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FHA Case No.

State of IHlinols STABLE R VRTGAGE | oo e
ADJUSTABLE RATE MORTGAGE 13:1_':731940&912/255."
131 7819408
THIS MORTGAGE ("SBGUIuy Ingtrument”) is glven on,  JANUARY 23 , 1995

The morigagoris  FLORENCE E._RCUANS , A WIDOW AND NOT SINCE REMARRIED

) whose.address Is. 9324, SQUTH PRAIRIE BYENUE e e '
CHICAGO, ILLINOIS 60619 ("Bor'rowef").Thla'Se'c'u"rny instriment (s‘giverito:
SENIOR INCOME REVERSE MORTGAGE CORPORAL! o8 : T
which i§ organized:and existing under the laws of THE STATE OF ILLINOIS . and whose addressis’ . °
125 SOUTH WACKER DRIVE, SUITE 300 e Uk
CHICAGO, ILLINOIS 60606 ‘ _("{:_enaéf" {f

viierican nlieUlﬂﬁ?’ﬂ:“C C.‘%O._:i(:);».

Borrower has agreed to- repay lo. Lender amounts which r.enﬁer is obhgared 1o advance, mcluding fiitlirg" t‘.'.a
advances, under the terms of a. Home Equlty Convarslon LoanAgreement dated the same date.as this' Securlty \
instrument ("Loan. Agreement") The agreement to.repay is evicencer-hy. Borrower’ s Note. dated the-same date: g
as this Security. Instrument ("Note“) This Security Inslrument $ecur3s tu. aender (a) the repayment of the: debt
evidenced by the Note, with interest, and all.renewals, extensions and nizd -ncaﬂons up to a-maximum prmcnpa!
amount of § 126,000.00  ; (b) the payment of all other sums, with lieiest, advanced under Paragraph.
5 10 protect the security of 1his Securlty: Instrument or . otherwlse dueLndsr the terms of. this:Security
Instrument; and (¢} the perforrnance of Borrower s covenants and agreememr rmder this Security lnsirument
and the Note. The full debt, including all amiounts described in (a), {b), and (c) aboie,.!f not paid. ear!ier 1s'due -
and payable on NOVEMBER 12 | 2051  for this purpose, Borrower does harst 4 martgage, ‘grant ahd
convey to Lender, the 1ollow!ng described property focated In’ COOK: County, lllinois:

LOT 62 IN THE RESURDIVISION. OF BLOCK 4 AND PARTS OF BLOCKS 5,.6, 7, 11,742, 13 AND 14

IN FAIRMONT A CERTAIN SUBDIVISION MADE BY CALUMET AND CHICAGO. CANAL AND DCLX COMPANY.

6

ROCK ISLAND AND PACIFIC RAILROBD IN SECTION 3 TOWNSH.IP 37 NORTH; RANGEr 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOILS, PRIN: 25- -03-317-029

which has the address of 9324 SOUTH PRAIRIE AVENUE' . -
CHICAGO . .. ILLINOIS  s0619; ("Propéry Address;

. [Ciy] . [Sta!el o (2 COdal
RNOD - 12794 _ Pagclm'e ' .
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* TOGETHER WITH all the EMOQGE rﬁvlorg;r!:fﬁ\elﬁm_e r@!i:)px, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profils, waler rights and. stock and afl fixtures
now of hereafter a part of the property. Al replacements,and additions shall also be.coverad by this Sacurlly
Instrument, All of the toregoing is referrad 1o in this Security Instrument ag-the "Froperty.” T
BORROWER COVENANTS that Borrower Is lawlully seized.of ihe estate heraby conveyed and has the right
to morigage, grant and convay the Proparty and.that the Property.is unencumbered, Borrower warrants and wiil
defand. generally the title to the Property against all claims and demands, subject o any encumbrances. of

record.

_1. Payment of Principal, Interest and.Late Charge. Borrower shall pay when due the principal of, and
interast on, the debl evidenced by the Nota. S e L
2. Payment of Property Charges.. Borrower shall pay all properly. charges consisting of taxes, ground.
rents, flood and hazard insurance premiums, and assessments.in a timely manner, and shali provide evidence
of payment to Lender, unless Lender pays property charges.by withholding funds from monthly payments dug
to the Borrower or by charging such payments.to a line of credit as provided for inthe Loan Agreement.

3. Fire, Flood and Other Hazard insurance. Borrower shall Insure ali improvements on the -Properly,
whether now in exlstence or subsequently erected, agalnst any hazards, casualties, and contingencles,
including fire. Thisirsurance shall be maintalined in the amounts, to.the exten! and for the parlods required by
Lender and the .Sesretary. of Housing-and Urban Development ("Secretary”). Borrower shall also- Insure ail.
improvements on the Pronérty, whether now in-existence or subsequently erected, against loss by floods to the
extant required by the-Secretary. All insurance shall be carried with companies approved by Lender, The
insurance policies and any renawals shail be held by Lender and shall Include loss payable ¢lauses In favor of,
and in g form acceptable to, Landar. . . o o T

in the event of loss, Borrowe! shall give Lender immediate notice by mail. Lender may make prool.0i.1088 il
not made prompily by Borrower, Each insitrance company concerned Is.-hereby authorized and direcied: to:
make payment for such loss to. Borrwer and to Lender jolntly. Insurance.proceeds shail be applied to-.
rastoration or repalr of the damaged Fropszty, if the restoration or repair {s.economically feasible and Lender's
security is nol tessened. I the restoratio or'repair Is not economically feasible or Lender's security would-be
lessened, the insurance:praceeds shail-be applied Hirst to the reduction of any indebiedness under a Second.
Note and Sacond Security tnstrument held Ly-ina Secretary on the Property and then to the reduction. of the:
indebtedness under the Note and-this. Security instrument. Any excess insurance proceeds over an:amount,
required to pay all outstanding indebtedness under the-Note and this Securily: Instrument shall be pald to the
entity legally enfitled theteto. .. o S ok : e e

In the event of toreclosure ot this Securlty Instriunent or other transfer of title to the Property that.
extinguishes the Indebtedness, all right, title and interest utdorrower in and to Insurance policies in force shall
passtothe purchaser.. . . . . . . 7 . RER S o

4. Preservation and Malntenance of the Property, Leasencu!s, Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deleriorate, reasonabie wear and:
{ear excepted. Lender may.-inspact the Property if the Property is-vaceii ar abandened ar the loan.is in.default.:.
Lender may take reasonable action to protect and preserve such vacant.orabandoned Property, lf this. Security:.
Instrument'is on a leasehold; Barrower shall comply with the provisions'cithe lease. If Borrower acquires ige: @
titie to the Property, the leasehold and fee title shali not be merged unless Lender agrees to the merger in ¢y |
writing. . , , . : o KN

5. Charges to Borrower and Protectlon of Lender's Rights In the Property. Borrower  shall  pay.  all'@y
governmental or municipal charges, fines.and impasitions that are nof included in-Paragraph 2. Borrower shall
pay these obligations. on time directly to the enlity which is owed-the payment. If failure t nay would adversely &° . B
atfect. Lender's interest in the Property, upon Lender's request Borrower shall promriy furnish-to Lender.
receipts evidencing these payments. Borrower shall prompily discharge any lien which‘naes-oriority over this.
Security Instrument in the manner provided-in. Paragraph 12(c). . S 4 o

it Borrower falls to make.these payments or the. property. charges required by Paragrann 2, or fails to
perform any. other covenants: and -agreements contained .in-this: Security Instrument, or there is a legal
proceeding that may significantly atfect Lender's rights in the Property (such-as a proceeding in bankrupicy, far-.
condemnation or to enforce laws or regulations), then.Lender may do and pay whatever is necessary to protect -
the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and "
other items mentioned in Paragraph 2. . S R T e

Any amounts disbursed by-Lender under this Paragraph shall become: an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Securily Instrument. e e

To protect Lender's securily in the Properly, Lender shall agvance and charge to Borrower all'amounts.due.’
fo the Secretary for the Mortgage Insurance Pramium as defined in the Loan Agreement as wetl as all sums due
to ihe loan servicer for servicing activities as delined in the Loan Agreement. . _ I

6. Inspection. . Lender or. its .agent .may enter on, inspect or make appraisals. of the Property. in. a
reasonable: manner and at reasonable times provided:that Lender shall give: the: Barrower nolice. prior to.any.
Inspection or appraisal specifying & purpose for the inspection or appraisal which must be relatéd to Lender's’

Interast In the Property.
il ZEY
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7. Condemnatlon. The proceeds of any awardy orr;ol?fljn_ lgr damdpest) dirdct or-.con_s’é‘c'm‘s‘ﬁii;a_i{,;}ﬁf
of

connection with any condsmnation.or other taking ol “any-parf-ol the Property, or for conveyance in:place’ of

condemnation shall be pald 1o Lender and Borrowar jointly. The proceeds:shall be applied first to the reduction-

of any indebtedness under a- Second: Note and Second Securily, Instrument held by. the Secretary-to the:

Property, and then to the reduction of the. indebiedness. under the Note .and this Security- Instrument.-Any:

excess proceeds over an amount réquired.to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the:entily legally entitiad thereto, = .~ . .. -

8. Fees, Lender may collect.fees and charges authorized by the Secretary,

9. Grounds for Accelaration.of- Debt. .

" (a) Due and Payable. Landar may require Immediate payment in fuil of all sums securad by this Security

Instrument If: ‘

() A Borrower dies and.the Property fs not ihe principal residence.of at last ane survlving Borrower; ar .

() A.Borrower conveys alt of his or har tllle. In the Proparly and no other Borrowar relalns.tile 1o the

Property in-fee gimple or. retalns.a (easahold under o lease for less-than ninpty-nine years. which:lg.

renewable or a lease having.a remaining perlod of not less than 50 years beyond the date of ihe-100th"
birthday of lhe younges! Borrower, .

(b) Due anv Payable with Secretary Approval. Lender may ‘re_qhi"r'é' immediale payment tn full of all-

sums secured by 1is Securlty:Instrument, upon approval of the Secretary,if: S S
(i) The Properly ceases-to be the principal residence ot a Borrower for reasons othsr than death and the
Property is notthearincipal residence of al least one.other Borrower, or - S R
(il For a period ot pnger than tweive (12). consecutive months,-a Borrower fails. to occupy: the Property
because of physical ¢: mental itiness and the Property is nol the principal residence of at leas! one other
Borrowar,or 7 S e e
(ill} An obligation.of the Brrriwer under this Security Instrument is not performed,

"Principal residence” shall have-the-.same meaning as in the Loan Agreement..

(c).Notice to Lander. Borrovizr shall notify Lender whenever any of the events listed in subparagraphs

(a) and {b) of this Paragraph 9 occur. ..,

{d) Notice to Secretary and Botrewer. Lendsr shall noty the: Secrelary-and, Borrower whensver tfig.

loan becomes due-and payable-under. thls. Naragraph 9. Lender shall not have the right to foraciosa until
Borrower has had thirty (30) days.afternoticeto either: . . ... . .. . . L

(i) Correct the- matter which resultad In the Ssourlty Instrument coming due and payable; or

(i) Pay.the balanca.in:{ull; or-. : :

(iil) Seli the Property for-at least-ninely-five narcent (95%) of the appraised value and apply the riet’

proceeds of the sale‘towardthe:balance;or.. .. ..

(iv) Provide the Lender with a deed:inliet ot faraciosure.,

(e) Trusts. Conveyance of a Barrower’s Inferast.in the #ioperty 1o a trust which maets the requiréments

of the Secretary, or.conveyance of a trust's interest In.ihe Piopery to.a Borrower, shail not-be considered.a .

conveyance for purposes.of this Paragraph. A trust shall not be'sonsidered an occupant or be considered as
having a principal residence for purposes of this.Paragraph.. = N o Co
10. No Daticiency Judgments:. Borrower shall have no personal llakillty for payment of the debi. Lender
may enforce the debt only-through sale'of the Property.. Lender shall-nut e permitted 1o oblain a deliciency
judgment against Borrower if the Property is foreclased. If this Security insirumant Is assigned to the Secratary,
Borrower shall not be liable for any. difference between the morigage insuranc 2 canelits paid to Lender and the
outstanding Indebtedness, Including accrued interest, owad by Borrower atthe timia'of the assignment, . ..
11. Relnstatement. . Borrower has.a right to be reinstated if Lender has requiied ‘wimedlale payment:in-full.
This. right applies even after foreclosure proceedings are instituled. To reinstate. this _Saecurlty instrument,
Borrower shall correct the condition which. resulted.in the requirement for Immeainie  payment in. full,
Foreclosure costs and reasonable and customary attorneys' fees and expenses propei1v 2ssociated with- the
{oreciosure proceeding shall be added to the principal balance. Upon reinstatement by Boirowar, this Security
instrument and the obligations that it secures shall remain in eftect-as it Lender had nol reau.red immediate

payment In full. Howsver, Lender is. not required ta permit reinstalemant if: (i) Lender -has. accepted

reinstatément atter the commencement of foreclosure proceedings within two.(2) years immediately preceding:
the commencement of a current foreclosure proceeding, (ii). reinstatement wil.preclude foreciosure on differant
grounds in the future, or {ifi) reinstatement will adversely affect the priority of the mortgage lien.

12, First Llen Status. e . L C
(a) Modiflcation.. |f state law Hmits the first lien stalus of this. Security Instrument as originally. executed
and recorded, to a maximum amount of debl or a maximum number of years, or if state-law otherwise prevents:

the Lender from making Loan Advances secured by the first lien, Borrower agrees to axecute any additional:

documents required by the Lender and:approved bythe Secratary fo exfend the first ffen: status fo an.additional.
amount of debt and an additional number, of years.and to cause-any other.llens to be removed or subordinated:
as provided in the Loan Agreement.:!f-state (aw.does not permit extension:of the first.llen status, whether or.riot.
due to any action of the Borrowar, then:for purpeses of Paragraph 9 Borrower will be deemed to have failed to
have performed an obligation upderthis-Sgcvrity. Instrument. . S oL

(b) Tax Deferral Programs.. Borrower. shall not parlicipate.In a real esiate tax deferral program, if any

iens created by the tax deterral are not subardinate to this Security instrufnent.

oL
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{c) Prior.Llens. Borrower shall: promptly- discharge any Jliengﬁwhidh- fas Lpricrly over this. Securlty
, _ _ ) gt of' the obligation: secured by the llen-in-a.
manner acceptable to Lender; (b} contests in good faith.the lien by, or defends against enforcemant-of thelian:
In, fepal proceedings which In the Lander's.opinion operate-lo pravent the enforcement of the. lien:or forfailure
of any part of the Propen?a; or {c) secures from the holder of the Hen an agreement: satlsfaclory 1o Lender..
_ amounts sacured by this Securlty Instrument.. If..ender determines thal any part.ol:
the Property Is subject to-& ilen which- may- atlain-priority ovar thls-Securlty ‘Instrument, Lender. may- give..

instrumeni unless Borrower: (a): agrees.in writing. lo.the paym Bt of

subordinating the tien to al

Borrower a notice identifylng.tha lién. Borrower shall satlsty the llen or take one or more of the actions set forth
above within ten (10) days of the glving.of-notice.
13. Relatlonship to.Second-Securlty instrument. .

(a) Second Security Instrument.  [n order to secure pé‘ynriéht’s whlc'h'fthe. Sécfé!_ary may m_aké 10 or on

behall of Barrower purséant to Section 255{1)(1)(A) of the National Housing Act and the Loan Agreement, the
Secretary has required Borrowar to grant a. Second Security instrument an the Properly fo the Secretary.

(b) Relationship of First and-Second Secutlty Instruments. Payments made by the Sacrolary shalf

not be included in the dabt under the Note secured by this Securlty Instrument unless:
{i) This Secu-ity Instrumen! is assigned to the Secretary; or

(1) The Secreary accepts reimbursement by the Lender for all payments made by he Secretary, .

if the circumstances dsscribed in (1) or (Ii) occur, then all payments by the Secratary, inciuding inlerast on the

payments but exclidinig 443 charges pald by the Secretary, shall ba included In the debt.

and the Secretary makes payrisnis to-Borrawer, then Borrower shallnol: .

(c) EHtect on Boitcwar, Where thers is.no assignment of relmbursement as described In (b'}(if or (Nj”

{i) Be required to pay amovnis owed under the Note, ar pay any rerits.and revenues of the Prdpertryf‘uhdbf_

Paragraph 19 to Lander or a recelver of the Property; untll the Secrelary has required payment.in: full of

all outstanding, principal and aciried interest under the Second Note hald by Secretary and secured by
the Second Security Instrument; or -

(li) Be obligated to pay Interest or sharéd appraciation under thie Nofe. at any time, whether accrisd

before or aiter the paymerits. by the Sucetary, and whether ar not accrued Interest has been Included in
the princlipal balance under the Nate.

(d) No Duty af the Secretary. . The

unable to collect amounts owed under.the Note because of restrictions inhis.Paragraph 13,

14. Forbearance by Lender Noté a Walver. Any forbearance by Lender in'exercising any right or remedy
shall'not be a waiver of or preciude the exercise of any right criemsdy.

15. Successors and Asslgns Bound; Joint and Several Lia%ility. Ihé,'coireha',his ‘and .agree‘méht‘S' of this

Security instrument shall bind and benefit the successors and dssions ol Lender. An asslgnment made in.
accordance with the regulations of the Secretary shall fully relieve the l.ender of its. obligations under this-

Security Instrument, Borrower may not assign any rights or obligations Uii4er this-Security {nstrument or under.
the Note, except to a trust that meets the requirements of the Secretary. Barrzwer's covenants and agreements
shail be joint and several. .

16. Natices. Any notice to Borrower pravided for in this Security Instrument shail be given by delivering it or

by malling it by first class mail uniess applicable faw requires.use of another metiivd. The .notice shall be

directed to the Properly Address or any other addrass all Borrowers jointly designata. Any notice to Lender.
shall be given by tirst class mali to Lender's address, stated herain or any address Lendsr.ussignates by nolice

to Borrower. Any notice provided for. in this Security instrument shall be' deemed to #av3 been given 10
Borrower or Lender when given as:provided-in this Paragraph. -

17. Governing Law; Severabllity. This Securify Instrument shail be governied by Federal iaw and the taw,

of the jurisdiction in which the Properly: Is.located. In the event.that any provision or clause of.this Security,

| of the Se . The Secreiary has na duty to Lender tb_ghf“orfg'fé‘_é:ﬁoizenant's'.d_l. the Secand
Security Instrumant or to take:actions {o preserve 1ae value ot the Properly, even though Lender may be-

60823036

instrument or the Note conflicts with appiicable law, such conilict shall not affect other provisions of this

Security Instrument or the Note which.can be: given effect without the conflicting pravision. To this end the
provisions of this Security instrument and the Note are declaredito be severable. . =~ . .
18. Borrower’s Copy. Borrower shall be given.one conformed copy of.this.Security [nstrument..

19, Assignment of Rents.. Borrower, unconditionally assigns and transfers to Lender all the rants and.

revenues of the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and

hereby directs each tenant of the Property o pay the rents to Lender or Lender's agents. However, prior fo.
Lender's Notice to Borrower of Borrower's breach.of any covenant or agreement In the Security Instrument,.
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit-of Lender:

and Borrower. This, assignment of rents constiluies an absolute assignment and not an assignment for
additicnal security only. o
Té

R

X

RNOB- 12/ o . Pagodofd




UNOFFICIAL COPY




UNOFFICIAL COPY

it Lender gfves nouce of breach to Borrowerr (a). all %ms recgtved by Borrower sheu be heid by Borrower as;
trustee for benefit of Lendar only, to.be apptied to the.sums secured by this Security Instrument; (b). Lender :
shall be entitled to collact and.recaive all.of the rents.of the. Properiy, and (c) each tenant of the Praperty shaif
pay all rents due and unpald to Lender or Lender's agen! on Lender's written demand o the tananl.. _

Borrower has not executed any prior assignment of the renls ‘and- has not and wili not perform any acl thal"
would preveni Lander from exarclging iis rights under {his Paragraph 19, ..

Lender shall not be requlred {o.enter upon, take control of or. malntain: 1ha Property hercre or erter glvlngr
nolice of bredach lo Borrower. However, Lender or a ]ud[clelly appeinted recelvar may do go at any time thare:ls:

a breach. Any appfication of renis shall nol cure or walve any default or Invalidata.any other right or remedy of;
Lendar, This assignment of rents of the Properly shall terminale when the debt secured by this Security
Instrument Is paid {n fulf; .

20. Foreclosure Pracedure.. . If Lander requires immediare paymem In fuilt under Paragraph 9 Lender may
toreclose this Securrty lnstrument by, judiciat proceedfng Lendsr. sha!l be entitied.{o collect all expensee‘jg
incurred in pursuing. the remedies provided in this Paragraph- 20, Including, but not mifed to, reasenable’
attorneys' faes ant cJsts of 1itie evldence :

21. Adjustable Patz Feature,. Under. the Not, the Initial statad Interest rate o! 8. 7200 % whlch,
accruas on the unpalc. el f:ipal ba!ance ("Inltlaf Interest Rate") Is subject 1o change as described below. When
the Inferest rate change.. e new. adjusted interest rate will be applled. fo the fotal outslandmg princlpalj :
balance. Each adjustmem i0.4fe interest rate: w!il be based upan the weekly avarage yleld on Unlted States-
Treasury Securities adjusted ta ¢ constant maturlly of one yaar {"index") plus a.margin. The Index is pubtlshedi
in the Federal Reserve Bulletiy and made avaliable by the United Stales Treasuty. Departmem in Statistical
Release H.15 {513). if the Index is o {origer available, Lender will bs required to use any index prescribed by .
the Departmen! of Houslng and Uroan Daevelopment. The new Index will have an historlcal movemen
substantially simitar to the origmat index; ang. the new index. and margin wiH result in an annuai parcenage rate
that is substantially simitar to the rate [n eftelt.atthe time the original Index becomes uhavallable.

Lender will perform the calcutations descrired balow to determine the new adjusted interest rate. The‘
imterest rate may change on the first day of ~ FEBRUARY, 1996 , andon [¥X]. that day of each

succaeeding year [_1 the first day of each succeeding mo ath ("Change Date") unlil the loan is.repatd In full, _

The value of the Index will be determined, using ike most recent Index figure available thirty (30) days.
before the Change Date (“Current Index"). Befors each Cilmnca Date, the new interest rate will be calcuiatad by
adding a margin to the Current Index. The. sum. of the inaryin-plus the: Current Index will be called- thew
"Calculated Interest Rate" for each Change Date. The Calculaied 'nterest Rate will be'compared to rha interest ¢fy.
rate in etfect immediately prior to the current Change Date (the e, rStil’"‘ tnterasi Rate“) o @ B

3 (Annually Adjusting Varlable Rate Feature) The Caloulated Imcrest Rate cannot be mcre than 2. 0% V‘E-ﬂ |
higher ar lower than tha Existing Interest Rats, nor can I be more thei 5.0% highar or lower than the initiaf (¢ R0
Intergst Rate. . 8

{0  (Monthiy Adjusting Varlabie Hate Feature) The Calcu|ated interest Rai: =wdi naver lncrease abcve

percent{, .. . . %). o

The Calculaled 1merest Rate wili be ad[usted |1 necessary to ccmply wlth the rate’ umrtahen(s) and wilt be ma_ -
effect until the next Change Date At any, change date, if the Caiculated Interest-Pata equals the Exisring
Interest Rate, the interest rate wilf not change _ .

22, Release. Upon paymem of all_sums: secured by thfs Security Insrrument Lendur shiall reteav.e thisj
Security Instrument wrrhoui charge to' Borrower Borrower shall pay.any recordatron costs

23, Walver of Homestead, Borrower waives all right of tomestead exempticn Ththe Proper{v

R AR
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22, Riders 1o thls Securny Instrument. i one or mog; rlgprseare axeﬂuwa by *Borrawﬂr ﬂnd roﬁordoﬂ
together with this Securlty Instrumant, the covenanta nﬁ?ﬁ agroohants of onch aueh. rigpr-ahall b !naorporatsd
inlo and shall amend. and supplamant the. govenants and. agrneman!s of this Security Instrumont ag i the
rider(s} were a part of this Seaurlly thetrument, {check appllogble: bcx(as)} . .
[ Candomlinium Rider [7} Shared Appreclation Rider 7 Plannsd Unlt Developmant Rlder

[ Other(s) [specify]

BY SiGNiNG BELOW Borrower accepts and agrees to the terms and covenants conlained in thls Securl!y‘ |
Instrument and in'any rider(s) execited by Borrower and racordad with it A

Wimbsse&W;{?&.- s o

(50al]

Namo: FLORENCE &, ROWANS eruwor ‘
— (sea)
Name: -Barrower.

W iSpncn Bulow Thll Llnu ¥or Auknowludgmuuﬂ :

STATE OF _ILLINOIS COOK. Coumy 881 .
1, the.undersigned, a Nofary Pub!lc ln “m.. for. sald coumy and stale do hereby certlty that FLORENCE E.
ROWANS , A WIDOW AND NOT SINCE. RLMARRIED _ ,

Y personalfy known:;;
1o me to be the same person{s) whose name( §) I8 subscilbad, to the Ioregoing lnstrumenh appeared@.
before me this day in person, and. acknow!edged tha . slgnad and: dellvered the said instrumentas’
free and voiumary act, for the’ uses and. pu po ses therein set forth.
Given under my hand and official seal, this = 23RD dai of JRNUARY

My Commission Expires: r\g\ QAN ¥~

Nn:a‘f} Publl\e\___ \‘

,;

WW .

EOFFICIALSEAL” §

RECORD AND RETURN TO: NANCY.SHEMING: .. ¢
SENIOR INCOME REVERSE MORTGAGE CORPORATION Notary PrLas. Stats of il 1
125, SOUTR WACKER DRIVE, SUITE 300 My Comlssle.t wa,

CHICAGO, ILLINOIS 60606

This insirument prepared by SENIOR . INCOME REVERSE MORTGAGE CORWRATION
125 SOUTH WACKER DRIVE, SUITE 300
CHICAGO ILLINOIS 60606

Maﬂ'to:

(Recorder's Box # )
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