesty. PR

Notice of Sale. Lender shall give Grantor reasnable natice of the time and place of any public sale of the

Personal Property or of the time after which anr srivite sale or other intended d on of the Pel
Property is to be made. Reasonable notice shall ma2r-notice given at least ten {10) days before the time of
the sale or disposition. _

Walver; Election of Remedies, A waiver by anﬁ party cta oreach of a provision of this Mortgage shall aot
constitute a waiver of or prejudice the &a'r‘g"s nghts otherwise «-demand strict compliance with that provision
of any gther provision. by Lender to pursue any remedy shall not exclude pursuit of any other
, and an election to make expenditures or take action t;-gerform an obligation of Grantor undes this
Mortgage after faiture of Gramtor to perform shall not atlect Lender's agit to deciare a default and exercise its
remedies under this Mortgage. : :

Attorneys’ Fees; Expenses. it Lender institutes any suit or action (@ enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may a'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, i rcasonable expenses incurred
by Lender that in Lendes's opinion are nec at any time for the (rotzction of s interest or the

enforcement of its rights shall become a é)an of the Indebtedness payabie on ¢ainand and shall bear interest
id at the rate provided for in the Note. Fxgjnses covered by this :

from the date of expenditure untit r {
include, without limiation, however scbject to any limits under applicable 12w
and Lender's legal expenses whether or not there ig a lawsuit, including attomevs’ (205 lor banlaupicy

pmpgediggs {including efforts to modify or vacate any automatic stay of injunctioi} 2opeals and any

« -Lender's attomeys’
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post-ludgment collection services, the cost of searching records, obtaining titfc: renonts (including -

antici
{oreciosure reposts), surveyors' repornts, and apprdisal fees, and title insurance, to the exiat permitted b
applicable law. Grgmor also will pay any court gg’sts. in addition to all other sums provided by @w. - y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
aotice of default and any natice of sale 16 Grantor, sgql! be in wﬁﬁng.ig‘% bgage sent by tgelef’acsimiiie. and shall

be effectiva when actually delivered, or when deposited with a nal
mailed. shall be deemed effective when deposited in the Uniteg States mail first class, registered mail,

, postage
epald, directed to the addresses shown near the beginning of this Mont . Any parly may change ils address
Pgr notices under this Mortgage by giving formal wnt?g‘n not?cg to the oth%ragpeamesyspeutmé that the purpose of
;‘haes m is O%‘clghaigqﬁ g}e party’s address. All copies of notices of foreclosure from the i
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current
MISCELLANECUS PROVISIONS. The follawing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
sement of the parties s to the matters set forth in this Mortgage. No afteration of or amendment 1o this

ort shall be effective unless given in writing and signed by the party or parties sought to be charged or
txoun%a 33 the alteration or amendment. g gned by 9 ged
Annual Reports. 1f the Propenty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certilied statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. “Net operating income® shaﬂ

y recognized overnight courier, of, if -

] holder of any lien which -
Fage shall be sent to Lendes's address, as shown near the begmmggd?éstgus Mortgage.
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trge:ag gil cash receipts from the Property fess all cash expenditures made in connection with the operation of
e Propeny.

Applicable Law. This Morfgage has been delivered to Lender and accepied by Lender in the State of
filinols. This Morigege shall be governed by and consirued in accordance with the jaws of the State of
Winois.

C n Hesadings. Caplion headings in this Mortgage are for convenience purposes only and are not to be
ué‘gg?o interpre:ggr deﬁar?t‘a‘ the provigions of this Mo?tggge. P y

Me;?er, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggtn sgnxtno‘u{_mgpeny at any time held by or for the benefit of Lender in any Capacity, without the written

Muitiple Parties; Corporate Authorily. All obligations of Grantor under this Morigage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for att obligations in this Morigage.

Severablty. If < court of competent jurnisdiction finds a,[g provision of this Morpage (o be invalid or
unenforceable as to any or circumstance, such finding shall not render that provision invalid or
unenforceable as to a7y other persons or circumstances. |f feasible, any such offending Dgrowgmn shall be
deemed to be modifiad in-be within the limits of entorceability or validity, however, il the offending provision
cannot be so modified, il sl be stricken and all other provisions of this Morigage in all other respects shajl
remain valid and enforceable.

Successors and Assigns. Svoject to the limitations stated in this Mongage on transfer of Grantos’s interest

this Mortgage shall be binding upsii and inure to the benefit of the parlies, their successors and assigns. ]

ownership of the Property becomes vesied in a person other than Grantor, Lender, without nclice to Grantor

may deal with Grantor's Successois wrh reference to this Mortgage and the indebledness by way of

;gabe%atlgnce or extension without releas'ng 3rantor from the obligations of this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the esseiize in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor %aiaby releases and waives all rights and benefts of the
homestead exemption laws of the State of litinois as t~2! Indebledness secured by this Mortgage.

Walver of lel of Redemgﬂoa. NOTWITHSTANOQING. ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORIGAGE, GRANTOR HEREY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601{) OR AnY SMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION, ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PRORERTY.

Waivers and Consents. Lender shall not be deemed to have wajscd any rights under this Mortgage (or under

the Related Documents) uniess such waiver is in writing and signad t{‘.gnder. No delay or omission on the

part of Lender in exercising ary right shall operate as & waiver of stch 1ight or any othes 7ight. A waiver by

any party of a provision of this & 'gege shall not constitule a walver o1 n. Zrejudice the party's right otherwise

to demand strict compiiance with that provision or any other provision. ‘Nv osior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver ¢ any of Lender's rights or any of

75 Grantor's obligations as to ang future transactions. Whenever consent by Lercer is required in this Morigage,

» the granting of such consent by Lender In any instance shall ncd constitute continuing consent to subsequant
‘W) instances where such consent is required.

"
. "GRANTOR'S LIABILITY. This Mong?ge ia executed by Grantor, not personally but as Tiuslee as provided above

- in the exercise of the power and- the authosity conferred upon vested in it as sucn Trisiee (and Grantor
thereby wasrants that it possesses full mer and authority to execute this instrument). It is exriessly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anylhmg to the con.rary contained
herein, that each and all of the warranties, indemnities, re?fesentatlons. covenants, undertakings, 10 agreements
made in this Mongage on the part of Grantor, while in form purporting fo be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ol
thern made and intended not as personal warranties, indemnities, representations, covenants, undenakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the past of Grantor personally {0 pay the
Note or any interest that may accrue thereon, of any other Indebledness under this Morgage, or 1o perform an
covenant, undenaking, or agreemeni, either express or implied, contained in this Mortgage, all such liability,
any, being express%wawed y Lender and by every person now of hereafter claiming any fight or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebledness shall look splea to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor,

EXHIBIT A. An exhibit, titied “Exhibit A,” is attached to this Mong:ﬁg and by this relerence is made a pan of this
Mortgage just as if all the provigions, terms and conditions of the Exhibit had fully set forth in this Mortgage.
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SOUTH HOLLAND TRUST & SAVINGS BANK ACKNOWLEDGES HAVING AEAD ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.
GRANTOR:
South Holland Trust & SavipgerBank u/t #4521
A rng
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This Mortgage prepared by:  South Holland Trust % Savings Bank .
16178 South Park Ave i
South Hollend, IL. 60473

CORPORATE ACKNOWLEODGMENT ‘f."
2
STATE OF Tllinois ) é
)ss ¢
COUNTY OF Cook ) 9@

On this  23rd  day of Janvary ., 19 95 , before me, the undersigned N&iary Public, personally

anpeared Trust Officer and Azsistant Seccetafy of SOuth Holland Trust & Sevings Bank, ard known to me to
be authorized agents of the corporation that executed the Mortgage and acknowledged the Mexicage to be the
free and voluntary act and deed of the corporation, by autharity of its Bylaws or by resolution oi its board of
difectors. for theruses and purposes therein mentioned, and on oath staled that they are authorized 10 execute this

By =/ // AT 7 /}% Residing at

e T L LA

Notary Public in and for the State of S IOFFICIAL SEAL”
' JERNNE T HER T en

Notary Pubiv. State of lilinois
My £ovmn 880t G @8 G A0 4
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My commission expires
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