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- THIS MORTGAGE Sr.uritylnatrun‘eni") s giverion -- rJanuary 25 1995 . Themortgagoris
LaSaHe National Tru,u, N.A., - a national bankingar iawwrigey oo virsis . oo
association, inot per‘som:]v, but as Trustee under Trust u A T R
Agreement dated January 4 1995 and known as Trust Number i {H"if- S
1]9284 - o - - T LS ;\'ill Y. g;,li.‘ ik
("Borrowar”). Thig Securitylnstrumem s,,sren ro LaSaHe Talman Bank "FSB," A Corp.' of the
United States of America e ety ittt t.whlch la organized and -
existing under the laws of United States of !\merna ... +and whose address Is
4242 N, Harlem Avenue, 'Nerridge, I. 60§34 - o oo 7o :
("Lendar"). Borrower owes Landor the princlpal sum o Four Hundred Forty ‘Nine Thousand Ninn
Hundred Dollars and ng/100 .. -..... . e s , Dollars
(U.S. $449,900.00 . . ). This debt is evidenced oy Borrowora notu dutod tho udmu dmo Gt thiy
Secun‘tyinstrumen! {“Nole") which provides for monthly payments, with the full deb, if not paid eariler, dus
and payable on February 1, 2025 ;- .-This Securlly [nstrument secures to Lender, {a) the
repayment of the debt evidenced by the Note wllh interest, ans all rangwals, extenslons and modifications
of the Note; (b) the paymant of aff other suma, with interest, advaced under paragraph 7 lo prolect the
securily of this Security Instrument; and {c) the performance of borrower's covenants and agreomenls
under this Security Instrument and the Note. For this purpose, Botrowe! daps hereby morlguge. grant nnd
convay to Lender lha followlng described propertyiooaled in Cook - UL L7 i gt O
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which has the address of 950 K N. Clark St. , Chicago ,
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© Upon payment in ull of all sums wocurod by thig Securlty ingtrumont, Londor shait promptly rofund to
Borrowor any Funds hold by Londor, It, undor paregraph 21, Londor shall acqulro or soll tha Praparty,
Loender, prior 1o the acquisition or salo ol tho Proporty, shalt npply any Funds held by Landur at the time of
scquigition or sale as a cradit agalnst tho suma soeurod by thia Socurlly Ingtrumant.

3 Ap(rllcatlon of Payments,  Unlona appitcablo law providos othorwise, ol puTmonlu stoivod) by
Lanclar undor paragraphs | and 2 shall he appliod: firsl, to any propaymant charges cue undor tho Nolo!
socond, to amounts payable uncor parngraph 2; third, to Intarest dug: fourth, to principal duo; anc et to
any lato chargos duo undor the Notu. '

4, Charges; Lliens. - Borrawar shall pay oll taxos, assessmontn, charqos, finoa and mpostions
atributabla 2a the Proporly which may altaln priorty ovur this Socurity Ingtrumait, and loasohold paymants
ar graund tarie, It eny. Borrowor shall pay theso obligationa In the mannor provided In pamgraph 2, or i
nat pald In that saasnnor, Borrawor shall pay thom on tUme diractly to tho porson owod paymont. Borrowaor
shall prompily furzish 1o Lendar all notlces of amounts 1o bi pait under this paragraph. If Borrowor makos
thase paymants cirasdy, Borrawar shall promptly furnish o Lander rocelpts avidoncing tha paymants.

Borrower shall proritty dischargo any llan which bus priorly ovar this Sucurity Instrumont unlogs
Borrower: (a) agroog In writing 10 tho paymant of thy obligation socured by the lon in o munnor acscoplabiy
to Londer; (b} conlesls in/gaad fwith the lien by, or dolonda againal onforcomaent af tha Hon By, logi)
procoadings which tn tho Landars ebinfon oporato 1o provont the anfarcamont of the lion;, o (6) socuros
irorm tha holdor of the ey an agraomant sutlslactory 0 Londor subordingting tho lien 1o 1hla Security
tngtrurmont. I Londor detarmines that any purt of tha Progorty 18 subjoct 1o b llen which may sty priotity
over this Socurlly lnstrumont, Londar may-give Borrowor a nolice ldontitying the lion. Barrowar shdl satisty
the llgn or tuke one or mare of the actlons.spttanth above within 10 days of the giving ol notico.

5. Hazard or Property Insurance, - Bontwer shall koop the Improvomonts now oxlsting or horonttor
oracted an tha Praperty insurod against loss by firs; tiazards included within the torm "extondod covorage”
and any other hazards, inchiding flcods or flooding, far which Londor requires insurance. This Insurance
shall be maintained In the amounts and far the paricds that Lender roquires. Tho Insuranca cactlar
providing the Insurance shall be chasen by Borrower subloct to Lendor's approval which shall not be
unreasonably withhald. If Borrower falls to maintaln coveragn described abave, Londer may, at Lendar's
aption, ablain cavarage to protect Lender's rights in the Prope:ty I accardance with paragraph 7.

Al insurance policles and renewals shall bo acceptabis to londer and shall include o standard
mortgage cleuse. Lander shall have the right 1o hold the pollclos and renowals, If Landor requires, Borruwer
shall pramptly give to Lendor all recelpts ol pald premiums and repawsl nolices. In the event of loss,
Borrawar shall give prompt notice to the Ingurance carrler and Lender. Lurder may mako proof of loss if
not made promptly by Borrower.

Unless Lander ant Borrower otherwise agree (n wrlting, Insurance procantds shait be appiled to
restoration or repalr of the Propenty damaged, If the restoration or repalr is cconemically foasible and
Lender's securlty Is not lessenad. !f the restoration or repair is not economically feasible or Lander's
securlty would be iessened, the Insurance proceeds shall be applied to the sums seuurca. by this Security
Instrument, whather or not then dus, with any excess pald to Borrower. If Borrower abantiors the Property,

or does not answer within 30 days a nolice from Lender that the insurance carrier has offercd 1o solllo a |

cialm, then Lentler may collect tho Insurance procesds. Lender may use tha proceeds 1o rapiir. or rastore
the Property or to pay sums sacurad by this Security instrument, whether or nol then due. The 30-day
perlod will begin when the nalice ls glven, v e b :

AT Lo e ey, R e :

- Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due date of the monthly paymants refetred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Prapecy is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage o the Property prior to the acquisition shall

s s

pass 1o Londer to the extent of the sums secured by this Securlty Ingtrument Immediately prior to the

T T T

acqulsition, - | L U e et
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90, Condemnation. ' The procaads of any award of cialm for damagos, diract or congequontial, in
connection with any candomnation or other taking of any part of the Proporty, ot for convoyanco in llou of
condomnation, are hareby sssignod and shall o pald to Lendar,

In the evont of & total taking of the Proponty, ha proconds shall ba appliod to the sums sacurod by this
Security Instrument, whothar or nat then due, with any oxcess pald 1o Borrawor. In the avent of a punin)
laking of the Propeny in which tha fair marko? value o! the Proporty immodiatoly beforo tho taking ls equul
to or greater than the amount of the sums securad by this Securlly Instrument immaodiately butore the
taking, unloss Borrowor and Londor othorwiso agreo In wruln?, the sums socurod by thls Socurlly
tnsteument shall ho roducod by the amount of the pracaads mullipllad by tho lollawing lraction: {n) tha totul
nmatiet of 1o aums securod immmlimnlx hoforo tho taking, divided by () the falr markot valio of the
Proparty Aamiachately holors 1h taking. Any balanco sttt bo prid to Barrowor. i o ovont of o prtind
taking af the. Praparty i which the talr markot vadue of tho Praparty immacately botoro the taking Is los
than the amcar of tho sums securod Immodiately boforo tho takdrg, unlosg Berrowor and Londw
athorwlse agres I+ writing or unloss applicablo law otharwlao providos, the proceods shall be appllod 1o tho
sums sacurach by tis Sacurity Instrument whother of not tho sums are thon duo. -

if the Proparty is abandonod by Botrawor, or if, aftor notico by Londer to Borrowor that tho condomnor
alfors to muko an awird o sallle o clalm for dnmagios, Borrowor tats to rospond 1o Londor within 30 days
afler the dute the natlca 1s givan, Lender In nuthorizod 1o collot und apply the proaoeds, m s option,
pither to resioration or repalr o4 e =ropenty or 10 the sums sucured by this Suourlty instrument, whithur or
notthendue. T T R
Unloss Londar and Borrowor olhew!ao agroe in writing, any application of procoods (o prinelpal shafl

[ Y P

‘
'

not extend or postpone the duo dato of thu.monthly paymonts rofarrd to In paragiraphs 1 and 2 or chunge

tho amount of such paymants. e

11, Borrowar Not Roleasod; Forboarance Oy Londer Not & Walver, » Extonnlon ol the timo lor
payment or moclilication of aenortizatlon of thi auing sucurad by thig Securty Instrumaon Vrnn!m! by Landor
10 any succassor in intorost of Borrawor shall not oparelo to release the tiabiity of tho orlginul Borrower o
Borrowar's successors in Interost, Londar shall not be resulred to commenca procoadinga aguinst any
successor In interaat of refuso lo extand timao for pnymirt or othorwiso modily amortization of tho sums
sacured by this Socurlty (nstrumant by reason of any domard.inade by the originai Borrowar or Borrowor's
8ucCcossors In Intorost. Any forbuarance by Landar In exorclalng ey right or rematly shall not bo o walvor of
ar procludu tho oxorcls of any right orromady, 0 = 7 \

12, Succossors and Assigns Bound; Joint and Sevoral Liabhiy; Co-signers.  Tha covanants and
agroemonts of thia Socurly (natrumont shall bind and bonefit thy succasseen und assigns of Lotdar ind
Borrower, sublect to the provisions of paragraph 17, Borrawer's covonarts and ugroomonts shatl bo Jota
and sgveral. Any Borrowor who co-gigns this Saecurity Instrument bt dooy ho'-oxocuto the Note: (d) is
co-signing this Sacurlly Instrumont only to mortgago, grant and canvoy thad Borrawor's (orast in the
Proparty undar the terms of this Sacurlty Instrument; (b} Is not poreanally obllpaed to puy tho uums
socured by this Sacuwrity Instrument; and () agroes that Londor arid any othor Berruvior mur agroo 10
extend, modity, farbear or make any accommodutlons with rogare to tho tarma of thlg Gearaty Insirument
or tha Note without that Barrowar's consonl. \

13. Loan Chargos. I tho loan socurod by this Socurlty Instrument Is subjec! 1o a Juvewhich sots
maximum [can charges, ancl thal law s finally Interpretod so that tho intarest or other lown chargos
collectad or to ba coliacted in connaction with tho loan excoed tho pormitted tmits, then: (a) any such loan
charge shall be reduced by the amoun! nacessary 10 roduce the charge to tho parmittad imit; and (b) any
sums already collocted from Borrowar which excoodod permitted limits will bo refunded to Borrowor.
Landnr may choose (o make this relund by reducing the principal owed under tho Note or by making a
dirgct payment to Borrower. if o refund roduces principal, the reduction will bo troated as a paniul
prapaymant without any prepayment chargo undar the Noto, o L et gt i
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Dol T BE

Subaiéhéeé that are goﬁerdﬂyiiécognizéd 10 be'approprlaré to normat residential uses and to malntanance
of tha Proparty. ,

Borrower shall promptly glve Lender written notice of any Invostigation, clalm, domand, lawsuit or other
action by eny governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. it Borrower learns,
or is notified by any govarnmental or regulaiory authority, that any removal or other ramadiation ol any
Hazardous Substance affecting the Properly i3 nacessary, Borrower shall promptly take all nocossary
ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substancos' are those substances definod as toxic or
hazardous substances by Environmental Law and the lollowing substances: gasoline, kerosono, othor
lammabia 2r toxic petroleum products, toxic pesticides and horbicides, volatile solvents, matorlals
contalnlng 2sbestos or lormaldehyde, and radioactive maleripls, As used In this paragraph 20,
“Environmenta, Luv" means fecaral laws and laws of the jurisdiclion where the Propery Is locatod that
rolate to heaith, saiety or environmental protaction. :

NON-UNIFORM COVENANTS. Borrowor and Lendor furthar covanant and agroe as lollows: L

21. Acceloralion: Rerozdies. Lender shafll give nolice to Borrower prior 10 accalaration fellowing
Borrower's breach of any csvenant or agreement in this Securlty Instrument (bul not prior to
acceleration under paragraph i¢ unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the'actizr required to cure the default; (c) A date, not less than 30 days
from the date the notice is given t¢ Boirower, by which the default must be cured; and (d) that failure
10 cure the default on or belore the aae npecified in the notice may result in acceleration of the sums
secured by this Security instrumant, foivcivsire by Judicla) proceeding and sale of the Property. The
notice shall further inform Barrawer of tia #ioht to reinstato aftor acceleration and tho right to ussort
in the foreclosure proceeding the nan-exigience.of a dofault or any other delense of Borrower to
acceleration and foreclosure. if the default Is nat curad on or belore the date specifiod in 1he netice,
Lender at its oﬁtlon may require immediate payrient in full of all sums secured by this Security
Instrument withowt further demand and may ‘oraclose this Securlly instrument by judicial
proceeding. Lender shall be entitled to collect all Zazenses Incurred in pursulng the remedios
p'riovld?d in this paragraph 21, inciuding, but not limited %o, reasonable altorneys’ fees and casts of
litlo evidence. . : +! oo T T ’

R A R B L B A I L S I SRS N
-+ 22, Release, . Upon payman! of all sums socurod by this Sceurky. Ingtrument, Lander shall relonse
this Sacurlty Instrument without charge 1o Borrowor. Borrowor shali payeny rocordation costs,

[S10N A CEILAR L .

23. Walver of Homestaad.; Borrower walvus alf right of homastaad axam;ition in the Proporty.

24, Riders 1o this Securlty Inatrument. 1f one or more rlders are oxecutud Ly Borrowor and rocordod
together witn this Securlly Instrument, the covenants and agreements of wach.zuch ridor shall bo
Incorporated Ino and shall amend and supplement the covenants and agroeriont ol this Security
Instrumant as if the rider(s) were a pan of this Security Inatrument, [Chuck applicable boxiu))

Vi '
LR RLEANE Y T B U LA A SRR U
U FRNY 'lﬁ.'ls. !

%) acjustable Rato Rider (] Condominium &idar ;1 " 11" [] 4.4 Famiy Ridor

D Graduated Payment Ridar D Planned Unit Davelopment Rikjor [:l Blwookly Paymont Ridar

[} Balioon Rider ) HalelmproVérrr‘\'é‘fI\t Hlder;;“;;',“’.m Sacond Homa Ridor,
oy 11 L] OtR@r(S) 1SROCIYY i it 1w i W R W L ik
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RIDER ATVACATD T0 AND MADE 4 PART OF TME TROST DEED 08 MORTCACE 3
DATED _Januucy 29, 1995 UWDER TRUST WO, 1.1.9284 el

This Rortgage or (rust Deed in the aature of & mortgage (s executed dy LA
SALLE NATIOWAL TRUGT, ".A., not parsonslly, Out as Trustes under Trust Mo.
119284 Lo the sxeccise af the pover and authority conferred upon and vested
in it as such Trustee (a’d 1aid LA SALLE NATIONAL TRUST, U.A. heredy warruats
that (t posseades full povar and authority to executs twe Instrusent) and 1t
is erpressly undecstood and (airred that oothing contalned herein or Ln the
ncte, or (n any other lratrugasc glven to evidence the indsbtedness secured
hersby shall be construed as crrating any liabllity oa tha part of said
soctgegor or grantor, or on gaid LI SILLE WATIONAL TRUST, €.A. personally to
pay said pote or any intersst that sy ecorue thereca, or any indebtedaess
accruing hereunder, or to perforw any <svinant, eithar express or iaplled,
hersin contalned, all such Yiability, Lf sir, being hecedy expressly vaived dy
the aortgagee or Trustes under said Trust Desd, the legal owners or holders of
the nota, and by every person novw or hersafter claining any right or security
hersunder; and that so far as the sortgagor or grantor and said LA SALLE
WATIONAL TROST, ¥.A. personally are concerned, the 1223’ holders of the note
and the owner ocr owmers of any indedtednesas acorulrg Yireunder shall look
solely to the presises hereby mortguged or coaveyed for thi paysent thereof by
the enforcesent of the llen created in the manner hereia 2l Iln said octe
provided or by actlon to enforce the personal liability of thy quarantor or
guarantors, if any. Trustes does nct warrant, Indesify, deferd ¢'tle nor is

it responaible for any savironsental damage.

R o E B DA
St s TR -

_:Iégﬁébgs;

-

i
_%;3 -
Y .
i-'i .
i
o
'._f; w




5066901

i

+

.
C. - : N L ‘ , o .
. ' N i SN - W P S el
g : ! W P T . Iy —
et ch L A T e ¥ ERTRCI S SR S ol
e p et sl .oa p L W[ el Lk
A KNI TANSH EW I LTy L L0 S Sl B 8 SRR B SRie T A 4




UNOFFICIAL COPY

a LEGAL DES LI![!’T[ON I Y )

P

UNIT 12 IN 'THR OAK CLUB CONDOMINIUM, AN DRLINBATED ON A SURVRY OF THE FOLLOWING
DROCRIHAD RBAL RHTATE:

PORTIONS OF LOTS AND VACATED ALLRY [N SOUTHUNORTH AND {10IMRY SUNIIVISION OF ‘il
NORTH 1/2 OF RLOCK L1 OF BUSHMELL'S ADDITTON ‘1O CIICAGO AND PORTIONS OF LOTI AND
VACATRD ALLEY IN THR SUBDIVISION OF THR SOUMH 1/2 OF RLOCK 11 OF BUSINKLL’ &
ADDITION TO CHICRAOO ALL IN THE RAST 1/2 OF THR SOUTHRAST 1/4 OF SRCTION 4,
TOWNSHIP 19 NORD!, ~RANGR 14, KAYT OF ‘PHR 'HIRD PHINCIPAL MRRIDIAN; WHICH BURVIY
IS ATTACHBD AS BAHI&IT "R* 10 THK DRCLARATION OF CONDOMINIUM RRCORDED A8 DOCUMRNT
QUdEY /7 |, A3 NINDPD PHOM 'PIME 1O TIME, TOGHTHHR WI'TI IT8 UNDIVIDRD
PERCENTAGE INTEREST IN THL.E COMMON KLEMENTY, IN COOK COUNTY, ILLINOIS,

PIN: =i 8040000 ; 17-04=46731-002-0000; | 7=04=i524=012-0000
- 1 7-04=631=015=00003 17-06=631=016=0000; {7=04=01/-0000 v

1 7-04~431=018-0000
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ADJUSTABLE .RATE RIDER., | .. .. . . 3
(1 YEAR TREABURY INDEX - RATECAPS) ~ | ...~ .. ... . oo, f\‘:l

THIS ADJUSTABLE RATE RICER Is made this 2571 * daty of W IANUARY - 3ed it it 9 : 95 &, and Is

Incarporated Into and shall be daerned to amend and supplemant the Mortgage, Oeed of Trust or Security Deed (the

"Sacurlty Ingtrument") of the saniz date given by the undarsigned {the “Borrower’) 1o secure Borrowor's Adjustable

Rate Note (the “Note) toLaSalle Talnan Bank, FSB ~ene v vwmecon oo I (117

"Lender") of the same date and coveringine praperty described in the Security Instrument and locatod at: g’ .
950-K N. Clark St. ~ L T T - - '
Chicago, IL 60610

| PR LI T o ;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROVWWZR'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY,

PR P FVA b AL YRR L 1A TR TN TR ) s TR (U T410 PSS LI ELU T R

ADDITIONAL COVENANTS. In addition 10 the covenants and agreeinents made in the Securlty [nstrument, Borrowor
and Lender funhser covenant and agree as follows: + ORI L) it e LGS Ry FUUig Rt 3 srea ] 00 RIS 13

" N L L AR R

BERTIY,

-

. w, PTOpRItY ADAress . ooy o

Tep P e AR g DAl Tk

LA T NN

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note providaa for an Inltlal Interest rateof . . 7.7500 - "%, -1 ha Noto pravidos for
changes In the interest rate and the monthly payments ag followa: (it it ¢ ar i v sl Bt sanai oy

R I T M R I NN R TR PR AT AT E R ILE RS

¥ [REERUN TS BUNEY B S

(4. INTEREST RATE AND MONTHLY FAYMENT CHANGES |

I (_A) Chaﬂgﬁ Dllﬂs I Al {.‘J aa ST YRR e :h}“ f .
The Interast rate ) will pay may changa on Y- September 1, 1999 -, and onthat day and svery v
12th month thereafter. Each date on which my Interest rate could change is called a "Change Duta."

G [ L AR Y AR o {

R N e N ST NS iv: AR R ST g et

((B) Thelndex | = i . <ot |
Beglnning with the first Change Date, my Interost rate will bo based on an Indox. Tha “Indox" I8 the
waakly average yleld on United States Treasury securitios adjusted to a constant maturity of 1 your, as
matle avallable Dy the Federa! Reserva Board, The mast regent Index figure avaiiablo ag of tha date 45
days before each Change Date is called the "Curront Index”, - o e v
s €A, L Cotaal " Sijeers (MOTEEINL [ TSR ELI S ] funnunmn\?.ﬂ.\;"—'\y" By ekl Y e alt ‘;\

If the Inclex Is no longer avallable, the Noto Holdor will chooso a now Index which ts based upon

comparable information.  The Note Holder will give me natlce of thig choice.

L g e e L TR IR TLP ]| PR A LY B TR S PO NIV B ER LA H L

G I L QB R G [ TR ) o s O i

M o f g b O i entg

Ut b N GRS A BUAY P L i) g

RIS B B AP PO

RRITRR AT TR TEAH T S R TR RN T T LS ¥6 AT
T L A A R

SRR AL
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S TIPRNTE -I,r.l'.-'!f: CONDOMINIUM -‘RIDER f}l:HH4'n.h‘.i‘IH‘l'fI_I‘IH‘N:‘J:‘ Wi

THIS CONDOMINIUM RIDER s maclo thls ~ 25Lh  day ol January, 1995 , und 1a
Incorporatod inte and shall be doemad to amend ard supplomant the Mortgago, Dood of Trust or Securlty

Deod (tho "Socurity Irmuumoni"}y ol the snmo du!g‘ﬂlvun tay tho undorsignael (tho "Borrowar') 10 socura
Borrowor's Nototo LaSalle Talman Bank, FSB, A Corp, of tho Unitnd Statos of

America : . o
(tho "Landor) of the sama clato and covorlng the Peoparty doscribudl in tha Socurlty Insteument ard located

at: .
_ [FROPERTY ADDRESS) . ‘
The Property/inrludes a unlt In, together with an undivided Intarast in tha common olomenis of, d':f

condominium prolant known ag: . -,
THE OAK CLUBZACL NEVELOPMENT

[NAME OF CONDOMINIUM PROJECT]|

(the "Condominium Project’). 1L.the awners assoclation or other antity which acts for tho Condominium' |
Project (the "Owners Associetie. holds title 1o property for tho bonofll or uso of its mombary of';
shargholders, the Property also-nclidas Borrower's interast in the Owners Association ancd the usos,

procaeds and benelits of Borrower's (ntarost.

EYifet
0ot

.
W

CONDOMINIUM COVENANTS. Inac'ditlon to tho covenants and agraoméntshmadu In the Sucurl-ly
lnstrument, Barrower and Landar turthor covarant and agree as follows: » ¢ e :

A, Condominium Obligations. Borrowar il perform all of Borrower's obligations under tho
Candominium Prajact’s Cunstituent Documants. The "Constituent Documants’ are tho: {}) Doclaration or
any other document which creates the Condaminium Pratoct; (Il by-laws; ‘SIII) codo of rogulations; and (iv)
othor equivalont documents. Borrowor shall promplly pay.whon due, all dues and assessmonty lmposod
pursuant 1o the Constliuent Docurments. T IPCE A R T R

B. Hazard Inaurance. So long as the Ownors Associaton maintains, with a gonorally accoptod
Insurance carrler, a “master” or "blanket” policy on the Condoraiiium Project which (s satisfactory to Landor
and which provides Insurance coverage In the amounts, for the periods, and against the hazards Lendor
requires, Including fire and hazards Included within the term "extendeu covarage,” then:

(i Lendar waivas the provision in Uniform Covenant 2 for tha maathly paymont to Loncior of the
yearly premium Installments for hazard Insurance on the Proparty; and .

i« {Ily Borrower's obligation under Unilorm Covenant 5 to malntaln hazaid lisurance coverage on the
Property is doemed sallsllec to the extent that the required coverage Is wiovided by the Owners
Assoctation policy.

- Borrower shall give Lender prompt notice of any [apse In required hazard Insurance. ccvarage.

" 'In the event of a distribution of hazard ingurance praceads in lieu of restoration o7 1epair tollowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable ‘o Gorrower are
hareby assigned and shall be pald to Lender for application to the sums secured by-the Security
Ingtrument, with any excess pald 1o BOrOWeT. -+ i st it Wy i acag e et it
14 ©, Public Liabilly Insurance. Borrower shall take such actions as may be reasonable to insure lhat
the Ownars Assoclation mainialns a public llabilty Insurance policy acceptable in form, amount, and extent
of coverage to Lender. _

. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower In connaction with any condemnation or other taking of all or argx part of the Property,
whether of the unit or of the comman elamants, o {or any canvayance in lleu of condemnation, ara hereby
asslgnad and shall be pald to Lencler. Such proceeds shell be applied by Lender to the sums sacured by
the Securlty Instrument as provided In Uniform Govenant 10. s e

10699056
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To tho oxtont permitted by applicabln lw, Londor may charga o rossonablo teo un o conditlon to Londor's
consont 10 tha loan assumption. Lendor also may roquire the transtares to aign an agsumption ngroomont
that Is accoptublo 1o Londer and (hat abligites the tranaloroo 1o koop ol the promisos and agrasmonts
macle In the Nata and In this Socuritr instrumont. Borrawar will continup to bo oliligated undar the Note ad
ihis Socurlty (nstrumant untess Londor rolonsos Borrowae in writing, :

If Lendlar exarcisas the option to roguiro Immadiate paymont In kull, Londor shall give Barrawor notice of
accelaration. The natice shall provide o period of not ioss than J0 days from tho dato tho notice in dolvorad
or mallod within which Borrawer must pay all sums sacurod by this Sacurlty instrument. If Borrowu falls to
nay these sums prior 1o the expiration of this pariod, Lender may Invoke any remaodles pormittod by 1hls
Security Instrument without funther notico or demand on Borrowar.

BY SIGNiNG BELOW, Borrowar accopls and ugrbns la the torme and covenants contalnng In this
Adjustable Rate Rider.

L.aSalle National Trust, N.A.,
a nattonal banking
association, not personally,
but as Trustec under Trust
Agroemont datod January 5,
1995 and known as Trust Number

119284
/f/ " (/-':Jc'., /7 ‘%/
/18R, VICE PRIiSlDéN‘/[/ |
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