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|

THIS MORTGAGE AND SECURITY AGREEMENT (!ﬁla "Morlgnga”} is made on Jnriunry 17,1085,

by WILLIE MARSH, divarced and not sinca romarrled, having an addrass at 12207 South Slewart, Ghieago,
flinols 80828, (*Mortgagor”) to CITYSCARE MORTGAQGE CORP., which la organized and exleling under
the laws of the State ol New York, having an nddrons 8f 565 Taxtar Road, Elmsford, Now Yark 10523

2300 ("Mortgagee™).
WITNESSETH;

~ To sacure the paymant ol an indebledness in the principal sum of Twa Hundrad Seventy Thousand
and No/100 Dollars ($270.000.00), lawful money of the Unlted States of Amerlca, lo ba paid with interest
according to a cerain note dated the date hareo! made by Mortgagor to Morigageo {stich nola, logolhor
with all extensions, renewals or modifications thereof being hareinafier collectively called the "Nole®) (said
indebledness. Interest and all other sums owing hereunder and under the Note belng collactively calied the
"Debt"), Mortoagor has morigaged, given, granted, bargained, sold, aliened, enfeclfed, conveyed,
confirmed, pledgad, assigned and hypothecated and by these prasents does morigage, give, grant, bargaln,
soll, allon, enfeoff; ccnvey, confirm, pledge, assign and hypothecate unto Mortgagee the real property

described in Exhiblt 4_sitzched hereto (the “Premisos®) and tha bulldings, structures, fixtures, additlons,

snlargements, extansions, sandilications, repalrs, replacements and improvemnents now or hareniing locatod
lherson (the "lmprovements’};

TOGETHERWITH. all right, title, Interas! and estate of Morlgagor now owned, or heraaftor

acquired, in and to the lollowing progarty, rights, inlorosis and estates (the Premisus, the improvemens

logether with tha following propody, rigiits, interests and esinia boing horolnaftar colicctively roferrod to as -

the *Mortgagod Proporty™):

{a) ail easaments, righis-of-way, siripsand gores of land, sireats, ways, alloys, passages,
sewer rights, waler, water courses, water righls and powers, air rights and development rights, and all
pstates, rights, titles, interests, orivileges, libertles, tesernants, horeditaments and appurtenances of any
nature whatsoever, In any way belonging, relating or pertalring lo the Premises and the improvements and

the reversion and reversions, remainder and remainders, and o' land lying in the bad of any siree, road .

or avenue, opened or proposad, In front of or adjoining tho Pramises, and all the eslales, rights, title,
intarasts, dower and rights of dower, curtesy and rights ol cuntosy, projuity, possession, clalm and demand
whatsoaver, both at law and In equity, of Mortgagor of, In and o tho Prer«ses and tha improvemanis and
every part and parcel thereo!, with the appunenances thorolo;

(t) il mochinary, aquipment, matorinly, supplies, fixlures (inciuding, but not limitod to, all
hoating, air conditioning, plumblng, lighting, communicallons nnd efovator ixturas) and cihor proporty of
avery kind and nature whatsosver ownod by Marlgngor, or in which Mortgager has br shall hava an
interas!, now or hereafter logated upon the Promises and the Improvoments, or appustanint.theralo, and
usable In connectlon wih the present or hilure oporation and occupancy of tho Franvsas and tha
Improvements (harsinaller collectively callad the *Equipmant”), and the right, litle and Interost of Morlgagor
in and to any of the Equipment which may bo subject to any sacurlly Interests, ag definad In tan Uniform
Commareial Code, as ndoptod and enaclod by the alato or slalos whore nny of tha Morigaged Proparty
Is located (the *Uniform Commaerclal Codn*), superior in flan lo the flon of this Mongago;

() all awards, payments or judgmaonts, Including intarest theroon, which may haretelore or
horeaitor be macde with rospoct to the Morlgagod Proporty, whethor from tho oxarcisa ol tho right of
aminent domain {Including, but not limad lo, any teanstar mado In llou of or In anticipation ol thy exerciso
of said right), of lor n chango ol grada, or lor any ather Infury lo o decronso in tha value of tha Morlgagad
Property; provided that in the oven! such award, paymont or judgmont includos componsation for both
injury lo or decrenso in the valus of the Morigaged Property and compansation for any othor Injury or loss,
Mortgngor ngrees thal the fotal amount of such award, paymaent or judgment shall be doamed

2

56

e 2 e
P e

o




e deatt
\-""‘-;'1?1 Yoy ot

t
N

IRV




UNOFFICIAL COPY

rompoensation with rospoct to the Merlgnged Propoily; and Margagor horaby connanta lo Mortgngoa's
intarvantion Inte any procooding rogarding the Morigagned Proparly:

() all leasos and other agraoments aflacting the use, onjoymoni ar accupancy of tho Promisos
and the Improvemants heretolore ar hereailor entered into (the "Lonaas”), and all rents, issucs and profily
(including all oll and gas or other mineral royaltias and bonuses) from the Promises and the Improvemants
{Ihe "Renls"), and all procaeds from tha salo or othor disposiiion of the Leasos and the right 1o racelve and

apply the Fonts to tha payment of the Dab;

(o} all procoods of and any unsarned promiuma on any Insurarce policios covarlng the
Martgaged Property whother or rot such Insurance ls required by Parngraph 3 of this Martgage, including,
withou! imliation, the right to receive and apply the procoads of any insurance, judgmanta or aelllamonts
made In lied thoreol, for damage tc the Morgagad Property; and

{f) tha right, in the name and on bahall of Morlghgoi. lo appear In and dalond ony nclloh' or
proceading brougit uth respect to the Mortgaged Proporty and 1o commanco any acllon or procooding
1o protecl the intere«i <! Mortgagae In the Morignged Properly.

TO HAVE AND TO HOLD tho above granted and describad Morgaged Property unto and

to the use and benelll of Mortrapee, and the successors and assigns of Mortgagee, forevar,

PROVIDED, HOWEYER, these presents are upon the express condition that, if Mortgagor.

shall well and truly pay to Mortgageethe-Dabt at the time and in the manner provided In the Noto and thls
Morlgage and shall well and truly ablds-5v-and comply with each and every covenant and condltion sel
forth hereln and in the Note, these preseniz-a-d the estale heraby granted shall ceass, terminata and be

void;

AND Moﬂbngor roprosonts and warrinis 10 and covananié and bﬁréos with Mddgdgee as
follows:

. Payment of Debt and incorporation (of Covanants, Cenditions and Agreamonis.
(a) Morigagor will pay the Debt at the time and in the mannar provicad in the Nole and In this Morigage.
All the covenants, condltions and agreemants contalned In (1) the Nute and (i) all and any of the documents
othar than the Nota or ihis Mortgage now or herealter exscuted by Mazgagor andlor othars and by or [n
favor ol Mortgagee, which wholly or partially secure or guaranty paymerit £i ke Note {the "Other Security
Oocumens®), are hereby mada a part of this Mortgage to the same extont'end with the same force as if

fully set forth hareln.

{+)] All paymenls receivad by Morlgagee shall be appllac first to interest
accrued daily through the date the payment is received and the remainder, If any, to theprincipal, (n the
event that Mortgagor owes Mortgagee any lale charges, or other lees or charges ("Other Fees'), such
Other Fees shall be payable upon demand of Mortgagee. Unless prohiblied by law, the adpcation of
payments may be affacted by the imposition of Other Fees. Therefore, payments of Other Foes, whelher
paid to the Morigagee in addllion 1o a regularly scheduled payment or separalely, wil be applled In a
manner at the absclule discretion of the Morlgagee.

2 Warranty o! Tille. Mortgagor warranis thal Mortgagor has good title 1o the
Mortgaged Properdy and has the full power, authorily and right to exscute, deliver and perorm ils
obligations under this Mortgage and to morigage, give, grant, bargaln, sell, allon, enfeoll, convey, contlrm,
pledge, assign and hypothecate the same and thal Morigagor possessas an unencurnbered fee estate in

the Premises and the Improvements and that If owns the Morigaged Property fee and clear of all fens, :

encumbrances and charges whatsoever excep! for these exceptions shown In the title insurance pollcy
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Insurlng tha llan o this Morigage. Morigrgor shall lorovor wartant, defanct and prasorve such Nllb und‘lhﬁ :

valldily and prlority of the lien of thia Mortgago and shall forever warmnt and delond the sama to Morlgages
against the claima of nll persons whomaoavar.

a. inayranee. (0) Maorgagor, al s solo cost end oxpenge, will koep the Mongngod
Proparty Insurod during the antire lerm of this Mortgnge for the mutunl banalit of Mortgagor and Morgngon
agninat lons or damnga by Nira ane agalnat foas or dmago by athar dake and hazarda coverod by »
standard oxtandad covorngn polisy, Including, hut not lmitad to, dot aewd elvlt commotion, vandalium,
mallclous minschlol, burglary und thoft.  Such Insurnneo shill bo In nn amount () oqual 1o tho then full
roplacemeni cost ol tha Improvaments and Equipmant, without deductlon for physical depracintlon, and (I
such that the Insurar wauld nol doam Moartgagar b cosinsurer undor anid policlon, Tha policias of Innurance
carrlod In acrordance wilth this paragraph shall be pold annually In ndvanco and shnll contain the
"Replacomant Cost Endorsament’ with a walver of deprasintion.

(b}  Morlgagor, nt lia sola coal and axponso, for tho mutunl banalh of Mortgagor
and Morigngoes, 8'ialleleo oblaln and malintaln durng the enliro lerm of this Mortgnga the followlng poticles

of Insuranco:

() Flood Insuranco f any part of the Marigaged Proparty is focntnd
in an aren ideniifiod by the Fedont-Emergancy Managamonl Agancy aa an aron having spocinl fiood
hazards and In which llood Insurncico bas boon mada avoiinbla under the Nutlanal Flood Inswranes Ast of
1088 {and any amandmant or succhnnor act tharalo) In an amount it loast oqual 1o the oulstanding
principal amount of tho Noln or the maxiriur limli of cavaraga avallable with respect lo the improvomonts

and Equipment uncler sald Act, whichavor Is lnss.

{h Compreheasive publie thi!iw insuranco, including brond lorm
praporty damago, blinkal conlractual and parsonalnlurias (inclurding danth rosulling tharofrom) covarogns,

({th! Aontl losa Insuieirs-in an umount equal lo the aggragute annual
amount ol all rents and additional ronts payoble by nlt of the tearils undor tho Loasos (whothar or nol such
Loasas are lerminable in the ovent of a tire or cosunlly), such.remial loss insuranco to covor rontal losses
for & perlad of at least two yonrs nftor tho date ol tho liro or casugity 11 quastion. The amount of such
rantal loss insurance shall ba incraasad from tma to limo during tho-jorm of this Mortgago as and wihan
new Loases and ronowal Lansos are anterad) Inlo In nccordance with the to'ma of this Mortgage, to roflect
all Increasad ront and incrensed additional ranl payable by ail of tho tonanty <ndar such renawni Lonsos
and all rent and addfllenal rent payable by all of tho lonanls under such naw Lersas,

(iv) Insurance against logs or damage from explosion of stoam bollars,
alr conditioning equipment, high pressure piping, machinary and equipment, prossure vastu's or similar
apparalus now or herealter installed in the Improvements.

(v} Such olher Insurance as may from timo 1o time bo ransonnbly
required by Mortgagee In ordar lo protact its Intarosts.

(c) Alf policles of insurance (the "Policlos*) required pursuant lo this paragraph
3 shall (i) ba issuad by an insurer satisiactory lo Morigagee, {if) shall conlain the standard morigape nom
conlribltion clausa providing that no acl, omission, delaull or misropresentation by Mortgager shatl
prejudice the right of the Morigagoe 1o rocover tho procoads of such insurance polley and naming
Mortgagee as the person lo which all paymonls made by such insurance company shall ba pald, (i) shall

be maintained throughout the larm ol this Morignge wlihout cosl to Morigagoo, (v} shall he dallvored to .

Mortgagee, (v} shall contain such provisions as Mortgagae dooms reasonably nacessary of doslrable {o
protect its interest inciuding, without limilation, endorsements providing that nelther Morigagor, Morigagee
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nor any other pary shall bo co-Insurer under said Policlas and tho! Mortgagoe shall racelve of jonst thirty
(30) days prior written notice of any modilication or cancellation, and (vi) shall be salistactory In form and
subslance to Morigagee and shall be approved by Mortgagos as to amounts, form, risk coverage,
deduclibles, loss payees and Insureds, Morgagor sholl pay the promiums for such Policles (the "Insurance
Promiums*) as the same bacome due and paynblo, Not later than thifly (30) daya prior to the explration
dnle of aach of the Policies, Morigngor will daliver 1o Morigagea satislaclory avidanco of tho ronawal of
each of tho Policies.

(d) If the Mortgaged Property shall be damagod or destroyed, In whola or in
par, by fire or other casualty, Morigagar shall give prompt nolico therec! to the Insurance carrler and to
Morigagee. Sums paid to Morigages by sn Insurer may be relainod and applied by Mortgages, alter
deductlon of Morigagee's reasonable costs and expanses of collection, loward paymant of tho Debt in such
priority and sirtoontions as Marlgagee In its discration shall doom propat or, at the discrelion of Mortgngeo,
olther In whole 2 in pan, to Morigagor for such purposes as Mortgageo shall designate (such application
to be withoul ary irepayment considaration, except that if an Event of Dolauli, or an event with nolica
andfor the passars o tme, or both, would constitute an Event ol Delault, has occurred, then such
application shall be sutire! to the prepayment consideralion computed in accordanca with the Note). If the
Morigaged Property shail b so damaged or destroyed, tho Mortgageoe may, but shall nol bo obligniad 10,
make proof of loss il nol merls promplly by the Mortgagar, and ench insurance company relating to such
damage or dostruction Is authorizud and directod to mnke payront for stich loas directly lo tho Morlgagon
inslead of tho Martgagar. The Niorigagos is mado and appoinlad an allornay-in-lact for tho Morlgagor and
25 such, Is authorizod to make any prsof of logs, 1o adjust and compromlisa any claim under any Insurance
policy relating to such damage or desinicilon, to commaence, appear in and prosecule ony precosding
relating to such claim and to collect and tacaivo any procaods of such Insurance. The appointment of the
Morigagee as attornoy-in-facl of tho Margagori= couplod with an intarest and ls Irrovocablo.

4. Paymeni of Taxos,_ole. Mcrtgapor shall poy all taxes, assessments, water chargos,
and sewer ranis, now or heroaflor javiod or assessed or Imposed agninal the Morgaged Property or any
part thereol {the "Taxes") and all ground renls, malntanar.ce chargos, other governmental Imposhions, and
other charges, including, without limitatlon, vault charges arid ieanso foos for the uso ol vaulls. chutes and
similar areas adjoining the Premises, now or heroalter lavied or assessod or Imposed ngainat the
Morigaged Praperty or any part thereo! (tha "Othor Charges’) s same bucome due and payablo.
Mortgagor will defiver 1o Mongagee, promplly upon Morlgagae o _rogiiosl, evidonce setistactory to
Mortgagea that Iha Taxes and Qthor Charges hava baan 80 paid or are ot then delinquent. Marlgagor
shall not suller and shali promplly cause lo ba pald and dischargod any lich o/ chargo whalsoover which
may be or bacome a llan or charge against the Mortgnged Property, and shall promptly pay for alt utllity
services provided to the Marigaged Property. Morigagor shall furnish to Morigages or lis doslgnao recaipls
for the payment of the Taxes, Otner Charges and sald ulllity services prior to the daw tho samo shall
bacome delinquent.

Alter prior writtan notice lo Mortgagae, Mortgagor, al lls own expanse, may contast by

appropriate legal proceeding, promplly inlflated and conduclod in good lalih and with duo dilqeace, tha w
amount or validity or application In whole or in part of any of tho Taxas, Other Charges or chaegos for 'n
utllity services, provided that (iy Mortgngor is not In dolault under the noto or this Morlgagae, (i) Morigngor c:
is pormitied 1o do 50 under the provisions of any mortgage or doed ol trust suparior in lien lo this Morigugo, l
(ili) such proceading shall suspend the collaction of the Taxas, Other Chargus or chargos for ulility servicas be
from Mortgnger and from the Mortgnged Property, {iv) such procoading shall bo pormittod under and bo ';_‘:

conductad In accardance with the provisions of nny othar instriment to which Mortgngor Is subjoct nnd sholl
nol constitute o dofault theroundor, {v) neither the Mortgagod Properly nor any par thareol or Interost
thersin will be in dangar ot being sold, forlelted, lorminated, enncalled or last, (vi) Monigugor shall have sat
asida ndequale rosorves lor the payment of tha Taxes, Othar Churges or charges for ullllly sarvicos,
togethar with all inleres! and penaltias tharaon, and (vii) Mortgagor shall have furnishod such socurlty ns
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may be required in the proceeding, cr as may be requeslod by Mondngoa 1o lnaum' tho paymont of any
such Taxes, Other Charges or charges for ulilty sarvicos, fogathor with all Intorost and ponaltiea thoroon.

8 Escrow Fund. Mortgagor ahall, at the option of Mortgagon or ita dealgnoo, pny to |

Mortgagee on the first day of ench calondar month () ono-iwellth of an amount which would be sufficlant
to pay the Taxes payable, or estimated by Mortgagao 1o bo payable, durlng the noxt ensuing Iwelva (12)
months and {b) ono-twelith of an amaunt which would bo sulficlont to pay the Insuranco Pramlumsa dua for
the ranowa! of 1he covorage allerdad by the Palicles upon tha explrallon thoroo! [sald amounts In (n) and
(b} above horeinafter catled the "Escrow Fund']. Tho Escrow Fund and tho payments of Intorost or
principal or both, payable pursuant lo tha Note shall ba ndded togather and shali bo paid as un aggrogate
sum by Morigagor to Mortgagoe, Morlgagor hereby pledges to Mantgageo any and all monlos now of
hersalter darosited in the Escrow Fund as additional security for the payment of the Dabt. Morigagea will
apply tha Escrow Fund to payments of Taxes and Insurance Premiurns required to be made by Mortgagor
pursuant lo pafagraphs 3 and 4 hereol. If the amount of the Escrow Fund shall exceed tha amounls duo
for Taxes and Imekvance Premiums pursuant lo paragraphs 3 and 4 hersof, Morgagee shall, In iis
discretion, refurn‘any s¥cess 1o Mortgagor or credit such oxcess agalnst luture paymants 1o bo made o
the Escrow Fund. In cliccating such excess, Morigagee may doal with the person shown on the records
of Marlgagee 10 be the agent ol or the ownar of the Morigaged Property. !f the Escrow Fund Is nol
sufficient 1o pay the ftems-aat lonth in (a) and (b) above, Morigagor shall promplly pay to Morigagea, upon
demand, an amounl which Mofounse shall estimate as sufticient to make up the deliclency, Upon the
occurrance of an Event of Delault (hereinalter dalined) Morigagee may apply any sums thon prosent in the
Escraw Fund o the payman! of the dllawing ftems in any order in s sole discretion:

(3] Taxos and Ofher Chﬁrﬁea; A

(i) Insurance Prémtti'ns; '

(iif) !niarasl on the uhbald,}'ihcbai ﬁala'ﬁéé of the NS!B:

(v} Amonization of t&é uﬁpénld prlnc’pailbalaﬁéé bl the Note: or

{v) All other sums payabie pursuant fo '.né wote, this Mongaga and the Other
Securily Documents, Including, wiwiaut limitalion, advances made by
Mortgagee pursuant to tha 1arms of thic sfortgage,

Unlil expended or applied as abave pravided, any amounts in the Escrow Furd shall constituts = idltional
securlly for the Debt. The Escrow Fund shall not constitule o frust fund and may 2w commingled « ith olher
manies hald by Morigagee. No oarnings or interast on tho Escrow Fund shall be payatie to 1/ gagor.

6. Condemnation. Morigagor shali promplly give Morigagee nolice i the aclual or
thraataned commencemeni ol any condemnation or aminen! domain proceeding and shaltusliver to
Mortgagee copies of any and all papers served in connaction with such proceedings. Notwlihstaading any
laking by any public or quasi-public authority through eminent domain or clherwise (including, but rol
limiled 1o, any transier made in lieu of or in anticipation of the exorcise of such laking), Morigagor shall
coniinue to pay the Debt at the time and in the manner provided for its payment in the Note and in this
Morigage and the Debt shall not be reduced until any award or payment therelor shall have been actually
received and applied by Mortgagee, afler the daductlon of expenses of callection, 1o the reduction or
discharge of the Debl. Mortgagee shall not be fimited lo the interest paid on the award by the condemning
authority but shall be entitled to raceive out of the award, Inleres! al the rate or rates provided hersin and
in the Note. Mortgagee may apply any such award Intarest at the rale or ralos provided herein and in the
Note. Mortgagee may apply any such award or payment fo the reduction or discharge of the Debt whether
or not then due and payable. Any reduclion of the Deb! pursuant to the terms of this paragragh 6 shall

6
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not be deemed o propaymant ol tha Dabl nned no propnymont cengldormtlon, if any, ahall ba dua, Il the
Morigagad Proparty ls sold, through loreclusure or athorwise, prior Lo the racaipt by Mortgageo of such
award or payment, Marigagee shail have tha right, whothor or nol n deficlancy Judgmant on tho Nota shall
hava besn sought, rocovarad or danied, to roceivo sald award o paymont, or o parllan tharaol nufliclont

{o pay the Dabt,

7. Lenses and Renlg. (1) Morlgngor doos heraby absolulaly and unconditionally
assign 1o Merigagee Mortgagor's right, tle and inlarest In all curront and fulure Lanaey and Rents, § baing
Inlsnclod by Morigagor that this nsslgnment constitules n prosent, absolute asalgnmant nnd nol an
asalgnmont for nddilonal sacurily only. Such naslgnment 1o Mottgagae shall not b conatruad o bind
Morgagna to the perdormanze of any ol tha cavonanis, conditions or provislons contninnd in nny ulieh
Lonso or atherwine impono nny obligntlon upon Mattgagoee. Mortgogor agroos la exocito and deliver to
Morlgngeo «n Assignman! of Lenses and Aenis and such additional Instruments, In form und substince
sallslactory lo Mortgngon, ns may haroafier bo requestod by Mertgageo (o furthor uvidance and conlirm
such assignmeri. Nevortholoss, subjecl to the tarms of this parngraph 7, Marlgageo grants to Mortgagor
& rovocablo licenss o opornto and manago tha Morlgngod Proporty and to colleat the Ronls. Mortgngor
shall hold the Ronts, it sortion thereof sutliclonl lo diseharge ol currani sunia duo on tha Dabi, in trist
lor the benofi! of Mongagos for uso in the paymont of such sums, Upon an Evont of Dolault, the liconso
grantad to Margagor heroir shinll autamatically bo revokod, and mortgagoo shall immadintaly be entitiad
to possession of afl Rents, whather or not Morlgngoe ontors upon or lakas conirol of tho Morgaged
Properly. Mortgages is hareby groatod and assignad by Mortgngor the right, at ta option, upon rovocation
ol tho license granted horain, lo ontar upon tho Morlgaged Proporly in porson, by agont or by courts
appointod recolver 1o collocl the Ronls: /#Any Ronls collactad wlier tho rovocation of the licensn may bo
applied lowasd payment of the Dabl In sueh priority and proportians as Morgogoeoe In ils discrotion shall

deom proper.

(b) All Loasos shali be.wrelltan on tho standard lorm ol lease which hos boon
approved by Mortgagee, Upon raquest, Morigagor sheil lunish Morlghgeo with oxocuted coplos of ali
Leasas. No material changos may ba made to the Morlgrgea.approvod standard lonsa without tha prior
writlan consent of Mortgngeo, In additlon, all ronewnls of Leasas and all proposad lensng ahall provido
for rontal rales compaenble (o oxisting locol merkel ratas and =hnll bo arma-angth transnations,  All
proposed lonses shall bo subjoct to tho prior npproval of Martgngao sasap! that ail proposad laasos which
{h are on the same form of leasa which has beon approved by Maraagro; () nro the rosull of an arms-
length transaction, (i) which provide for rontal rales comparablo lo exising market ratos and (lv) do nol
contain any terms which would materially alloct Mortgagaa's rights undor Yils-Morigage, the Nelo or the
Other Securily Documents, shall not be subjoct 1o the priar approval of Mortgagos. Al Loasos shall provide
that thay are subordinate to lhis Marigage and that the losseo agraes (o attorn (2 Morlangee. Mortgngor
(i) shail absarve and porform all the obligations Imposed upon the lesser under the oases and shail not
do or permil lo be done anything 1o impair the value of the Leasos as socurity for-ins {abl; () shall
promplly send capies lo Mortgagee of all nolices of defaull which Morigagor shall cord or recolve
thereunder; {lii) shall enlorca all of the terms, covenanls and condlitions contained In the Lonsas-wpon tho
part of the lesses thereunder lo be obsarved or performod, short ol termination thoraot; (iv) shall nat collest

any ol the Rents more than one (1) month in advance; (v} shill nol axacute any other assignmont of -

jessor's inlerest in the Leases or the Rents: (v)) shall not altor, modily or changa the tarms of the Loases
without the prior wriltan consant of Morigagee, or excapt If u tenant is in defaull, cancal or lorminalo the
Leasas or accept a surrender thareof or convey or lranslar or sulfler or permit a conveyanse or transfer of
tha Pramises or of any interes! therein so as to effect a mergor ol the estales and rights of, or a termination
or dimlnution of the abligations of, lessees thaceunder; provided, howevaer, Ihat any Lease may be cancelled
if at the time of Ihe cancellation thereof a new lease ls entered Inlo on substanllally the same terms or
mare lavorable lerms as lhe cancelled Lease; {vii} shall not aller, modify or change the terms of any
guaranty of the Leases or cancel or terminate such guaranty withaul the prior written consent of Monigagee,
fvill} shall not consent to any assignment of or sublelting under the Leases not In accordance wilh lheir

7
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tarms, without the prior written conaen! ol Morlgage‘n and {ix) shall execuls and duli\)of at the requost of
Mortgagee all such further assurances, conflrmation and asslgnmonls In connection with the Mergaged

Properly as Morigagee shall from time to time require,

8. Maintonance_of Mortaognd Proporly.  Mortgagor shall cause the Morgaged
Proporty lo be used, operated, occuplod and maintalned In a good ond salo conditlon and repalr and In

accordlance wilh all applicable laws and reguintions, Including, wlihout limltation, (1) zoning and land use
laws and regulations, and (W bullding, fire and salaly codes, laws and regulalions portalning lo
environmantal malters and public health. The Improvements and the Equipmenl shall not bo removed,
demolished or materlally altered {except for normal replacement of the Equipment) without the consent of
Morigagee.~Morgagar shall promptly comply with all laws, orders and ordinances affecting tho Mortgaged
Properly, or ito uso thareo!. Morlgngor shall promplly ropalr, roplace or robuild any part of the Morigngoed
Properly whichmay be dastroyed by any casualty, or bocome damaged, worn or dilapldntod or which may
be aflected by ary rroceeding of the charactor relerred to in paragraph 6 hergol and shall completo and
pay for any structure at'any time in Ihe pracess ol construclion or ropalr on tho Promises. Mortgagor shall
no! Initlate, Join In, Bequirace In, or consenl lo any change in any private restrictive covanant, zonlng law
or other public or private.:striction, limiling or dellning |ho usos which may be mada of the Morigaged
Proparly or uny pat theraol. (Il urdor applicnbla zoning provisions tho usa of all or any partion of the
Mortgaged Propery is or shall bacoma a nonconforming uso, Morlgngor will nct cause or pormit such
nonconlorming use to be disconlinuad or nbandonod without the expross weillon cansent of Mortgngoe.

9, Transter or Encurhrande of the Morigaged Property. (a) Mortgagor ncknowlodges
that Mortgageae has examined and rolled on the crociworthiness of Morgagor and oxparlenca of Mortgagor
in owning and operaling propentiss such as the Morgagod Proporty in agroeing to mako the loan secured
hereby, and that Mortgagee wiil continuo to raly on (dortangor's ownarship of the Morlgagad Proparty as
a means ol malntaining the valuo of the Morgagod @roparly s socurlly for ropayment of the Debi,
Morigagor acknowledges that *orgagee has a valld interesi a1 maintaining the value of the Marigaged
Property so as 10 ansure Lha,, should Morgagor dolault in tha-;epaymant of the Dabl, Marlgagee can
racover the Debl by a sale of the Morigaged Property, Modgagor shall nol, withou! the prior writlen
consent of Mortgagae, sell, convey, alien, mortgage, ancumber, plodgs or athorwise transfor the Morgaged
Property or any parl theraol, or parmit the Mortgaged Proparly or any prut-thareol to be sold, convoyed,
aliened, mongaged, encumbared, pledgod or clhorwlgo iransforrad,

(b} Asale, convaynnce, alianation, mortgago, encumbrnricu, piodge or franslor
within the meaning of this paragraph @ shall be deemod 10 include () an installmon! zulag agroament
whereln Morlgagor agrees to sell the moiigagod Proparly or any part thoreol for o price-to bo pald In
inslalimants; {il) an agroamant by Morigagor loasing all or n subatanilal part al the Morigngid 2roporty lor
other than actual occupancy by o space tanant tharounder or 0 salo, nssignmont or other frunslor of, or
the grant ol a securlly inlerast in, Mortgagor's right, lile and Interosl in and to any Lanaes or any Ronls;
() I Mortgagor, or any porson or onlity guaranlylng paymont of the Dalxt or any portion theraol (a
*Guaranior’), or any general partnar of Morigagor or any guarantor Is & corporalion, tho voluntary or
Involuntary sale, conveyance ot franslar of such corporafion's stock (or tho stock af any carparation diractly
or indiractly contrelling such corporation by oporation of law or otharwise) or the crention or Issuance of
new stock in ono or a serlos ol transactions by which an nggragute of moro than 10% of such corporntion's
stock shall b vestod in a parly or partios who nre not now stockholders; (V) il Marigagor, any Guarantor
or any ganeral partnar of Martgagor or any Guarantor ls a limiled or gonera) parinnrship or joint vonturo,
the change, ramoval or resignation of & gonaral partnar or mannging partner of tho translor ol tho
parinorship inlerast of any gonaral partner or managing parinar; and (v) tho romaval or rasignation of the
managing agent for the Merigaged Proparly or the tranalor of ownarship, management or control of such
managing agent to a person or onilly other than the genoral pariner or managing partner of Moripagor,
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{c) Marlgagon resorves the right to condltion the consant required horounder
upon a modilicalion of the torms horgol and on assumplion of this Mortpage s so modifled by the
proposnd transfaron, paymont of a Iranslor g, or such othor condilions as Mortgagan shall datarmine in
iis sola discration to ba In the Interest of Morigagae. Morlgagooe shall not ba required to domonatrate any
aclual Impalrment of its securlly or any Incroased rlsk of dolault horeundar in ordar te doclnre the Dabl
immediately due and payable upon Morlgager's sale, convoyance, alionallon, margags, encumbrante,
plodge ar transler of the Morigngad Proporty withou! Mortgagae's consont. This provigion shall apply to
every sale, conveyance, alienation, morgage, encumbrance, plodge or translor of tho Mortgagud Property,
regardless of whelhsr voluniary or nol, or whether or not Morigngea has cansonted to any previous sale,
conveyance, allenation, morigage, encumbrance, pladge or transier of the Morigaged Proporty.

10.  Estopps! Cenllicales. (n) Aftor request by Morigagoe, Mortgngor, within tan (10}
days, shal'iumsh Morlgngoe with a statlemont, duly acknowledged and cerlified, sotling lorth (1) the amount
ol lhe originalprincipal amount of the Note, {i}) the unpald principal amount of the Nolo (if known 1o the
Mortgagor), (iif) thasate of Interest of lhe Note, {Iv) the date insiallmenis of interast andfor principal ware
last paid, (v} any cYsriz or defenses 1o tho payment of the Dobt, if any, and (vi) that the Noto and this
Morigage are valid, legaland binding obligatlons and have not boan moditlad or, Il modified, glving the
particulars of such maodilll<ation,

(b} Ate raguosd by Mondriﬂod, Mcrldagof. wllhlﬁ tan (10} dﬁys; wH! ‘iui‘hiah
Marlgagee with estoppel cerlificaios rom any lessaes undar tha Loases as required by thelr respective
Loasss.

11. Changes in the Lews Fagarding Taxalion. If any law Is enactod or adopled of
amencled after the date of this Mortgage whicn deducls the Debl or tho value of the Morigaged Property
for the purpose of taxation or which imposes a lax/ eilbar diractly of indirocily, on the Debt or Morigagea's
interest in the Mortgaged Propady, Morigagor will pay suzh tax, with intarest and penalties theroon, if any.
In the svent Mortgages is advised by counsel choser-by Il Lhat the payment of such lax or interest and
penalties by Mortgagor would be uniawful or taxable to Morigngee or unantorceable or provide the basls
for a defense of usury, then in any such event, Morigagese saziihave tha option, by written notice of not
less than ninety (90) days, to declare the Debt immedlalely duc-wnd payable.

12. Documentary_Stamps. I a! any time the Unfled States of America, any State
thereof or any subdivision of any such Slate shall require revenue or other s(emps to be affixed to the Nole
or this Mortgage, or impose any other tax or charge on the same, Morigage. it pay for the same, with
interest and penaliies thereon, if any.

13 Usury Laws. This Mortgage and the Note are subject to the vxpruss condition that
at no time shall Mortgagor be obligated or required to pay interest on the Debt or any jo7icn thereof at
a rate which could subject the holder of the Note to alther civil or criminal flability as a resrii of being In
excess of the maximum Interast rate which Mortgager is permilied by applicable law to conwas: or agrae
to pay. If by the terms of this Morigage or the Note, Mortgagor is at any time required or obligeied to pay
Interest on the Debt or any portion thereof at a rale In excess of such maximum rate, the rate of interast
under the same shall be deamed to be immediately reduced lo such maximum cate and the interest
payable shall be computed at such maximum rate and all prior Intarest payments In excess ol such
maximum rate shall be applied and shall be deemed to have been paymenis in raeduction of the principal

balance of the Nale.

14, Books and Racords. Mortgagor and Guarantors, if any, shall keep adequate books
and records of account in accordance with generally accepled accounting praclices consistently applied
and furnish to Morlgages: (a) an annual certified rent roll signed and daled by Mortgagor delalling the
names of all tenants of the Improvemants, the portion of the Improvements cccupled by each tenant, the
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rent and any olhor charges puyable uncler ench Lease, and tho torm of each Lenso; (b) an nnnuat
oparaling stalomen! of the Mortgagod Property detalling tha lolal rovenuoa racolvad and lolal oxponsos
Incurred lo be prepared and cerlilled by Morigagor: (c) an annual balanco ghool and profit nnd losa
statemant o! the Morigagor, and ol any Guarnnior, propacad and corliilod by Morlgagor or any Guaranlor
or, il raquicod by Morigngeo, proparod by nnd nudiiod and carlfied by u corlitlad public accountant
necoptable to Morigagen within ninaly (30) dnys aflor the clase of anch liscnl year In lorm nnd substance
satlsiactary to Mortgngoe; and () such annual balanca nhools and profit and loss slatements and othor
financial statamonts s may, from timae to ime, bo requirad by Morigagpoo.

18, Porformance of Qther Agroamants. Mortgagor shall obaarva and pertorm anch and
overy larm (o be obaaived or porlormad by Mortgngor purauant to the terme of any agraamont of rocordod

inatrumant allacting of porinining o the Motigaped Proparty,

{3 Furthar Acts, ale.. Morigagor will, al no cos! or oxpenso o Morlgagos, do, oxecuta,
acknowledge and Jalver ol and avery such furthor acts, daads, conveynnees, martgages, nsaignmenta,
noticas o! assignrier.s, transtars and assurancos as Mortgageo shall, from fimo lo timo, regure, for the
betler assuring, convavinn. nsslgning, ransforring, and conlirming unte Morigngee tha property and rights
horeby martgaged, givon granlad, bargained, soid, allanad, enfooifod, conveyed, conlirmod, plodgod,
assignad and hypothocatns or inlended now or harnaflor sa to be, of which Mortgagor may beo or may
horerltor bacome bound to corvey. ot nasign to Mortgngaa, or for carrying out tha Intanllon or {neiltating
tha perdormance of the torms o this Mortgago or for liing, ropistering or racording this Mongngo.
Mortgagor on demand wilt axecule aid dativer nnd horaby authorizos Morigngaa 1o axucule In tho name
of Morigagar or without the signatuta of NMongngor 1o tha axtant Mortgagno may lawlully <o so, one or
moro linancing sintomants, chatlel morlgages or cthar instrumants, to evidonee mora ollactively tho socurily
Interost ol Marlgnges in tho Mortgaged Proporiv~ Mortgagor grants to Morigngoa an Ireavocablo powar of
aftornay coupled with an Intoresl lor the purposr ol axercising and perfocting any and alf rights and
romadies avallable to Morigagaa at law and In equity.Instuding, without iniltation, euch rights and romodios

available to Morigagos pursuant to this paragraph 16,

17.  RAocording of Mortangoe, ote, Morgagoe: fenthwith upon tha exacution nntl dolivery
ol this Marlgage and theroaltar, from time to time, wilt causa ike-Wortgngo, and any securlly instrumont
eronting a llon of securily Intacast ar evidencing the flan hareo! upan tho Morgaged Property ond oach
inslrument of further assurance, 1o ba filed, rogistored or racardad li-sven mannar and in such plncas as
may be ragulred by any prosont or future inw in orclor to publish notica’c!'and tully fo protoc! tho lion or
security Intacest thoroof upon, and the intarest of Mortgngae In, the Morigapsd Proparty.  Motgagor wil
pay all liling, reglstration or rocording foes, and afi oxpanses Incldent 1o tho preparalion, executlon nnd
acknowladgoment of this Morigage and tho Note, nny mortgago supplomontal herate, ony socurty
instrumant with rospoct lo the Mortignged Property and any Insteument of furthor rssuianen, and oll fedural,
stale, counly and municipnl, taxes, dulles, imposls, nssessmonts and charges wishimoout of or in
connacllon with the execullon and delivary of tho Morigage, any morigage supplementsi herelo, any
securily instrumant with respect to the Mortgaged Property or any instrument of further assuranzz, excopl
where prohibiled by law so to do. Morlgagar shall hold harmiess and Indemnify Morigagae, its successors
and assigns, agalnst any fiability incurred by reason of the imposition of any tax on the marking and

recording cf this Morigage.

18. Prepayment. I! parmiuéd by the Note, lhé Dalyt may baprepald In hccérdﬂnca with |

the terms theraol.

18, Events of Dalault. The Debl shall bacome Immediately due and payable at the
option of Morigagee upon any one or mora af the following events (sach being an event of delault *Event

of Default"):
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_ (8) il any porllon of the Dabl Is not pald within ten {10} days after tho same
Is due;

{b) i aﬁy of the Taxos, O.Ihor Chdrﬂés or charges for ulllﬂy: sorvices aro not
pald when the same are dus and payable, subjecl 10 the provisions of paragraph 4, -

(e} il the Pollclos are nol kep!in hJU force and eﬂacl,‘or it the Polldlda are not

assigned and delivered to Mertgagoa upon raquaest,;

(d) ff Mortgagor violales or doas nat comply with any of the provialons of
paragraphs 7, 9, 10, 14 (including the falluro 1o pravide annual cortitiod rant roll), 33, 34 or 35,

(0) It any reprasentation or warranty of Mortgagor or any Guarnntor made

herein or {n-an. such guaranty, or In any certificate, repor, financlal statomaent or other insirument or

documant furniehed to Mertgagee shall have boen talse or misleading in any material respoct whon mado;

N it Mort'gagor or any Guarantor shall make an asslgnmont lor the bonofh
of creditors or If Mortgagar shall ganarally nol be paylng Hts dobts as they becomo duo;

(9) | racalver, liquidalor or trustoo is appointed [or Morigagor or for any
Guarantor or for the Morlgagad Pronatty or any malerlal portion ol tho assets of the Morlgagor or any
Guarantor, or If any petiion for banlrupley, recrganization or arrangement pursuant to lodornl bankrupley
law, ar any similar fodaral or stato lav, £nall bo filed by or ngalnsl, consented to, or acquioscnd in by,
Morlgagor or any Guarantor or it any proterdiag for the dissciution or liquidalion of Morlgagor or of any
Guarantor shall be (nstituled; however, il sich appoiniment, adjudication, pelition or procending wns
Involuntary and nol consentad lo by Morigagor of sush Guarantor, upon the same nol baing dlscharged,
stayed or dismissed within sixly (60) days;

{h) It Morigagor shall bo ifi <ataull undar any athar morigage or security
agraoment covering any pail of the Mortgaged Proporty whalher It be suporior or Junior In llan to this
Mortgage;

(i) ff the Morigaged Properly bacories- subject lo any mochanic's,”

materalman's or other [lan othar than o Hen lor local ronl ostato taxes ana naeassmonts nol than duo and
payable and such lien shall romain undlacharged of racord {by pnyment, borting or otherwise) lor o poriod
of thinty (30) days;

)] If Mortgagor falls lo curo promplly any violation of Inws of ordinancos
aflecting or which may bae inlerpreled lo alfoct the Martgagod Proporty, or

{k} It for more than thiy {30) days aller notice from Modgaget, Morgagor
shall continua to be In dalault under any othor tarm, covenant or condition of the Note, this Mortgage or
any ol the Other Securlly Documants. '

{)] upon the stated malurity of tha Nolo or aceeloralod maturily whothor
accasloned by an Event of Dalault or otherwise, nnd/or altor fudgmant of foraclosire and sole, the Dobt
including any and all sums dua and owing hereundor and any advancos or oxponaaen Incurrad by the
Morigages, shall bear intorest al tho rate of four porcant {4%) In oxcoss ol tho ratn sel lorth in the Nole

untll the day of paymant in full which shall be doomad lo bo the Nolo rata. In no ovant ahall tho rate olthor

balare or afler the occurrence of any such Evant of Dolault exceed tho highost rato of Intorast, if any,
permitted upon applicable linols or Fedoral Law. ‘
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20, Mortangoe's Rlaht o Cure Delpulls. (a) Upon the oceurronce of any Evant of

Dofault or if Mortgagor falls to make any payment or to do any acl bs heroln provided, Mertgagea may, but
without any obligation to do so and without notice to or domand on Morlgagor and without relonsing
Morigagor from any obligation hareunder and whathar or nol & judgment In mortgage foraclosure has bean
enterad, make or do the same in such manner and to such oxton! as Moripagao may dnom nocesanry 10
prolecl the securily hereol. Mortgageo is authorized to enlor upon the Mortgaged Proparty for such
purposes, or appear in, delend, or bring any aclion or proceading to protect lts interast in the Morgagud

Proparty or to foreclose this Merigage or collec! the Debt, and the cost and expanses thercol {including

reasonable attorneys' foas lo the axtent permilted by Inw), whether incurred bolora or allor a judgmant in
morigage loreclose, with Intares! al the Note rate, shall constituie a portion of tha Debt and shall be due
and payable to Morlgagee upon demand. All such cosls and oxponsos Incurred by Morlgagoo in
remedying such Evant ol Delault or In appearing in, dalending, or bringing any such action or proceading
shall baasIntarest at the Nole rate, plus five parcenl (5%) por annum, lor the perled allor notlce Irom

Mortgagee thai such cost or expense was Incurred lo the date of payment lo Morigagoa. All such cosls

and expanses inturred by Mortgagee, together with Interest thereon calculated at \he Nole rale, plus five
percent (5%) pai eanum, shall be deemed to constitute a portion of the Debt and be secured by lhis
Morigage and the Cthor Security Documents and shall ba immediately duo and payable upon demand by
Mcrigagee therelor,

(b) he right of Mongagee to cure defaulls shall include the right to obtain, at
Mortgagor's expense, properly Inspactions, credll reports, appralsals, opinions of value or expert oplnlons
or raporis; '

(c) Mongager auvthorized Mortgagae 1o pny any . lax,  assossmen,
ancumbrancs, lien, charges for utiity services ur other Chargos according to an involco, slalemon! or othor
estimale of the amount theroo! which It racelvas, withoul inquiry into the aceuracy of such involce,
stalement or information.

21. Cross-Detaull Clause. Any deluuitsy Mortgagorin the performance or obsarvance

ol any cavenant, promise, condition or agreamant horeof stal! ve doomad an Event of Dalault under oach
of the Other Security Documants, enlilling Morgageo lo_rxarclse all or any remodies avallablo to
Mortgagee under the terms of any of the Othar Security Documeris, and any defaull or Event of Defaull
under any Other Security Documenits, relating 1o any of Mortigagei'a ohligations to Merigages, shall be
deemed a defaull hersunder, enlllling Morigagee lo exercise any of &l remedies provided for herein.
Fallure by Morigagee lo exercise any right which it may have hereunder =2l .not be deemed a walver
thereof uniess so agreed in writing by Morigagee, and the walver by Mortgagee ¢ any defaull by Merigagor
harsundar shall not constitule a conlinuing walver of any other dafaull or ol the same-delault In the future.

22. Late Payment Chﬁrqa. It any portlon of the Debt is not pald r v within ton (10)
days after the dale on which it is due, Mortgagor shall pay lo Morigagee upen doma:e en additional .

amoun! equal lo five parcent (5%) of the full amount that was due. Such amount shall be seriirad by this
Mortgage and the Othar Securlty Agreements.

23.  Propaymont Alter Event of Dofnull. If lollowlng the occurronce of any Event of
Default, Mortgagor shall tender payment of an amount sulliclent 1o snllsly tho Debt at any lime prior to a
sale of the Morigaged Property slthar through foreclosure or lhe exercisa ol other romedies avallable 1o
Mortgagee under this Mortgage, such lender by Morigager shall be deemed to bo a voluntary prepaymant
under the Nole In the amount landered. - Morigagor shall, in addllion to the enlire Dabt, also pay to
Morigagea any applicable prepaymant consideration spacified in the Nole,

o 24, Right o! Enlry. Morigngee and lis agants ghall have the right to entor and inspact
the Morigaged Properly at all reasonable limes and access therelo shall be pormitted for that purpose.
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' Mortgauor agroos that Il shall pny lo Mongngoo f runnonnbfo nnmml hm om:h yoar for lnnpooﬂonu '

~conducled by Morlgngoo and ils agonts. S

25, BRomodloy. (n) Upon tha ogeurrence of nny Evunt oi Domnh Mortgngco may Inko
such aclion or demand, as il dooms ndvisuble to prolect and enforce Iis rights agninst Mortgagor and In
and to the Mortgagod Property, including, but nol limitad 1o, the following aations, each of which may ba
pursuad concurrently or othorwlse, al auch time and in such ordor as Morigagee may dotarmina, In its aolo
discrellon, wilthout Impairing or otherwise alfecting tha othor righta and remodion of Morigagooe:

{i) doclare tho enlire unpaid Debl to be Immadliataly due and paynble;

(I accopl partinl paymonla from Morigagor or any Gunrmnlor wilthout
walving or forGuaring nny ol lis righla undar the Nole, Ihe Mortgage or Clher Sacurlty Doctimonts even If
such paymanli ere nalated as payment in full, or with o nolation ol similar manning or Intenclad offoct;

(i) . .. (netitute pracaedings for the complote lorosionuro of thin Mortpage
In which case the Mongrur d Proporty o any Intorast lhareln may be sold lor cash or upon crodll in ono
or more parcels or In several intoresls or porlions and In any ordet or mnnnor

W . anior upon nnd Iaka possosslon of tha Mongagod Proparly with
the irrevocablo consent af Martgagor as granted and ovidonced by execullon of this Morlgaga, As
Mortgagee in possossion, Mortgagoae ray hold, operale, munnge and control tha Marignged Proparty and
conduct business, If any, elther personaily o) by is agents. The Merlgagee may caltaat rants and lonse
the Mortgagod Proporty, cancel or modily ex'siing lonsos and genarally axorclse oll powors and rights
customarlly Incident to cwnership.  Mortgague may. pay out of any ronls colloctad, lnxes, insurance,
converslons, fees and any oxpenses aiirlbulnblo 0 tha Mongagad Propsrty

. (v} - with or w[lhoul ar w to the extont parmlund and pumunn! to lho
procedures provided by applicable law, Instliule procoedln99 107 the partlal foreciosure of the Morigagoe for
the portion of the Debt Ihen due and payable, subjacl to the cunlink ing Hen of the Mongage tor tha balance
of the Debt not then due, ‘ .

(vi} sall (or cash or upon credit tha Mortgnged Proparty or any par
thereo! and all estale, claim, demand, righl, lille and interest of Morigagor *erain and rights of redemption
thereof, pursuant to power of sale or otherwlse, at one or more sales, ns an entity or In parcols, at such
time and place, upon such lerms and alter such notkce thoreol as may be requtiad or pormittod by law:

Avll) .. Institute an action, sult or procoeding in quiy for lhe spocllio
perfornwnce of any cevenan, condl\lon or agraemani contained herein or in 1he No.... X

O L s T T A

(vlll) | raéover judgmant on the Note alther be!cm duﬂm ur aimr any'

proceedlngs for the enforcement of this Morigage;

I O R A T N '
, (lx) appty ior Ihe appoinlment of a lrualeo recalver quuldator or
consarvailor of the Mongaged Propany, without nolice and without regard lor the adaquacy of the securty

lor the Debt and without regard for the sclvengy of Mortgagor any Guuranior or of any person ﬂrm or olher

entity llable for the payment of the Debl;

' ‘ (x) enforce Mongagaos lnleresl In the Leascs and Renls and enter
into or upon the Mortgaged Property, either personally or by s agents, nominees or altorneys and
dispossess Morigagor and ils agenls and servants therefrom, and thereupon Mortgagee may (A) use,
operale, manage, control, insure, maintaln, repair, restore and otherwise deal with all and every part of the

Mortgaged Property and conduct the business thereat; (B) complete any construction on the Mortgaged -
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Property in such manner and form as Morlgngoo dooms advisablo; (C) make aftorations, additions,
renewals, replacoments and improvemanis lo or on tho Morlgnged Property; (D) oxarclae all rights and
powers of Mortgagor with raspee! to the Monpaged Property, whethor in the name ol Mortgngor or
clharwlse, Including, withou! limitation, tha right 1o make, cancel, enforce or modily loasas, obtain and ovicl
tenanls, and demand, sue lor, cellect and rocelve all earnings, rovanues, rents, Issuos, prolits and olhor
income of the Mortgaged Properly and every part thereof; or (E) apply the receipls from the Morigagod
Property lo the payment ol the Dabl, altar doducling thorafrom all axponsos ({including reasonable
altorneys’ feas) Incurred In cannection with tho alorosald oparntions and all amounts nocossary to pay the
laxes, assessments, insurance and othor chargos in connection with tho Martguged Proporly, as woll as
jus) and reasonable compensallon for he sarvicas of Morigageo, s counsel, agents and amployoeu; or

(xlIy - pursuo such othor righte or ramadios as may bo avallablo nt law
or In equilv: _

in the ovent of € seln, by loraclosire or othorwise, ol less than all of the Mor!gugod Proporty, this Mongago
shal! continue as.< llun on the remaining portion of the Morignged Proparty.

(b} The procoods of any sale made undor or by virtuo of this parograph,
tagether with any othor sumz-which then may be hold by Mortgngoo undar this Mertgago, whathar undor
the provisions of this paragrapt o otharwlsa, shall ba applied by Marlgngoe 1o the prymon! ol tho Dabi
in such prorlty and proportions o Mortaagoa In s discrotion shall deam proper,

{e) Mortangen may adjourn from tlime to timo nny salo to bo mnde undor or
by virtue of ihis Morgage by announverimnt ol the timo and place appaintod for such anle or lor such
adjourned sale or salos; and, excop! as oinvnrwisn provided by nny applicablo provislon of lew, Mortgagoa,
withou! further notice or publication, may muks such snlo at the timo and placo 1o which the snmo shall

be so adjourned.

{d)) Upen tho complatlon ol eny snlo made by Merigagee under or by virdue
of this paragraph 25, Mortgageo, or an olficer of any court.aroowored 1o do co, shall oxeculo and dollvar
to tha acceplod purchasar a good and sufficlant instrumant canveying, nssigning and transtorring all astate,
right, lille and interost in and 1o he property and righls sold. "Morigagoa is horoby irrovocably appointed
the frue and lawlul attornoy ol Martgagor, in its namo and stead, ' ke nll nocossary conveynnees,
assignments, translers and deliverios of the Mongaged Property and reiits so sold and for thal purpose
Morigagee may oxoculo ali necessary insirumanls ol conveyance, assigamont and translor, and may
subsliltic one or mare parsans wilh liko power, Moilgagor haroby ratiylngana conlirming all thal its sald
attornay or such substitulo shall lawlully do by virue hereol. Any salo mads undor or by virtue of this
paragraph, whethor made under the powor ol sale horoln grantad or under o by vidue of Judiclal
proceedings or of a judgment or decree of loreslosuro and sale, shall oporate to divort nlitho ostnto, right,
title, Interest, claim and domand whalsoover, whothor at law or In aquily, of Mongays ia and to tho
property and righls so sold, and shall bo a perpetual bar both at law and In eqully agalns: Mortgngor and
against any and all parsons claiming or who may clalm tho same, or any par thareof (roin. \brough or

under Morlgagor.

(@) Upon any salo mado undor or by virtue of this parngraph, whether mado
under the power of salo herein granted or undar or by viruo ol judicinl procoodings or of a Judgmeni or
decree of loraclosure and sale, Morigagee may bld for and acquire tho Mortgaged Proporly or any pant
thereol and In lieu of paying cash tharofor may make soltlemant for the purchnse price by croditing upon
the Dabt the net sales price alter deducling therairom the axpansos of tho sale and costs of tha actlon and
any other sums which Morlgagee Is authorized to doducl undor this Morigage. :

) No racovary of any Judgment by Moripagoas nnd no Iovy of an axacution

under any judgment upon the Mortgaged Proparly or upon any olher property of Morigagor shali niloct In
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any manner or to any extent the Hlen of this Mortgage upon the Mortgaged Proparly or any par thereof,
or any llens, rights, powers or remedies of Mortgages hereundar, but such llens, rights, powers and
remedies of Merigages shall conlinue unimpalred as belore,

26. Raasonable Use and Occupancey. 1n addition to the rights which Mortgagee may
have herein, upon the occurrance of any Event of Defaull, Morigages, a! ils option, may require mortgagor
to pay monthly in advance to Morigages, or any recelver appointed lo colloc the Rents, the fair and
reasonable rental value for the usa and occupation of such part of the Mortgaged Properly as may be
occupled by Morigagor or may require Mortgagor lo vacate and surrender possession of the Mortgaged
Property to Morgagoe 1o such recelver and, In dafault thereol, Martgagor may be evicled by summary

proceedings or otherwlise.

27. Socurlly Agreoment. (a) This Morgage Is bolh & ral propery morlgage and a
"securlty agree:nent” within the meaning cf the Unlform Commorcial Code.  The Morgagod Propony
Includes both real and personal properly and all olher righls and Interests, whather tangible or inlanglble
in nature, of Marteager in the Morigaged Property. Mortgagor by executing and delivering this Mortgage
has granted and heredy. jrants to Morigagee, as securlly for the Debt, a sacurity interas! in the Mongaged
Propery 10 the full extent ¥ial the Mortgaged Properly may be subjact to the Uniform Commorcial Code
(sald portion ol the Mostgasiez Properly so sublect to the Unlform Commaorcial Coda baing called in this
paragraph 27, the “Collateral”}. 4i'en Event ol Delault shafl occur, Mortgagaa, in addition 10 ony othar rights
and remedies which it may have, shall have and may exercise immediately and wilhout demand, any and
all rights and remedies granted o a securad party upon default undar the Uniform Commercial Code,
including, without limiling the generaliy ol-the foragelng, the right to take possession of tho Collateral or
any part thereof, and 1o take such other rsnsuros as Mortgngoo may deem nacessary lor the cnra,
pratection and proservalion of the Collatoral: Yinan raquest or demand ol Morigagee, Mortgagor shall al
its expense assamble the Collateral and make | ayrilable to Mortgagea al o convaniont pince nccopiable
o Morigages. Mortgagor shall pay to Mongages on domand mny and all expenses, Including legal
expenses and altorneys’ fees, incurred or pald by Morigrgae In protecting its interest in the Collateral and
in enforcing its righls hereunder with respect to the Celatsral.  Any nolice of sale, disposition or other
intended action by Mortgagor with respecl to the Collateral set to Merlgagor in accordance with the
provisions hereol at |east live (5) days prior to such action, shai! corstitute commarclally reasonable nollce
to Mortgagor. The proceods of any disposilion of the Collateral, or.ariy part thereol, may bo applled by

Morlgages to the paymant of the Debt in such priority and propontions as-iortgages In e discrolion shall

deem proper,

(b} This Mongage; or a carbon, pholngmphid of clhar reproduciloh heroof, is
sulliclent as a linancing statement,

28. Actlons and Procoadings. Morlgageo has the righ! lo apponi-inund dolend any
action or proceading brought with raspsct lo the Morigaged Property and 1o bring any actle:t #i nrocoeding,
in the name and on behall of Mortgager, which Mortgagee, In ils discretion, decides should 4n hrought to
protect its interes! In the Morigaged Property. Morlgagee shall, at lts oplion, be subrogatad 10 thg llen of
any morigage or other securily Instrument or any other llen or encumbrance discharged in whole or in parl
by the Debt, and any such subrogation rights shall constitule ndditional securily for the payment of the

Dabt.

29.  Waiver_of Counterclalm. Moripagor hersby waives the righl to asserl o
counlarclalm, other than a mandalory or compulsory counterclalm, In any acllon or procoeding brought
against it by Morlgagoe, and waives Irlal by jury In any action or procaeding brought by eithar party horeto
againat the other ar in any counterclaim assoried by Morlgageo against Mortgagor, or in any malers
whatsoever arlsing oul of or in any way connectad with this Mortgago, the note, any of the Qther Sacurlty

Documents or tho Dabl,
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30,  Recovory ol Sums Raculred to Be Pald. Mortgagoe shnll have the fight from time

io time to lake acllon 1o recovar any sum or aums which constitulo a part of the Dobt as tho sume bocomo
dua, withaut regard to wholher or not the bainnce of the Oobt shall be dus, and withow projudice o the
right of Mortgagea theraallar to bring an acllon of loraclosuro, or any othor action, for a detaull or dolrults
by Mortgagor existing al the tima such oarlior netlon wan commancod,

. Murshalling and Qther Mallors. Mongngor horaby waives, 1o the oxinnt pormittad
by Jaw, the benofit of all appralsemont, valuation, alay, extenslon, rolnstatomont and rademplion lnws now

or haronfior In forca and all rights ol marshalling In the avan! ol any snlo horaunder ol the Marlgapod
Propaorly or any pan thereol or any Interest therain, Furthar, Mortgagor horoby nxprossly wolvas any and
all rights of redemption Irom salo under nny order or dacron of loreclasure of thia Morigugn on bohall of
Morigagor, and an bahall of each and every parson ncquiring any Intereat in or (itle to the Morigngod
Proparty si:0sequent to the date of this Morigage and on bohall of all parsons to tho axtent permitied by

applicable law

3z Amorleans With Disabilities Act.  Mortgagor horaby roprosonts and warranis to
Marigages that, to tha bast of Monigagor's knowledge, after dua Inqulry nnd investigation, the Mortgagad
Praperty Is curranlly I eninpliance with tho Americans With Disabilitios Act (ADA), 1f the Mongagod
property Is subject to sald A5 In tho event Morigagor bocomes awara that the Morignged Proporly dons
nol comply with the ADA, Mortgagar will undertake all nocessnry stops to ansura compliance thorewlth ol
Mortgagor's sale expanse. The okilgations and linbilities of Mortgagor under this paragraph shall survive
any \ermination, satisfaction, assignmaent, enlry of a judgment of foraclosure, dolivery of a daed In a non-
Judiclal foraclosuro or delivary of o doad ! llow of foroclosura of this Mortgage. '

33 Hazordous Mntarinis, <aarlgagor haraby roprosonty and warranls 1o Morigagoo
that, to the best ol Morigagor's knowledge, afier dus-inquiry and invastigation: (a) tho Mortgngod Properly
is not in direct or indirect violatlon ol any local, state. federal or othar governmental authority, sialtle,
ordinance, code, order, decree, law, rule or regulalicn nenalning to or imposing liabliity or standards of
conduct conceming environmental regulalion, contaminaticn.or clean-up including, without limitation, the
Comprehensive Environmental Rasponse, Componsation anr! Liabllily Act, as amended ("CERCLAY), the
Rasource Consaervatlon and Recovery Acl, as amended {"FICRA"), and any stmte super-flon and
anvironmental clean-up statutes (colleciively, *Environmantal Laws’;, (b} the Mortgagad Proporty is not -
subjec! to any private or governmental llen or judicial or administrative.nolize or action relating lo hazardous
and/or toxlc, dangerous and/or regulated, substances, wastes, matorals, pollulants or contaminants,
pelroleum, tremolite, antholaphylle or actinclite or palychiorinated biphenyls tincluding, withoul limitation,
any raw materials which Include hazardous constituents) and any other substancas or material which are
Included under or requlated by Environmoninl Laws (collectivety, “Hozardous Viaterlals') and {c) no
Hazardous Malerials are, or have baen prior lo Lorlgagor's acquisilion of the Morigaged Proporty,
discharged, generaled, treated, dispasad ol or stored on, incorporalad in, or removed-2: Fansported from
the Mortgaged Properly otherwise than in compliance with all Environmental Laws. As ionpas Mortgagor
owns or is In possession of the Mortgaged Froperty, Mortgagor shall keop or cause the Morgiaed Property
to be kepl free from Hazardous Materials and in compliance with all Environmental Laws, shell romptly
notify Mortgages if Mortgagor shall become aware of any Hazardous Materials on the Morigaged Proparty
and/or if Mortgagor shall become aware that the Morlgaged Propady Is in direct or indiract violallon of any
Environmental Laws and Morgagor shall remove such Hazardous Materlals and/or cure such violntions,
as applicable, as required by law, promplly afler Mortgagor becomes aware of same, at Morlgagor's sole
expense. Nothing herain shall prevent Mortgagor from recovering such expenses from any other party that
may be llable for such removai or cura. Upon Morigagee's reasonable request, at any lime and from time
1o time while this Morlgage Is in sffect, Mortgagar shal! provide at Mortgagor's sole expense, an inspection
or audit of the Mortgaged Properly prepared by a licensed hydrogeologist or licensed environmental
enginear approved by Morlgagee Indicaling the presence or absence of Mazardous Malerlals on the
Mortgaged Property. ) Morigagor fails to provide such inspection or audh within thifty {30) days after such
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raquest, Mortgagee may ordor such Inspaction or audit, and the cosl of auch inspaction or nudit togothar
wlih (ntarast theraon calewintaed ol tha Nola rale shat! bo doomed to constitite n portion of the Dobt and
be secured by this Morlgagoe and Ihe Othor Socurity Decumonta and shall be immediately due and payablo

upon demand by Mortgagee theralore. Tho cbligatlons and linbifities of Morigagor under this poragraph

31 shall survive any tormination, satisfncllon, assignment, entry of o Judgmant ol loraclosure, dalivery ol
a deod in a non-judiclal foroclosure or delivery of a dood In liou of toreclosure of thia Mortgage.

34. Asbaslos, Morigagor roprosonts and warrants thal, to the bost of Mortgagar's
knowledge, after due Inquiry and invostigation, no asbostos or any substanco containing asbestos
("Asbaslos’), which is frlable or which Is nol In complianca wilh lodoral, slale and local laws, ardinances,
rutes and regulntions, Is localad on the Mortgngoed Propaerly. Morigagor shall not install in tho Moripaged
Proporty, nor permit 1o be Installed in the Moartgagod Proparty, nny Asboslos. Mortgagor shall lo the
roasonabla sntislaclion of Mortgagee, romave or, il permiltod by upplicable federal, stalo and local laws,
ordinance, rulss and requiations, encapsulato any Asbostos which Is {riablo or which doos not somply with
fadoral, stale or Jocal laws, ordinances, rulas or regulutions promplly upon discovery, at Morgngor's solo
oxpense. Mortgagnr shall in all Instances comply with, and ansuro complianco by all occupants of the
Morigaged Property wib, nll npplicable fedaral, state nnd local laws, ordinancos, rulos and rogulntions with
rospacl lo Asbeslos, nncshall keap the Morlgngad Propady (ren nnd cloar of any lions Impasod pursuant
lo such lnws, orcdinancas. suios of ragulations. In tho aven! that Mongogor recolvos any notleo or adyice
from any govermmenlal ngency o7 pny sourco whatgoovor with cospoct 1o Asbostos on, aflecting or installod
an the Mortgaged Praparty, Mariyngor shall immedintoly notily Mortgageo. Upon Mortgngoa's roasonablo
rouest, at any time and from lime lo lime whila this Mortgaga Is In offect, Morigngor shall provite, nl
Mortgagor's sola expange, an inspacuen nr oudit of the Mortgnged Proporty preparod by nn onginooting
or consulling firm approved by Mortgngoo. Indicating the prosance or nbsanco of Asboslos on tho
Mortgaged Proporly. I Mortgagot falls W prevido sueh inspuection or aucit within thirty (30) doys nfier ouch
roquest, Mortgagor may ardar such inspoction oraudil, and the coal ol such lnspoction or aucll, Wwgolhor
with intares! thereon calculatod al tho Note rate sho''ha daamad lo constitute o portion of the Dolst and
ba securad by 1his Mortgage and the Other Sacurily Qzeumonts and shall bo immadintoly ¢uo and poyablo
upon dernand by Morigagoo therolore. Tho obligations-ar2 linblliies of Morlgngor under this paragraph
32 shall survive any tarminalion, satlsfaction, nsslgnmont, ary of a judgment of loraclosura, delivery of
a deed In a non-judiclal foreclosuro or delivary of n dood Inilen-ot foreclosure of this Mortgaga.

35. [ndomniticalion.  Mortgngor shall protect, <lelsnd, Indemnlly and save harmloss
Mortgagee from and against all liabliitios, obligations, claims, domanis, damngos, pennliles, causes ol
actlon, losses, lines, cosls and expensos (including without limitntion “orsnnable atlornoys' loos and
expenses), imposad upon or Incurrad by or nssarled agninst Mottgngoe whather bolore or alter an acllon
In morigage foreclosure, salo of the Morigngod Proparly, satistaction of thls Mcegnpa andior cancollation
ol the Note, by reason of (a} ownership of this Morigago, the Mortgngod Property or env Inlorest theroln
or recalpt of any Renls; (b) any accldent, Injury 1o or doath ol porsons or loss of or danago 1o property
oceurring In, on or about the Marlgngaed Property or any part thorao! or on tho adjoining eidzwalks, curbs,
adjacent property or adjuconl parking areas, siraels or ways; {c) any usa, nonusa or conaii’an In, on or
aboul the Mortgaged Proparty or any part lhoraol ar on the adjelning sidownlks, curbs, adjacunt proporty
or adjacen! parking aroas, siroots or ways ; (d) any Inilure on tho part of Mortgagor to porform or comply
with any of the tarms of this Mortgage; (o) performance ol any labor or serviges or tha furnlshing of any
malerlals or other property In respact of the Morlgnged Proparty or any pad tharool; (f) tho failuro of any
parson o file timaly with the Intarnal Revenue Sarvice an necurate Form 1009-8, Statemont for Rosipionts
ol Proceads lrom Ronl Eslate, Brokor and Barler Exchongo Transastions, which may be required In
connection wilh this Morlgnge, or o supply a copy thoreo! In a timoly fashlon to tho roaciplont of tho
proceeds of the transaction In connection with which this Mortgage Is mnde; (g) tho prosence, disposal,
escape, seapage, laakage, spillage, discharge, emissian, release or throalenod reloage of any Hazardous
Matarials on, from, o affecting the Mortgaged Property or any othor propery or the prasenco of Asbestos
on the Morigaged Proparty; {h) any persanal Injury {including wronglul death) or properly damage (roal or
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personal) arising out of or related 1o such Hazardous Malerlals or Asbostos; {i} any lawsult brmighl or
threatened, seillement reached, ar government order rolaling to such Hazardous Matorlnls or Asbostos,

or {J) any viclation of laws, ordars, regulations, requirements, or demands of government aulharilies, which

are based upon or any way relaled to such Hazardous Malerlals or Asbestos Including, without limitation,
the cosls and oxpanses of any remodial actlon, altornoy and consuliant fens, Invastigalion and laboratory
{ees, court cosls, and litigalion expenses. Any amounis payablo lo Morigageo by roason of the application
of this paragraph 33 shall be secured by this Mortgage and Other Security Documents and shail become
immediately due and payable and shall bear interest at the Note Rale Irom the dale loss or damage Is
susiained by Mortgagee until pald. The obilgalions and Habliiities of Morgagor undor this paragraph 33
shall survive any termination, sallslacllon, assignment, entry of & judgment of foreclosure, dellvery of a
desd in a non-judicie! foraclosura or delivary ol a deed in Heu of foreciosure of this Mortgage.

38, Nolices. Any nollce, demand, stalament, requast ar consent mado horoundor shall
be In writing ar.d shall be deemed glven when postmarkod, addressod and mailed by first slass mall to the
address, as sel'lorh above, ol the party to whom such notlce is lo be given, or 1o such other address as
Marigagor or Moriuagea as the case may be, shall in like mannar designate in writing.

a7, at_.m_d!x.' (a). Mongagor (and tho undorslondd ropresontative of Morgagor, If any)

has tull power, authority anstight lo exaculo, dallver nnd porform its obligations pursuant to this Morlguge,

and to mortgags, give, grant, burgulr; sell, allon, anfoofl, convoy, conlirm, pladgo, hypotheente and nssign
the Mortgaged Proparty pursuant’lo tha terms heraol and lo keap and observe all of the lerms of this

Mortgage on Mortgagor's par lo be paricrmed.

(b) = Morlgagor (opresents and warrants that Mongagor Is nol o “loreign parson
wilhin the meaning of 1445{1}(3) of lhe inlerqei Rovenue Code of 1986, as umondod, and the rolated
Treasury Cepartmant regulations, including lompo ary ragulntions.

as. Waiver of Natice. Mortgagor-ciall not be entitled 1o any nolices of any nature
whatsoever from Morigagee except with respact lo matiers for which thls Mergage speciilcally and
axpressly provides lor the giving of notice by Mortgagee to Morieagor and excepl with respec! to malters
for which Marigagee is required by applicable law 1o give notlce. ziid Morgagor heraby exprassly walves
the right to recelve any nolice lrom Mortgagee with respoct te any matlor lor which this Morlgage dees not
specifically and exprassly provide lor tho giving of notico by Mortgagzo«o Merdgagor,

39.  Remediss of Modgager. In the nvenl that & clalm e adjudication is made that
Mortgagee has aclad unreasenably or unreasonably delaiyed aciing In any case wharo by law or undor the
Nole, this Mortgaga or the Other Security Documents, It has an obligation lo aci-sasznably or promptly,
Morigagee shall nat be llable lor any monelary damagoes, and Mordgagor's ramadiGs aliall bo limlled 1o
injunctive relief or declaratory judgment,

40, Sole Discration of Morgaqea. Wheraver pursuant lo this Mordgage, Mergagee
exercises any right glven to it lo approve or disapprove, or any arrangament or tarm Is to be salislaclory
to Mortgangee, the decision of Marlgagee to approve or disapprove or lo docide that arrangoements or lerms
are salislactory or not satlsfaclory shall bo in the sole discrotlon of Morigagoo and shali bo final and
conchisive, axcepl as may be otharwise axpressly and spocilicatly provided horeln,

41, Non-Walvar. The lallure of Morlgagaa o inslst upon strict and timely parfarmance
ol any term hereol shall not be deemed lo ba a waivar of any torm of this Morigngo. Morigngar shall nol
be relioved ol Morgagor's obligations hergundor by roason of (o} the failuro ol Morigngoo 1o comply with
any request ol Margagor or any Guaranlor o tnke any action to foreclaso thls Merigage or othorwlse
enlorce any of (he provisiong heroof or of the Nole or the Qthor Security Documonts, (1) the reloaso,
regardloss of consideralion, of iho whole or any part of tha Mortgagod Proporty, or of any poraon Hable for

18
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the Dabt or any portlon thereol. or (c) any agreement or stipulation by Morlgngao exlending tho lime ol
paymont or otharwise modifying or supplamenting the torms of tho Nolo, this Mortgage or tho Other
Security Documonts,  Morlgagoe may rasort for the paymont of the Dabl to nay othor socurily hokd by
Mortgagae in such order and mannor ns Morigagea, In fla discration, may olocl. Morlgngoe may takn
nclion to rocover the Debt, or any porlion therool, or 10 onlorgo any covenant horoo! without projudico lo
the right ol Morigngee therealler lo foreclose this Mortgago. Tha righls and remadios of Morigngoo under
this Marlgage shall be separate, distinet and cumulalivo and none shall be glven offect lo the xclusion of
the other, No act of Mortgageo shall be construad as an oloction to procoeed undor any one provision
heraln to the excluslon of any alher provision, Morigageo shall not be limitad exclusively lo the rights and
remadios horeln statad but ahall be antitied to avary right and romedy now or horoalter aftordod ol law or

In equilty.

42,  No Ol Change. This Mortgage, and any provisions horool, may ﬁol bo modllldd.
amended, weived, exiendad, changed, discharged or terminated orally or by any act or fallure lo act on
the part of Mortzapar or Morigagee, but only by an agreement in wriling signed by the party against whom

enforcement of ary noditication, amendmenl, waiver, extension, change, discharge or tarmination is -

sought, ‘

43, l_.l@’:,n}y' A Mortgagor consists of moig than one parson, the obllgaliohs and
liabilitles of each such person hareunder shall be joint and several. This Mortgage shall be binding upon
and Inure to the benelil of Mortgagor ard Mortgagee and thelr respective successors and assigns forever.

a4, Applicabls Pwvlr;q,r'_é. I any term, covenants or condition of thﬁ Nole or this
Mortgage is held o be invalid, llegal or uncrizizeable (n any respact, the Note and this Morigage shall bo

construed without such provision,

45, Haadtngs,‘ elc. The headings urd captions of various paragraphs of this Morigage ,
are for convenience of referanced only and are not to Le cunsirued as delining or iimiting, in any way, the .

scope or Intent of the provislons hereof.

46.  Duplicate Ormiha!s. Thig Mdrtgngu may *0 aacuted In any number of duplicate
orlginals and each such duplicale orlginals shall be deemed to be an-Jriginal,

47. Definitlons, Unless the context cleary Indicaies 2 contrary intent or unless
otherwise specifically provided hereln, words used in this Morigage may be used Intarchangeably in
singular or plural form and the word *Mortgagor* shall mean “each Morigagor and a7y subseguent owner
or owners of the Mortgaged Property or any part theraof or any intarest therein,* the worc *Morgagee® shall
mean "Morigagee, lts successors and any subsaquent holder of the Note,” the word “Neie” shall mean the
Note and any other evidence of indebtedness secured by this Morigage,” the word “perszr” zhall Include
an individual, corporation, parnership, trust, unincorporated associaiion, government, “g.vernmenial
authority, and any other entity, and the words *Merigaged Propery” shall include any poriion of the
Mortgaged Property and any interest therein. Whenever the context may requlre, any pronouns used

herein shall include the corresponding masculine, tsminine or neuter forms, and the singular form of nouns

and pronouns shall inciude the plural and vice versa.

48. Assignments. Mortgagee shall have the right 1o asslgn or transer its rights under
this Mortgage wilhout limitation. Any assignee or {ransferee shall be entitled to all the benelils atforded
Mortgageo under lhis Morigage. All of the covenants and condltions hereof shall run with the land and

shall be binding upon and inure to the banefit of the successars and assigns of Morigagor and Mortgagee,
respecively, and all persons clalming through or under them. - Any reference herein to Mortgagee shall -

Include tha successors and assigns of Morigagee, The Mortgagor shall not assign Its interest without the
prior written consent of the Morigapee. -
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48,  Walyer of Homeslond. Mortgugoe walves uny and all rlgﬁ!a ol homostond
exemption in the Mertgagad Proparly.

IN WITNESS WHEREOF, thin Morlgugo han boan axaculod hy Mortgngor on ths day and

yonr lira! nhove wrltton, \h

- Willle Marsh '1-

fua

Wilnesas:
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PERSONAL ACKNOWLEDGEMENT

STATE OF ILLINOIS )

_ , S8
COUNTY OF COCK )

On the January 17, 1885, before me personally came Willle Marsh, o nﬁe known 10 be the
individual(s) describad in and who axeculad the farago!ng Inalrumom and acknowledged that he/shehey

axacuted same.
1-\_1 r— //J«u&

, Nolagy Pubile-

"QFFICIAL SEAL"

ROGER ZAMPARQ, JR.
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 3/31/96
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EXHIBIT A

(Doseriplion of Promlsas)

ALL ol that certaln lol, piace or parcel of land, wih the bu!ldlrig's and Improvemenls thoréon.zsltuate.'

lying and baing:

Lot 10, Lot 11, Lot 12 and Lat 13 in Block 3 in Isnac Pllaum's Subdlvlsloﬁ of Lot & and that par ol Lot
12 lying North of the South line of Lol 8 aforosald produced tu Indlana Avenue In Wilson, Honld and

Stebbing Subdivision of the East ' of the Southwest ' of Section 15, Township 38 Norih, Range 14,
East of thz Tiird Principal Meridian, in Cook Counly, illinols, .

Properly Address, #153-63 South Indlana, Chicago, IL 60628

Permanent Index Nﬁmbe'. 20;.15‘-315-7009 ’
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