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g MDHTGAGE
THIS 1§ A FIRST MOHTCA(:C WHICH SECURES A NOTE- WHICH CONTAINS
PROVISIONS ALLOWING. EOR C“‘\NGES IN MY INTEREST RATE,: FHEQUENCY AND.
AMOUNT OF PAYMENTS AME PRINCIPAL BALANCE IINCLUDING FUTUHE
ADVANCES- AND DEFERRED INTER AN AT LENDER'S OPTION THE .aECURED NOTE
MAY BE RENEWED OR’ RENEGOT!ATI.D
THE MAXIMUM AGGHEGATE PHINCIPA.. Pml—ANCE SECUHED BY: THIS_ MORTGAGE
IS $125,000.00 WHICH'IS 125 % GFf THE "NOTE AMOUNT".
L DEFINITIONS OF WORDS USED IN THIS MORTb »‘aE o
(A} Security Instrument, This Mortgage, which s’ dstet! JANUARV 27, 19985,
- will be called the “Security Instrument” _ : -
(8) Borrower. GEORGE W. EGAN JR. AND SHEILA .~ EGAN, HUSBAND
AND WIFE - - S
V506v614

sometimas will ke called "Borrower* and s’ometfme’s;'simply‘ W or "mer
. {C)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION A FEDERAL o
SAVINGS AND LOAN ASSUCIATION oeoR R E R R EATS SUCCESSGHS AND!OR

ASSIGNEES, will be called "Lender.” Lender is a Federal Savrngs and Loan Assocratron which is
orgamzad and exists under the Iaws of the Unuted Statas Landers address is’ 190%

WA

L vengER's wsEomy |
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(D) Note. The note signed. by Borrower and. having tho 58mMe date as_thlg Secur(ty-
instrument will be called the "Note" The. Nota shows. that | owa Lender the. origine! principal.,
amount of US. ~ $100,000.00('Note Amount’}, plus. accrued and defarred interast.and -
such other amounts as ‘stated in the Note. |- have promised to pay this debt in biwaekly -
paymerts and to pay the debt in full by FEBRUARY 13, 2025’

*
“

(E}  Property. The proparty that is describsd below in’ Saction lll entitied "DBSCFIptIODJIJ
of the Property” will be called the "Proparty .

{F) Sums. Seourad. -The amounts. described below In Section I onmled "Borrowars
Transfer of Rights in the Property” sometimas’ will be called the "Sums Secursd.

{G) Cerson, Any person, organization, gouarnmahtal au‘thorfty or other party wili be
called "Parsen.’

Il.  BORROWER s "‘RANSFEH OF HEGHTS IN THE PHOPERTY o .

I mortgage i rmocably grant and convay the Property to Lender SUb]BCt 10 the terms .
of this Security. Instrurieit. This maans that, by signing this. Seourity instrument, | am’ giving
Lender those rights that are_stated in this Security Instrument and also’ those. rights that the
law gives to fenders who, hoir’ ';ortgages on real property. | am giving Lender these rights to’
protect Lender from possible 105522 that might result if | fail to!

il pay all amounts. owid 'to Lender undar tha Note end all other notes necurod'
by this Security Instrument, callad tha 'Sscured Notes,” including future .advances made by
Lender and any changes to the Seciired /4stes mads with the written consent of Lander;

il pay,. with. mtorest any amounis tinat Lendor spends undar Paragraphs 2 and 7'
balow to protect tha valus of the Property and Le; 1der's rights in the Property; and

il keep all of my other prom:sas and agr.sements under thts Saourrty tnstruman
the Securad Notas and any changes to the Secured Neiss made with' the written consent o

Lender. O -
o
i g
o
b
o

if. DESCRIPTION OF THE PROPERTY,,
| give Lender rights in the’ PrOperty ‘described balow

(i The proparty “which is located st 1584 W ETHANS GLEN DR. PALATINE.
IL 60067 W L ] L. M “*+ W k.3 H' W » » " ”‘ » » N- » L3 ﬂ' » " >‘- * The !Bgal

description of the. Property is attached as Exhrbrt "A" whroh is made. a part of - this Socurrty
Instrument This’ Property is’ called the *Described Property."

REAL ESTATE INDEX NUMBER: oL
02-09-320-006 148

il AN buildings and" other improvements that aré located on the Described
Property; o

i) Al rrghts in other property that i have as owno. of the Dascrabed F’roporty
These rights are known as sasements, rights and’ appurtonances attaohed t0 tho Property:

5004381 (01, zaesn 85} A43C ' ‘ N Page z
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il ANl rights in other property that | have as owner-of tha Described: Property
These rights are known as easements, rights and appurtenances ‘attached to the Property,

fivi Al rents or royattues and other incarhe from the Descrlbed Property.

V) All mineral, ol and gns rlghte and profitd, water r!ghte and’ stock that are pnrt

of the Described Property;

(vi)  All rights that | have in_the land which llas in the' streats or roade in" front of,

behind or next to, the Described Property,

{vii).
on the property described in subsection fii).of this Section;

{viit Al of the rights. and property dascribed in subsections (i) through {vii) of thls‘—l

Saction the( ! acquire in the- future;

(ix!” Al replacements of or additions to the property described in subsactions il

through (viil) ¢f 4kis Saction; and -
(x} “Ail ©¥ the amounts that | pay to Lander under Paragraph 2 below.

IV. BORROWER'S RI:HT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO' DEFEND OWNERSHIP OF THE PROPERTY

i promise that () | lewiully own the Property; (iij | have the -right to mortgage, grant
and convey the Property to Lender; and {iiil there are no outstendmg claims, charges, liens or
encumbrances against the Propert,, sacept for those which are of pubhc record

| give a general warranty of tille tw Lender. This means that will be fully responsrbie,k‘
for any losses which Lender suffers ba:ause somacne other than myself has some of the.
rights in the Property whtch i promise ‘that | have | promise that ! will defend my- ownership

of the Property against any claims of such rigits.’
COVENANTS
| promise and | agree'withhl“.ender‘ 8s follows:

1 BORROWER'S. PROMlSE TO PAY

I will pay to Lender, on tlrne all, prmcrpal and: mterest —'ur under the Secured Notes""

and any prepayment and late’ charges dus under the Secured Notes.

2, PAYMENTS FOR TAXES-_AND INSURANCE
(A} Borrower's Obligations..

b wiil-pay- all amounts'necessary to pay taxes and, hazard msurancr premlums on'-';""
the Property as-well as assessments,’ Jeasehold payments,” ground rants or morigags insurance’

premiums (if any),

(B) Escrow Aocouhte y
{i) Borrowers Obllgatnons

If Lender gives me- written notlce to. do so, | w:li pay the emounts m:_'.“
Paragraph 2(A above;to Lender, unless the appllcable Iaw requ:res otherw:se l w:ll make theseﬂ;-j

Each of my pa{rments to Lender under this Paragraph 2 will be the ‘sum of the

following:

(s} One-twenty—slxth of the gstimated yearly taxee end assessments on the’

Proparty which undsr the applicable’ law may be superior to this Securrty Instrument, plus’ -

MUHTGAGE ADJ 8|W£EKLY
Fape a
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b} One~twenty-sixth of the estimated yaarly lessehold payments or ground”™
rants on the Property, If any; plus
o (¢} ,_,Oneft\véﬁ{j??sikfh of the estimatad: yééfﬁlpr“émiufﬂ“fc‘;; hezard instrance
covering the Property; pius '

o i One-twenty-sixth of the estimated yearly’ premium’ for morigage
insurance, if any. . :

| wili glve Lender aif notices or billé'-tﬁét.‘ | receive for the amounts’ due under .
this Paragraph 2. ‘ ' o

[ _.ender's Obligations S TR S

i¥.1 make my payments to Lender, Lender will estimate from time to time® my-

yearly taxes, hasard insurance premiums, assessments, leasshold_payments, ground rents and
mortgage insurance. premiums, which items wilt be called the “Escrow. Items." Lender will use
existing assessments a1, bills: and reasonable estimates of futurs assessmants’ and bills to

astimate the Escrow Itemis The amounts that | pay to Lender for Escrow items under this
Paragraph 2 will be called tie "Funds.”

Lender may hole the Funds. Except as .described i this Paragraph 2, Lender

will use the Funds to pay the Esciow'itams. Lender will give to me, without charge, an anniial’
statement of Funds activity.

tender may not charge mafor holding or ‘keeping the Funds, for using tha_

Funds to pay Escrow items, for analyzing my payments of Funds, or for recaiving, v_qr.iﬁyihg'
and totaling assessments and bills. Howaver, Lendar may, charge me for. these services. if.
Lender pays me Interest on the Funds and if tho.law permits Lender to make such .a charge.

Lender will not be required. to pay me any interesv.or sarnings on. the' Funds uniess. either . (a).

Lender and | agree in writing, at the time ! sign this Security Instrument,- that Lender will pay

interest on the Funds: or (b) the law requires Lender to puy-interest on the Funds,

VISLIOTE

i) Adjustrhents to: the Funds =

' If Lender's estimates of the Estrow ltams are too Lo, the amotints that | pay
under this Paragraph 2 will be too large.

| if an excess of. Funds remains after all Escrow Ite_rﬁ;l'ﬁ,i)a\i’q"._be'éﬁ,‘.paid,_and: if I
am kesping all of my promises and. agresments made .in. this .Security Instrament, than | wilt
s -amount refunded. directly to. me, if it'excears $25.00, or

have the right to have the exces

cradited to my future  biweekly payments of Funds.  Any refund or credit tol which | am -
? entitled will be made once a year.

LI

o If, at the timél_péyﬁ_eﬁté of Escrow ltéms are due, Lender has. not received.
snough Funds to make those payments, ! will pay to tender.whatever -additional. amount. is.
necessary to pay the Escrow items in full. | must pay that additional. amount in one or more

payments as Lender may require.

 When | have paid all of the. amounts due under the Secured Notes and .under:
this Security Instrument, Lender will. promptly refund to me any Funds, that'ara then being held
by Lender. If, undsr Paragraph 27 below, Lender acquires.the Property or'the Property is.
sold, then immediately before the acquisition or sale, Lender will use any Funds which Lendar
is holding at that time to reduce the Sums Secured '

e SDU430 {01,23.85/1-95) AdIF MORTGAGE+ADJ. BIWEEXLY ‘ w
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3, APPLICATION DF BOFIROWEH’S PAYMENTS
Unlass’ the law requires otherwies, Lender will apply each.of my. paymonta ndar the
Securad Notas and’ under Paragraphs 1 and 2 above in the foliowing” order and' for the’

following purposes:
First, to pay prepayment charges due under the Secired Notes;
Second 1o pay any advances due to Lender under thrs Securlty |nstrument
Third, to pay ‘tha amcunts due to Lander under Paragraph 2 aboue
Fourth, to pay mterest “due under the Secured Notes,
Fifth, to pay ‘defarred lnterest under the Secured Notes;
Six#s to> pay prunclpel duia under “the Securad Notes
Last, to ey late charges dus under the Secured Notes

4, BORROWER'Q JPLJGATION TO PAY. CHAHGES ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and. fines that may be in’iposed"

,,,,,

on the Property and that gy be superuor to this Security Instrumant.

| will also make’ paymercs ‘due under my lease if 1 am a tenant on the Property and I.,.:A
will pay ground rents_ {if - any). due or the Property b will pay these am0unts gither by, maklng:"

the payments to Lender that are  derci ‘bed in Paragraph 2 above or by making the payments
on timé to the Person owed them,

Any claim,. demand or charge that'is ieda agamst property because an oblrgation has__
not been fuifilled is knéwn- as 3 lien, | will’ nrompﬁy pay or, sattsfy all liens.against : the

Property that may be superior to this’ Security Fistrument. However, this Securlty Instrument

doas not require me to sat:sfy a superior fign if: (4] agree, in wrmna to pay the obllgatlon,'
which gave rise to the superlor lian and Lender apprwre in_ writing. the ‘way"in which | agree;.

to pay that obhgatnon, or.(B) in good faith, | argue or defand agamst the superior lien in 3
lawsuit so that, durmg the lawsuit, the’ superior fien may. not e _enforced. and no part of the

Property must be given up; or (Cf 1 secure from the holder. of that other fier an agreement,’

approved in wntrng by Lender, that the lien of this Security list rument s ; superfcr to the lien

held by that Parson. If Lender determines that any.. part of Wi F roperty is subject to a
superior llen, Lender may gwe to me a notice |dent1fy|ng the superso fien, f. will pay- or satlsfy
the superior lisn or take one or more of the actions set forth abova within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATlON TO MAINTAIN INSURANCE .
At my sofe’ cost and expense, | will ohtam and mamtarn hazard msurance 18] cover all

buildings and other rmprovements that now are. or in_the. future will. be’ locaiad “on. the,
Property. The insurance must cover loss or damage ‘causad: by fire, hazards normaliy- coveradi

by “extended coverage" hazard- insurance policies’ and other hazards ‘for which Lender requires
coverage. The insurance must. be in the amounts and for the penods of time required by
Lender. | may choose the rnsurance company but my chonce is. subject to Lenders approval..
Lender may not refuse to approve my choics unless the reft.sal is reasonable. All of these
insurance poltcnes and renswals of the policres must include what is known -as a Stendard'
Mortgagee Ciatise to protect Lender The' form of all pollmes and. ranswals. must’ . be.
acceptabie to Lender. Lender . will_have the’ r1ght to hold tha polac:es and’ renewals, If Lender.

requires, | will promptly give Lender all receipts of paid premiums and’ renewai notices’ that |

raceive.

b.t@ﬁﬂ‘?gﬁ
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If | obtain earthquake insurance, any other hazard’ insurance,” credlt life and/or dlseblllty-._,.
insurance, or any other insuranceon or relating to’ the Property or. the Secured Notes end_"f
which - are not specmcaliy required by Lender, | will- name Lender as loss payee of any""

proceeds.

If there is a loss or damage to the Property. I witi promptly notify the proper;.
Insurance company and Lendar. if | do not. prompt!y prove to ‘the Insurance- compeny thet the

loss or damage occurred, then Lender may do so.

The amount paid by the tneur‘ance rompany I8 calied "F'roeeede."_ Any. Proceeda reoeived_.
wliil be applled first to relmburse Lender for costs ond expensas incurred In connection wlth-
obtaining the Procéeds, and then, at Lendar's option and In the order end proportlon ss Lender
may determine -In its sole and. absolute discretion, regardless of any impairment or lack of.
rmpalrment of socurity, as follows: (A] to the extent allowed by applrcab!e law,. to the Sums:.
Secured in"a mainen, that Lender determines. and/or (B to- the. payment .of costs and expenses.j

of nécessary repairs or to. the restoratlon of the Property to a. cor‘dmon satisfactory to
Lender, such applicatior’ t~ be made in the manner and at the times as determmed by Lendar.

If | abandon the Pt‘opert j.or if | do not answaer, within 30 days, a notlce from Lender;
stating that the insurance companv. has offered to. settle’ a clalm. Lender. may collect the
Procedds. Lendar may use the Prcceeds to repair or restore ‘the Property or to pay the’ Sums

Secured. The 30-day penod will begit when the notice is given

If any Proceeds are usad to reduce tha amount of prrnmpal which 1 owe to Lender:_
under the Saecured Notes,. that uee will not UBIB} the due date or- change the ‘amount of any.

of my biwsekly payments urder the Secured 'No: 85 -and .under. Paragraphs 1 and 2 above,
Howaever, Lender and | may agree in writing to deluye or ohanges

If Lender acqunres the Property under Paragraph Z7 below all; of my rights in_ the:
insurance policies will befong to Lender. Also; all of . my. r:ghta N any. proceeds which are. paid.-

because of damage that occurred before the Property is ‘acqdired by Lender or sold. will

belong to Lender. However,. Lender's rrghts in those. proceeds will not be greater thah the'

Sums Secured immediataly before the Property is ecquwed by Lencer or sold.”

if 1 am required by, Lender to pay. premlums for, mortgage msure'.c.r. 1 wlII pey the;‘_",_':.
premiums until the’ requurement for mortgage insurance  ends according.to my written*‘

agreement with Lender or ‘according to law,

6. BORROWER'S . OBLTGATION TO MAINTAIN THE PHOPERTY AND TO FULFILL ANY
LEASE OBUGAT]ONS

| will kesp' the’ Property in good repair. | will not destroy or substantially change the.
Property and: | will not allow the Property to detenorate I will keep. and- maintain the Property

in compliance with any_ state or federal hazardous materlals and hazsrdous waste laws, | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, .under
or about the Property [ will mdernnrfy, defend. and hold harmless: Lender and its ernp!oyees,
officers’ and directors and their successors from-any claims, damages or costs for required

or necessary repair or the removal of hazardous waste or._ any .other hazardous materials -

claim, If | do not. own but am a tenent on the' property,.l will: fulfill my obltgahone under - my

lease. | also agree that if | acquire ‘the fee tltle to: the Property my lease interest and the fee

title will not merge unless Lander agress to the marger in writing.

SDO43F (01.23.95/1-98) Ad3H MORTGAGE-ADJ. BIWEEKLY : _ [T
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY :
I {A) | do not keep my promises and_agreements made in this, Securiw lnslrumsnt or

(B} somsone, including me, begina a legal proceeding that - may sigmﬂcently affeat Lenders
rights in the Property (such @8 @ legal proceeding In benkruptcy in probate, for condemnetlonﬁj
or to snforce laws or_ regulations], then Lender may do: and pay. for whataver s necessary 10
protact the Lender's rsghts in the Property. Lender's actions tmay Include appearing in" court,
paying reasonable attorneys' fees and antering on the Property to. make 'repairs, Lendar must,
g!ve me notice before Lender may take any of these actions. Atthough Lender. may. take; action’ -
under this Paragraph 7, Lender does not have to do. so. Any action taken- by Lender under this

Paragraph 7, will not release me from my obligations under this Secur:ty Instrument.

I will pay to Lender any amounts which Lender advances under this Paragraph 7 wnth:

interest, at the interest rate in effect under the Securad. Notes which have not been pald {
will pay incce amounts to Lender whsn Lender sends me_a notice’ requesting that | do 50.

Interest on -@azh amount - will begm to accrue an the date that the ‘amaunt is advanced: by.,
Lender. Howeve: L ender and:.| may agres in wrltlng to tarms that are dlfferent from those- in.
this Paragraph <. This Securlty instrument. will protact’ Lender in case | do not keep this’

promise to pay thcse cmounts with interest.

8, LENDER'S RIGHT T{ INSPECT THE PROPERTY

Lender, and others. authorizad by Lender, may. enter upon and inspect the Property'}l{
They must do so in a reasonab's manner and at reasonable times, Bafore- or at the time an’
inspection is made, Lendsr must_ cve me notice stating” 8 reasonable purpose for the

inspaction.

. AGREEMENTS ABOUT GOVERNMENTAI "AKING OF THE PROPERTY

| assign to Lendsr all my nghts (A) to- pJf.JCﬂBdS of all awards. or claims for damages__‘ _
resulting from. condamnation, eminent domaln or other qovernmenta! taklng of all or any part
of the Property; and (B} to proceeds from a. salé. ¢t a'l or any- part_of the Property that s
made to avoid condemnatlon, eminent domaln or other ‘government taking of the property All"

of those proceeds will he paid to Lender.

if all of the Property is taken, the proceeds will be used tn. reduce the Sums Secured.,
If any of the proceeds remain after the amount that | ows to I.rf‘"‘er has. been paid -in.. fuii_
the remarmng proceeds. wull be pa:d to_me. Unless Lender and | agree otherwise. in_ wntmg, if -
only a part of the Property is taken, the amount. that | owe. to Lender will.ka- reduced - only" by

the amount of proceeds multlphed by the’ followmg fractlon {A) the total ambunt of the Sums,
Secured xmmedlately before the taking; divided by (B) the fair. market- valug” o7 the Property
immediately before the taking. The remainder of the proceeds’ will be paid to meé.

If | abandon the Property or if | do not answer, wuthln 30 daye, a notzce from_Lender,

stating that a governmental authonty has. offered to. make a payment or.to settle a c!a:m for.
damages Lender has the authority: to colEect the proceeds Lender’ may - then use the proceeds-j«

to repair or restors the Property or to reduce the Sums Secured, The 30-day period wiil
begin when the notice s given.

If any proceeds are used:to reduce the .amount of prmclpal Wthh | owe to Lender‘__
under the Secured Notes, that ‘use will not delay the due : date. or., changa the amourt of any;
af my blweekly payments under the Secured Notes” end under. Paragraphs 1 and 2. above ,

However, Lender and | may agree in writing to delays or changes.

SD043G {01.23.95/1-95) AAd( . MORTGAGE-ADJ. BIWEEKLY | ‘ T
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10, CONTINUAT!DN OF BDHROWEH‘S OBLlGATIDNS AND’ OF LENDEH'S HIL:HTS
(A} Borrower’s Ongations

Lender may allow a Person who takes over my rlghts and abhgataons subject to,

this Secunty Instrument to’ dalay or to change the amount of the biweekly payments. of
-princlpal and interest due undar- the Secured Notes or under thls Security Instrument. Even if
Lender doss this, howsver,  that Person and.! will both still ‘be fully obligated under the

Secired Notes and under this Securfty Ingtrument

Lender. may allow those daiays or. changes for a Person who takes over my:‘_
rights and obhgatlons. even If Lender is requestad not to do.so. Lendar will not- be raqulred‘:'
to bring a lawsuit against such a Person for. not fuffirh'ng obﬁgaﬂons undar the Setured Notes-

or under this Security Instrument, even If Lender Is requested to do so;

(B} ‘ender's Rights

Fven if Lender does not exerc:se or enforcs’ any. of its nghts under this Security_ﬁ
Instrument or ut der the law, Lender wiil stil have all of those rlghts and: may. exercisa and.
enforce them in tha future Even if Lendér obtains msurance, pays taxes, or pays other’ cialms,;'._

charges or liens: agsirst the Property, Lender will have the right- under Paragraph 27 below to

demand that | make mr.adlate payment in full af the amounts that | owe' to Lender under tha,"

Secured Notas and unde* this Secirity Instrument.

1A OBLIGATIONS OF - BORF CMER AND OF PEHSONS TAKING QVER BORROWER'S

RIGHTS OR DBLIGATiONS :

have all of my rrghts and w:ll -be obhgaf o keep all of my promases “and.. agreemants made‘
in this Security 1nstrument Slmrlar!y any ‘Pereu who takes over. Lender's rights or obhgatrons

under this Security Instrument will have all_cf Lender's rlghts and ‘will' be obligated to keep' all
of Lender's agresments made in this Security Irstrument”

If more than one Person signs this Sacunty ingtrizment as Borrower sach of us is- fuﬂyj,,
obligated to keep all of Borrower's promises and’ coli gatlons .contained. in - this Secunty
Instrument. Lender may enforce Lender's rights’ under. this: Sacurity. lnstrumant agamst each.. of;

us individually or. agalnst all of us together. This means that any ane of us may be required to
pay all of the Sums Secured:

12. MAXIMUM LOAN. CHARGES

if the loan secured by this Security Instrument is subject to.a law Nhlth sets max:mum.""
loan charges, and that, law is. ﬂnal!y mterpreted S0 that the mtarest or ‘cinur ioan. charges‘ _
collected or to be collectéd in connection with the loan exceed permltted tirm (s, then; (A) any. -

such floan chargs shall be reduced by the amount’ necessary. to. raduce ‘the tharge to the

permitted limits and ® any sums already collected. from Borrower which. axcesded ,Jerrmtted‘.-
limits will be refunded to Borrower. Lender may choose to- make this. refund by reducingthe-

principal owed under the Secured Notes or by makmg a direct paymen‘t to Borrower. ¥ 2
refund reduces principal, the' reductton will be treated as a partial prepayment without any

prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a changs.in appllcabla law would make any. prowsmn of the Secured Notas or thls:,,f
Security Instrument unanforcaabla._Lander ‘may. require. that | maké immediate payment in fuil.

of ali Sums Secured by’ this” Security Instrument.'
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4. NOTICES REQUIRED UNDER THIS sscumTv INSTRUMENT.

Any notics thet must be given to me. under. this. Securlty Instrument will bs’ given: by“

delivaring it or by malling it by first class mail unless applicable law ‘requiras use of another
method. The notu:e will be addressed to me at 1584 W ETHANS GLEN DR PALATINE,

”.50067 LA A A O L R A L L L L A S PN KRN w

A notice will be given to me at an atternative address if | give Lender. a notica of. my

alternative address. | may designhote only’ one malllng  address st a Alme. for. notification
purposes. Any nofice that must be given to Lender undar this- Security. Instrumant’ will be: glvar,
by mailing it by first class mall to Lender's address stated in, Section IC) above entitled,
"Definitions of Words Used. in This Mortgage," unlass Landar glues me notice of a differant .

address, Any notice required by this: Security instrument_is given when it is- mailed or when- it
is delivered according to the raquiremants of this Paragraph 14 or of applicable law.

185, GOVERNING LAW; SEVEHABILITY

This Security Instriment and the Seoured Notes shall be. _governed by and,

construed uncer federal léw and federal rules and regulatlona inciuding those for fedaral
savinga and .loza msoclationa, called "Faderal Law." In the avent that any of the terms’ or

provisions of this Gecurity. Instrument or the Securad Notes .ars. znterpreted or, construad by a.
court of competent jurist iiction ta he void, invalid o, unenforceab}e such_decision . shall affect,
only those provisions go! construed ar mterpreted and shall not affact the: remaining provisions

of this Security Instrumsent or tha Securad Notes.

16. BORRDWER’S COPY

| acknowladge tne receipt of yne conformed copy of the Secured Notes and of this

Security Instrument

17. LENOER'S FliGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY
If Lander reqwres immadrate payment in: ‘J" or if | abandon the Proparty, then Lsnder,

Persons authorized by Lender, or a receiver appoinied by a court at Lender's request may. {A)

collect the rental payments, lncludmg overdue. rental pwments dlrectly fromthe tenants; (B,
enter upon and take possession of the Property; (C) marsge the Property, and D} sign, cancel
and change rental agresments and feases. |f Lender .notifics the tenants. that Lander has the'
right to collect rental payments directly from them under s Paragraph 17, { agres that:the.

tenants' may make those rental’ payments to.Lender. w;thout hatiny to - ask; {i .Lender- whether

have failed, to keap my promisés and agreemants under this’ Security nstrument, or (i} me for :

my permission to do so.

If Lender acts to have tha Property sold after a Breach of o'u%y as defined in

Paragraph 2B, | understand and agree that (A) my right to occupy the Propertv ceases at the-

time the Property is sold; (B) | shall have na right to- occupy the Property . r*ﬂr such - sale
without the written consent of the new. owner. of the Property; and (CI' my weengful and

unfawful possession of  the Property may, sub]ect me: to monetary damagas, inclueing the loss

of reasonable rent and the cost af aviction. All rental payments collected: by .Lender or by a

receiver, other than the rent paxd by ms under this Paragraph’ 17, will be used. first to pay.
the costs of co!!ectmg rental payments and of managing the Property If .any part of the rental .
payments remains after those costs have been. pald in. full, the remaining -part will: be used to--
reduce the Sums Secured The costs of . -managing . the Property may include the recaiver's’

fees, reasonable attorneys’ fees and the costs of any nacessary bonds.

18. INJURY TO PF!OPERTY ASSIGNMENT OF RlGHTS

An asslgnment is a. transfer of rights to another | may. have rlghts to. brmg legal
action against persons, other than Lender, for injury.. or damage 1o the Property or in
connection with the loan made to me by Lender and which arose’or will'arise before or after
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the date of this Secursty instrument. These, rights to bring !egal action may, mcIude &n . actIon,‘.._

for breach of contract, fraud, concealment of a material fact or for intentional or neghgent

acts, | assign these rights, and any proceeds arising from thase . rzghts, as permittad by
applicable law, to Lender, Lender may, at its option, anforce these rights In its own.name. and:
may apply any proceeds resulting from thig assignment to any_smount that:| may ows. o
(ender under the Note and this Security iastrument after deductIng any axpensas, mcluding;,

attorneys' fees, incurred In enforcing thase nghts At the request of Lender, | will sign. any
further assignments or other documents that may be necessary o anforca this asslgnment.

19, CLERICAL EHHORS

In the event Lander at any time discovers that this Security lnstrument tha Secured'-

Notes or amy other document ralated to this loan, celled coliectively the "Losn Documents,’

contains ar"error’ which was caused by a clerical mistaks,. calculation error, computar srror,
printing erior or similar error, | agree, upon notice from Lender ‘to- reexecuts any. Loan.
Documents hai are nacassary 1o correct any such errorts) and) also agree that | will not hold

Lender responsicie, for any damage to me which may result from any such error.

20, LOST, STOLEN ©R MUTILATED DOCUMENTS

If any of the Lsan. Documents are. lost, stolen,' mutx[ated or destroyad and I.ender;.'
delivers to me an mdemmfrr"tron in my favor, sighed. by Lender, then ! will sign. and dsliver to

Lender a Loan Documant idgracal in form' and content which’ will have the gffect of the
original for all purposes. _

21, WAIVER OF STATUTE OF uwmr:ons

I will waive, within® apphcabla W, the pIaadIng of the. statuta of Ilmitations 85.3 -
defensa to enforce this- Sacurity - Instr smant; mcludsng any obhgations referred to in° this™

Security Instrument or Secired Notes.

22 CAPTIONS

. The Captiotls and' headmgs at the begmr nr of each paragraph of thrs Security?-_i_‘.‘
Instrument. are for raference only and will not be uead’ in the’ mtarpretatton of any provnsioni-‘

of this' Security Instrument

23, MODIFICATION

This Seclirity Instrument may be modified o amendad  oAi’ by an agreemant i’ writing’

signed by Borrower and Lender.

‘Lender may modify the Securlty lnstrument and the Secureu No“" at Lenders soiaj,
discretion in the event that | have failed to ‘make- my. baweakly paymen*s 'n-the. manner  set
forth in the Sscurad Notes In the event of a modification to mohthly payments, Lender will.
substitute the term monthly payment" .at each point that the term "biweekly payment' appears’

in this Secunty Instrument. Additionally, paragraph 2(8} witt be_modifiad to requiie’ oaymant of
ong-twelfth of each of the escrowed items identified in subsaction (ilfa)-(d) of secuon 2B)

24 CONDOMINIUM. COOPERATIVE AND PLANNED UNIT DEVELOFMENT OBLIGATIONS

If the .Property is a unit in'a condommnum cooperative., or pIanned unit . devslopment .

sach of which’ shall be’ caIIed the "Pro;ect " and | hava an mterest in the common slaments’ of
the Project, then Lendsr and | agree that

(A). If an owners’ association or other’ entity, called “Ownars Assocuatlon,“_. holds tftla_f
to Property for the beneflt or use of the Project andits. members. of . sharehoiders, the

Property also - mcludes .my"interest in the Ownsrs Assoc:atlon and’ the ‘uses, - proceeds ‘and
benefits of my interest. .

MORTGAGE ADJ siwEekLy ' TS
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8} The followlng are called the "Conat]tuant Documents.“ ) . The declaratlon or any .
other document which crested. the Project; i) By-—laws of . the Owners Associatfon, fiif Code‘j
of regulations for the Project; fiv) Articles: of mcorporatuon,‘ trust - mstrument or.. equivaiant[,l

document which creates the Owners. Assoctation, ivi” The Project’s covanants, conditions and
rastrictions; v Other equivalant documants.

1 ghall perform aii of my ob!lgations under the Constituent Documants, mcludingg-:_.
my abligation to pay, when due, all duss and. assessrnents If 1. do.not pay the dues, and
assessments when due, Lendsr may, at its option, pay. them, | will pay 1o~ Lender any amountsf
which Lender advances under this Paragraph 24 according to the terms described in Paragraph’

7 abovs.

€V the Qwners Assoclation maintains, with an msurance company reasonably’
acceptable to Lender, a master or blanket policy on the ProJact which is satlsfat.tory to
Lander and whiznprovides insurancs coverage on. the termss, in the amounts, for the periods;.
and against the hazards Lender requires, including fire and hazards Jincludad. within.. the. term
“axtanded coverags,' zid Lender is prowdad with evidence of such master or blanket ‘policy,
then: i) Lender waives tae provision in Paragraph - 2(8) sbove for the biwaeekly payment: to-
Lendar of one~twenty-sixth.af the ast:mated yesrly premium. inatallmants for hazard Insurahce:
an the Property; and [ii} halard msurance covarage on the Proparty ag requlred by Paragraph -
5 above is deemed to ba satisfisd to the axtent that the required coverage is prov:dad by
the Owners Assocuatton pohcy { shall. give Lendor prompt notice of"any .lapse in. the required
hazard insurance coverage. | shall piovide a copy of such master or blanket policy to Lender

annually.

In the event of a d1stnbution o’ herard msurance proceeds in laeu of restoration;.'
or repair following a loss to the Property, whather to the unit_or, to! common alements, 2ny:
proceeds payable 1. me are hereby assigned and shall bs. pa;d to’ Lender for application to
the Sums Secured by this Security Instrument, with an; / zxcess pald to me.

| shall taks such actions as mav ba. r8asp, mbie to Insura that the Ownersi_f" '

Association maintsins a public lisbifity” insurance policy aceapta’s, to’ Lender in form, amount
and extent of covarage.

(D) 1 shall not except after notice to Lender and with Lender= prior wntten consent,
either partition or subdi\nde the Property or consent to:. fi} the abandonment or: termination of.
the Project, except for abandonment or termination raqunred by law in the case of substantial
destruction by fira or other casualty or in the case.of condemr\atton, erminent Jeinain or other
governmental taking; (i} any amandment to any provision of Constituent . Documems unless the
provision is for the express benefit.of Lender or of lenders, genaraily, {iii) termmat:on of
professional management and assumptxon of se!f—managemant of tha Owners Assocnanon, or.
{iv any action which. would have the .effact of rendenng the mastar or hiankat hazard;'_
insurance _policy . andlor the pubhc lisbility insurance coverage maintained by the Owners’

Assotiation unacceptable to Lender.

25, FUTURE ADVANCES :
At Borrower's request Lender, at its opt:on {but - before rsleasa .of this, Secunty.

Instrument. or the. full reconveyance of the.Property dascribed in the, Sacunty lnstrumaﬁﬂ may: -
lend future. advances, with' interast, to Borrower. Such. futurs, advances “with mterest laan will
then be additional Sums Securad under this Security Instriment’
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS' SOLD OR

TRANSFERRED

Acceleration “of Payment of Sums  Secured. Lender .may,. at its opt:on, requlre‘i_

immediate payment in full of all Sums Secured by this Securlty Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lendar's -prior
written permission. Lender also may, at its option, requrre immediate payment in full if

Borrower s not a natural Parson and a bensficiel intarest in Borrower is sold or transferred‘
without Lender's prior written . permlseion HoWever Lender shaH not require fmmedfete_;
payment in full if this is prohibited by Federa! Law in effect on the date of the Seqtirity”

Ingtrument.

s

me noticy of
immadiately, aender may then or thereafter invoke any remedies permittad by this Sacurity

Instrument witarJ® further notice to or demand on me.

Excgption e /"celeretion of . Payment -of. Sums Secured. If. the sale or transfer. of
all or any part of tha # rroperty, or of a beneficial interest in Borrower, if Borrowsr is not 2
fizst one to. occur after the date of. this Security Instrument Lender will-

natural Person, is the

not exercise the option to( areslerate payment in full of all Sums Secured and the foan may

be assumed if:

(d  Lender raceives’ a compl)ted wr:tten apphcatnon from transferee to. evaluete the:"

creditworthiness of transferee as if alnew Joan were bemg made to' the transferee by Lender;
il  Lender approves the credltworth’“ess of the transferee in writing,

{ti) . transferse makes a cash den}."\".‘.ent sufficient to meet Lenders then current‘i

underwriting standards;
{iv)

or transfer of the Property or of the interest in the borrov' '-i is paid to' Lender; and

v  the transferee executes an assumpt:on agreeme;.t uhich s satrsfactory to Lender,:
such assumption agreement prowdfng for, transferee opening a Jeoosﬂ account with Lender,_

or with a bark or savings ‘and:loan which has been approved’ by Yender, for direct payment
as provrded in the secured notes.

The loan may be assumed under its then exrstlng “terms . and’ coroxtaons w:th one_“?
exception, the Lifetime Rate Cap may be changeet The Lifetime. Rate ‘Cap,_shall oa changed to
an interest rate wh:ch |s the sum of the mterest rete in effect on the datz ..f 3. sate or.
transfer. of the Property. or. beneficial 1nterest i Borrower ptus 5 percentage points,  if that

sum aexceeds the Lifetime Rate Cap stated in the ‘Secured Notes.

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY

It will be called a "Bresch of Duty" if i | do not pay the full arnount of sach blweeklyf

payment on the date it is due; or (il | fail to perform any of my promrses or agreements

under the Note or this Securnty Instrument; or {iiij- any staternent made in. my . eppllcatlon for-
this loan was materlally falsa or rnlsleadmg or if any statement in my appnoatton for this toan.‘_
was materially false or mlsteadang by. reason of my omrssnon of certain facts; or {iv). 1. have

made any other statement to Lender in connection with this oan that is rnaterlally false or

misleading. if thera is a Breach of Duty by me, Lender may demand ‘an immediate payment of

all sums secured.

SDO43L (01.22.95/1-95) A4IN MORTGAGE-ADJ. BIWEEKLY ' : o
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If thero is a Breach of Duty by me, the Lender.. may take acnon tb'hava the Property:_,_'.,
sold under any appl:cable Federal Law, rule or ragulation and. where Fadaral Law _ Is:not’
applicable, under the law of the state where the Property m locatad,” whichwill be celled the

“‘Applicable Law."

Lender does not have to- gjve me notlca of a Braach of Duty unless notice Is: requrred{‘
by Appficable Law.: if Lender does not make. a demand for full . payment upon a Breach of
Duty, Lander may make & déemand for full payment upon any ‘other Breach of Duty,

I thera is a Breach of Duty, Lendar may also take action to. hava a recewer appo(nted:}‘
under the APP”"deB.Law to, coflect rents from any tenants’ on the Property and to manage.

the Property, The action’ to appoint g receiver may be taken without prior notice to me and'
regardless oi-te value of the Property.

The sale of the Property may be postponed bv or at the direction of Lender excapt.
as limited or prohip’tasl by the Apphcabls Law. If the Proparty is .sold under the Appticabla_"
Law, | agree that it riay be soid in one. parcel | also agree’ that . Lender may. add ta the;

amount that | owe_ to Lenno all legal. fass, costs, aﬂowances, and dnsbursements incurred -as. a
result of the action to sell the, Proparty, except to the extant that the Appiicable Law Ilmlts

or prohublts any such charges.

Lender will appiy tha _procescis from the selg .of the, Property in the followmg order'_.
(Al to all feas, expanses‘and costs incLired in. connection with the.sale, including trustees” and. .
attorneys' fees, if any; (Bl to all Sums. Secired by this' Security” Instrument; and {C) any excess.

to the Person or Persons legaiiy entitlad to it

28. LENDER'S OBLIGATION. TO DISCHAHGE THIS 5 CUHITY INSTRUMENT

When Lender has baen paid all of the amoun.s racurad by .this Security. fnstrument,‘?;i;‘

Lender shall release or cancel this  Security Instrumant wilkout. bharga to me except that | will
pay any recordstion costs,

28, STATEMENT. .OF OBLIGAT]ON

To the. extant aliowed by law, | will glve Lender a fee.for fu nlv"‘!ng any statement of -

obligation with respéct to this- Secunty !nstrument or the Secured Notes.

30. WAIVER OF HOMESTEAD .
My nght to any applicable’ homestead axemption in’ “the’ Property is wawed

THIS 'SPACE INTENTIONALLY LEFT BLANK."
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31 Quick GUAL!FYJNG LOAN PROGRAM

COP

D

| have qualified for this ioan by making’ atatamants of fact whlch were rofled: upon by, E
Lender tc approve the loan rapidly, This loan Is called a "Quick Quallfying Loan! | have: statedi,'
and | confirm that {A) | do not have any other Quick Qualifying: Loans with ‘Lender; (). | have,
agreed to not further ancumber the Froperty end do not intend.to further encumbar the’
Property for at least six months after the date -of the Secired Notes and this Security
Instrument; and (C).If | am purchasmg the’ Property, all of the terms . of the purchasaj‘

agresment submitted to Lender sra true and the entire down payment is cash from my own
funds.

If any of the stataments of fact that | have made ars materlally false or rn:sieadmg N
will be in default under the Secured Notes and this Security. Instrument. If | am ‘in. such
default, Lendar may, at its optlon increase the intérest rate ‘and margin ‘subjact to the Lifetima ‘

Rate Cap ciated in the Secured Notas.

32. QWNER PC UPANCY

Lender h‘,s raliad upon statements of fact whuch . have made to quallfy for this Ioan b
have stated and, con"m that (A} the F’roperty is my. personaf and prrmary resldance, (B I, wilk
occupy the Property not later than’ 30. days after this Security Instrurnent is ‘recorded; and (C!'T

I will use tha Property as myv residence” for at least 12 months from the date this Security
instrument Js recorded.

If any of tha statemants ¢f fact that | have made are materlaily falsa or mlsleadmg, '
will be in defeult under the Securad Notes and this Sacurnty Instrument. i | am. in_ suchr"
default, Lender may, atits optlon. Incrakss e intersst rate’ and’ margln subject to the Lifetime

Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS:
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BY SIGNING. BELOW, | accapt and agree to the prom?ses and. agreaments contakned In, this’
Security Instrument and in any rider(s) signed by me and racorded -in proper officlal records

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(SK

"i"/’:é”‘?'“" [‘/ ?%;/ o ‘ sedl
GEORGE W. EGAN dR. / T |

= . tsesl

SHETLA C. EGAN

{Sea)"

(Sealy’"

(Sl

(Seai”

State of llinés; Couty of._____cook 5. | thedndersignedd
NotaryPublic I and lor said Coumy, in the Sfate aforesalcl ‘do heraby ce y

__ ~4JW1W SHETLA (. F‘GAN )

L AL

SRS :—c Jsg't Sis pRrsonally’ known to, me ' to: be the. same perso_n whose name(s) are: sub
o y : " oh EX n2/98dibed-tojthe. foregoing mstrument, appeared "tore.tme Ihlsfday In. person
e acknowiedged hat Ntihe . signad and d _“ed the said inslrument: as

W free and vofuntary act, or (e uses d purposes-therein set farth,’

Given undermyhand and ofﬁcial seal, this_ A day éf'h-ma.. , 19 {‘\-u--
Commissiun Expares \-\\\J&J ' AN 7 I
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A FEDERAL SAVINGS AND" LdﬁN U\SS@CIATION3

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO; 0425612

ALL THAT CERTAIN REAL PROPERTY SITUATED. IN.THE COUNTY OF.COOK
STATE OF ILLINOIS * * * " » »  DESCRBED AS FOLLOWS:

File No.:

LEGAL DESCRIPTION:

LOT 22 1IN ETHANS GLEN EAST, A SUBDIVISION CF “PAT PART OF THE SOUTHEdST ‘
QUARTER OF SECTION 8 ANDTHE SOUTHWEST QUARTEK ﬁF SECTION 9 . TOWNS] ¥ ‘W
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL' MuP;?EAN IN COOK COUNTY

ILLINOIS.

506914

GFAI0 (12.21.94/2-04) RI0A _ , cant
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