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Loan No: 02506721 Data ID: 194
Borrower: JAMES E. 4 OEDKEN
MORTGAGE

DEPT-O] RECORDING $27.59

THIS .NIORTGA.GE (“Sccun’.y ID".:‘I!BC‘D‘") is givcn on the 19th day OW, .l,% 4913 61177/95 11 5? .68

The mortgagor is JAMES F. GOEDKEN ANL ANDREA J. GOEDKEN , HIS

G *J%W@6386

This Security Instrument is given to ROYAL AMERICAN BANK, A STATE B%&W

under the laws of the Statc of ILLINOIS, and whose i ddress is 1604 COLONILAL P 6(!)67
(“Lender™).

Borrower owes Lender the principal sum of SEVENTY-FIVE THOUSAND and NQ/100--.--Dollars (U.S. $ 75,000,00).
This debt is enidenced by Borrower's note dated the same datz 73 this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due anc zavebie on February i, 2025. This Security Instrumes:
secures to Lender: (a) the repayment of the debt cvidenced by the 472, with interest, and ail renewals, extepsions and
modifications of the Note; (b) the payment of sli other sums, with interzst, advanced under paragraph 7 10 protect the
security of this Security instrument; and (c) the performance of Borcower’s zovenanis and agreements under this Security
[nstrument and the Note. For this purposc, Borrower docs hereby morigay=, svant and convey to Lender the following
described property [ocated in COOK County, Iilinois:

UNIT NO. 1 D LEFT IN BUILDING NO. 1 IN WESTRIDGE TOWI-HOME CONDOMINIUMS,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMRIUM RECORDED AS
DOCUMENT NUMBER 86452160 AND RE-RECORDED AS DOCUMENT 86506027, A4S A MENDED FROM
TIME TO TIME, IN THE SOUTHWEST 1/4 AND ALSO PART OF THE SOUTHEAS " %/4 50OTH FALLING
-IN OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCI"AZ. MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Lawyers Title Insurance Corporation

95066386

e .
3 A T TN
ir. 1/7,'
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50 [y 0306 -%006-05£-10F | Qq wA_
which has the address of 210 HAPPFIELD DRIVE,

ARLINGTON HEIGHTS,
[Street] {Chy)

Ilhnon | tﬁml - (“Property Address™);
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S. Hazard or Property Insurance. Borrower shaill kecp the improvements now cxisting tr hercafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
te Lender’s approval which shall not be unrcasopably withheld. If Borrower fails 1o maintsin coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoepiable fo Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender
all geccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or
repair of the Property damaged, if the restoration of repair is cconomically feasible and Leader’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security woukd be kessened, 1he isurance proceeds
shall be applied t~ the sums sccured by this Security {nstrument, whether or oot then due, with any execss paid 1o
Borrower. If Beisow er abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered 15 settle a ciaim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to
repair or restore the Property or o pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and co'tower ctherwise agree in writing, aay application of proceeds to prinapal shall not exiend
or postpane the due date of <ne-monthly paymentis referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph'2! the Property is acquired by Lender, Botrower’s right to any insurance policies and
proceeds resulting from damage-10 the Property prior to the acquisition shall pass to Lender t0 the extent of the sums
secured by this Security Instrument imr.cZiately prior to the acquisition.

6. Occupancy, Preservation, [Maint=nance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumen: .50 shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, ailess Lendsr otherwisc agrees in writing, which conscnt shail ret be
unreasonably withheld, or unless extenuating circuiis’ances exist which ate beyond Borrower’s control  Borrower shall
nct destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciiminal, is begun that in
Lender’s good faith judgment could result in forfeiture ot the Property or otherwise matcerially impair the lien
created by this Security Instrument or Lender’s security inicrist.  Borrower may cure such a default and reinsiate,
as provided in paragraph 18, by causing the action or procecdiug to be dismissed with a ruling thal, in Lender's
good faith determination, preciudes forfeiture of the Borrowir’s interest in the Property or other malerial
impairment of the lien created by this Sccurity Instrument or Lendes'z security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave mateiaily false or inaccurate information or
statements 1o Leades (or failed to provide Lender with any material inforination) in conncction with the loan
evidenced by tae Note, including, but not limited o, reprcsentations cop-eining Borrower's occupancy of the
Property as a principal re..dence. If this Security Instrument is on a Jeaschoid ‘socrower shall comply wath alf the
provisions of the lease. If Borrower acquires fee title 1o 1he Froperty, the lews:hicid and the fee titie shail not
merge unless Lender agrees ta the merger in wriling. :

7. Protection of Lender's Rights in the Property. If Borrower fails to pericrm the covenants and
agrecments contained in this Security lnstrument, or there is a legal proceeding thit mav significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemna’ios: vr {orfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is nccessary to protest-the value of the
Property and Lender’s cights in the Propersty. Lender's actions may include paying any sums securad Sy a lien which 2
has priority over this Sccurity Instrument, appearing in court, paying reasonable atlorneys’ fecs anc eutering on the ¢
Property to make repairs. Although Lender may take action vnder this paragraph 7, Lender does not have to do oo
$0.

Loan No: 02506731 Data 1D: 194

oy
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall &3

bear intetest from the date of disbursement at the Noic rate and shall be payable, with interest, upon notice from g )

Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender Iapses or ceases 1o be in cffect, Borrower
shal!l pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivaient (o the cost to Borrower of the mortgage insurance previously in cffect,
from an alternatc mortgage insurer approved by Lender. if substantially equivalent morigage insurance coverage
is not avajlable, Bosxower shall pay to Lender each month a sum cqual to one-twelfth of the vearly moitgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendes
will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve payments

Form 3014 9/90 {Page 3 of & pages)
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Loan No: 02506731 - ’ ‘ Data ID: (™M

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any
interest in it & sold cr transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sccelesation.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by tis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further noticc or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrament discontinued at any time prior to the carlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Properly pursvant to any power of sale
contamned in thix Sxcurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are tbat Borrower:'{a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as
if no acceleration hi d recurred: (b) cures any default of any other covenants or agreements; (¢) pays all experses incurred
in enfercing this Security Instrument, incfuding, but not fimited to, rcasonable attarncys* fees; and (d) takes such action
as Lender may reasonably v+ puire to assure that the lien of this Security Instrument, Lender’s rights i the Property and
Bofrower’s abligation to pay-he sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment
by Borrower, this Security Instiuipzat and the obligations secured hercby shall remain fuily effective as if no acceleration
had occurred.  However, this night 1~-veinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change ¢l T.can Servicer. The Note or a partial interest in the Note (together with this
Security [nstrument) may be sold one or rorc times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly paymerts duc under the Note and this Security
Instrument. There also may be one or more chunges of the Loan Servicer unrelaied to a sale of the Note. If there is
a change of the Loan Scivicer, Borrower will be giveiy written notice of the ¢change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any ether informatic n required by applicable law.

20. Hazardous Substances. Rorrower shall pot carise or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borover shall not co, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental L2,/ The pre jeding two senisnces shall not apply to the
presence, use, Or storage on the Property of small quantities of Hazurdous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the roperty.

Borrower shall promptly give Lender written notice of any investigatiin, claim, demand, lawsuit or other action
by any governmerital or regulatory agency or private party involving the T vperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leirns, oz is notified oy any governmental or
regulatory authority, that any femoval or other remediation of any Hazarous Suretance affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in accardance withs Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc thosc substances Jefip~ as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusene, other fl mmy bic or toxic petroleum
proaducts, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formabeiJe, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federa) laws and laws of the inaediction where the
Property is locatzd that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower jrior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nct prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 dsys from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the Jdate specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosur2 by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert
in the {oreclosore proceeding the non-existence of a default or any other defense of Borrower to acceleration and
forecizsure. If the defanlt is not cared on or before the date specified in the nctice, Lender at its option may require
immediate payment In fuil of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and
costs of title evidence,

Form 3014 9/9%0 {Page 5 of § pages)
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Loan No: 02506731 Data {D: 194
Borrowsr: JAMES F. GOEDKEN

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this {9th day of January, 1995, and is incorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™) to secure Borrowers Adjustable Rate Note (the "Note™) to
ROYAL AMERICAN BANK (the "Lender”) of the same date and covering the property described in the Security
Instrument ar iocated at:

210 HAPPFIELD DRIVE
ARLINGTON HEIGHTS, ILLINOIS 60004
{Property Address)

THE NOTE CONTALSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAY'A"NT. THE NOTE LIMITS THE AMOUNT THEZ BORROWER'S
INTEREST RATE CAN CEANCT AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o ‘i'c-cuvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliovs:

A.  INTEREST RATE AND MONTHLY PAYMENT CTIANGES

The Nate provides for an initial interest rate of 7,125 %. Yhe Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A} Change Dates

The interest rate I will pay may change on the first day of Febrnaty. 1976, and on that day every 12th month
thereafter. Each date on which my interest rate could change is called a "Chanvse Date.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Lider. . The "Index” is the weekiy
average yield on United States Treasury securities adjusted to a constant maturity of 1 yzar, 2+ mace available by the
Federal Reserve Board. The most recent Index figure availablc as of the date 45 days before rach Change Date is
catled the *Current Index."

if the Index is no longer available, the Note HoKler wiil choose a new index which is bascd ozon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding TWO AND 75/100
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new inlerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.125 % or less than
5.125 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more than
TWO AND NO/100 percentage points (2.00 %) from the rate of interest I bave been paying for the preceding twelve
months. My interest rate will never be greater than 13.125 %.

MULTISTATE ADRISTABLE RATE FIDER—-ARM 53—-Shgle Fami—Farmie MaeFreddie Mae: Uniicrm botrument Fom 311 365
Poge 1 of 2 Pages)

o

Lag-)

¢g€99056
{\E?:?( .

Iy FArR




[

o 0663‘86

P Ehai

OFFIIAL OPY

(sabag z 1o ¥ obivg)

1BMOUOG
{feas)

JMO IR~
{1e3s)

faollog~— NENOS0D T VIUANY

l(muya— NINGEOD ‘4 SAT
9pry ey

Jqeinipy ST Ul POUTRINOD SIUEURA0D PUB U2 0} seaife pue sidoook Jomoliog ‘MOTag ONINDIS Ag

"IAMOLI0R VO PURLIDP JO 2DN0U ININ]
MOYIA USRSV AUND3S T Ag paniuiad saipawal (ue vxoaul Aew 1apua ‘pouad sy Jo vonendy: ay o) Joud
suwas os2) Avd 04 sypug Jomossog 1 usmnnsu) AUndsy s AQ panoas swns [je Ked 1nu Jasolog ysgam unjim
POYIRUI 1O PAIAASDP T 210U Y1 18P AN woy sAep (f urwy s jon jo pouad e aproid Jeys 2010U S} VUHEBIDPNE
jo san0u Iamouiog SAE [eys JopuyT iy M juswed ajepawi: wimbar o) vondo Y1 SMIIXD IopuT 1]
‘unum O 33m0LI0g £SR3 JOPUT]
SSO[UR JUURIISU] LRSS STYL PUR 10N Y1 2opun pAiedNeo 9q 01 SNTTILOD I IHMQLIOY IUSWNIISU] AUN0AS S I
pue 0N M) uf spew suawasIde pue sswold oy fie doay o1 sasaysue; £ g1 SNedNqo AR pue Lapuy] 01 d|qndande
st ey wawxosde ondwnsse o ufls 01 92s9j5uen 1) sunbas one Avw Jspre  vondiunsse U S} OF JUISTOD
5J2pU] Of UOIIPUOY € SB 39 YIQBUOFEI! B 2318 At JopuwT ‘e sjgedydide 4o pannniad wumxs o of
1m0 70 9[qeidanog § juewmisy)
Aunaog s W juawseife Jo Jreuasco Aue Jo YIBIqQ € JO YU Y e puo uondunise uvol sy 4Q pasedun g
10U flin AUNDS S IPUST IRy} SIMULIANOP A]quuosedl 1apuor] {(q) pur f991a)5uBl Y 0} spEw-2UI0q S19m URO] MIU T
1 SB S0I0JSURI PPUNUI A1 NeN[esd 0) Jepuyr] 4q pannba) uonewrsOfUl I5PUST OF PONIUQ § 90 01 SISNRD Jamoriog
{®) :1 uondo s{y) INDIIXD 101 [EYS OB JPUYT WOSURLISU] ALNOSS ST 10 21EP 1Y JO $E M) tednpdy 4q pangyoid
§1 OSDIIED J1 J0pUY] 4q PASPINLY 9¢ 10U fjegs uondo SYY IOAMOH -jUAWNNIST] HUNISS S AQ PrInIes sums jje Jo
fing w swked SEmIUUR 2inbal ‘uondo sy 1e ‘e IapusT SUSSTOS UMM Joud s J0puoT Inoia (vorsad emEl B
10U 5Y Jam0L0g pUR PILIDJSURN JO PIOS §1 22M0LIOF U1 152191 [E1043UDG © T JO) PAIIDJSURY) JO PIOS Si-db U) 1501
Aue Jo {uaderd o jo ued fue 10 e 3] Jamoliog Wy ISAIINUY [EPPILag 8 Jo Lsdord ayl Jo Jaysumay

'SYORO] 5B PE3I O} POPUSUIE ST JUSWMNSU] AIUNISS S JO £] IUBUIA0)) WDIOJNM

YIM0OHIOL NT LSIHILNI TVIDILANAS ¥ HO ALYHJOHd JHL 40 HIISNVEL 4
“aon0u

' 2y Surpsedol aasy dewt | uonsanb ATe JomsUw fin ol tosIad v J0 Jaqunu suoydalsl pue 3N 941 O5je pue S UsAll

2q 01 wep Aq parnba3 UONZULIONN PAPAN M SOUOU Y], ~dFuRyd AUR JO Srep 24P P 220)aq wsied Ayivow
£w Jo junowe oy pue NeE 1210901 A 17 safueys Luw Jo 20100 B W 0} [IRW 10 J3AYDP (M JAP[OH 10N UL
saduey) Jo axpoN (J)

uefe sofump

juowfed Lyiuow Aw Jo Junowe 2 Mun e duey) 2yp Jage aep uswied Ayiuow 153 gt uo Sunanfoq yuawded
Apuows At £ Jo unowe 3t Ked [Eas ] e S8UBLD YoTI UO 2AIIAYD WO [[Im I1ed 1SN MOU A
sadusy) Jo a8 24P ()




UNOFFICIAL ’

Loan No: 02506731 Data ID: 194
Borrower: JAMES F. GOEDKEN

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of January, (995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Note o

ROYAL AMERICAN BANK
of the same date and covering the Property described in the Security Instrument and located at:

(the “Lender')

216 HAPPFIELD DRIVE
ARLINGTON HEIGHTS, ILLINOIS 60004
{Progarty Address]
The Property includes a uaiip. together with an undivided interest in the common clements of, a condominium project

kriown as:
WESTRIDGE TOWNHOME CONDOMINIUM ASSOCIATION
{Hame of Condomirvksm Project]
(the “Condominium Project?). [f the gwi.ers association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to proper’y Tor the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and tke uses, proceeds aad berefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition o the ccvenanis and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree a2 ‘wilows:

A. Condominium Obligations. Borower shali peifoin all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Docoments” are the: (i) Declaration or any other document which
creates the Condominium Project; {if) by-laws; (i) code of (epalations; and (iv) other equivalent documents. Botrower
shali promptly pay, when due, all dues and ascessments imposcd rarsuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riaintzins, with a’ generally accepted insurance carrier,
a “master” or “blanket’ policy on the Condominium Project which is satirfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lecder requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the iporthly payment to Lerder of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenznt 5 to maintain hazard irsurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Azsociation policy.

Baorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procceds in licu of restoration or rerair following a loss to the
Property, whether to the unit or {0 common clements, any procceds pavable to Borrower are hzieliy assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, wilh any excess pad (o Borrower.

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabiiity insurance policy acceptable in form, amount, and exient of coveqase to Lender.

D. Conuemnsuon, The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnatior, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. lLender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or comsent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or iermination
required by law in the case of substaatial destruction by firc or other casualty or in the case of a taking by condemnation
or eminent domain; : :

(i) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit
of Lender;

(i} termination of professional managemen: and assumption of self-management of the Owners Association;
or _ _ . . ‘
(iv) any action which would have the effect of rendering the public liability insurance coversge maintained by
the Owners Association unacceptable to Lender.

BMULTISTATE COHOOMINIUM RIDER - Singla Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Form 3140 09/90
(Page 1 of 2 Pages)
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