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THIS ASSIGNMENT OF LEASES AND RENTS (lhis "Assignment” In madte ns of January 17, 1005,
by WILLIE MARSH, divorcod nnd nol since romarrled, having nn address al 12207 South Stewart, Chicago,
IL 80628, {"Assignor’) to CITYSCAPE MORTGAGE CORP,, organizod and existing under the lnws of Now
York, having an address at 585 Taxtor Road, Elmsford, New York 10523-2300 {"Assigneo”).

WITN ESSETH

Aanignor, for good and valunble considoration, rocoipl whoraol s horoby acknowladgod, und
Intanding to bo lognlly baund horaby grants, transfars and asalgne to Assignoe the entlra Assignor's inloros!
In and lo all loasos and othor agraomonts alfecling tho uso, anjoymant or occupancy of ail or any part of
that certain lot or plece ol land, more padlcularly describad In Exhibll "A" annoxoed herelo and made a por

harea, logether wilh the buildings, siructures, tixtures, additions, enlargements, oxtenslons, modifications, .

rapairs, replanaments and Improvements now or heraallor localod hereon (harelnaller collectivaly roforred
to as lhe "Meiinnged Proparly®);

TOGETHEFR _WITH all other leases and othar agroamonts allecting 1he uso, enjoyment or

occupancy of the Marlonged Proporty of any porlion thareof now or harealtor mado, togothor with any
extension or renowal of innu same, this Assignmon! of olher prosent and futuro loasas and prosonl and
luture agreemenlts and.niy exlension or roniewal of same (horolnnflor colioctivoly referrod to as the
"Lensas"} boing eflective withaut iiudher or supplemontal assignment;

TOGETHER WITH f.iny andall rights againal any gunrn'nlo'r' of nny Insgoa's porformanco under any
of the Leasos; and

TOGETHER WITH all renls, income, 135108 and proflls urising from the Longos and logolhof wﬂh -

all rents, income, Issues and prollts (including ali Sil ind gas or othor mineral royaltlos and bonusaes) from
the use, enjoyment and occupancy ol tha Morlgagad-Property {harolnaltar collactivaly roforrod to ns the

"Aonis"),

THIS ASSIGNMENT is made in consldaratlon of thatGertnln morlgngoe loan made by Assignoo to
Assignor evidoncad by that cortain Mortgago Note mado by &<aignor lo Assignoa, dated the dalo horoof,
In the principal sum of Two Hundrad Saventy Thousand and 00/100 Qoliars ($270,000.00) {(tho "Nota"), and
sacured by that cerlain Mortgage nnd Sacurity Agroomant glven by asslonor lo Asslgnao, datod the dato
hareol, covaring tho Merigagad Praparty and Inlandaod to bo duly racoiaas Zhe *Mordgage). Tho princlpal
sum, Interast and all olhar sums dus and paynbla undor the Note nnd Mo“.,“,a‘y) aro colloctivaly rolorrod
10 as the "Debl”, Tho documonts, othor than this Assignmant, the Noto and the Nortghge, now or heroallor
axeculad by Assignor and/or others and by or In lavar of Assignea which whully si-oarially socure or
quarantes paymaent of the Dabt are horeinnftar ralarrad to ns tho "Other Securlly Locimants”,

ASSIGNOR WARRANTS thal {a) Assignor Is tho solo awnor of the ontlre lessor's intarost In the
Loasos; (b) the Laasos are valid and opforconblo and hava not boon altorad, modiflod or arenasd In any
manner whatsoaver axcep! as thoraln ot forth; () nono of the Ronts reserved In tho Lonsos have bean
assignad or otherwise piedgod or hypolhacalad; (<) nono of tho Ronls have boen collecled for mora than
ano (1) month in advance; (o) Assignor has lull power und nuthorlly to execute and dolivar this Agroamuonl
and \he execution and delivery of this Assignmenl has bean duly autherized nnd doos nol conflict with or
constitute a dolault under any law, judiclal ordor or other agraemont allosting Assignor or tho Morlgagod
Property; {I) the Improvemants to the pramisos demised undoer tho Lanses hava boon complolod and the
tenants under tha Loases have accopted tho samo and havo fnkon possossion of tho samo on n ronl
paying basls; and (g) thero oxist no olfsnls or tlofonaes (o the pnymant of nny portion of the Rents,

ASSIGNOR COVENANTS with Assigneo thal Assignar {a) shall observe and perlorm all the -
abligalions imposed upon the lessor undar tho Leases and shall nol do or parmit to be dono anything to
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impalr the value of the Laases as socurily lor the Debt; (b) shall promptly send coplos to Assignee of all
notlces of dofauit which Assignor shall sond or recolve \heraundor; (¢} shall enforca all ol tho 1arms,
covenanis and condhlons conlnined In tha Loases and any gunsaninas tharool upon the pan of the lesenas
and the guarantors thersunder to be observad or parformed, shert of forminalion thoreof; (d) shail not
collact any of the Renis more than one (1) month In advance; (e) shall no!l oxecule any other nssignment
ol lassor's interest in the Laasas or the Rents; {I) shall not alter, madily or change the larms of tho Leasos
withou! the prior wrillen consent of Assignes, ar cancel or lerminale the Leasos or accopl o surrondar
tharect ar convey or transter or suller or permit a conveyance or lransier o the Morigagod Proporly or of
any inlerest therain 50 as lo effect a mergor of the astates and rights ol, or a termination or diminution of
the obligations of, lessoes thereunder; (g) shall nol alter, madily or chango the terms of any guaranty of
any of the L.eases or cancel or t1erminate any such guaranly without the prior wrillon consont ol Agsignea;
(h) shall not.consent lo any assignment of or sublatting under the Leases not In accordence with its terms,
without tha orior written consent of Assignes; and (I} shall execute and deliver at the reques! of Assignoa
all such furthar assurances, confirmations and assignments in connection with the Mortgaged Propeny as
Assignee shal. fram time to time require,

ASSIGNOR FURTHER COVENANTS with Aasignea that (a) all Loases shall bo writton on the
slandard form of iease which has bean approved by Assignoe; (b) upon roquest, Assignor shall furnish
Assignes wilh executed.<upios of oif Laases; {¢) no malorlal changes may ha made fo the Assignoe-
approvad standard lease willioul the prior written consent of Asslgnes; (d) in addition, all ronewals of
Leases and all proposed leases shall nrovide for rental rates comparable to existing local marke! rates and
shall be arms-lenglh transaclions; (o) ull proposed loases shall ba subjoct to the prior approval of the
Asslgnae axcept that all proposed leases vhich (i) ara on the samea form ol loaso which has boon approved
by Assignee, (1) are the result of an arms-'en gtk transaction, (ill) which provide for rontal rates comparable
to exisling market rales, and (iv) do not conta'nany terms which would materlally aflect Assignee's rights
under the Morigage, the Note, the Other Securlty” Liacuments or this Assignment, shall not be subject to
the prior approval of Assignee; and (f) all Leasas cha!l provide that they are subordinate to the Mortgaga
and thal the Jessees agree to atlorn to Assignee.

THIS ASSIGNMENT Is made on the follawing tarms, ovenants and condillons:

GENERAL PROVISIONS

1. Prasent_Assignmen!. Assignor doss hereby absolulely and unconditionally assign to
Assignee Assignors right, title and Intgrest In all current and future Leases and Rents, il being intendad
by Assignor thal Ihis assignmen( constitutes a prasan!, absolule assignmert and not an assignment for
additional security only. Such assignment to Assignee shall not be construie lo hind Assigneo to the
performance of any of the covenants, candilions and provisions contained in any stch Lieass or olherwise
impose any obligation upon Assignee. Asslgnor agrees ta execute and deliver to Assigrue such additional
Instruments, in form and substance satisfactory to Assignes, as may hereafier ba roquester. by Assignoe
lo turther evidence and conlirm such assignment. Nevartheless, subjec! to the tarms of thie paragraph 1,
Assignee granls to Assignor s ravecable license lo operalo and manage the Mortgagoed Property and 1o
collect tha Rents. Assignor shall hold the Rents, or a partion thereof sufficiant to discharge all current sums
due on the Dobt, In trust for tho bannfit of Assignae for use in tho paymont of such sums. Upon an Evant
of Delaull (os dofined In the Morigage), the lcenso granted to Assignor heroln may be revoked, and
Assignes shall immediately bo enlitied to possession of all Rants, whather or nol Asslgnoe enlars upon or
lakes control of the Mortgaged Properly. Assignao is horeby granlod and assignad by Assignor tho right,
al ils option, upon revacation of tha license granted hereln, lo enlor upon tha Mertgagad Property in
parson, by agent or by court-appointed receiver to collec! the Renis, Any Ronts colecled afler the
revocation of the license may be applled loward payment of the Deb! In such priority and proportions as
Asslgnes in lts discretion shall deem proper
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2. Remadios ol Asslgnons. Upon or ol any Yimo afior an Evont of Dalault, Assignon may, nl
ts opllon, without walving such Evant of Defoult, withoul nolico and withou! rognrd to the adequnoy ol the
securlly for the Dabt, alther in porson or by agani, with or withou! bringing any action or procoecding, or by
a racelver appoiniod by a court, tnka possaasion of the Mortgaged Propary and have, hold, manage, lonso
and aperala tho Morignged Property on such lorms nnd fer such poriod ol time os Assignen may doem
proper and, aither wilth or withou! taking posaossion of the Mortgagad Proporty, In its own nnmn, dumand,
sus for or otharwise collect and racoive all Rents, including those paat due and unpald with fult powor to
make from tima to imo all nltarations, renovitions, ropairs or roplacomants theroto or tharaol an moy toem
propar 1o Assignao and may apply the Rents to the payment of tha following In such arder and proportion
ps Assignen in lis sole discration may datarmine, nny law, cuslom or use to tha conlrary notwithalanding:
() nll expenses of managing and socurlly tha Morlgagod Praparly, including, without balng limftat thorelo,
the safarles. ‘a0s rnd wagos of & managing agont and such othor amploynos or agonls ns Assignoa may
daam notosenry or dosirnblo and all exponses of oporaling and malntaining tho Morlgaged Proporty,
Including, withiou boing limited thorota, &ll taxos, chargas, clalms, nssossmants, walor chargas, sowor rontg
nnd any other lians, end promiumsa lor ol insuranco which Asslgnes may deem nacossary or dasleable, nnd
the cost of all aliorziuns, ranovations, ropales or replncemonts, and ol nxponsas Incldnnt 1o toking and
rotalning possoasion ol fhn Mongaged Properly; and (b) the Dabt, together with ail conta snd nitormaeys’
taos. In nddilon 1o thedlunts which Assignoo may havo horeln, upon the occurranca of an Event of
Dalault, Asslgnoa, at its opuon, may olthar roquira Assignor o pay manthly In advanco to Asslgnan, or nny
rocalver appointod to collag! 1Fa Mipais, tho lalr and rengonablo rontal valio for the use and occupation of
such pan of the Mortgagad Properly-as may bo In possosslon of Assignor or may requira Assignor to
vacaln and surrender possession of the Mertgaged Property to Asslgneo or 10 such ragolvor and, in delaul
tharoo!, Assignar may be avicled by sumary proceodings or otharwlsa, For purposes of this paragraph
2, Asslgnor grants to Assignos fis lrcavocable pawar ol atornoy, couplad with an interast, to tnke any ond
all of the aforemontioned aclions nnd any or all othor riclions doslgnatad by Assignon lor the proper
managemant and presorvation of the Mortgaged Froptrty, The exorcise by Assignae of the oplion granlad
it in this paragraph 2 and the collection of the Renis and the applicalion theroof as herein provided shall
nol be cansidered a waiver ol any delpull by Assignorurder tho Note, the Mortgage, the Lenses, this
Assignment or the Other Security Documents, .

3, No Liabillty of Assinnea, Assignoo shall not b ilabin for any loss susiained by Assignor
resulling from Assignee's fallure 10 fet the Mongaged Proparty altol an Zvent of Delault or from any other
act or ormission of Assignee in managing the Morigaged Proporly alterdslault unless such loss s caused
by the willlul misconduct and bad failh of Assignee. Assignee shail.nei be obligaled to porform or
discharge any obligation, duty or llabllity under the Leases or under or by raqison of this Assignment and
Asslgnor shall, and hereby agreas, la Indemniy Assignae for, and o hold Assigriee harmiess from, any
and all lability, foss or damage which may or might be incurred undor the Leasus orunder or by renson
of this Assignment and from any and ali clelms and domands whalsoovar, includita the dotense of any
such claims or demands which may be asserlad agains! Assignae by roason of any allagar chilgntions and
undenakinas on its pant lo pertorm or dischargo any of the torms, cavananis or agroameitts contoined in

the Leases. Should Assignee incur any such fiabillty, the amount thereol, including costs, axaanses and -

reasonable allormeys' lees, shall ba secured hereby and by the Morgage and the Other Securily
Documents and Assignor shall raimburse Assignee herator immediately upon demand and upan the fallure
of Aseignor so to do, Assignae may, al s option, daclare all sums socured hereby and the Mortgage and
the Other Security Documents immedialely due and paynble and all such costs, expenses and aftorneys’
fees incurred by Assignes shall bear interest at the Note rate. This Assignment shall not operate to place
any obligation or liability for the control, care, management or repalr of the Morigaged Property upon
Assignee, nor for the carrying oul of any of the terms and conditions of the Lease; nor shall it operale 1o
make Assignee respansible or fiable for any waste commiited on the Mertgaged Property by the lenants
or any other parties, or for any dangerous or defective condltion of the mertgaged Property, including,

~ without limitation, the presence of any Hazardous Malerials (as defined in the Morgage), or for any
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negligonce In the management, upkéop. rapair or control of the Moripaged Prdporiy rosulling In koss or
Injury or death to any tenanl, licensee, employee or strangor.

4, Noticss to Lessens. Asslgnor haroby authorlzes and directs tho losseas named In the
Leases or any ofher or fulure lessees or occupants of the Morigaged Propenty upen recoipt from Assignoo
ol written notlce lo the e'lact that Assignes is then the holder of the Mortgage and that a dolault oxists

theraunder or under this Assignment, the Noto or the Olhor Security Documonts lo pay over lo Assigneo

ol Renls and o continue so to do untll olherwise noliflod by Assignee.

5. Other Seeyrity. Asslgnae may take or relaase other securlly for the paymant of the Dabl,
may rolense any parly primarily or socondarily linbla therofor and may apply any other sacurity hold by i
to the reduction or sallsfnction of tha Dabi without projudice to any of fls rights undar this Asnlgnment,

6. Qther Romedias. Nathing conlalnod In this Agraement and no acl done or omitled by
Asslgnae pursuaiit {o the power and righls grantod to Assignoo horoundor shall bo doomod 1o bo o waiver
by Assignes of i righls and remadios under tha Note, tha Mortgage, or the Othor Sacurily Documents and
this Asslgnmenl is inade and accaptad without prejudice to nny of the righls nnd ramadios posansuor by
Assignan under the tarrra thareol.  The righl of Assignoe fo collnet the Dobl and to onforee any othor
sacurlty therefor held by.it may bo exercised by Assigneo elthor prior lo, simulinnaously with, or subinequont

lo any action teken by It hareuniar.

7. No Mortgagee in Pogsassion. Naihing herein contalnod shall be construad as constiiuting
Assignea a “mortgagea In possession” in tho absence of 1he laking of nctunl possession of the Morlgnged
Propeity by Assignoe, In Ihe oxarclso oi thia nowars horoln grantod Asaignoo, no liabllity shall bo nssorted
ar anforced agalns! Asslgneo, all such llabilh;-boing exprassly walved and reloasoed by Assignor.

8. Conllict of Torms. In caso of any sonflict bolweon tho torms of this Agsignmont and tho
tarms of the Morlgage, the tarms of tho Morigage shsitprovall.

D, No Oral Change. This Assignmant and ey provisions haraof may not bo modiflod,

amended, walved, oxtondad, changod, dischargad or lormina'az-crally, or by any ncl or Inilure fo act on
the part of Assignor or Assignea, bt only by an agroement In wrliing signed by the parly npalnal whom
the enlorcemant of any modification, amandmant, waiver, oxtonsiun, elinnge, dischargo or tarminalion is

sought.

10.  Coraln_Dofipltions. Unloss the contoxt clondy Indicaloa’n zontrary Intont or unlasy
otherwiso specillcally providod horoln, words used In this Asslgnment may Lo used Interchanganbly i
singular of plural form and the word "Asslgnor” shall mean “onch Asslgnor and ani? subsoquont owner or
ownars of the Morlgaged Proparly or any parl thareol or Interost therain," the word “Assigzos” shall moan
"Assignee and its successars and any subsequent holdor of the Noto," tho word *Nate® srall moan "the
Note and any other evidance of indebtednoss socured by tha Morlgnge,” the word "person” =il include
an Individual, comoralion, portnership, lrusl, unincorporntod nssacinlion, government, gevornmontal
authorily, and any other enlily, the words "Mortgagad Property" shall Include any portlon of the Morlgagod
Properly and any interost theroin, and the word "Dabt" shall maan tha principal balance of tho Nole with
Interest thereon as provided in the Note and the Morigage and all cthor sums owing pursuant 1o tho Nole,
the Mortgage, this Assignment and the Other Security Documants; whenovor tha confoxt may roquira, any
pronouns used harein shall Include the corresponding masculing, lominine or nouter forms, and the singular
form of nouns and pronouns shall include Lthe plural and vice versn,

11, Non-Whaiver. Tho fallure of Assignaoe lo Insist upon strict porformanco of any torm horool
shall not be deamed lo be a waivar of any term of this Assignment, Assignor shall not bo rollaved ol
Assignor's obligatlons hereunder by reason of (1) fallur of Assignee to comply with any request of Assignar

5
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or any other party to take any action to enforce any of the provisions hereof or of the Mortgage, the Note
or the Other Security Documents, (ii) the release regardiess ol consideration, of the whole or any part of
the Mortgaged Property, or (iil) any agreement or slipulallon by Assignee extending the time of payment
or otharwise medifying or supplementing the lerms of this Assignment, lhe Note, the Morigage or the Olher
Security Documenls. Assignee may resort for the paymaont of the Debt to any other sacurity hald by
Assignee In such order and manner as Assignoo, In ils diacrolion, mny sloct,  Assigneo may lako any
action 1o recover the Dabl, or any portion lhorool, or to enlorce uny covenant horoo! without projudice 1o

the right of Asslgnee thereafier lo enforce lts rights under this Assignment, The rights of Asslgnee under
this Assignment shall be separale, distinct and cumulalive and nane shall be glven elfect to the axclusion

of the others. No act of Assignee shall be construsd as an elociion 1o proceed undar any one provision
herain 1o the excluslon of any olher provision,

12,7, Inappllcablo Provisions, Il any term, covenant or condiion of this Asslgnrhunl Is held to
be Invalid, illeczl or unenlforceable in any respeci, this Assignment shall be consirued withoul such

provision,

13, Duplliats Originals. This Assignmant may be executed in any number of duplicata originals
and each such duplicale original shall be desmod 1o be an origlnal,

14, Governing Law~This Asslgnmenl shall be govarned and conslrued in accordance with the
laws of the State of (llinols.

185, Terminalion of Asslgimza!. Upon payment In lulllol the Debt and the delivery and
recording of & satisfaction or discharge oiths dongaga duly executed by Assignee, this Assignment shall

becoms and be void and ol no efiact,

THIS ASSIGNMENT, togeiher wilh the ccvenants and warranilos theroin con!alnéd. shall insure
to the benelit of Assignee and any subsequent holder af t1a Morigage and shall be binding upon Assignor,
his helrs, axecutors, administrators, succassors and assigns and any subsaquent owner of the Mortgaged

Property.

IN WITNESS WHEREQCF, Assignor has executod this instezrant the"day and y'f-m'r first above

writlen,

Willie Marsh

Wilness:

e & Tl I
Cas e
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PERSONAL ACKNOWLEDGEMENT

STATE OF ILLINOIS )
ST

o )
COUNTY OF COOK )

On January 17, 1995, belore me porsonally came WILLIE MARSH, divorced and not since

remarriad, to me known 1o e the individual{s) described In and who execuled the foragolng Instrument,
and acknowlodged thal ho/shofthoy execulod samo. /
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L ara araat P N

“OFFICTAL SEAL"
ROGER ZAMPARO, JR.

NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 3/31/96
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EXHIBIT A

H

*

Legal Descriplion of Mortgaged Proporty

Lol 10, Lot 11, Lol 12 and Lot 13 in Block 3 In lanao Pllaum's Subdivision of Lot 8 and that pon of Lot

12 lylng Nerih of the Sauth lina of Lot 8 nloresald produced te Indlana Avenun In Wilson, Haald and

' Stabbina Subdivislon ol tho Eaat 4 of tho Southwas! Y4 of Sootlon 16, Township 38 North, Rango 14,

b Enal of the Third Principal Merldian, In Cook County, lfinols.

v Proparty Addross: 8153-63 Sauth Indinna, Chicaga, 1L, 60620

w ' Pormanent Incox Numbar: 20.15.315.008
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