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THIS MORTGAIRE ("Securhty Instrument) Is ghenon 9 nuary 3,
WILLIAW P, FLAHERTY; and LAURA ). FLAKERTY, HIS WIFE | e
("Borrower').”

1985 . Themongagorls”

This Security Instrument s ghento ADYANTAGE BANK, F.$.8.
which Is organized and existing U/ider the laws of The United States of America , and whase adtress . .
I58TH. STRERT, TINLEY PARK, IL 50477 (“Lender“)

J.. Thisdebtis™ -

7151 YEST
Borrower owes Lender the principal surief dne Hundred Twenty Thousand follars and no/10D
.. . Dollars (4.8.$120,000,00 .
=== gvidenced by Borrower's note dated the s¢/na fale as this Securlty Instrument (“Note”), which provldes for mc;nthly
. This Security

ayments, with the full debt, if not pald-eariar, Zius.and payableon: February 1, 2025
strument secures to Lender: (a)the repayment.ofthe debt avidericed by the Nota, with Interas!, and all renawals,

A
extensipns and modifications of the.Note;. (b).the'nzyrient of all.ather. sums, with.Interest, advanced under paragraph 7

. t0'protect the security-of this Security Instriment; aiic; {c) the performance af Borrower's covenants and agreements:
under this Security Instrumant and the Note, For this pUrIOSY, Barrower does heraby mortgage, grant and convey to

C/) Lender the following described property located in Coot

County, Tllinols: _
LOT 4 IN GAIL SUHDIVISION. BEIRG A SUBDIVISI04 OF PART OF THE NURTHHEST 1/4
RANGE 13 EAST QF THE

OF THE NORTHEAST 1/4 GF-SECTION:17, TOWNSHIP 3G HOATH,
THIRD PRINCIPAL MERIDIAN !X CDDK‘COUNTY, TLLINLS.

(Affects land and other property.)

2o
&t

PIN 28-17-200-005

41843056

which has the address of 5B00 WEST CHAUCER CAK FOREST
, ' [Straat] [City}
Minois 60452 (“Properly ‘Address" K

(Zip Oode]' _
TOGETHER WITH.all the. improvements now or hereafter erecied on the property and all easements

appurtenances, and fixtures now or-hereafter a part of the property. Alf replacements and additions shall also be .
covered hy this Security lnstrument All of the foregoing Is referred to in this Security instrument as the "Property

BORROWEH COVENANTS that Borrewer s lawfully seised of the estaté hereby conveyed end has 1he rlght 10,
mortgage, grant and convey the Property and that the Propertyis Unencumbered; except for encumbrances.of record
Borrower warrants and will defend generally the title to the Propeity against all clalms and demands, subject 1o any -

5 5 g FORM 3014 9/90

INTERCOUNTY Ti71 £

enctmbrances of record
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1 THIS SECURITY INSTRUMENT comlitnes uniform covinants for natfanal use and non-uniform covanants with
dimited varlations by jurlsdiction to canstitute a uniform securlty Instrument covering real property.
UNIFORM COVENANTS. Borrowar and Lendor covenant and agroa as follows: N o
1. Payment of Princlpal and Interest; Prepayment and Late Charges.. Borrower shall prompily pay when due.
we principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the-
ote, o o .
2 Fund's for Taxes and Insurance.’ Subject to applicabls law orto a'.wrlﬁén?v\{aiver-by. Lender, Borrower shail-pay
to Lender on the day monthly paymants are due under the Note, untli the.Nota Is pald-in full, a sum ("Funds”) for: (@) . -~
yearly taxes and assassments which-may attain priority over this Security Instrument as.a llen on.the Property; (b) yearly
leasehold payments or ground rents on.the Property, If any; (c) yearly hazard or property. Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly merigage Insurance premiums; it any; and (f} any sums payable by
Borrower to Lender, Iri accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance -

premiums. These items are called "Escraw ltems.” Lender may, at any time; collect and hold Funds in an amount not to . -
exceed the maximum amount a lender for a federally related mortgage loan may:require for Borrower's escrow account -

under tha federal -10al Estate Settlament Procedures Act of.1974 as amended from time to time, 12 U,8.C, 82601 ot
seq. ("RESPA"), Uiiass another law that applies to the Funds sets a lesser amount, If so, Landar may,; al any time, collect
and hold Funds inan.smount not to excead the lesser amount; Lender may estimate the amount of Funds due on the -
basis of current data and ~aasonable estimates of expenditures of future Escrow items or otherwlse In accordance with

applicable law. ‘ _ ‘

The Funds shall be held-iran institution whose deposits are insured by.a federal agency, Instrumentality, or antity
{including Lender, if Lender is suc'r an institutlon) or It any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow ltems. Lender mzy not charge Borrower for holding and applying the Funds, annually analyzingthe . .
escrow account, or verifying the Escrow ltams, unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. 1owever, Lender may require Botrower to pay a one-time charge for an
indepandent real estate tax reporting service used by Lender in connection with.this loan, unless applicable law .
provides otherwise, Unless an agreement is-made or applicable law requires interest.to.be pald, Lender shall not ba
required to pay Borrower any interest or eamnings onthe Funds. Borrower and-Lender may agree In wrlting, howaver,
that interast shall be paid on-the Funds. Lender sha!! cive to Borrower, without charge, an-annual-accounting-of the
Funds, showing credits and debits to the Funds anc e purpose for which each debit to the Funds was made. The
Funds are pledpged as additional security for all sums secared by this Securlty Instrument.

if the Funds held by Lender exceed the amounts parmittzoto be held by aEpElcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirzinants of applicable faw. f the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems wlieii due, Lender may so.notify Borrower in writing;. .
and, in such case Borrower shall pay to Lender the amount necesszi 1 make up the deficlency. Borrower shall make
up the deflciency in no more than twelve monthly payments, at Lender’s.cole discretion.

Upon payment in full of at sums secured by this Securlty Instrument, Lendir shall promplly refund 1o Borrower any.
Funds held by Lender. If, under paragraph 21, Lender shall acquire or'sell tric Pioperty, Lender; prior to the-acquisliion
or sale of the Property, shall apply any Funds held by Lender at the time of acauietinn or sale as a credit againsl the
sums secured by this Security Instrument. _ _ ‘

3. Application of Payments.. Unless applicable law provides otherwise; all paym.ents recelved by Lender under .
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Not<; second, to amounts-payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impasiti:is sitributable ta the
Property. which may attain priority. aver this Security Instrument, and leasehold. payments or grouns rants, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner; Borrower shalt

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of .

amounts to be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish e’

Lender recelpts evidencing th:’g_payments. _ L
Borrower shall promptly discharge any flen which has priority over this Securily Instrument unless Borrower: (a)-
agrees in writing to the payment of the obligation secured by the lien In.a manner acceptable to Lender; (b).contests.in
good faith the llen by, or defends against enforcement of the flen.in, legal proceedings which in the Lendar's opinion -
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactoryto

Lender subordinating the llen to this. Sectrity Instrument. if Lender determines that any part of the Property is:subject to

a fien which may attain priority. over this Security Instrument, Lender may give Borrower & notice identifying.the lien,
Borrowor shall satlsfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice:

5. Hazard or Property Insurance.. Borrower shall keep the Improvements now exlsting or hereafter erected.on the
Propenty insured against loss by fire, hazards included. within the term "extended coverage” and any other hazards,

including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and

for the periods that Lander requires. The Insurance.carrier providing the Insurance shall be chosen by Borrower subject
to Lender’s approval which shall notbe unreasanably withheld. If Borrower falls to'maintain coverage described above;
Lender may, at Lender's option, obtaln coverage to protect Lender’s rights in the Property in accordance with - '
paragraph 7, .
ILLINDISE SINGLE FAMILY-
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All insuranca policies-and renewals shall be accaptable to Lender and shall inciude a standard mortgage clause..
Lender shall have the right to hold the policies and renswals. If-Lender requires, Borrower shall promplly glve to Lender
alt recelpts of pald premiums and renewal notices, in the avant ol loss, Borrower shal! glve prompt notice to the
Insurance carrier and Lender, Lender may make proof of loss If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, insurance proceeds.shall be applied to resteration or repalr
of the Property damaged, If the restoration or repalr Is econemically leaslble and:Lender's securlty is not fessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then dus, with any excess paid lo-Borrowar.
It Borrower abandons the Property, or does not answer within 30 days & notice from Lendar that the insurance carrler.
has offered 1o settle a claim, then Lender may collect the Insurance proceeds. Landar may use the procaeds to repalr
of restore the Property or.o pay-sums securad by this Securlty Instrument, whather or not then due. The 30-day perlod

will bagln when tha notice Is given.

Unless Lerder end Borrower otherwlse agree in writing, any. application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments reterred to In paragraphs 1 and 2 or change the amount of the”
payments. If under p=:agraph 21 the Property is acquired by Lender, Borrower's right to-any insurance policies and
proceeds resuiting frein famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insizument Immediately prior to the acqulsition.

6. Occupancy, Preservatiar, Maintenance and Protection of the Property; Borrower’s Loan Application;. .
Leaseholds. Borrawer shall criupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Irstrument and shall continue to occupy the Property as Borrower's principal |
residence for atleast one year after tiie uate-of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlsss sxtenuating. clrcumstances exist which are beyond Borrower's control,
Borrowar shall not destroy, damage or Impair the Property, allow Ihe Property to deteriorate, or commit waste on the
Praperty. Borrower shall ba In default if any fcreiiire action or proceeding, whather.clvil or crimingl, is bagun Ihal in
Lendler's good faith judgmant couild result.In farfalirs of the Property or otherwise materially Impalr the llen created by
this Securlty Instrument or Lender’s sacurity interect. Borrawer may cure such-a default and reinstate, as provided In
paragraph 18, by causing the action or. proceeding la br dismissed with a ruling that, In Lender's good faith.
determination, preciudes forteiture of the Borrower's interest.In the Property or other materlal Impairment of the lien
created by this Securlty Instrument or Lender's security int¢rast. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate iniornation or statements to Lender (or falled to provide
Lender with any materlal information) In connectlon with the loan-evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's accupancy of the Property as # principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the le7se. . If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to thenerger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower falls to z8/orm the covenants and agreements.
contained §n this Security Instrument, or there Is a legal proceeding that may s.aificantly affect Lendar's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaltiz’e or to enforce laws or ,
regulations), then Lender may do and pay for whatever is necessary to protect the v.ilue of the Propenty and Lendar's
rights in-the Property. Lender's actions may includa paying any sums sectred by a lier which has priority aver this
Securlty Instrument, appearing In court, paying reasonable attarneys' fees-and entering on :ne Property 1o make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have ta dase

£A3LI056

Any amounts disbursed. by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument, Unless Borrower and Lender-agree to other terms of payment, these amaunts shall bear
intarest from the date of disbursamaent at the Note rate and shall be payable, with interest, upon notice trom Lender to
Borrower requesting payment. ,

8. Mortgage Insurance.. !f Lender required morigage Insurance as a condition of making the loan secured by this.
Securlty Instrument, Borrower shall pay the premfums required to maintain the mortgage insurance in effect. If, for any
raason, the mortgage insurance coverage raquired by Lender lapses or ceases to be in-effect, Borrower shall pay.the .
premiums required to cbtaln.coverage substantially equivalent to the morigage Insurance previously in effect, ata cost
substantially equivalent to the cost 10 Borrower.of the mortgage Insurance previously In effect, from an allemate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avaliable, . .
Barrower shall pay 1o Lender sach month a sum equal 10 one-twellth of the yeary mortgage insurance premium being.
paid by Borrower when the Insurance coverage lapsed or ceasedto be in effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage Insurance. Loss reserve payments may no longer ba required,.at the . .
option of Lender, if mortgage insurance coverage. (In the amount and:for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtalned.’ Borrower shali pay the premiums required-to
malntain mortgage insurance in effect, or to provide a loss reserve, until.the requirement for mortgage Insurance ends
inaccordancs with any written agreement between Borrower and Lender or applicable law.
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* 8, inspeation, Landar or lis agent may maka reasonable enirlas upon and inspections of the Propery. Lendor shall
ghle Borrawer notleo at the time of or prior to an Inspecticn spocifying roagonabie caute for the Inspaction,

10. Condemnation. The procoeds of any award or clalm for damages, divect or.consaquentlal, In conneotlon with
any condamnation or other taking of any pan of the Property, or lor convayance In llet of condemnalion, are hereby
assigned and shall be paid to Lender.’ | o

in the event of a total taking of the Property, the proceeds shall be appiledito the sums secured by this Securlty = .
instrurment, whether or not then due, with any excess pald to Borrower. In the event of a partial laking.of the Property In
which the falr market value of the Property immediately before the taking Is equal tc-or greater than tha amount of the:
sums secured by this Secutlty instrument immaediately before the taking, Unless Borrower and Lender ctharwise agres in
writing, the sums secured by this Security Instrument shall be reduced by the ameunt of the proceeds mulliplied by the -
fallowing fraction: (a) the total amount of the sums secured immedialely befors the-taking, divided by (b) the falr market
value of the Property immediately bofore the taking. Any balance shall be pald to Borrower.-In the evant of a partial
taking of the Property in which the falr market value of the Property Immediately befora the taking Is less than the-
amount of the sums secured immediately before the taking, unless Sorrowerand Lendar otherwise agrae In writing or
unless applicable Izw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whatii&or not the sums are then due. _

If the Property Is eoandoned by Borrowar, or if, after notice by Lander ta Borrower that the condemnor offers to
make an award or settic 7 ¢laim for damages, Borrower falls to respand to Lender within 30 days afier the date the.
notice Is given, Lender is aut'iarized to-collect and apply.the proceeds, at its option, ether to restoration or repalr of the
Property ar to the sums securec by this Security Instrument, whether or not then due. _ o

Unless Lender and Borrower ctharwise agree in-writing, any. application of proceeds to principal shall not extend or
postpone the due date of the munthly nayments referred $o in paragraphs 1 and 2 or change the amount of such’
payments, .

11. Borrower Not Released; Forbeararice By Lender Not a8 Waiver. Extension of the lime for payment or
modification of amortization of the sums.secured by this Security Instrumant granted by Lender (¢ any succassor In
interest of Borrower shall not operate to releasa tha liability of the original Borrower or Barrower's successors In -
interest. Lender shall not be required to commence preceedings against any.successor in interast or refuse to-extend
time for payment or otherwlse modify amortization.of g sums secured by this Security Instrument by reason of any.
demand made by the original Barrower or Borrower’s successors In interesl. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or praclude tie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Llubllity; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and benafit the successors ane pzsigns of Lander and Borrower, subject tothe
provisions of paragraph 17. Borrower's covenants and agreements i be Joint-and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is ro-sighing this Security.instrument only to
martgage, grant and convey that Borrower's Interest In the Property tiider tha terms.of this- Securlty. Instrument; (b) Is .
not personally obligated topay the sums secured by this Securlty instrument;. and-{c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodationswith regard to the terms of this Security
Instrument or the Note without that Borrower's cansent, ‘ _

13, Loan Charges. If the loan.secired. by this Security Instrument is sublect to & fav which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collei2d or to be collected In
connection with the loan exceed the. permitted limits, then.. (a)-any such loan.charge shai be raduced by the-amount
necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which
exceeded permitted limits will be refunded.to Borrower. Lender may choose to make this refund ovreducing the- - .
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinzinal, the reduction
will be treated as a partiai prepayment without any prepayment charge under the Note, _ :

14, Notices. Any notice to-Borrower provided for.In this Security Instrument shall be given-by delivaring it or by,
maillng it by first class mall uniess applicable law.requires use of another methed. The notlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given :.
by first class mall to Lendar's address.stated herein or any other address Lender designates by nolice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. . o ‘ 7 B

15. Governing Law; Severability.. This Security Instrument shall be governed-by federal faw and the law of the
jurisdiction.in which the Property is located..In.the event that any provision or clause of this-Securily Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions cf this Security Instrument or the Note..
which can be given effact withaut the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘ , _ ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruméent.

17. Transfer of the Property-or a Beneficlal Interest in Borrower. [f.all ar any part of the Property orany..
interest in 1t Is sold or transferred (orif a-benefictal interest in Barrower is.sold or transferred'and Borrowerisnota. . ..
natural person) withow Lender's prior written cansent, Lender may, at fts option, require immediate paymerit in full ofall -
sums -

LXILIOSE -
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sedured by this Securlty Instrument, Howaver, this option shall not be“axa?éisad’by Candar If dxorcise is prohihited by
federal law as of the data of this Security Instrument. _ ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod-.
af not less than 30 days from the date the notice Is delivered or malfed within which Borrower. must pay ail-sums secured
by this Securlty Instrument. If Borrower falfs 1o pay these sums priar to the expiration of this perled, Lender may Invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, if Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (8} 5 days {ar such other perlod.
as applicable law may spacify for reinstatement) before sale of the Proparty pursuant to any power of sale conlained In-
this Security Instrument; or ﬁb) entry af a judgment enforcing this Securlty Instrument. Those conditlons are that.
Borrowar: (a) peys Lender all sums which then wauld ba due under this Security Instrumant and the Noteas ttno. .
acceleration had occurred; (b} cures any default of any other covanants or agroaments; () pays Al expenses incurrad
in enforclng this Security Instrument, Incitiding, but not fimiiad to, reascnable attorneys' lees; aid (d) takes such.action.
as Lender may reasonably require 1o assura thal the fen.of this Security instrument, Lendler's tights {n the Property and
Borrower's obligatian.to pay the sums securad. by this Securlty Instrument shall continue vinchanged, Upon -
relnstatement by Ro.rower, 1his Sacurity Instrument and the obllgations secured hereby:shali remaln fufly effective a8 if
ne acceferation hart'oraurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Citzrge of Loan Servicer. The Note or a partial interest i the Note (together with this Security
instrumant) may be sold oie b more times without prior notice to Botrower, A sale may resuit in a change In the entity
{known as the "Loan Servicer’) tiat collacts monthly paymants due under the Note and this Security Instrument. Thare
also may be one or more change:-of the Loan Servicer unrelated to a sale of the Note. If there is a change:of the.Loan
Servicer, Borrower wiif be given writteinotice of the change in accordance with paragraph 14 abave and applicabls law.
The notice will state the name and acdieas of the new Loan Servicer and the address to which payments should ba
made. The notice will also contaln any othe! tiformation required by applicable taw.

20, Hazardous Substances. Borrower shail not cause o permit the presence, use, disposal, storage, or release of
any Hazardous Substances on-or ki the Property. Sarrower shall not do, nor allow anyons else o do, anything affecling
the Property that Is In violation of any Environmenta! law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles ot Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and ta maintenante ot the Property.

Borrower shall promptly give Lender written natice of ary Investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvir.g the Property and any Hazardous Substance or .
Environmenta! Law of which Borrower has actual knowledge. If toieaver learns, or Is notliled by any gavernmental or
regulatory authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions !raccordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslancis defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, ksrosane, ather flammabie or toxic:..
petroleum products, toxic pasticides and herbicides, volatile solvents, materials centaining asbestos or formaldehyde, -
and radicactive materials, As Used:in this paragraph 20, "Environmental Law" mea:is federal laws and laws of the
jurlsdiction where the Propety is located that refate to health, safety or environmenta’ protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to.acceleratian ‘ollowing Borrower's.
breach of any covenant or agreement in this Security. Instrument (but not prior to-acceleratio’s Lnder-paragraph
17 unless applicable law provides otherwise). The notice shali specity: (a) the default; (b) theacilon required to
cure the default; (c) & date, nat less than 30 days from the date the notice is given to Borrower, by which the .
default must be cured; and (d) that failure to.cure the default.on or before the date specified in tha iictice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the defauit is not cured on or.before the date specified in the nolice, Lender at its
option may require immediate payment in full of all. sums secured by this Security instrument without further
demand and may foreclose this Security lnstrument by judicial proceeding. Lender shail be entitled to coliect all
expenses incurred.in-pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence, N

22. Release. Upon:payment. of all sums secured by this Security. Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, .

23, Waivér of Homestead. Borrower walves all right of homestead exemptlon’in the Property.
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9.

) 24 Riders to this Security tnstrument It.ane or mora tiders arg exacuted by Borrowar and rooordod together
with this Securlty Inslrument, the.covenants and agreamants of each stich ricar. shall-ba Incorporated Into and-shall.
amand and suppiement the covenanta.and agresmants of this Securlty ingtrument as If the rle er(s) wora e part of thia
Securlty instrumant, [Cheok applicable box(es)]

l}]Ad}ustabte Rate Rlder , Eicondomtnium Hldor S WERY! Family thor i
] Gracluated Payment Rider ClPtanned Unit Devalopmant Rider DBIwaekiy Payment:Rider |
{_JBalioon Rider (C]Rate Improverient Rider ' [Jsecond Home Ridar
E]Other 8) [spaotry]

BY SIGNING BELOW Borrower accepts and agrees to the lerms and oovenants contatned in this Sacurity
lnstrument and in-any rldar( } exaculed by Borrower and recorded with It.

Son T

WILLIAK P, _FLAH

S@Securtty Numbar-...3.3 3 667969

[Ad L 47 Wl 741/

LAURA. 0. FLAHERTY
Sacial SecurityNumber 350-6 5122

{Seal}

Bomower

Soclal Security Number Z_.  Sooial Securlty Number

(Space Befow This Lina For Acknowisdgment]-
STATE OF ILLINO!S, Coc County ss

I, fhe Leanclin . a Notary Pdbts In'and for said county and state do herebycert:fy
that WILLIAN P, FLAMERTY, and LAURA J, Fummri.u J

personally known to me to ba the same person(s) whose name(s) suhr,:.uoed 10 the foregoing Instrument appeared
before me this day in person, and acknowiedged that they . signed anc dellvered the sald Instrument as
their free and voluntary act, for the uses and pur 05es therein set fo:_“*

Given under my hand and officlal seal, this '3 day of \L

My Commission expires: Notary Pubic

This Instrument was prepared by: P ~
“OFFICIAL SEAL :

RICK ). DEI. GROSSO
4 Notary Publrc, State of; llimms
My Commission Expires # /26 / S8
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THIS ADUUSTABLE RATE RIDER s made s | nguny _ et 393 e iiang
fs incorporatsd Inta and shalt bo deemet! o amond and aupplohmni the Mmlmgn. Deud. of Truat or Svcurlty Dead {the 'Sucurny lnalmmmi Y

of the same dalo ‘given hy the undmlgntrd tlhu 'Bormw:nr") 1o nacure Bormwr:rs Adiuamble Hatn Nols. (lhe 'Note'} el i
Advantage ‘Bani Figigd sum ol

{the "Lender*) ol the same dale and cuvering the propeny duscﬁbed in the Security Ins:rumenl and incmed w
Onk )-nchL, TLiinotla ﬁﬂflﬁ?. '

5800 West: ChauceT

TN f :, R
! : . . gt

{l'mpuﬂy Mldrnss]

TrflS NOTE" CONTA?NS PROVIS!ONS ALEOWING FOR CHANGES IN.THE INTEHEST HATE
AND THE MON’I’HLY PAYMENT,  THE NOTE’ LIMITS THE. AMOUNT THE BORROWER'S

INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE -
" "BORROWER MUST PAY.

in addition to the corzanahgs'Qrg_déqr'a'emﬁn‘lé made {h tho S_Sduril‘y instrument, Borrawer and Luntor tuther

ADDITIONAL GOVENANTS.
covenant and agree ax {oliows:”

A. INTEHEST RATZ AND, MONTHLY FAYMEN"’ CHANGES
The Nols pravldes for & In. i!fa) Intereal rate of__ 8.000. %. The Note provldus For nhangoa n 11\0 Inlu(&sl mlu und Ihu

monthly paymentis, ns foriws:
4. INTEREST RATE. AND MONTHLV PAYMENT CHANGES

(A) Changa Dates : ' : . ,
The Interest rate | will pay may ,nenge on lhe ﬂrsl day ol February - 1998 , and on thal day
every tweitth (Izth’} monih thereatter. /Cach dite on which my interast rate .could chungs is celled a "Ghdnge Date”,

{B) The index L
Beginning with the first Changa Data my. ‘nterest rate wilt be based.on an. fndex The "Index is ma wee}dy average: yield ou United

States Treasury securities ad}usted io 8 cons tant mat\. rity of one {1). year, as, made aVauabte by Ihe Federal Ressn-e Board. The most re-
cent Index ﬁgure available as of the date forry five MS) 'iays before each Change Dale |s called tha *Curren Index .

€

if the Index is no longer avaﬂable. ihe Mote Halderwi chocsa a new index whi"h Is’ hased upcn comparable ln!mmnl.‘on The Note
Holder will grve me notice of thls choice,

{C) Calculaﬂon of Changes
Before each Change Date, the Note Holder will calcilate my 1ew. nterest ate- by ndd[ng Two and 57100 Ehs perranlngn
points {___ 2. 7:50 %} to the (:ummt !ndax._ The tatr ¢! ‘older wil then found me mnu)t of: !hln nddmon ‘o the! TipaTo: .r;u

sighth of one parcentage polnt {D,125%), Subject to thae limits statea ir’ Sucticn 4{0} below, ‘this’ rnunﬂed amount wil be My new nteroal- rulo
uni} the néxt Chenge Date,

The Note Huider will then determine tha emounl of me monthfy paymeni w wauld ba sumcient to repay the unpald princ{pﬂl rhnl :
expected 10 owe &l the Change Date in mn on, tho maturity date at my new Inierrsi rate in suhstamlajty equal payments. The resull o

calculation wil be the new amount of my mon!hly paymem

{D} Limits on lnterest Hata Changes ‘ Lo :
The intérest Rate | am requlred to pay at the !lrst Ghange DaIe will not be greaier mm 10, 00' o qr.less thnn
H.000 %. Thereaher. my interest rate’ will never ba incraased or cEec.aaaP 1 on:any. .slngte Changa Daje by more ihan

one perceniage poin? go;@(}) (f)rnm the rate of Interest | have been paying ‘for the precedlng twatve (12} months.’ My Irlarast'rate witl naver
12. %, .

be grealer than

{E) Effective Date of Changas :
My new interest rate will become’ eﬂecme on each. Ghange Daia. ) will, .pay. lhe umount ol ruy nnw lTOI’ﬂh\Y pnymum hunlnniuu t-n !lm

first monthly payment date after the Ghange Daté until the amount of my monmly poymont nhungns agaln;

{F) Notice of Changes .
The Note Holder witf dellver ar mall 1o me a nollca of any, changas ln my fntaresl rate and. iha amount oi oy momhry paymem berorbd'
o

the daflective date of any change. The noltca wlu include lnformallon rsquired by faw to be given to me and dlso the (e and {elephane pics
number of a persan who will ‘answer any questiun ! may hnve regardlng this nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iNTEREST IN BOHROWEH
Unlform ‘Covenant 17 of the Security lnstrurnent is amended ‘to read’ as foRows: i

Transfer of the Property or. a Beneﬂctal lnterest in Borrower. " alt or any ‘part ot the. Pmpmy or any lnleresl n it is
sold or uansferred (or # a beneficial lnterest in Borrower is, sold ar lransferred and Burrowar is nol.a naturnl person) without” Lenders pzior
written consent, Lender may, at ita opﬂon. require lmmedlate paymem th full. a! ali sums. aecured by this Security tnslmment Howe\‘ar. this
oplicn shall not be exercised by Lender i exercise Is prohlbhed by tedeml law as. of the dem of this Secumy lnslmment Lender also shan '
not exercise this option i: {(a} Borower causes te be submirled to Lander infatmal{on requlred by Lender fo. walunte the !ntended lmns-
ferse as if a new Joan were being made 1o the lrans‘leree. and (b) Lender rsa-aonabfy ds!errnlnes that Leﬂders security will not be Impalrud
by the joan assumption and that the sk of a breuch of any coevenant or agreament In this Secumy instrument Is acceplable lo Lender,

To the extent permitted by npplicable law Lender may charge a raasonable fea as & condfllon to Lendars cansent to tha ioan nssump-
ton. Lender may also requ[re the tra.nsferee to sign an assumptlon agreemem that. Is acceptab&e 10 Lendcr and Ihat obligntes 2he lfansferce
to keep alf the promises and agreements made In the, Noteé and In this Secumy Instrument. Bamower will conﬁnue to be obilgaied uhder it
Nole and this Security Instrsment unless Lender refeases Bofrower in ‘writing,

MULTISTATE AOJUSTABLE RATE RIDER-ARM 5-1 - Singla Famity - Fannje Mas/Freddie Mac Uniform Instriment Form 3198 3/85"
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If Lendor exercises the §pidne % iprnccgate gafmatit o AN, Jender falia @iPmY.lm- I TR P TR N
notice shall provide a periodd ofJnds Yah | inT {30) : ‘ th j edivarell vi alled witlny vt b
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4 securnd by this' Secuilty instrumeit. if Bomower falls 1o pay thieso sums pilor 1o the axpliaton .

Borrower mual pay o sum
of thla pered, Lendmr mny invoke hity cemgdion ponmlited by this Sacufly instreersent without urther notice o1 demand on »

Oonowaer, :

BY SIGNING BELOW, Boirowar accepts and ‘agroes 1o the wms snd sovenants contained I this Adjstatia Aaie Rider,

/ é;""l_@%« f:}(w (Sout

etiner

7 ' e, }’:}',_;, {aval)

sorrawer
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